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LOAN MODIFICATION AGREEMENT ANE: 1% ORISR
AMENDMENT TO MORTGAGE NOTE ' !0 10N T oReLE
AND ASSIGNMENT OF RENTS AND LEASES

LOAN NO. _60035-02

This Loan Modificaticn Agreement and Amendment To the Mortgage Note and
Assignment of Rents and ".eases all dated December 27, 1990, recorded on January
1,1991 as Document Numbzi(s) 91-013855/6 as Modified by Loan Modification
Agreement and Amendment to-Nate, Mortgage and Assignment of Rents did 2-25-94
recorded 3-9-94 as Doc. No. 942747385, is entered into this 25 day of February, 1895,
by and between the NATIONAL BAi:{ OF GREECE, S.A. CHICAGO BRANCH as

Lender, and Jaohn Vassiliades & Catheririe Vassiliades, as Borrower.

WHEREAS, the lender has extended ONE HUNDRED THIRTY THOUSAND AND
00/100 ($130,000.00) DOLLARS which has & rrincipal balance remaining of ONE
HUNDRED TWO THQUSAND TWO HUNDREY  THIRTY TWOQ AND 00/100
($102,232.00) DOLLARS enabling John Vassiliades & vaiherine Vassiliades to borrow

manies from Lender, and

WHEREAS, the parties are herehy entering into this Loan Modfication Agreement and
Amendment to note and Mortgage and Assignment of Rents becaLse Rorrower desires
to extend the maturity date, and modify payment amount and minimum umount interest
rate of said loan; and because the parties desire to amend documents ‘o conform to
forms in current use by Lender; and

NOW THEREFORE, in consideration of the mutual covenants and agresments
contained herein and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged by the parlies, it is agreed as follows:

(1) Amendment to the Note and Mortgage and Assignment of Rents. The Note and
Mertaage and Assignment of Rents is hereby amended as follows:

(8) The principal amount wherever said amount is expressed therein, is
hereby amended to provide:

ONE HUNORED TWQ
HUNDRED THIRTY TWO AND 00/100 ($102,232.00) DOLLARS.
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(b  Monthly instalime:sts of principnt and Interost ahall be made in the aum of
ONE THOUSAND FIFTY-FIVE ANDY 231100 ($1,086.23) DOLLARS
payable at the ate specihed thersin onch mid every month for 35
consocutive months commencing Maich 25, 10485 with a final payment of
e entiro oulslanding principal halance plus any accrued interest due if
not sooner paid, due and payalle on Febiuary 25, 1998

i the avant that the actual niores! charge in any month, when added to
{he principal due tor such monih, would excand the fixed monthly payment
of $ 1,055.23 Borrower shalt bhe charged an additional amount equal (o

such axcess.

i mdddition to tho monthly payment of principal and interest, Borrowar
agresaio pay an additionn! FIGH THUNDRED NINETY 111GH IDOLLARS
($898.00) por month inlo a Real Esiale tax eacrow account which amount
is subject lo sdiusimant based on adjustments in roal astale laxes, If any.

(¢}  The Maturily Dal4 of the Morlgage Nole and Morlgage and
Assignment of Rentr 1emains and/or is extended to Febryary 25, 1998,

(d)  The Loan Docuri.enis are hereby further amended as follows.

(i)  The Nole is hereby amended \oqrciude the following two paragraphs:

The aforesaid Sccwities shiall ol "« times he held and lrenlod os
additional security to RBank for Borrower's-2ayment of the Indebledness
evidenced by the Note with interest thereon and/or for Borrower's
performance of the covenants and agreemenis therein contained as wail
as for lhe paymen(, and/or peiformance as the'czss may be, of any and
all obligations and liabilities (direct or indirect, abgelule or conlingent,
sole, joint or several, secured or unsecured, due or 0 Ketome due, now
exisling or hereafler arising) of any of the Borrower ‘o (he Bank,
notwithstanding that any of such obligalions andfor liapliities may be
reflected on the records of Lhe bank as being unsacured.

This Note and any and ali other Notes of the Borrower 1o hank are to be T
deemed interrelated and interdependent and a default under one Note "
shall automatically constitule a default under the other Note(s) and vice o
versa. Accardingly, in the event of a default under the terms of lhe L
aforesaid Note, Banhk shall have all of Ihe righls and remedies of default ‘u
as contained in the aforesaid Securities and such other Nole(s). @

(ii) The Note is hereby further amended lo inglude a default provision {o read
as lollows:
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The Undersignad shall he in defaull hereunder if. (1) any amouni payable
on any of the obligations is no! paid when due; or (2) Bank is not provided
with current financial information in such delail and frequency as the 8ank
may require; or (3) the Undersigned changes address without written
notice o Bank, or (4) the Undarsigned lile a pelition in bankrupicy, enler
Into @ composition of crecitors or othar similar arrangement, or (5) the
Undersigned shall otherwise fail 1o perform any of the promises io he
perfarmed hy them hersunder or any olher securily agreamant or other
agresmant with Bank; or (8) any Obligjor wha la & natural person dies or

becomes incapacitated.

