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MORTGAGE

THIS MORTGAGZ. ("Security Instrument’l s given on MAY 30 ., 1998
The mortgagor is

JOHN F, FENNELL, JR../:NOD

BARBARA J. FENNELL , HUSHAND AND WIFE

{'Borrower’l. This Security Instrumsni is given to  BANCPLUS MORTGAGE CORP.

, which is organized and
axisting under the laws of the State of Taxas . and whose address is
9601 MCALLISTER FREEWAY, SAN ANTON!G, TX 78218

(‘Lender"). Borrower owes Lender the prmciul sum Of ~-eau- “muescscscaceccrsouw-
SEVENTY FOUR THOUSAND S$IX HUNDREC AMD NO/100---=«-- amsmserremcresc-
Collars (US. 8 74,600 4 This debt ‘s gvidenced by Borrower's note dated the
game date as this Socumy (nstrument ('Note"), which provides for monthly paymonts, with
the full debt, if not paid earlier, dus and payable on JUNE 01, 2028

for interest at tha yearly rate of

EIGHT AND SEVEN EIGHTHS

percent { 8,876 %). This Security Instrument secures (o) Lender: (a) the ropayment
of the debt evidenced by the Nota, with interest, and ai cviewsls, extonsions and
modifications of the Note, (b} the paymant of all other sums, willi interest, advanced under
paragraph 7 to protect the security of this Sacurity Instrument; and ‘¢, the performance of
Borrower's covenants and sgreements under this Security Instrument and ins Note. For this
purpose, Borrower does hereby mortgage. grant and convey to Lendss .the following
descriped property located in COOK County, lllincia:

UMIT A TOGETHER WITH 1TS UNDIVIDED PERCENTAGEMXNYREEY IN THE COMMON ELEMENTS
(N RONNIE TREE CONDOMINIUM NO. 7 AS DELINEATED AND DEFINED IN THE DECLARAYON '
RECORDED AS DOCUMENT NUMBEIY* 20002608 1N THE NORTHWEST 1/4 OF SECTION 34, @
TOWNSHIP 37 NORTH, RAW' EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK

@
¢
t
¢

COUNTY . ILLINOIS
*IWTEFDST **24752805

Reat Fstate Tax 1DV 24-34-113-030-1001 Tax 1D2 VOLUME 249

MAILING ADDRESS:
12818 S. KENNETH AVENUE
ALSIP, iL 80858~

which has the address of 12815 S. KENNETH AVENUE '
. {Streat. City). itinois go8B88 (2ip Code).

ALSIP
('Property Address”)

ILLINOIS -Single Family <Fannie Mae/Freddie Maa UNIFORM INSTRUMENT o j ’
Form 3014 9/90 2,
L838 04/98 Paga 1 of B




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter eracted on tha property,
all easements, appurtenances, and fixlures now or hereafter s part of the property. All
replacements and additions shall slso be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENAMTS that Borrower is lawfully seisad of the estate hereby
conveved and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend ganerally the title to the Properly ageinst all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitule a uniform
security <natrument covering resal property.

UNIFORW COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment % Principal and Interest; Prepaymant and Late Charges. Borrower shall
promptly pay when duc the principal of and interast on the debt evidenced by the Note
and any prepayment snc’ Iste charges due under the Note.

2. Funds for Taxea s c insurance. Subject to epplicable law or to a written waivar
by Lendar. Borrower shell pay '=-Lender on the day monthly payments are due under the
Note, until the Note is paid in ful, a sum ("Funds’) for: (a) yearly taxes and asgsessments
which may attain priority over this Sacurity Instrument as & lien on the Property; (b yearly
leasehold payments or ground rents on the Property, if sny; (c) yearly hazard or property
insurance premiums; (d) yearly fioou naurance premiums, if any, (e} yesrly mortgage
insurance pramiums, if any; and (f) any sum< payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in' lieu of the payment of mortgage insurance
premiums. These items are calied "Escrow Iterns” Lender may, at any tima, collect and hold
Funds in an amount not to exceed the maximun_ amount a lender for a federally related
mortgage loan may require for Borrower's escruve account under the federal Resl Estate
Sattlement Procedures Act of 1974 gs amended ‘tom time to time, 12 USC. Section
2601 et saqg. ("RESPA"), unless another low that appliec-io the Funds sets 8 lesser amount
it 8o, Lender may, ai any time, collect and hold Funds @ an smount not to exceed the
lesser amount. Lender may estimate the amount of Funds due-on the basis of current data
and reasonable estimates of expenditures of future Escrov/ Items or otherwise in
accordance with applicable law.

