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r;:V\A'L TO > Bd}(l;gz MORTGAGE  First American Equity Loan Servives, lng

THIS MORTGAGE 1S DATED JOWITD0, 1995, between WILLIAM F. SULLIVAN and RAMON M. SULLIVAN,

HUSBAND AND WIFE, whoae addroar is 9115 PARK LANE, FRANKLIN PARK, Il 60131 (referred to bolow as ‘-g _

“Granlor"); and LaSalle Talman Bank F35B,\whose address ls 4747 W. Irving Park Rond, Chicago, Il 60641 .
L

{referred 1o below as "Lender"),
GRANT OF MORTGAGE. For valuable consldrrslion, Grantor mortgages, warranta, and conveys lo Lender al) &_-,_\
ol Granter's right, title, and interest In and 1o hit (ofiowing described real praperty, together with all existing or o
subsequently erectad or alfixed bulldings, (mpravemerts and fixtures; all ensements, dghts ol way, and ('.;,'
appurtenances: all water, waler rights, watercourses ana diich rights (including stock In utilitles with dilch or 3y
irrigation rights); and all other rights, royallies, and prolils Teialing to the real praperty, including without limitation
alt minerals, ofl, gas, geothermal and similar malters, focaed 'n. COOK County, State of filinois {the "Real
Properly"):
LOT 43 AND THE EAST 1/2 OF LOT 60 IN LOEB'S RIVER PARR, SURDIVISION, OF THE NORTHWEST
1/4 AND SQUTH 1/2 OF BLOCK 16 AND WEST 250 FEET QOF SLOCK 24 TO BLGCK 27 IN RIVER
PARK, SECTION 27, TOWNSHIP 40 NORTH, RANGE 12, EAST U~ THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
The Real Property or ils address Is commonly known as 9115 PARK LANE, FRANIILIN PARK, IL 60131, The
Real Property tax identilication number is 12-27-215-034.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all isusss of the Praperly and
all Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commerclal Codn security interest in
the Personal Properly and Renis.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Cade. Al references to dollar amounts shall mean amounts tn lawful money of the Uniled States of Amarica.
Exlsting Indebledness. The words "Exisling indebtedness” mean (he indebtedness descrived balow in 1he
Existing Indebtedness section of this Morlgage.
Grantor. The word "Grantor” maans WILLIAM F. SULLIVAN and RAMON M. SULLIVAN. The Grantor is the
mortgagor undar this Mortgage.
Guarantor. The word "Guarantor" means and includes withaut limitation each and all of the guarantors,
sureties, and accommodiation parties in connection with the Indebladness.

Improvementa.  The word “lmprovoemonts” maans anc includes without limitation all existing and future
improvaments, fixtures, bulldings, structures, mobile homes affixad on the Real Proparty, facilitles, additions,
replacements and other construction on the Real Property.
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Indebledness. The word "Indobiedness" means all principal and interoal payablo undar the Note and any
amounis expended or advanced by Lender to discharpe obligations of Grantor or oxpenses incurred by Lender
to onforce obligations of Grantor under tMs Morlgage, together with inlorost on such amounts as provided in
thin Mortgage. Al no time shall the principal amount of Indebledness secured by the Morlgage, not
tncluding suma advanced lo prolect the security of the Morlgape, exceed the note amount of $10,000.00.

Lender. Tho word "Londer" moans LaSalle Talman Bank 8B, it succossors ond assigny.  The Londor I8 the
morlgagee under his Martgeage.

Mortgage, Tha word "Mortgnge” maeans this Morigage betwoan Grantor and Lender, and includes without
fimitation alt asatgnmonts and sacurdty intoropl provigions retling 1o the Parsonal Proparly and Rents.

Note. The word "Nole® means the promissary note or ¢radll agroement datad Juna 30, 1905, In the arlginal
principal amount of $10,000.00 from Grantor 1o Lendor, togother with afl renowals ol pxipnslong o,
modifications of/ 7efinancings of, censalidalions of, and substitutions for the promissory nole or agreemont.

The interest rate on the Note is 10.000%. The Nole is payable in 120 monthly payments ol $132.73. The

maturity date of this/Maurlgage is July 14, 2005.

Personal Property. (Tive. words "Personal Property" mean all equipment, fixlures, and ather articles of

gersonal properly now ¢ horealter owned by Grantor, and now or hereafler attached or alfixed to the Real
roperly; together with all acsessions, parts, and addilions to, afl replacements of, and all substitutions for, any

of such proporty, and toganer with all proceeds (ncluding without limitation &l insurance proceads and

rojunds of premiums) from any gate or alher digposition of the Property.

Property. The ward "Properly” meting colloctively tho Roal Property and tho Porsonal Praperty.

Real Properly. Tha words "Real Property” mean 1he, proporty, Intenosts and rights degeribed abovo in the

"Grant of Morlgage” soction.

