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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 30, 1986, c4isveen Carmichael Properties, an lllinols General
"2 Partnership, whose address Is 1064 W. Monroe, Chicago, il 30807 (referred to below as “Grantor"); and
"3 FIRST STATE BANK OF CHICAGO, whose address is 4648 N. CUMBERLAND, CHICAGO., I 60656 (referred to
Qbaiow as "Lender”),

ASSIGNMENT. For valuable conaiderstion, Granior assigns and conve's . Lender all of Grantor's right, title,
and interest In and 1o the Rents from the following described Property 'arsfed in Cook County, State of

llinois:

See Attached Legal Description

The Real Property or iis addreas ls commonly known as 196 N. Harbor Drive, Unit #6834, Chicago, IL 60801,
The Real Property tax identification number is 17-10-401-011 {ANacts the underlying land), Volume 510,

DEFINITIONS. The foliowing wards shall have the following meanings when used in this Assignment, Tarma nut
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in [awful money of the United States of America.

Asaignment. The word "Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words *Event o! Defaull" mean and include without Iimitation any of the Events of L
Default set forth below in the section titled *Events of Default." ¢ 'V
\

Granior. The word *Grantor® means Carmichasl Properties, an lilinols General Partnership. -

indebledness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender
10 enforce obligationa of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness” includes all obligations. debts and labiilties,
pius interast thereon, of Grantor to Lender, or any one or more of them, as well as all claime by Lender agains!
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Grantor, o1 any one or more of them, whether now existing or hereafter arising, whether related or unisiated to
the purpose of the Note, whethar voluntary or otherwise, whather due or not dus, absolute or contingant,
liquidated or unliquidated and whethet Grantor may be liable individuaily or oimtly with others, whether
obligated as guarantor or otherwise, and whether recovery upan such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable.
Lender. The word "Lender" means FIRST STATE BANK OF CHICAGOQ, its successors and assigns.

Note. The word "Note" means the promisaory note or cradit agregment dated June 30, 1885, in the original
principsl amount of $421,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate-an thi: Note is 9.000%.

Property, The word "Property” means the real property, and all improvements thereon, described above in
the "Aasignment® ssction.

Reai Property. Ths v.ords "Real Property® mean the property, interests and rights described above in the
*Property Definition™ saction.

Related Documents. 1he words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, luan agreaments, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, an<-all other instruments, agreements and documents, whether now or hereafier
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents" means ali ranta, ravenues, income, issues, profits and proceeds from the Property,
whether due now or 'ater, including without limitation ail Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PATMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDZR THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviges in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, anc #iaall striCtly perform ail of Grantor's obligations
under this Assignment. Unless angd unt!l Lender e:grcmes its right 2 collect the Rents as provided below and so
Iong as there is no default under this Assuanment. ranter may reinain i”-nossession and control of and operate
and manage the Property and cotlect the Rents, provided that the graru‘ng of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankrupicy Zroceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TJ 'E RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents ree and clear of all rights,{oans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, powet, and authority to enter into this Assignment and to assign
convey the Rents (0 Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any riher person by any
instrument now in force.
No Further Transter. Grantor will not sell, assign, encumber, or otherwise disposa of any of G.antor's rights
in the Rents except as provided in this Agreemegt. d 9
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, after default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the followling rights, powers and autherity.

Notice to Tenants. Lender may send natices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents 10 be paid directly to Lender or Lender's agent.

Emer the Property, Lender may enter upon and take possession of the Pr ; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents, institute and carry on all legal

proceedings necessary for the protection of the Property, incluging such proceedings as may be necessary to

{ggogreor pg%ssesaion of the Property; coliect the Rents and remove any tenant or tenants or other persons from
Y.

Maintain the Pro . Lender may enter upon the Pro to maintain the Property and keep the same in
repair; 1o pay lhg.c%yats theraeof an¥1 of ail services of apl? rteyrﬂployaea. including their equipme%t. and of all

»
A

33510

continuing costs and expenses of ,maintainin% the Property in proper repair and condition, and alao to pay all
taxes. assessments and waler utilities, and tfect

the Proparty.

Compllance with Laws, Lender may do any and all things to execute and comply with the laws of the State of

ed by Lender on

[ o4
3

8 premiums on fire and other insurance @

9
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lilinois and alsc all other laws, rules, orders, ordinances and requirements of all other governmental agencios
affecting the Froperty.