The Funds shell be held in an institation whose deposits ‘are ‘insured by a federsl
agency, instrumentality, or entity (including Lender, if Lender is such ar ingtitutionl or in any
Federal Home Loan Bank. Lender shali apply the Funds 'o pay the Escrow itoms Lender may
not charge Borrower for holding and applyinf the Funds, annually analv2iny the escrow
account, or verifying the Escrow ltems, unless Lander pays Borrower intergst on the Funds
and applicable law permits Lender to make such a charge. However, Lender nay require
Borrower to pay & ons-time charge for an independent real estate tax reporirg service
usad by Lender in connection with this losn, uniess spplicable lsw provides ctnerwise.
Unless an agreement is made or appiicable law requires interest to be paid. Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
mey agree in writing, however, that interest shall be paid on the Funds Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was mede. The Funds are
pledged as additiona! security for ali sums secured hy this Security Ingtrument.

If the Funds held by Lender exceed the smounts permitted to be heid by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. |f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Itams when dus, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount neccsssry to make up
the dﬂfim‘onc{ Borrower shall make up the deficiency in no more than twelve monthly
paymenty, al Londer's aole discretion
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Upon payment in full of all sums secured by this Security Instrumeni, Lender shall
promptly refund to Borrower sny Funds held by Lender. If. under paragreph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or seie as a credit against
the sums secured by this Security Instrument.

3. Application of Psyments. Unless applicable law provides otherwise, all paymaents
received by Lender under paragraphs 1| and 2 shall be applied first, to any prepayment
charges due under the Note: second, to amounts paysble under paragraph 2. third, to
interest due; fourth, to principal due; and last, to any lata charges due under the Note.

4. Choerges; Lians, Borrower shall pay oll taxes, assesemonts, chargss, fines and
impositions . atiributable to the Property which may sttan priority over this  Security
Instrumen:, »nd leasehold payments or ground rents, if any Borrower shall pay these
obligations i ihe mannar provided in paragraph 2, or if not paid in that manner, Borrower
shall pay ihein_on time directly to the person owed payment Borrower shail promptly
furnish to Lenrar all notices of amounts to be paid under this paragraph. |f Borrower
makes theses payrnieits diractly, Borrower shall promptly furnish to Lender receipts
evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument uniess Borrower.‘a) agrees in writing to the payment of the obligation secured
by the lien in a manner acranible to Lender; (bl contests in good faith the lien by, or
defends against enforcement ‘of *ha lien in, legal procesdings which in tha Lender's opinion
operate to prevent the enforcerient of the lien; or (c| secures from the holder of the lien
an agreement satisfactory to Lencar subordinating the lien to this Security Instrument If
Lender determines that any part or ‘tha Property is subject to a lien which may attain
priority over this Security Instrument, Lcnder may give Borrower & notice identitying the
lien Borrower shall satisfy the lien or take-une or more of the actions set forth above
within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower s'ali keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within
the term “extended coverage' and sny other hazercs, including floods or flooding, for
which Lender requires insurance. This insurance shall && maintaingd in the amounts and for
the periods that Lender requires. The insurance carrier Oroviding the insurance shall ba
chosen by Borrowser subject to Lender's approval which shasii ot be unreasonably withheld,
It Borrower fails to maintain coverage described above. Lender .may, at Lender's option,
obtain coverage to protect Lender's rights in the Proparty in accordanca with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to ho!d the policies and renewals. |f
Lender requires, Borrower shall promptly give to Lender all receipts of [aid premiums and
renewal notices. In the event of loss, Berrower shall give prompt notice 10 ibs inturance
carrier and Lender. Lendar may make proof of loss if not made promptly by Eorrower.