Related Documents, Tho words "Aalales Doumants” moan and include withoul Imitation all promissory

notes, crodit n{lmnmnnm. Ioan agreamants. - savironmontil agreomants, guarantios, gecurily agreemonts,

mortgages, doods of trugt, and il othor fnstrumaniz, agraemonts and documents, whethar now or herealtor

existing, executed in connection with the Indebtod 10ss.

Rents, The word "Ronis" means all present and fullie rents, revenues, income, (ssues, royalling, profits, and

ather benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS ANO (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUER 7r!S MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as oiherwise provided in this Mortuage, Grantor shall pay to Lender all
amounls secured Dy this Morigage as (hey become due, and shall strictiy periorm all of Grantar's obligations

uriciar this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agraes that Giantor's possession and uso of
the Property shall be governed by tha tollowing provisions:
Possession and Use, Unlil in default, Grantor may remain in possession and tonirel of and operate and
manage the Property and collgct ihe Rents {rom the Fropeny.

Duty to Maintaln. Grantar shall malniain the Property in tenanlable condition and prompiiy-periorm all repairs,
repfacemeants, and maintenance necassary 1o preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” “dispesai,” “release,” #nd
"threalened refease,” as used in this Morlgage, shall have the same meanings as sot forth in the
Comprehensive Environmantal Response, Compensation, and L'ab”'a’ Act of 1930, "as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Ame‘ndmen(s and Heauthorization Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation aqd Recovery Act, 49 U.5.C. Section 6901, et setk, or other applicable state or Federal iaws,
rules, of reguiations adopied pursuant 10 any of the loregoing.  The terms "hazardous waste" anc “hazardous
substance® shall also inciude, withoul Hmitalion, petroleum and petroleum by~-products or any fraction thereol
and asbestos. Gramtor represents and warrants 10 Lender that; {a) During 1he period of Grantor's ownership
of the Property, there has boen no use, generation, manulaciure, storage, trealment, disposal, release or
Ihreatenad release of any hazardous wasle or substance by any person on, under, or aboul the Property; (b
Granlor has no knawledge of, or reason o believe that there has been, axcept as previously disclosed to an

acknowledged by Lender in writing, () any use, generation, manufactute, slorage, ircalment, disposal,
release, or threalened release of any hazardous waste or substance by any prior ownars or occupanis of the
Property or (i) any actual or threatened litigation or claims ol any kind by any person relating to such malters,
ansl S\:) Except as proviously digclosed to and acknowledged by Lender in writing, (i) neither Grantor nor ény
tsnanl, vantiicton, wgoent or olhor adhorized wsor of the Proparly shall use, panerate, manulaclure, store,
tredat, thspose 0f, o Toluedso any hagandouy witkte ai gubalinee on, aidor, oo ghout e 53:o|)nrw nng ﬁii) any
such activity shall ba conducted in compliznce with ail kpplicadly lodwal, stiato, and local lnws, rogilatons
and ordinances, Including withoul limitation those laws, raguiations, and preinanees describod above. Graniol

authorizes Lender and its agents 1o enier upon the Properly to make such inspections andd tests, at Grantor's
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expense, as Lender may deorn approprlate to detarnine compliance of the Properly with this secllon of tha
Mmt?agu. Any inspeactions or tesls matle Dr Londar shall ba for Lender's purposes only and shall nol bo
constrded to create any responsibillly or liability on the part of Lender to Grantae or to any other person. The
rapresentations and warraniies contained herein are based on Grantor's due diligence in investigaling tho
Proparty for hazardous waste. Grantor hereby (#) reloases and walvas any future claims againgt Londer for
indemnity or conlributton tn the evenl Grantor bacomes liable for cloanup or other costs under any such laws,
and \b) anrecs 1o mdamnitK ind hold harmless Lender againgt any and all clatms, losses, Habilities, damages
ienalliag, and axpenses which Lender may directly or indlractly sustain or sulfer rosulting lrom a broach ol
his section of the Martgage or #8 § consequence of any uso, gonordtlon, manufaciure, slorage, disposal,
roleaso or thraalened reloaso oecurring prior o Grautot's ownership or imteres! In tho Property, whmhnr ar nol
tho same was or should have been known lo Grantor.  The provisions of this seciion of the Martgige
inciuding the nhiirgnllnn 1o Indarmnily, shall survive tho paymaent of tho Indebloadngss and the satisfaction and
roconvavance of tha o of this Morigage and shall nal be wffocled by Londor's acquisition of ity inierest in
tho Proporty, wholher by feroclosura ar athorwisa,

Nulsance, Wasta, Grantor shall not cause, conduct or permit any nuisance hor commit, permit, or sufler any
stripping of or waste gn or to tha Proparty or any pottion of tho Proporty.  Without tmiting the genarality of the
foregoing, Grantorwill not romove, or grant {0 any other party the fight (o remove, any timber, minerals
(incioding oif and oz, soll, gravel or rock products without the prior writteén consent of Lender,

Removal of Impreverizats, Grantar shall not demolish or remove any Improvements Irom the Real Property
without the prior writlen onsent of Lender, As a condition to the removal of any Improvements, Lender may
require Grantor 10 me<e  arrangements salistaclory 1o Lendar to roeplace such  Improvements  with
Improvements of al least equal value.