Lease the Property. Lender may rent or l8ass the whole or any part of the Praperty for such larm or lerms
and on such conditions aa Lendar may deam appropriale.

Employ Agents. Lender may ongage such agen! or a%nnla as Lender may deem appropriate, eithor in
Lender's name or In Granior's name, {0 rent and manage the Properly, inciuding the coliection and application

of Rents.

Other Acts. Lender may do all such other thlnFe and Acls with respect &: the Propergv as Lender may deem
aPpmprlme and may acl exclusively and solaly in the place and stead of Grantor and to have all of the powers
ol Grantor lor the purposes stated above.

No Reguirement lo Act. Londer shall nal be rmJuifed to do any ol the loregoing acts or things, and 1ho luct
thal Lender shail have perlormad one or mora of the taragaing acts or things shall not raquiro Lendor 1o do

any other spacific act or thing.

APPLICATION OF AENTS. All cos!s and exgensas incurred by Lender i connaction with the Propernty shall he for
Grantor's account’and Lender may pay such cosie and expenses from the Rents. Len&er. in ite sole discration,
ghaii determine the arp'ication of any and ali Rens received b'y it; howaver, any such Renle raceived by Lender
which ara not appliad (o fuch costs and axpensas shall be agpl to the liidabtednaas. Al expendilures made by
Lender under this Aesig.menl and not reimbursed from thy Renls shall become a part of the Indebledness
socured by this Assignmani, and shall be payable on demand, with interosl at the Nota rate from dale of
expenditure until pald.
FULL PERFORMANCE. It Grantor pays all of |he indeblednuss when due and otharwise pertorms oll tho
obligations imposed upon Grantar uidar this Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver 10 Grantor a suit£ole satisfaction of this Assi?nmem and %ull i statements of termination of
any financing statement on file eviderding Lender's securily interest in the Hents and the Properly. Any
lermination fae required by Jaw shall be oaid by Grantor, i permitied by applicabig law. 1f, however, payment i§
made by Grantor, whether volunlarily or olnare ise, of by guarantor or Dy uny third party, on the Indeblodness and
therealter Lender I8 forced ta remit the amuudri of thatl paymerd {a{) 1o Grantor's }rusiee in bankruplcy of 10 any
similar person under any federal or stale bat;k.lralcy faw or law for the reliol of dobtors, (b) by reason of any
judgment, dacree or order of any court or administrative body having furisdiction over Lendor or unx of Lendar's
roperty, or {¢) by reason ol any setliement or comprise uf any claim made by Lender with any claimant (including

p
without fimitation Grantor), the Indebtedness shall be considered unpaid for the purposs of enforcement of this
Assignment and this Asslﬁnment shall continue to be e'fective or shall be reinstated, as the case may be,

nolwithstanding any cancellation of this Assignment or oi zZnv note or other Instrument or &greemant evldenclnﬂ
the Indebtedness and the Praperty will continue to secure (5 £aaunt repaid or recovered to (he same eéxten! as
that amount never had been ortginallr recelved DJ Lender, and Jsrantor shall be bound by any judgment, decree,
order, settlement or compromise reialing (o the Indebiedness or Lo fais Assignment.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Assignment, or it any action or
Broceedmg is commanced that would materially affect Lender’s inte¢resty in the P_ropenx, Lender on Granlor's

ehalf may, but shall not be required to, take any action Ihat Lender desri#-apgropriate. Any amaunt that Lender
gxpends in so doing will bear interest at the rate charged under the Note f o the dale incurred or paid by Lender
to the date of re%a‘rment b?v Grantor. All such axpanges, at Lender's option, w'y (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payabit w.n anY ingtalimant paymenis 10
become due during either (i) the term of any applicable insurance policn or {ii) the ramaining tarm of the Note, or
(c) be treated as & balloon payment which wilt be due and payable at the Nole's walurity. his Assignment alsc
will secure payment of these amounts. The rights provided for in this paragraph shal’ be in addition lo any other
rights or any remedies {0 which Lender ma?v e antitled on account of the default. A=y turh actlon by Lender
gggll nol be construed as curing the defaulfl so as to bar Lender from any remedy thal“t iherwise would have

DEFAULT. Each of the lollowing, at the oplion of Lender, shall constitule an avent of dafault {"cvant of Default”)
under this Assignment:
Defaull on Indebtadness. Failure of Grantor to make any payment when due on the Indebledness.

