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ASSIGNMENT OF FIENTS
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/
THIS ASSIGNMENT OF RENTS I8 DATED MAY 20, 1995, ‘*yeen MAYWOOD PROVISO STATE BANK, whoee
address ls 411 MADISON STREET, MAYWQOD, il 80183 (r+frred to below as "Granfor"), and Maywood
Proviao State Bank, whose address is 411 Madison §t., P.O. box 218, Maywood, IL 80163 {referred to below
as "Lender").
ASSIGNMENT, For valuable considaration, Grantor assigns and convey” id Lender all of Grantor's right, titte,

and Interest in and to the Rents from the following described Propeny 'uvzied In COOK County, State of
llinols:

LOTS 9 AND 10 AND THE SOUTH 33.5 OF LOT 11 IN BLOCK 18 IN TOWN mANOR, A SUBDIVISION
OF THE NORTH 100 ACRES OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE,,
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. W

The Real Property ar ita address is commonly known as 1700 N. MANNMEIM ROAD, STONE »ARK, IL 0015&
The Real Property lax identification number is 15-05-225-014 THRU 016

DEFINITIONS. The lollowing words shali have the following meanings when used in this Assignment. Terms nm
otharwise defined in this Assignment shall have the meanings attributed 10 such terms in the Unitorm Commerchal
Code. Al referances 1o doilar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignmant o! Rents between Grantor and Lender, and
includes without limitation all assignments and sacurity interest pravisions retating to the Rents.

Borrower. The word "Borrower” means TRUST #7418,

Event of Default, The words "Event of Default® mear and include without limitation any of the Events of
Datault set forth below In the section titfed "Events of Defauli.”

Grantor. The word "Grantor® meana any and all parsons and entities execuling this Assignment, including
without imitation all Grantors named dabove. Any Grantor who signs this Assignment, but does nol sign the
Note, is signing this Assignment only to grant and convay that Grantor's interest in the Real Propenty and 10

B otR
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{Conlinued)

Rl%ht to Assign. Grantor has the full right, power, and autharity to entar into this Aseignmeni and 10 aesign
ang convey the Rents to Lender.

No Prior Assignment. Grantor has not previousiy assigned or conveyed the Rants 10 any tther peraon by any
inatrum.ent now in force.

No Purther Tranafer. Grantor will nut sell, aasign, uncumber, of oihorwiso disposo uf any of Grantor's rights
In the Rants excopt as provided In this Agroasment.

LENDER'S RIGHT TQ COLLECT RENTS. Lender siwall have the sight at any lime, and even though no defaull
shall have occurred under this Assignment, 1o collect and receiva the Renta. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising tham of this
Assignment and directing ali Rents to be paid directly fo Lender or Lendar's agent.

Enter the Property. Lender may anter upon and take possassion of the Property, demand, collact and recelve

from the tenaris or from any other c?ersons liable therefor, alt of tha Rents, Institute and carry on all legal

praceedinge nerassary for the protection of the Property, Including such proceedings as may be necessary to

{gcoger pcr:lssessfan of the Property; coilect the Rents and remuvo any tenant or tenants or other persons from
e Praperty.

Maintain the Propzy. Lender may enter upon the Prop?rtv to maintain the Praperty and keep the same In

repair; to pay the cues thereof and of all #ervices of all empioyees, tncluding thelr equipment, and of all

continuing costs and exprasas of maintaining the Property in proper rapair and condition, and also to pay all

:gxag, aasr?saments and water utllities, and tha pramiume on tice and other insurance effacind by Lander on
6 Praperty.

Compliance with Laws. Lende’ mav.do any and all things (o exacute and comply with tho laws of 1he State of
liinois and also all other laws, ruies, orders, ordinances and requirements of all other governmental agencies
aflecting the Property.

Lease the Property. Lender may reti-or-'ease tha whala or any pan of the Property for such term or terms
and on such conditions as Lender may doe.n.appropriate.

Empioy Agents. Lender may engage sucti aaent o a?‘ema as Lender may deem appropriate, either in
L'efig“dert s name or in Grantor's name, to rent urd manage the Property, including the collection and application
ot Rents.

Other Acts. Lender may do all such other things anz-acts with respect 10 the Property as Lender may deem
aP%ropriata and may act exclusively and solely in the r'aze and etead of Grantor and o have all of tha powers
of Grantor for the purposes slated above.