Lender's Right to Enler. Lendeiaid ils agents and representalives may enlar upon the Real Properly al il
roasonable fimes to altend 1o Laraar's interests and to inspect the Proporty tor purposes of Grantor's
compliance with tha torms and corditions ol this Morlgage.

Compliance with Governmontal Reqrements. Grantor shall prompily comply with ail taws, ordinances, and
roguiations, now or hereafter in eflect, of all governmental autharities applicabie to the use or occupancy of the
Property. Grantor may coniest in good fatt anv such law, ordinance, or regulation and withhaold compliance
during any praceading, including arp;opnam arpeals, so long ag Grantor has notlfied Lender in writing prior 1o
doing so and se long as, in Lender's sole ofinion, Lender's interesis in the Propen{ are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably salisfactory to Lender, 1o
prolect Lender's interasl.

Duty to Protect. Grantor agrees neither to abandon nsr jeave unatiended the Properly. Grantor shall do all
other acts, in addilion 10 those acls set forth above in (his seclion, which from the charactor and use of the
Property are reasonably necessary to protect and preserveane Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils opden, declare immediately due and payable all
sums secured by this Marlgage upon the sale or lransfer, withoul the Jenider’s prior writien consant, of all or any
parl of the Real Property, or any interest in the Real Property. A "sale ac frinsier” maans 1ho convoyance of Ranl
Property or any right, litle or inigrest thorein; whothor legal, benolicls or oguitable;, whether volumary or
involuntary; whether by outright sale, deod, inslaliment sale contract, land contiact, contract Tor doed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sile, assignment, or transler of any
benelicial intorast in or to any land trust holding title to the Real Properly, or by any other method ot conveyance
ol Real Properly interest. If any Granlor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership of more (han twenty-five percent (25%) of the voling sturs, partnership inierests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law ar by illinois law.
%A.‘éES AND LIENS. The following provisions relating 1o the taxes and liens on Ihe Properly ate a part of this
ongage. _
Payment. Grantor shall pay when due (and in all events prior (o dgeiinquenny? all taxes, payroll taxes, speclal
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shalt pay when due all claims for work done on or lor services rendered or materal furnished o the
Property. Grantor shall maintain the Propen?; Irec ot all liens having priority over or equal to Ihe interest of

Lender under this Mortgage, excepl for the lien of laxes and assessments not due, except for the Existing
Indettedness referred to below, and excepl as otherwise provided in the following paragraph.

Right To Contest. Granlor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender'’s interest in the Property is nol jeopardized. 1 a fien
arises of is led as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within liteen (15) days after Grantor has notice oi the filing, socure the discharge of the lien, or if
rocﬂuesled by Lender, doposit with Lender cash or a sufficlent corporate surely bond or other securily
salistaciory 1o Leader in an amount sufficiont 1o discharge the lien plus nuY casts and aftarmnays’ foos or othor
chargos that could ateruo as norosuit of a loreclosurg or gale under the lien. o any conlesl, Grantor shall

dotond fised and Londer and shall saddafye iy advarso imi?nmnt batore pnforgaiment _elguinnt the Property.
Chantor shall e Londer a8 an addilonal abligoe under any  surety bond  furms

procendings. ‘
Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the

ed In the conlest
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taxas or assossmonts and shall auhorize the appropriato govarnmental olficlal 1o daliver 10 Lander m any timg
a wrilfen statameant of tho taxas and assossmon!s againgt the Proparny.

Nolice of Consatruction. Grantor shall notily Lendor pl (oast fiteen (15) days befare any work 18 commancad,
any sarvicas are furnishad, or anr malerials are supgiied {0 the Proparty, i iny mechanic's lion, malerigimon's
llan, or pther tinn could be asserlpd on accaunt of the work, sarvices, Or materials. Grantor will upon requast
ol Loncar {urnish to Londer advance agauraneas satafaciary 1o Londer that Gramor can and will pay the cost
afl gueh improvaminis,

PROFEITY DAMAGE INSURANGE, The tollowing aravislons relaling (o Inauring the Propmty ara nopart of 1his