Comptiance Defauil. Failure to comply with any other term, abiigation, covenant or condition cantained in this
Assignment, the Note or in any of the Related Documants. 11 such a failure is curable and i! Grantor has ng(
been given a notice of & breach of the same provision of this Assignmant within the precading tweive (12)
months, it may be cured (and no Event of Default wili have occurred) it Grantor, alter Lander sends written
notice deman ing cure of such failure: {a) cures the failure within fiteen (15) days; or (b} if the cure requires
more than fifteen (15) days, immediately initiates steps sufficient to cure tha failure and thereafier continues
grngﬂ?g;?p!alas all reasonable and necessary steps sufficient to produce compliance as soon as raasonably

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Relaled Documents is false or misleading in any material
respect, githar now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any larm, obligation, cavenant, or condition contained in any
athae agroamont botweon Grantor and Lendor

Dealh or Ingolvency, The dlsaolallon of lermination of Qraptor's vxlslonce as n Yoing busingss or the death
of any parner, the insolvency of Grantor, the appointment of a receiver for any pant of Qrantor's property, any
assignment for the benefit of craditors, any typs ~ creditor warkout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

~OvVEEES6
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Foreclosurs, Forfetlure, elc. Commencement ol foreclosure or farlellute proceedings, whether by judicial
proceeding, sel{~help, repossessiun or any oiher method, by any creditor of Grantor of by any governmantal
a?ency gyaing! any of the Propen?/‘ However, this subseclion shalt nat apply in the event ot a good tailh
dlspute by Grantor as lo the validity or reasonableness of the claim which is the basis of tha foreclosure or
forefeiture pmcaedln%. provided that Grantor gives Lender written notice of such claim and furniahes raservos
ar a surely bond for the claim satiatactory to Lender.

Events AMecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtadnese or any Guarantor dies or becames incompetant, or revokes or dispules the validity of, ar lability
ynder, any Guaranty of the Indebtadness. Lander, at ita option, mar. but shall not be requirad 10, parmit the
Guarantors estale 1o assume unconditionally the obligations arfging under the guaranty in A mannot
satisfactory to Lender, and, in dolng 8o, cure the Event of Defaull.

Adverse Change. A material adverse change occurs in Grantor's financial condiion, or Lender believes the
prospact of payment or parformance of the Indehlednass 18 impaired.

RIGHTS AND RFSDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time theteafter,
Lender may exerc:ue any ane of more of the foliowing rights and remedies, in addiion lo any other fighis of

remexiies provided Ly law:

f',‘ or vacate anr
A) anticipated post-judpment collection services, the cost of searching records, obtainirg tf

-
he

-y

Accelerate indetiraess. Lender shall have the right at its optian without notice to Grantor to declare the
entira ndebtedners irymediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

Collect Rents. Lender shzi have the right, without notice 1o Grantor, to take possession of the Property and
coflect the Renta, includlip znounts past gue and unpaid, and apfly the nel procecds, aver and above
Londer's costs, against the (ndehiadnass. In furtherance of this night, Lender shall have all the n?ms provided
tor In the Lender's Right to Calasi Section, above. It the Rents are collected by Lender, then Grantor
irrevocably designates Lender az Grantor’s attornaey-in-fact to endorse Instruments received in paymant
thereo! in‘the name of Grantor and U ne ‘pot.late the same and cullect tha Pmceeds. Payments by 1ONANS OF
other users to Lender in responaa to Landar's demand ahall satisty the obligations for which the paymaents are
made, whether or not any propar grounds .or the demand exisled.  Lendar may exercisa 18 rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall hava e nght to be placed as munﬁagee N POBKESSION or to have a
receiver appointed 1o take possession of all or any.patt of the Property, with the power o protect and preserve
the Property, 1o operate the Propen precedmg foreclusura or sala, and to collect the Rents from the Property
gnd apply ;he proceeds, over and above the cus! of the receivership, against the indebtedness. ~The
mortgagee in possession o7 receiver may serve witour bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or nlt.n2 apparent value Of the Property exceeds the
lg ebledness by a substantial amount. Employment by Lendzrshall not disqualify a person trom serving as a
receiver.

t)CJ\!}!.»' Remedies. Lender shall have all other nights and remcutes rravided in this Assignment or the Note ar

y faw.