No Requirement to Act. Lender shall not be reqguired to'ds nay of the foregolng acts or things, and the fact
that Lender shall have parformed one or more of the feregeing acts or things shall not require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lende. in connection wilh the Property shalt be for
Grantor and Borrower's account and Lender may pay such Costs and expsnces from the Rents. Lender, In Its sole
discretion, shall determing the Pplicatlon ol any and all Rents received ty i.; however, any such Rents recelved
by Lender which are not appiied to such costs and expenses shall be 8zplled to the indeblednaess. All
gxpenditures made by Lender under this Assignment and not reimbursed frora tng Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, witn.interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebkedn'sua when due_and othurwise performs ail the
obligations lnapqsad upon Grantor under this Assignment, the Note, and the Relaleo U ments, Lander shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment and %uit le stae:nznts of termination of
any flnancing statement on file evidencing Lender's securlly [nterast in the Rants anu (e Properny. Any
termination lee raquired by law shall be paid by Grantor, It permitied by applicable law, If, “o.-ever, paymant i8
made by Borrower, whether voluntarlly or otherwise, or by guarantor of by any third party, on.tie Indebtedness
and thereatter Lender is forced to remit the arount of thal payment (a) to Borfower's trustog in bankruptcy or to
arg similar person under any federal or state bankruptcy law or law for the reliet of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction gver Lender or Bny of Lender's
property, of (c) by reason of any settiement or comprise of any claim made by Lender with any claimant (including
without limitation Borrower), the Indebtedness shall ba considered unpaid for the purnose of enforcement of this
Assignment and this Ass\ﬁnmanl shall continue to be sHective or shall be reinstuted, as tha case may he,
notwithstanding any cancellation of this Assignmant or of any note or other instrument or lﬂ;eament avidancin

the Indebtedness and the Property will continug to secura the amount repaid or recovered to the same extent as

that amount never had been onqinallr received by Lender, and Grantor shail be bound by any judgmaent. decree, :»
order, sattiement or compromise ralating to the Indebtedness or to this Assignment. %

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Assignment, or if any action or «*
Broceeding is commanced that would materially atfect Lender's intaresis in the Propeﬂl. Lender on Grantor's ‘-
ehall may, but shall nnt be required to, take any action that Lender deems apgroprlme. ny amount that Lender ¢
expends in 8o doing will bear intorest at the rate charged under tha Note from tho date incurred or paid by Lender <
to the dite of rapayment by Grantor. Al such oxponses. at Lendor's option, will () be payable on demand, (b} ¢
be added 10 the balance of the Note and be apportioned among and be payable with any instaiimant paymanis to \ !
become due during either (l) the term of any &%{JIICQDIB ingurance polic% or_{il) the remaining lerm of the Nole, o
(cz be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignmant also

will secure payment of these amounts. The rights provided for in this paragraph shall be in addition (o any othar
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' 05=20~1095 ASSIGNMENT OF RENTS Pags 8
{Continuad)

Waiver; Efention of Remedios. A walver by any Panr of & braach of & provision of this Assignmaont shall nit
conslityte a waiver of or prejudice tha 3'53’ 8 rights otherwiae 0 demand atrict compliance with thal provision
or any other provision. Eloction Gy Lander 10 pursue any ramedy shail not exciude pursuit ol any other
remedy, and an glection to make ex?endhum or take action 10 pe orm an obliation of Grantar or Borrowor
under this Assignment atter failure of Grantor or Borrower to perform shall nat atact Lender's right to declare
a defaull and exercise its remadigs under this Assignment.