Maordgagie,
Maintenance o! Insuranoa.  Giantor Bhal pocira and maintaln policies of T surance with st
oxtandad covnrn%;u ancdorsoments o g coplacemont boets for the Wl insurablo vilue covering all
improvements on the Real Proparty in an amount sullicient o avold application ol any coinsuranea clavee, nnd
with a standard morigagee clausn in favor of Lender. Policies shall be wriltlon Dy such inswance companics
and! in such/racry as may be reasonably accepiable to Lender. Grantor shail deliver 10 Londaer certiticates of
coverage from pazh ingurer containing a slipulation that coverago will nol be cancelled or dimimshed without A
minimum of en (10} days' prior wrilten natice to Lender and nol containing any disclaimer of the insurer's
liability for fuluro o yive such notice.  Each insurance policy also shall include an endorsement CJprovidlng that
caverage in favor ol eader will not be impaired in any way by any acl, omission or delaull of Grantor or any
olher parsan,  Should ing Real Property al any time become located in an area demi;natcd by the Direclor of
the Federal Emergency vasagement Agancy as a special flood hazard aren, Granlor agroes 10 abtain and
maintain Federal Flood [rsurance, lo the extent such insurance is required by Lender and is or becomes
available, for 1he term of thejoan and for the tull unpaid principal balance of the joan, or the maximum limit of
coverage that is available, whickaver is less.
Appiicalion of Praceeds, Grantorshall promplly nmif?I Lendar of any loss or damage 1o the Property. Lender
may make prool ol loss il Grantor falsio do sc within fifloon (15‘4 dayi ol he casualty, hether or not
Larchor's socurty 8 Impaired, Loncar may, at s efection, apply tho proceeds o tho roduction el the
Indoblodnogs, payment of any Hon alfelivn tho Property, or the restoralion and repair of the Propery.
Londar olects 1o apply tho procends 10 rag'gration and ropair, Grantor shafl rapnir o roplnce the damaged or
destroyed Improvemoms In o manner salisieay (o Lender,  Londer shall, upon satislisctory proot of such
pxpanclture, pay or reimburse Grantor from thue proceeds for the ropsonablo cost of rapalr of rostoration il
Grantor s not in default horeunder, Any proceocds waich have not boen disbursed within 180 days alter their
receipt and which Lender hag not commitled 1o the renair or restoration of the Property shall bo used first (o
pay any amount owing to Lender under this Morigage, \hen to prepay accrued Inlerest, and the rémaindor, 1]
any, shall be applied to the principal batance of the Indebtedness. |f Lender holds any procecds after
payment in full of the Indebtedness, such proceeds shali-up gaid 1o Grantor.

Unexpired !nsurance al Sale, Any unexpired insurance snall inure 1o the bengfit of, and pass to, the
purchaser of the Property covered by this Morigage al any iiuslee’s sale or olher sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Propciy.

Compliance with Exlsllni; Indebledness, During the period in whick any Existing Indebtedness described
below 15 in effect, <:omR fance with the Insurance provislons comlainel in the inslrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provstons under this Morigage, 10 the
axtent compliance with the terms of this Mortgage would constilute a dupliz=tion of insurance sequirement. 11
any proceeds from the insurance become payable on loss, the provisions tp.this Mortgage for division of

rGeeeds shall apply only to that portion of the proceeds not payable (o' the holder of the Existing
ndebledness,

EXPENDITURES BY LENDER. |f Grantor fails 1o comply with any provision of this Mengage, including any

obligation to mainlain Existing Indebtedness in good standing as required below, or if any 2.t1an or proceeding is

commenced thal would materially affect Lender's interests in the Properly, Lender an Grarior's behall may, bul
shall not be required to, take any action thal Lender deems appropriate. Any amoun! that Lendar expends in $o
doing will bear Jnierest at the rale charged under the Nole fram the dale incurred or paid by Ledur lo the date of
repayment b% Grantor. AW such expenses, al Lender's cption, will (a) be payable on demand, (i) be added fo the
hatance ol the Note and be apportioned amgng and be payable with any instaltment paymenls 10 become due
during either f:) the term of any applicable insurance golicy or (i) the remaining term of the Nole, or (c) be
{reated as a balloon paymant which will be due and payable at the Note's maturity. This Mortpage alsa will secure
payment of these amounts. The rights provided for in this afagrafh shall be in addition 10 an{ gther righls or any
remedies lo which Lender may bé entitled on account of the dalault. Any such action by Lender shall not be
construed as curing the delaul! so as to bar Lender from any remedy thal it otherwise would have had.
ngRRANTY; DEFENSE OF TITLE. The foltowing provisions relating to ownership ol the Property are @ pant of this
origage.
Title, Grantor warranls thal: (a) Granlor holds good and marketable tille of record 10 ihe Property In lee
simpte, lree and clear of all tiens and encumbrances other than thase set lorth in the Real ProFcrly description
or in the Existing Indebledness section below or in any fitle insurance policy, title reporl, or inal title optnion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authorilty to execuie and deliver this Mortgage to Lender.