Unless Lender and Borrowar otherwise agrasa in writing, insurance procecds shall be
gpplied to restoration or repair of the Property damaged, if the restoration or (repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrowar. |f Borrower abandons the Proparty, or does not answer
within 30 days & notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is givan.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not saxtend or postpone the dus date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
rusulting from damage to the Property prior to the scquisition shall pass 1o Lender to the
axtent of the sums secured by this Security Ingtrument immediately prior to the scquisition
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8. Occupancy, Pressrvation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds, Borrower shall occupy. establish, and use the
Property as Borrower's principal residence within sixty days sfter the execution of this
Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for st isast ons year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist which are bayond Borrower's control Borrowsr shall nol destroy,
damage or impair the Property, sllow the Property to deteriorate, or commit wasia on the
Proportr. Borrower shall be in default if any forfeilure action or proceeding whather civil
or criminal, is bagun that in Lender's good faith judgment could result in forfeilure of the
Property or otherwise materially impor the hen created by this Sscurity Inslrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's intarest in the
Property or uther material impairment of the lien created by this Security Instrument or
Lender's securit; interest Borrower shell aiso be in defsult it Borrower, during the loan
application proceasr; jave materislly false or insccurate information or statements to Lender
{or failed to provids Lander with any material informationl in connection with the loan
evidenced by the Nots, /including, but not limited to. representations concerning Borrower's
accupancy of the Prcuerty as a principal residence. If this Security Instrument is on a
lsasshold, Borrower shall (oririy with all the provisions of the lease |f Borrower scquires
fes title to the Property, thie |sasehold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender's Rigrcs)ir the Property. |t Borrower fails to psrform the
covenants and agresments contained - this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as @
procesding in bankruptcy, probate, for cordemnation or forfeiture or to enforce laws or
ragulations), then Lender may do end pay for ‘whitever is necessary to protect the vaius of
the Property and Lender's rights in the Propert:. lander's actions may include paying sny
sums secured by a lien which has priority cver this Security Instrument, appeering in court,
paying ressonable attorneys' fees and entering on ing Property to make repairs. Although
Lender may take action under this parsgraph 7, Lende- oes not have to do so.

Any amounts disbursed by Lender under this paragrah i shall become additional debt
of Borrower secured by this Security Instrument Unless Ccirawer and Lender agree to
other terms of payment, these amounts shall bear interest fron: the date of disbursement
at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower
requesting payment

8. Mortgage Insurance. If Lender required mortgsge insurance s ) condition of
making the loan secured by this Security Instrument, Borrower shall pcy (na premiums
required to maintain the mortgage insurance in effect !f, for any reason, b2 mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Boircwer shall
pay the premiums required to obtain coverage substantially equivalent to the (mortgage
insurance previously in effect, at a cost substantially aquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not availeble, Borrower
shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage laspsad or ceased
to be in effect Lender will accept, use and retain these payments as a l0ss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period thst Lender
requires) provided by an insurer approved by Lendar agtin becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the raquirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonabls eniriges upon and inapactions
of the Property. Lender shall give Borrower nolice at the time of or prior to an inspection
specifying rapsonable cause for the inspaction

10. Condemnation, The proceeds of any award or cleim for damages, direct or
consequential, in connaction with sny condemnation or other taking of any part of the
Prol?er;y. or for conveyance in lisy of condemnation, are hersby assigned and shall be paid
to Lender.

in the event of a totsl taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whather or not then due, with any excess paid
to Borrower. In the event of a partial teking of the Proparty in which the fair market vaiue
of the Property immediately be‘ore the taking is equal 1o or grester than the smount of
the sums-secured by this Sacurity Instrument immadiately before the taking, unless
Borrows: ‘=id Lender otherwine agrea in writing, the sume secured by this Security
instrument «hz!. be reduced by the amount of the procesds multiplied by the following
fraction: (a) the '2tal amount of the sums secured immediately before the taking, divided by
{b) the fair marne’ slus of the Property immedistely bafore the taking. Any balance shall be
paid to Borrower I tha avent of a partiol taking of the Property in which the fair market
value of the Property irnmediately before the taking is less than the amount of the sums
sacurod immediately hiiore the taking, unless Borrower and Lender otharwise agree in
writing or unless applicabla law otherwise provides, the proceeds shall be applied to the
sums sacured by this Securit; instrument whather or not the sums are then dus.

If the Property is abandored by Borrower, or if, after notice by Lander to Borrower
thet the condemnor offers to mske-an award or settle a claim for damages, Borrower fails
to respond to Lender within 3U-¢ays after the date the notice is given, Lsnder is
authorized to collect and apply the prucesds, at its option, sither to restoration or repair
of the Property or to the sums securai bv this Security Instrument, whather or not then
due.

Unless Lender end Borrower otherwiss sgree in writing. any application of proceeds
to principal shall not extend or postpone the cue date of the monthly paymaents raterred to
in peragraphs 1 and 2 or change the amount of suzin payments.