(ili) (Mhe Morlgage is hereby amended to include the following substituted
pereyraph 10:

10. At'the option of Morlgagee, and without notice to Mortgagor, all
unpaid indeb’sfdness secured by this Morigage shall, notwithsianding
anything in the 2vote or in this Mortgage to the contrary, bacome due and
payable (a) immediaiely in the case of defauit under the terms of the
Note; (b) immediateiy in the event Mortyagor shall, without the prior
writtan consent of Mcor'ysnee (which consent shall he declined with
respect to a purchaser or olhar lransferee who is or may be a polluter
within the definition of any environmental law or regulations), sell,
transfer, convey, encumber, or ‘as2ign the title 1o all or any portion of the
Premises, or the rents, issues, or graiils therefrom, whether by operation
of law, voluntarily or otherwise, o shall contract to do any of the
foregoing, including, but not limited to.iransfar to an lilinols Land trust, or
(c) immediately when defauit shall occur ir. the-performance of any other
agreement of {he Mortgagor herein containad,

2. Continued Effectiveness of Documents

In all other respacts the Morigage Note, Morigage and Assignriant of
Rents and Leases shall remain unchanged and in full force and-efisat, and are
incorporated herein by reference.

IN WITNESS WHEREQF, the parties herato have caused this Loan Modification
Agresment and Amendment to Note and Mortgage and Assignment of Rents to be
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Collateral Dvewsggls hereby consenls to the provisions of the foregoing Loan
Modification Agreement ameAigndment to Note, and _________ agree that their

guaranty shall apply to the new loan am® - and
o nhao o ) DOLLARS as provided (iTeimaad_sxtended maturity date

of as provided therein, but shall otherwise in no way be diteresg impaired

ma,.

erecuted on e datg g
F1s 1 4 v
(e s (L ole
G/?’I‘I-[ERINE VASSILIADES
12 ~
M{'Mc\g )

JOHN VASS ILTAOES

NATI OF GP‘-’,F[,“., SIA!
icago Bkanch

, . AR GAT, Ddwhees s
\\BY: v ).
rent Baum, Sr. loan Ofticer
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STATE OF ILLINOIS)
COUNTY OF C22¢ | S8

|, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that the above named (/1 /12 All'e. . bl personally
known ta me to he the same person(s} whose name(s) is/are subscribed lo the
foregoing instrument, appeared before me this day in person and personaily
acknowledged that he/she/they signed and delivered the said instrument as their fuil
and voluntary act, for the uses and purposes therein set forth.

GIVEN undet my hand and Notarial Seal, this / *day of e{/ s/ YA~

* OFFICLL LEAL®
Ralo

MP?;??:.MMB‘
My Commisgion Expires OMBA2Y

e

alic
Mv Commission Expires. > .7/ 7/’

STATE OF ILLINOIS]
COUNTY ORepp K] SS

|, the undersigned, a Notary Public, in and for 0 Coynty, in the State aforesaid, DO
HEREBY CERTIFY that the above named - JorAl /4 SSss s 4z0e" & personally
known to me to be the same person(s) whose name(d) isfare subscribed to the
foregoing instrument, appeared before me this day s person and personally
acknowledged that he/she/they signed and delivered the sair.instrument as their full

and voluntary act, for the uses and purposes therein set forth.

e
GIVEN under my hand and Notarial Seal, this 2 day of ~J/ve ¥

( “ , f.f' k ,,f
DL,.(")’L(_’ E E:U z'{ tps
Notary Public

My Commission Expires: - /- <3 7/

 OFFICIAL SEAL
1 LORETTA LELIS

)

y

F NOTARY PUBLIG, BTATE OF ILLINOIR
) MY COMMIBRION [ XIYRATS 09/01/97

P e

Py
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STATE OF ILLINOIS)
\ 188
COUNTY OFevr

I the undersigned, a Notary Public, in and for said County, in the Slale aforesaid DO
HEREBY CERTIFY that Z :d AL v b 1S personally known to me
o he the same persons whose names are subscribed to the foregoing insirument,
appoared befors me Ihis day in persan and sevaraily acknowledged that he/she/they
signed and delivered the said instrument as such officers of said Bank and caused the
seal of s7a Corporation to be thereunlo affixed as their free and voluntary act and as
the free anc voluntary act and deed of said Bank, for tha uses and purgoses therein set
forth.

GIVEN under my heac-and Notarial{ Sepl, this ,zg;/_'_ day of e / WL
NCxe T, K Lo,

Notary Public .
(SEAL) My Commission Expires; V /-7

OFFICIAL SEAL
LORETTA LELIS

NQTARY PUBLIC, STATE DF ILLINDIB
MY COMMISRION EXPIRES 090 1/97
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This Rider Hereto Allached and macde a part of the
LOAN MODIFICATION AGREEMENT dated February 25, 19 85 hetween
John and Gatherine Vassiliades,
and NATIONAL BANK OF GREECE, G A.
CHICAGO BRANCH

Legal Description:

rhote 16, 17 and 18 1n WIlllam b, Walgul's Bubdlvision ol the West 4 of
the Northawest . o/ thae Soulhweal § of Swution 2, ‘townahip 19 North, Ringe
179, Kast of Lhe thitd Principal Metldian, in Cook County, 11lllnola,

PIN# 16-02-300-002, valum 39

ADDRESS OF PROPERTY

3947 W, Dlvision; Chicayos, TL

This is not homesiead property.

This Instrument was Prepared By:

L. Leiis

NATIONAL BANK OF GREECE, S.A,
168 N. Michigan Avenue - 2nd Floor
Chicago. Illinois 80801

Record and Return To: e
NATIONAL BANK OF GREECE, S.A. v
Chicago Branch G
168 N. Michigan Avenue ¥ v
Attn: Loan Dept. »’#\ N (;
\‘ VR w

“ilag W,
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r K
\.._‘ \’“ "'-”!'
reye '.‘.'".-
Foroo ‘_’
LIS
'l""flf 4 ',- o

(‘{.r‘ .,F"‘ Fad
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