Natanae of Tille, Subles! to the excepiion in the paraqraph above, Grantor warrants and will forever defend
the title (o the Praporty againat the fawhil claims of all persons.  {n the event any action or proceeding is

commenced (hat que;slions Grantor's tile or the intorest of Londer undor this Monigage, Grantar shall defend
the action at Granlor’'s expense, Grantor may be the nominal party in such J;rm:oudmg. but Lender shali be
entitled 1o participate in the proceeding and to be represented in the proceedi

ng by ceunsel of Lender's own
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choice, and Grantor will doliver, or cause to ba deliverad, 1o Lendor such inslruments as Londer may request
from time to tima 1o pormil such participation,

Compliance With Lawa. Grantor warrinta (hat (ha Propoity and Grantor's use of tha Proparly complios with
all existing applicabie laws, ordinancos, and regulations of governmontal uuthorlttes.

EXISTING INDEBTEDNESS, Tha following provisions concarning oxisting indebtodnoss  (tha  "Existing
indebtedness”) are a parl of this Morlgago.

Existing Lien. The fion of this Mortgage securing the Indeblodness may be secondary and infarior to an
exigling llen.  Grantor expressly covenants and agroes lo pay, or soe (0 the paymant of, tha Exisling
Indebtedness and 1o prevent any default on such indebtedness, any delault under the instruments evidencing
such Indebiednass, or any default under any security documents for such indebledness.

Default, il the paymant of any instaliment of principal or any interest on the Exlsting Indebtedness is not made
wilhin tho timo roquired by The note ovidoneing suctt Indablodnoss, or should & defaslt ocour undor tho
intilegenont soesudng such indabtodnaus tid aal bo curtd dudng any applicablo grace ponod theroln, than, Al
the orJlicm ot condor, the Indobtednoss socurod by this Mortgage shall bocoma mmedintuly dun and payable,
and this Mortgaca shall be in dofault,

Na ModHlcatlon.. Geantor shall not enter Into any agreament with the holdor of any mortgage, deed ol trust, o
othar sacurity agrerinent which has priority ovar this Mnrlg}uflo tay which that ﬂ{froumnnt in modfled, amended,
oxlandad, o ronowea - withoul the prior writan consont of Lender,  Grantor shall nolther ragquest nor accopt
any future advances undw-any such securlty agreamoent without tho prior wrilten conaent ol Londor,

CONDEMNATION. The followlag provisions relating to condemnation of the Property are & part of thig Mortgage.

Application of Nel Proceeds, [f-ail or any part of the Praperty is condemned by eminent domain proceedings
or by any proceeding or purchess i lisu ol condemnation, Lender may at its election require that all or any
orlion of the nct proceeds of Ihe award be applied to the Indebledness or the repair or resloration of the
roparty.  The nel proceeds of the award shall mean the award ahter payment of all reasonable costs,
exprnses, and attorneys' fees Incurred-hy-L ender in connection with the condemnation.

Proceedings. ) any proceeding in conagionation Is filed, Granter shall promplly nolify Lender in writing, and
Grantor shall pramptly take such stops ac_rdiy ba noecessary to defond the action and obtain the award.
Grantor may he the nominal partY in such proceeding, but Lender shall be entitled to participnte In the
proceeding and to be represented In the proceediy by counset ol #1s own choice, and Grintor will deliver of
cause 1o be delivered 10 Lender such instruments as may bo requested by it from time to lime 1o pefmit such

participalion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEAMMENTAL AUTHORITIES. The foillowing provisions
relating 1o governmental laxes, lees and charges are a part o: g Morlgage:

Current Taxes, Fees and Charges. Upon requesl by Lendar, Granlor shall exccule such documents in
addition to this Mort&age and 1ake whalever olhor action lareouested by Lender to perfect and continue
Lender's lien on the Real Property. Granlor shall reimburse Lende. for ali taxes, as described below, together
with all expanses incurred in recording, parfocting or continuing ihis Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges lor recording or razistenng this Morigage.

Taxes. The following shall constilute taxes 10 which this seclion applies™ (2) a specific lax upon this type ol
Mo.rtﬂage or upon all or anc?r part of the Indebledness secured by this Mortgage; (h) a specific tax an Grantor
which Grantor is autharized or required to deduct from payments on the Incebladness secured by this type of
Mortgages (c) a lax on this type o Mori?ﬂgc chargeable against the Lender or.ihe holder ol the Nole; and id)
% Sp((!(:l ic tax on all or any portion of the Indebladness or on payments of principel and interest made by
aran{or.
Subsequent Taxes. I any lax lo which this seclion_appllos l$ enacted subsequedil-lo the date of (his
Mortgage, this avent shall have the same elfecl as an Event of Dofaull (as delined be.owf, and Lendar may
exercise any or ail of ils available remedies for an Event ¢! Dalault as provided below tnlzss Grantor either
a) pays the tax hefore it becomes delinquent, or }l;) contests the tax as provided above.ir the Taxes and
l ielt:\s geclion and deposits with Lender cash or a sufficient corporate surety bond or other security sallslactory
o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The fotiowing provisions relating to this Mortgage as a
security agraement are a pan of this Mortgage.
Securily Agreement. This instrument shall constitute & securily agreement 1o the exient any of the Property
constitules Tixtures or other persenal properly, and Lender shall have all of the rights of a secured party under
the Unllarm Commercial Code as amended from fime lo time.
Securlty Interest. Upon requast by Lender, Grantor shall execute financing statements and take whatever
other action is requesied by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recordin this Monigage in the real preperty records, Lender may, at any
time and withoul further authorization from Granlor, lile executed counterparts, copies or reproductions of this
Morlgage as a linancing statement. Grantor shall reimburse Lender for all expenses incurred in pertoecting or
continuing this securlty interest. Upon defaull, Grantor shall assembie the Personal Properi_r in & manner and
at & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
aftar receipt of written demand trom Lander.