Attorneys’ Fees; Expanses. If Lender Institutes any suit or action to entarce any of the terms ol this
Assignment, Lender shall ba entitled to recover such sum as tha coun m:J adjudge raasonable as Bttorneys’
feas at trial and on any appeal. Whether ar not any court dctian is involved, ail reasonable expensas incurfad
by Lender that in Lender's opinton are necalur\‘ il agg time for the protaction of its interest or tho
onforcemant of its rights shal! bacome & part of the indebt nan, payable on demand and shall baar interos!
from the date of expenditure until repaid Al \he rata providad for in the Note. Expenses covered Dy this
aragraph nclude, without tmitation, howaver subjact 1o any limite yader applicahia taw, Lendnr's attorneys’
aan and Londor's logal exponses whothor or not thora 8 4 lawaull, inclumn? allornnys’ {ood for bankrupicy
proceedings ncluding eftorts to modify or vicate ani' automatic way o lnjunr:mml ApPOAIR and  any
anticipated pues~judgment collection sarvices, the cost of saarching Incords, oblam!n%n f roparts (ncluding
loreciogure repuns), surverors' reports, and appraisal jees, and Utle inswrance, 1o the axtent permitted by
applicable law. forrower also will pay any courf costs, in addition 10 all other sums provided by law.

MISCELLANEOUS PRZIVISIONS. The loliowing miscellanaous provisions are a part of this Assignmant:

Amendments. This Aslicnmemnt, logether with any Falaled Documents, constitutes the entire undersianding
and agreement of the paAley as to the matters set forh in this Assignment. No altgralion of or amendment 10
this Assignment shall be ef.ertive uniess Siven in writing and signed by the pany or parties sought 10 be
charged or bound by the heration or amenament,

Applicable Law. This Assignmicr: has been delivered to Lender and accepted by Lender in the Stale of
(ilinols. This Assignment shall be paverned by and construed in acoordance with the isws of the Stale of

iifinois.

Multipie Parties; Corporate Autharity. Anabligations of Grantor anct Barrower ynder this Assignmont shall be
int and several, and ail refarences to Geaelor shall mean each and avery Grantor, Bnd all relerancos 10

orrower shall mean each and every Borrovwer. This means that each of the persons slgning holow s
raspansible for all obligationa in this Assignment.

No Modification. Grantor shall not enter inlo any agzaoment with the halder of any mortgage, deed of trust, o
olther security agreement which has priorlty over thip- Aggignmenl by which thal agreement ia modified,
amended. extanded, or renawed withou! the priar written consent of Lander. Grantor shall neither request nor
accapt any fulure advances under any such security agresmant without the prior written consenl of Lender.

Severability. It a court of competen jurisdiction finds any provision of this Assignment to be invalid of
unenlorceable as to any person or clrcumstance, such fi2Jing ahail not render thal provision invalid or
unenfarceable as to any other parsors or circumstances. If fedibia, any such offending provision shall be
deemed 10 be moadified to be within the limits of enforceabitity or valiZity, howaver, if the olending provision
cannot be 30 modified, it shall be stricken and alt ather provisions ot \n’s Assignmant in all other respacts shatl
remain valid and enfarcesble.

Successors and Assigns. Subjec! fo the limitations stated In this Astigrment on transfer of Granlor's
interest, this Assignment shall be binding upon and inure to the benefit ¢l the panies, thair successors and
assigns. ! ownarshiP of the Properly becomes vested in a person other thaa Srantor, Lender, without natice
1o Grantor, may deal with Grantor's ‘successors with reference o this Assignme:it and the indebtadness by
wa ?ft Agr?negrag?ec‘:danor extension without releasing Grantor from the obligations ¢f this Assignment or Hability
unde 688,

Time I8 of the Essance. Time Is of the essence in tha performance of this Assignment

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights 473 benefits of the
homestead exemption laws of the State of llincis as to ail Indebledness secured by this Assignment.

Walver ol let of Redemption. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY QRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PEASON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁ&?g‘lﬁg\l? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
gnment.

Waivers and Consents. Lender shali not be deemed (o have waived any rights under this Assignment {or
under the Related Documents) untess such waiver 18 in writing and signed by Lender. Na delay or omission
on the part of Lender in exercising any right shall pperate as a waiver of such right or any other right. A
wajver Dy any party of a provision of thia ssng‘nment shall not constitute a8 waiver of or prajudice the pany's
right otherwise 1o demand strict compiiance with that provision or any other pravigion. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations as to any future rangactions. Whengver conaant
by Lender (s required in 1his Asslgnment. the granting af such consent br Lender in any instance shall not
constitute continuing consen! lo subsequent inatances whare such consent is required.

AcFLuE

C‘.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred uron and vested in it as such Trusiee (and Grantor
theraby warrants that )| possesses full power and authority

{0 exacute this instrument), and it Is expressly
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