11, Borrowsr Not Released; Forbearance By Larzer Not 8 Walver, Extension of the
time for payment or modification of amortization of the” sums secured by this Security
Ingtrument grantec by Lender to any successor in interest of orrowaer shall not oparate to
release the lisbility of the original Borrower or Borrower's ruc:essors in interest Lender
shall not be required to commence procesdings against any successor in interest or refuse
to extend time for payment or otharwise medify amortization of tie sums secured by this
Security Instrument by resson of any demand made by the original Bavrower or Borrowsr's
successors in interest Any forbearance by Lender in evarcising any righc ar remedy shall
not be a waiver of or praclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Lisbility; Co<rigners. The
covenants and agreements of this Security Instrument shall bind and benefit the sicsessors
and assigns of Lender and Borrower, subject to the provisions of paragiaph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (al is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the tarms of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interost or
other loan charges collected or to be collected in connection with the loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to
raduce the charge to the permitted limit; and (b any sums siready collectad from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principst owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the raduction will be treated as @ partial
prepayment without any prepaymant charge under the Note.

14, Notices. Any notice to Borrower providad for In this Sscurity Instrument shail be
given by delivering it or by malling it by first class mail unless applicable law raquires use
of another method The nolice shsll he directed to tha Properly Address or any other
addrens Borrower designates by notice to Lender. Any notice to Lendar ahall ba given by
tira! claes mal tu Lander's address statod herein or any ottier address Londer designates by
notice to Borrower Any notice provided for in this Security Instrument shail be deemed to
have been given to Borrower or Lender when given as provided in this paragraph

18.  Geverning Law; Severabillty, This Security Instrument shall be governed by
federsl law eand the law of the jurigdiction in which the Property is located In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, sush conflict shall not affect other provisions of this Security Instrument or
the Note which Ger. _be given effect without the conflicting provision. Ta this end the
provisions of this Sucuiity Instrument and the Note are declored to be severable.

16. Borrawer's Copy Rorrower shall be given one conformad copy of the Note snd
of this Security Instrument

17. Transfer of the Property ar a Beneficial Intarest in Borrower, It sl or any part
of the Property or any interast in_it.ig sold or transferred {or if a beneficiol interest in
Borrower is sold or transferred and Jorrowar is not a natursl person) without Lender's
prior written consent, Lender may, at i's option, require immediats psyment in ful of all
sums secured by this Security Instrument rlowvever, this option shall not be exercised by
Lender if sxercise is prohibited by federal liwv-as of the date of this Security Instrurnent

if Lender exercises this option, Lander shail'give Borrower notice of acceleration The
notice shall provide a period of not less than 20 days from the date the notice is
delivered or mailed within which Borrower must ne; ali sums secured by this Security
Instrument. If Borrowsr fails to pay these sums pvicr.to the expiration of this peried,
Lender may invoke any remedies permitted by this Secuiity Instrument without further
notice or demand on Borrower.

18. Botrower's Right to Reinstate. If Borrower meaets Ceiisin conditions. Borrowaer
shall have the right to have enforcement of this Security Instrunient discontinued at any
time prior to the earlier of: (8} 5 days (or such other period as applicable law may specify
for raingtatement] hefore sals of the Property pursuant to any powsr of :dle contained In
this Security Instrument; or (bl entry of a judgment enforcing this lecicity Instrumaent
Those conditions are that Borrower. (a) pays Lender all sums which then v ould be due
under this Security Instrument and the Note as if no acceleration had occurres; (bl cures
any default of any other covenants or agreements; [c) pays &l expenses -nurred in
enforcing this Security Instrument, including, but not limited to, ressonable attorneye’ fees,
and (d} takes such action &s Lender may reaionably require to assure that the lien of this
Security Instrument, Lender's rights in the Proparty and Borrowaer's obligation to pay the
sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security Instrument and the obligations secursd herepy shail remain fully
effeciive as if no scceleration had occurred Howevaer, this right to reinstate shall not apply
in the case of accelerstion under paragraph 17.

19. Sele of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or mors times without peior
notice to Borrower. A sale may result in a change in the entity known as the “Loan
Servicer') that collacts monthly payments due under the Note snd this Security Instrument
There slso may be one or more changes of the Loan Servicer unreiated to a sale of the
Note It there is @ change of the Loan Servicer. Borrower will be given written notice of
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the change in sccordance with parsgraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address !0 which paymants should
he made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use,
disposal, storage, or relesse of any Hazardous Substances on or in the Property Borrower
shall not do, nor allow anyone else to do, snything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storasge on the Property Gt small quantitias of Hazardous Substances that
are generaly recognized to be appropriste to normal residential uses and to maintenance of
the Property.