Addresses, The maflm? addresses of Granlor (debtor) and Lender {secured parly), Irom which information
concernin{gllha securlty Intorast granied by this Morlgage may be obtained (each as required by the Uniform
a

Commarc

Code), are as slated on the lirst page of this Mortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tho iolfowing provisions retating 1o funthor assurances and
anornay~in-facl ara a part of this Martgage.

Further Assurances. Al any (ima, and from time (e time, upon raquest of Lender, Grantor will make, execute
and dalivar, or will cause 1 ho magde, execuled or delivered, 1o Londer or 10 Londer's dosigner, and when
ripguostod by Lendar, suuso (o he Bled, rocorded, roflied, or rerscordad, as the case may be, Al sueh limog
and In such ollices and places as Lender may deem appropriate, any and all such morliagoes, dueds of trusl,
wocurlty doods, securily aFroemr—mm, lpancing slalements, conlinuation slatements, inslruments of furthar
assuranen, corbificnlos, and other documonts ng niay, In the golo opinion of Landor, he nocassary or doslrable
in order to elfecluale, complete, perfect, continue, or preserve (a) the obligations of Granlor under the Nole,
this Mortgage. and the Related Documenls, and (1) 1he flens and secudlty Inleresls created by this Morlgage
an the Properly, whether now owned or hereafler acquired by Granlor,  Unfess prohibited by law or agreed to
the conlrary by Lender in writing, Grantor shall refmburse Lendar for all costs and expenses incurred in
connoction with the mators roferrad o i this paragraph.

Allorney-In-Fact. If Grantor (alls to do any of the things rolorod 1o in tho proceding paragraph, Lendor miy
do g0 lor ead o the name of Grantor and ot Grantor's oxpense.  For such purposaes, Grintor horeby
irrevocably appents Lender as Grantor’s altorney-in-fact {or ho purpose ol miking, execuling, dullvurlnfg,
filing, recarcling, <l doing all other things as may be necessary or desirable, in Lender's sole oplnion, 1o
accomplish the makers referred 10 in the proceding paragraph.
FULL PERFORMANCE, - rantor pays all the indebledness when due, and olherwise performs all the obligations
wmposed tpon Grantor under Y Morlgage, Lendor ghall oxecute and delivar to Gramtor a suilable salisfagtion ol
this Morlgage and sultable ‘staiements of (ermination of any linancing statoment on filer avidnnulnp Lender's
gocurity interest in the Ramts and-the Personiil Property.  Grantor will J){ly. ii permitted by applicable aw, any
reasonable termination lee as determined by Lender from lime to tima. If, howevar, payment I5 made by Grantor,
whether volun!anlr or olharwise, or ov guarantor or by any third parly, vn the Indebledness and therealfter Lender
is lorced to remit the amount of that prymen! {a) to Granlor's trustee in bankruptcy of to any similar person under
any lederal or slale bankrupicy law ar lav tonthe relief of deblors, (b) by 1eason of any judgment, decree or order
ol any court or administrative body having.iurisdiction over Lender or any of Lender's praperty, or (c) by reason of
any seltiemant or comprise of any clalm maje Dy Lender with any claimant (including without limilation Grantar),
the Indebledness shall be considered unpald 1o the. purpose ol cnlorcement of this Morlgﬁno and !h:sMonPage
shall continue to be elfective or shall be reinstaic!_as the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other instrumgnt or ggreement evidencing the Indebledness and the Property will
continue to secure the amoun! repaid or recovered 1o ‘na same exient as if thal amount never had been originally
roceived by Lender, and Grantor shall be bound by.anv judgment, decree, order, selllement or compromise
relating to the Indebledness or to this Martgage.
DEFAULT. Each of the following, at the option of Lender, sazi conslitule an event of default ("Event of Default”)
undar this Mortgage:
Detault on Indebtedness, Failure of Granlor to make any paymun! when due on the indebiedness.
Default on Other Payments, Failure ol Grantor within the lime eauired by this Mortgage 1o make any
payrﬂem lor taxes or insurance, or any other payment necessary ta pravent fiing of or 1o effect discharge of
any lien.
Compllance Default. Fallure to comﬁalr with any othor term, obligation, covzneal or condilion contained in this
Morigage, the Note or in any of Ihe Related Documenis.
Faise Slatements, Any warramy. representation or stalament made or furnishec o Lender by er on behall of
Grantor undes thls Mortgage, the Note or the Relaled Oocuments is false o misleading in any malerial
respect, either now or at the time made or furnished.
Death or Insolvency. The death of Grartior, the insolvency of Grantor, the appointmam o a recelver [or any
parl of Grantor's Propmzy, any assignmeni for the benelit of creditors, any lype of cradiior workout, or the
commencemant of any proceading under any bankruptcy or insalvency laws by or against Grantor.
Foreclosure, Forfelture, elc. Commencemant of loreclosure or forfeiture procecdings wiigiher by judicial
proceeding, sell-help, repossession or any ather method, by any credilor of Grantor Or by any governmenial
agency against any of the Properly. However, this subsection shail not apply in the event of @ good laith
dispute by Grantor as to the validily or reasanablencss of the claim which is the basis of the foreciasure or
foreleiture proceeding, pravided thal Grantor gives Lender writlen nolice of such claim and furnishes reservas
or a surety bond lor the claim sallsfactory to Lender.
Breach of Olher Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including withoul limitation
iEt?y agreement concerning any indebtednass or other obligation of Grantor ta Lender, whether existing now or
ater.
Exiating Indebtedness. A delaull shall occur under any Existing Indebledness or under any instrument on the
Properly securing any Existing Indebledness, or commencement of any sult or other aclion 1o foreclose any
axisting llen on the Property,