Walver; Election of Remedies. A waiver by any party of a breach of'2 grovision of this Assiggnmen! shall not
constitute a waiver of or prejudice the party's rights otharwise 1o demana eirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shatt iial exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform ar onlipation of Grantor under this
Assignment after failure of Grantor to perform shall not atfect Lender’s right te declare a default anu exercige
its ramadias under this Assignment.

Attorneya’ Fees; Expenses. If Lender institutes any suit or action to enforce. ary -of the terms of this
Assignment, Lender shall be entitied 1o recover such sum as the courl may adjudge rcasonable as attorneys:
fees at trial and on any appeal. Whether or not any court action is involved, all reasonco'¢ expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of ity_interest or the
arforcement of its rights shall become 8 é)art of the Indebtedness payable on demard ano unell bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expensss covered by this
Feragraph include, without limitation, however subject ta any limits under applicable law, Lender's anorne?rs'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
proceedings (including efforts to modi automatic stay or in]unctonheapgeﬁlss (_ancli dqng
reponts (includin
foreclosure repors), surveyors' reports, and appraisal fees, and fltle insurance, 10 the extent permified by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

~~MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are & part of this Asgignment:

Y
L)
vg)

Amendments. This Assignment, togerhef with any Relatec Documents, constitutes the entire understanding
and agreemant af the pariies as to the marers set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or paries sought to be
charged or bound by the alteration or amendament.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of
Hiinols. This Assignment shall be poverned by and construed in accordance with the laws of the State of

Hiiinols.

Multiple Parties. All obligations of Grantor under this Assignment shall be joint and several and ali
references 10 Grantor shall mean sach and every Grantor. This means that each of tha parsons signing below

is responsible for all obligations in this Assignment.
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No Modification. Granlor shall not entar into any agreament with the holder of any mortgago. deod of trust, or
other secumr agreemant which has priority over this Assignment by whi&h that agreamant is modilied,
amended, axlonded, or ronewed withou! the prior writtan consant of Lender. Grantor shall nolthar request nor
accapt any futura advances uncer any such sacurity agroement without the prior written consenl of Lender,

Soverabiiity. It & count of compelent junsdiction finds dny provision of this Asminnment tn ho invalid or
unenlorceable 4 1o uny lmmun or circumstence, such hnding shall not rondor thit provision invalld or
unaniorcenble gs to any oher peraons or cucumstances, It forsidle, any such offunding valmun shall b
deamod 10 be modified 10 by within tho limity of onforceability o validity; howavar, it the otfending provigion
cannol be 8o modified, it shall be sirickun und 1l other provisions of this Asaignmant in all other rospocts shall
remain valid and enforceatile.

Successars xnd Assigna. Sub;%(['l to the lumilalions stalod in this MS?I nmont_on transter ol Grantor's
intoroat, this Aasignmant shall be binding upon and inure to the banafit of tho parties, their sauccessors anc!
assigns. | ownnmhlP of the Proparty hecomes veatxl in a oorson ofher then Grantar, Lender, withoul nolico
to Grantor, may deal with Grantor's succossors with rolerance 1o this Assignment T‘\d the Indebtedness by
wa oft ':grt;;é&er;;n%ng;sextanaaon without releasing Grantor from the obligations of this Assignment or fability
under '3 .

Time s of the [:szance. Time is of the easence in the performance of this Assignment,

Waiver of Homzotesd Exemplion.  Grantor hareby roleases and waives all rlghla and bunofity of the
homesiead exemptior iews of the Stale of illinois as to all Indabledness socured by IRis Astignmant.

Wulvera and Consents. uander shall not be deamed to have waivad any 1ights under this Assignment (or
under tha Ral'ated Oocumeits) unless such waiver ig in wming and signed by Lender. No dmay or omigsion
an the pant of Lender in exercizing any right shall operate a8 & waiver of such right or any olher right. A
waiver Dy any party of a proviaion 5! this Assignment ghali nat constilute a waiver of or prejudice the pan%s
right otherwise to demand slrict comnliance with that c{)rovlmon or any other provision. NO prior waiver by
Lendar, nor an'y rourse of Flllno batwaen Lender and Grantor, shall conalitule a waiver of any of Lender's
rights or any of Grantor's I&ationa ag to any luture transdctions. Whanaver consent by Lender s required
in” \hia Assignment, the granting of such consant by Lender In any (nstance shall not constitute continuing

consant lo subsaguan! InslBnces where sush cranent is required,

GRANTOR ACKNOWLEDGES HAVING READ AL. TH® PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