Borrower shell promptly give Lender written notice of any investigation, claim,
demand, Izwsuit or other action by any governmantal or ragulalory agency or private party
involving the~-Property and &ny Hazardous Substance or Environmental Law of which
Borrower has autust knowledge. If Borrower learns, or is notified by any govarnmental or
regulatory authcrity, that any removal or other remediation of any Hazardous Substance
affecting the Properly is necessary, Borrower shall promptly take all necesssry remaedial
actions in accordance with Environmental Law.

As used in this ‘puregraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous sukstances by Environmental Law and the following substances:
gascline, kerosene, other ‘lgr.mable or toxic pstroleum products, toxic pasticides and
herbicides, volatile soivents, maturidls containing asbestos or formaldehyde, and radicactive
materials. As used in this paragranh 20, “Environmental Law" means federal laws and laws
of the jurisdiction where the [roperty is located that relste to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as
follows:

21, Acceleration, Remedies. Lender shail- pive notice to Borrowsr prior to
scosleration following Borrower's bresch of &n; ~covenant or agreement in this
Security Instrument {but not prior to acceleration ur.er esragraph 17 uriless applicable
lsw provides otherwise). The notice shall specify: s} 'the default; (b) the action
required to cure the default; (c) a cate, not less than 30 -dzys from the date the notice
is given to Borrower, by which the default must be cured, a4 {d} that failure to oure
the default on or before the date specified in the notice may resuit in accelerstion of
the sums secured by this Seourity Instrument, forsciosure by judizial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate
sfter acceleration and the right to assert in tha foreciosure procesding the
non-existence of a defsult or any other defense of Borrower to wes2'sration and
foraclosure. If the defsult is not cured on or before the date specified ir the notice,
Lender at its option may require Immediate payment In full of all sums sesured by
this Securlty Instrument without further demand and may foreclose this _Gecurity
instrument by |udicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Releass. Upon payment of all sums securad by this Security Instrument, Lender
shall refease this Security Instrument without cherge to Borrower. Borrower shall pay any
recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead examption in the
Property.

24. Riders to this Seourity Instrument. If ons or more riders are executed by
Borrower and recorded together with this Security Instrument. the covenants and
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! agresmaents of each such rider shail be incorporsted into and shall amend and suppiement
the covenants snd sgreemants of this Security Instrument as if the rideris) were 8 part of
this Security Instrument.

Check applicable boxies)

[ ] Adjustable Rate Rider b( [ Condominium Rider l | 1-4 Family Rider

[ ] Graduated Paymant Hldlr[ ] Planned Unit Qevalopment Rldorl _]Biwoekly Payment Rider
U Balloon Rider [-_l Rate improvement Rider l] Second Home Rider
D Otheris) |Specify)

BY S'GNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ‘insirument and in any rider(s) executed by Barrower and racorded with it

iy ¢ ‘ , {Seal)
£ . . -
F FEN ' J'ﬁ

’(‘y({'i'() /Hn((/ o (5ol
’BARBARA J ELL

___iSeal)

__(Sent)

[ Space Balow This Line for Acknowlecaiient]
STATE OF ILLINOIS }

COUNTY OF (ot
) HUL LLLLAC‘ Qﬂbkﬁﬁp& .8 nota public, in and fur. the county

and State aforesaid, Do Haraby CeMify That %f«m\, waL AL 63'-1
e w _fﬁ et AL

his/her spouse, p sonaliy known to me to be the same person whose name

subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that -f{_¢<y signed, sesled, and delivered the said instrument as o
free and voluntary act Pdr the uses and purposes therein set forth, inciuding the release
and waiver of the right of homastead.

and

GIVEN under my hand and Nojarigl Seal this Bop- day of 1995 .