Evanta Affecting Guarantor, Any of the pracading events occurs with respect 1o any Guarantor of any of tha
indobtocness o any Guaraplor dlps or bocomes incompetenl, or revekes ar cisputes the valicity of, or fiability

unttor, any Guaranty of the Indebtedness,
Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delaull and at any jime thereafter,
Lander, at its option, may exercise any one or more of the following rights and remedies, in addilion to any other
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righte or romedion providod by lhw:

Acoelerate (ndebiednesa. {Londer shall have tho rght at fis oplfon withou! nofica to Grantor o doeclire the
onlirg Indabtednons Immodiztoly dae and payablo, Including any prepaymont panally which Granior would be

roguirect 1o pay.

UCC Remedieas. With rospoett W all or any part of the Pargonal Proparty, Landnr shall havo all tho rights and
ramodios of a sgcured parly under the Uniform Commurcial Cade.

Coliect Renla. Lendor shall have the rlght, withou! notico 1o Granior, lo lake possassion af the Property and
collect the Renls, mcludang] amounts past due and unpaid, and apply the net procceds, over and above
Lender's cosls, against the indebtedness, In furtherance ol this rnﬁ]ht. Lander may require any tenant or other
user ol tha Propurly to make payments of rent or use foes directly o Londer. 1f the Renls are collected by
Lendar, than Granfor 1rmvocablr designates Lender as Grantor's allorney-in-fact to endorse instruments
recoivod In paymaont thereof in fhe name of Granor and 10 negotiate the same and collect the proceeds.
Paymenty by tonants or othor usorg (o Lendar In rosponsn o Lender's demand shall ﬂatis{r the obligalions tor
which the paymonts are mada, whether or not any proper grounds for the domand axisled.  Londor mpy
axerclse 18 6ok under this subparagragh alther in person, by agent, or through a receiver.

Martgagee In‘Peasesalon, Lender shall hava the rght (v be placod oo rrmrtgmr,}co in posseaslon o 10 have 4
racaiver appalntact i take possession ol all or any part of the Praparty, with the power 1o protect and proserve
the Property, 1o onrzie the Propoey urﬂwding foraelosura or aate, and to collect 1he Rents from the Proporty
and apply the pracceds, over and above tho cost of the ror:afverahl{). n%ﬂlnsl the Indeblodness.  The
mortgagee In possession o7 rocelver may serve without bond I permiled by law.  Lender's rght {o the
appointment of a receiver 'shall exist whethar or not the apparent value ol the Propely excecds (he
indebtedness by a substantai amount. Employment by Lender shall nat disqualify a person [rom serving as @

receiver,
!dhudis:lal Foreclosure, Laender may obtain a judicial decree foreclosing Granlor’s interest in all or any part of
g Property.

Deficlency Judgmen!. |l permitied sy-aoplicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due 1o Leonger after application of all amounis received from the exercisa of the

rights pravided In this section.