<OISCLSE




wown  INOLLlel/obeis OPY

Loan No 10 {Conlinued)

PARTNERSHIP ACKNOWLEDGMENT |

satEOF T /lmews

COUNTYOF_ /< #

On thin _» 'h  day of __.JL a9 1 betore me, the undersigned Notary Public, personally
appeared Melvin J. Bechina, General Pariner of Carmichael Properties, an illinois Generst Parinerahip; and
Michae! J. Bachina, General Partner of Carmichael Properties, an lllinols General Partnarship. and known lo
me o he pannsn or designated agents of the partnership that exocuted the Assignment of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the paanership, by authority of siatute
or its Parnnership Arreement, for the uses and purposes therein mentioned, and on oath stated thit they are
authorized ta execute(m;p Aniggnem and in tact executed the Assignment on behalf of the parinarship.

! L )

By___ bk ot S Residing at /22 W Ai{qe}('“'f} Chwcage, 41
- PARAIA~

Notery Public in and for the State ot _J /i1 "OFFICIAL SEAL®
SARAH DUSEK

O
My commisaion expires ’-’7/‘ ' H’_ ) Notary Public, $tate of lilinois
™ My Commission Expires 2/21/08 §

S— e T S S S L T SRR

LASER PRO, Reg. U.S. Pat. & TM. Of,, Ver. 3.2) 1.)4895 CFI PioServices, Inc. All rights reserved.
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Parcel 31

A perpetual non-exclusive easament for the beneflt of Parcel 1 solely for
utility purposes, vehlcular access and pedestrian accese incidental to the use
of Parcel 1 pursuant to the terms, conditions and raservallona contained in
the Amended and Reustatwd Grant of Bawsmonte dated August 29, 1989 and recorded
on September 1, 1969 aw Document Number #94109%2 over and upon the fallowlng

descrihed propertys

That part ot the lands lying East of and adjoining Fort Dearborn Addition Lo
Chicago, sald Addition being the whole of the South West Fractional 1/4 of
gection 10, Township 39 North, Range 14 Eawst of the Third Principal Meridian,
in Cook County, lllinols, which part of said lands belng a paccel comprised of
the land. property and space lying below and axtending downward from a
horlzorial plane having an elevation of 20,00 fest above Chlcago city datum
and lying within the boundariee, projected vurtically, upward and downward
from the surtace of the earth of uaid Parcel which ls bounded and described as

foliowa:

Commencing aB the worth Eaat corner of Parcel "A" in the Plat of "lake Front
Plaza" Subdivision (belng a Subdivinlon recorded in the Recorder'n Office of
Cook Gounty, Illirolw, on the J0th day of April 1962, in Book 615 of Plata of
pages 4 to 9, Llnclualvs,) am Document Number 18461961), and running thence
North along the Northwai¢ axtension of the East line of Parcel "A", (sald
Northward extension being eiea the West line of a strip of land, 66.00 feet
wide, dedicated and conveyud to the City of Chicago for public utilities by
Plat of Dedication recorded in sald Recorder's Office on the l4th day of
Macch, 1979 as Document Number 24179730}, a distance of 176.195 feet ; theonce
Eaatwardly along a line perpendicuizr to the last described line, a distance
of 66.00 feet to tha point of beglaning of said parcel of land; thence
Northwardly along & line which is 66 0C feet Zast of and parallel with said
Northward extenslon of the Rast line of varcel "A", & distance of 10,00 feet)
thence Eaptward along a iine perpendicular to said Northward extension of the
East line Parcel "A", a distance of 322,15 fiet; thence Southwardly aleng a
line perpendicular to the last described cours. a distance of 30.00 feat to an
interaection with a line which is 231.00 feet, measured perpendlicularly, North
of and parallel to the North line of Block 2 ‘in Hartor Polnt Unit Number 1,
according to the plat thereof recorded on Decembe 3., 1974 am Document Number
22935649; thence Westwardly along a line perpandicular to the last describad
couras a distance of 322,16 feet to the polnt of beginsing, Ln Cook County,

Illingis.

Earcel 4t

The exclusive right to the use of Parking Space 343, a limited cummon element
a6 dellneated on the survey attached to the Declaration aforesiird, recorded as
Documant Number_S) ¢ -4 Y é S .