-1 "OFFICIAL SEAL" o
4 Marlanne Ledesma P QMA«W%“ &.&-.QM._____,
Notary Pubiic, State of lllinois - Notary Public

My Comm.ssun Lxmm #/3/96
P VYT

THIS INSTRUMENT WAS PREPARED BY BANCPLUS MORTGAGE CORP.,
L8368 04/95 Page 8 of 8 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 30TH day of MAY N
Bsg_ , and Is incorporated into and shall %o deemed to amend and supplomaent the
ortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date
given by the undersigned {the ‘“Borrower”) to secure Borrower's Note to
NCPLUS MORTGAGE COR
ﬁhAoNg ender’) of the En?mo B’dlto and covering tha Property described in the Security
Instrument and locsted at
12015 S. KENNETH AVENUE , ALSIP, IL 80888
(f’roporly Address)

Tha Propeity Includos a unit in, together with an undivided intares! in the common slomante
of, & condomizlum project known as:

QN ~
RONNIE TREE £Q DOM'NNMM. of Condominium Project)

(the "Condominium Prcjest’). It the owners association or other entity which acts for the
Condominium Projact ling "Cwners Association”) holds title to property for the benefit or
use of its members or shurzaziders, the Property also ircludes Borrowaer's interest in the
Owners Association and the uses.proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS I addition to the covenants and agresments made in
the Security Instrument, Borrower snd Lindar further covenant and agree as follows.

A. Condominium Qbligations. Borrowar. shall perform all of Borrower's obligstions
under the Condominium Project's Constitueit Documents. The "Constituent Documents” are
the: (i} Declaration or any other document 'which crestes the Condominium Project: (il
by-laws; (i) code of regulations; and (iv) otrer  equivslent documaents. Borrowar shell
gromptly pay. when due, all dues and assessmenis ‘mposed pursuant to the Constituent

ocuments.

B. Haxard Insurance, So long as the Ownars Associaticn. maintaing, with a generally
accepted insurance carrier, a "measter’ or "blanket’ policy on ths Condominium Project which
is satisfactory to Lender and which provides insurance coverays.in the amounts, for the
periods, and against the hazards Lender requires, including fire &ad nazards included within
the term "extended coverage,” then

() Lender waives the provision in Uniform Covenant 2 for the_monthiy payment to
Lender of one-twaeifth of the yearly pramium instaliments for hazard insurance on the
Property. and

il Borrower's obligation under Uniform Covensnt B to maintain hazire insurance
coverage on the Property is desmed sstisfied to the extent that the requircd Coveraye
is provided by the Ownrars Association policy.

Borrower shall give Lender prompt notice of sny lapse in required hazard insurance
coverage.

In the evant of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, sny
proceeds payable to Borrowar Jré hereby assigned and shall be pad to Lender for
;ppucstion to the sums secured by the Sacurily Instrument, with any excess paid to

Qrrower.

C. Publlo Lisbility Insuranoe. Borrower shall take such actions as may be reascnable
to insure that tha Owners Association maintaing a public liahility insurance policy acceptable
in form, amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 8/90
LBOOQ Rev 06/84 Page ! of 2
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D. Condemnation. Tha proceeds of any awerd or claim for damages. direct or
consequential, payable 1o Borrower in connection with any condemnation or other taking of
all or any part of the Proparty, whather of the unit or of the common elements, or for
any conveyance in lieu of condemnation. are heraby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by tha Security Instrument
as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lander and

with Lendear's prior written consent, eithar partition or gubdivide the Propartly or coreent to:

() the shandonment or termination of the Condominium Project, oxcept for

sbandonment or termination requirsd by law in the cass of substantisl destruction by

tira or other casuaity or in the case of # taking by condsmnation or aminent domain;

{4 anv dmendment to any provision of tha Constitusnt Documents if the provision is

for the sxpress benefit of Lendar;

liiit terminziion of professional management and sssumption of self-manegement of the

Qwners Aszozistion; or

{ivl any aciern wwhich would have the effect of rendering the public liability insurance

coverage maintsined by the Owners Association unacceptable to Lsnder.

F. Remedies. It _2orrower does not pay condominium dues and assessments when
due, than Lander may pay tham Any amounts disbursed by Lender under this paragraph F
shall bascome additional dep! of Borrower secured by the Security Instrument Unless
Borrower and Lender sgree to othsr tarms of payment, these amounts shall bear interest
from the date of disbursement c!ihe Note rate and shall be peyabls, with interest, upon
notica from Lender to Borrower regueaiting payment

BY SIGNING BELOW. Borrower accspts and agress to the terms and provisions -
contained in this Condominiura Ridaer.

Borrower(s):

__(Seal)

P
(A r

2. ?
Ceet VWLl e (S08
ELL

LBOO Rev U6/84 Page 2 of 2 Form 3140 8/80
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