Mortgagor also hareby grants to the mortgagee, its successoro and aumigns, As
rights and sasements appurtenant tc the above described real estate, “hu
rights and esasements for the benefit of said property sst forth Lln the
Daclaration of Condominium aforesaid.

This mortgage is subject to all rights, casements, covenants, conditions,
restrictions and reservations contained in said Declaration the same as though
the provisions of said Declaration were racited and stipulated at length

herein.

part of 17-10-401~011
195 Harbor brive
Chicago, Illinois 60601
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Legal Descriptiopn
Barsel 1

Unit 5504 Ln the Parkehore Condominium aa delineated and defined on the Plat
of Hurvey of the following descelbsd parcel of real sstate

That parl of the landws [yilng East of and adjolining Forl Dearborn Additlon Lo
Chlcaqo, belng the whole of the Souuth Weat Fractlonal Quatter of Secllon 10,
Townahip 39 Narth, Range 14, Bast of the Third Principal Meridian, in Caook
County, [llinoie bounded and described as follows: commencing at the North
East corpsr of Parcel "A: as located and defined in the plat of “"Lake Front
Plara" Luezivislon (belng a subdivision recorded in the Recorder'n Offlcee of
Cook County, Illinoin on April 10, 1962 aw Documant Number 18461961) and
running thelicu North along & Northward extension of the East line of satd
Parcel "A" {euir. Northward extengion being aigso the Weat line of a strip of
land, 66.00 fee! vide, dedicated and conveyed to the City of Chlcago for
publiec utlliities ry Dlat of dedicaticn recorded in sald Recorder's Office on
Marchi 14, 1979 as Forument Number 2487971C) a distance of 176,195 feet; thence
Eaet along a line pzcpendicular to the laat deascribed courese a distance of
235.083 feat to the polnt ~f beginning at the North West corner of the
hereinafrer described parcel of land; thence continuing along thm last
described perpendicular lins a dlstance of 185.959 feet to an Lnteraectlon
with the westerly line of Nurth Lake Shore Drive, ap sald North Lake Shore
Drive wae dedicated by an instrument recorded ln the Recorder’'s Office on
March 14, 1979 as Document Numbi(r 24879733; thance Southwardly alony said Waest
line of North Lake Shore Drive, a‘cistance of 146.790 feet, thence continuing
Southwardly along said West lina of Nuruh Lake Shore Drive, aaid West line
peing hare an arc of a circle, concave Wasterly and having s radlus of
2854.789 feet, an arc distance of 85.093 ‘eet to the North Bast corner of
Block 2 of Harbor polnt Unit 1, a Subdivisleon racorded in said Recorder's
Office on December 13, 1974 as Document Nuw.€r 22935649, thence West along the
North line of agaid Block 2, a distance of 160.478 fest to an (ntersection withn
a line which is 235,081 feet Fast of and para.lal with the Northward extenslon
of the East line of Parcal "A" in "Lake Front Plazi Subdivislon aforesaid;
thence North along the last described parallal lire (7aid parallel line being
perpendicular te said North line of Block 2 in Harboo folnt Unit Number 1) a
distance of 211.00 feer to the point of baginning, in Cook County, Iilinoime,
which survey ie attached as Exhibit "A" to Declacation ‘of Tondominium recordad

{cl2]as” __as Document Number 44 -4/Y 35, together
with Tts undivided percentage interest in the Common Elemants.

parcel 21

Perpetual and non-exclusive sasement for the banefit of Parcel 1787 created by
Amended and Rastated Grant of Eapementws dated August 29, 1989 and recorded
September 1, 1989 as Document 89410952 by and among American Natlons! Gank and
Trust Company of Chicago as Truetee under Tcust Agreement dated Novemoa: 1,
1985 and known as trust Number 65812, American Nailonal Bank & Trust Company
of Chicago, as Trustee under Trust Agroement dated June 28, 1979 and known as
Trust Number 46968 and American Natlonal Bank and trust Company of Chicago as
Trustas under Trust Agreement dated Decenmber 1, 1982 and known &g Trust Number
56375 solely for vehicular &ccess and pedestrian access over existing ramps
and adjacant areas and any replacemsnts of those exlsting ramps and over of
such portions of existing driveway as further delineated on Exhibit C of said

Document creating said essement.
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