Olher Remedies. Lender shall ave all other rights and remedies provided in this Morigage or the Note or }0
avallable al law or in equily. :2
Sale of the Properly. To the extent permilted by-aruiicable law, Grantor hereby waives any and all right to [z,
have the property marshalled. In exercising {s rights.2.< remedies, Lender shall be free to sell all or any panl &
of the Proparty tegethor or Beparately, in one sale or by saparale sales. Lendar shall be entitled to bid at any &
public salo on all or any portion of the Proparty. o

8]

Notice of Sale. Lender shall give Grantor reasonable notica rf the time and ptace of any public sale of the
Personal Property or of the time alter which any privale sak or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shail mean notice givan ot least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A walver by any party ol a breach o & provision of this Mortgage shall not
consiitute a waiver of or projudica the party’s rights atherwlse to demand strict compliance with that pravision
or any other provision. Election by Lender ta pursue any remedy shali not”exclude pursuil of any other
remecly, and an eleclion 10 make expenditures or take aclion 1o perform an obifgation of Granlor under this
Morlgage after failure of Grantor to perform shall not affect Lender's right 10 deciare.n default and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. ! Lender institutes any suit or action to enforce any 4! the terms of this
Morigage, Lender shall be entitled to recovar such sum as the court may ad{udge ressonable as atlorneys
{aes al trial and on any appeal. Whelher or not any court action is involved, all reasonabls expenses incurred
by Lender that in Lendar's oplnion are nocessdry at any tme for the proteclion of e 'nterest or 1he
enforcament of is rights shall become a part of the indebtedness payable on demand and shall bear interast
from the date of expenditure untll rB’JHId al the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subject to any limits under applicable law, Lender's altnrners'
oos and Lender's legal expenses whether or not there s a fawsull, including atllormeys’ lees lor ankrupicy
procoedings (including eltorls to modily or vacata an?( aulomatic glay or Injunclion), appeals and any
anticipated post-~judgment collection services, the cost of searching records, oblmnm% title reports {Including
foreclosure reports), surveyors' reporls, and appraisal fees, and title insurance, 10 the extent permitied by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage. including withoul limitation an ,
nolice of defaull and any notice of sale to Grantor, shall be in writing, may be be sent by tetefacsimilie, and shall ‘
be efleclive when actually delivered, or when deposited with a nalionally recognized avernight courier, or, il :
mailadl, shall be deemed effective when deposited in the Linited States mail first class, regisiered mail, postage

repaid, directed o lhe addresses shown near the beginning of this Mortgage. Any parly may chzmgw ils address

or nolices under this Mortgage by giving lormal written notice 10 the other parties, specilying thal the purpose of
the nolice is to change the parly's addrass. All copies of natices of foreclosure from the holder of any lien which
has priorlly ovor this or(?ﬂga ghall be sen to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keap Lender informed at all times of Grantor's curren! adaress.

MISCELLANEQUS PROVISIONS. The (ollowing miscellaneous provistons are a pan of this Mortgago:
Amendments, This Mortgage, logether with any Related Documents, constitutes the enllre understanding and
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agreement of the partios as to the matters ot forth in this Mantgage. No allaration of or amondmont 1o thls
origaga shall be altactive untoss glvan In writlng and signed by the party or pastios sought (o be chargud or
bound by the ghorstion or amondmaent.

Applicabla Law. This Morlgage has been delivered lo Lendor and accepled by Lender In the State of
inoin. Thia Mortgage ahall bo governod by and conslrued In nccordance with the laws of the Siate of

lilinols,

Caopllon Hendings., Caption hundinTm in this Mortgago are lor convenlenco purposes only and ara not o he
ugodl to Interprot or dofing the provislons af thin Morlgage.

Mur?wr. Thoro shall be no murfjm ol thu Inlarogl or astale crosted by thiy Mortgago with any othor inlorast or
asite 1n the Property at any ttme hold by or for the benelil of Londoer In any capacity, without tha written

consant of Londar.

Mulliple Partlei, All obligations of Grantor undor this Mortgage shall ba joint and suvoral, and all roforences
10 Grantor znal” mean each and every Grantor.  This means that gach of the persens signing below is

responsibie for ri-obiigations in this Morgage.

Severablity. ' a court of competent jurlsdiction finds any provision of this Morlgage o be invalid or
unenforceable as ‘o 7ny person ar ciccumstance, such finding shall not render that provision invalld or
unenlorceable as to any olher persons or circumstances. if feasible, any such offencling provisien shall be
deamad to be modifled o e within the 1imits of enforceabillly or validity; howaver, if the ollending provision
cannot be so madified, it shal be stricken and ali other provisions af this Mortgage in all other respocts shalt
remain valid and enlorcaibie

Successors and Assigns. Subiec. 12 the limilations staled In this Mortﬂage on transfer of Grantor's Inlerast
this Mortgage shall ba binding upon and inure to the benefit of the parlios, thelr successors and assipns. i}
ownershlp ol the Froperly becomes vratid In & person ather than Graalar, Lender, withoul notice 1o Grantor
may doal with Granlor's successort. with_reference to this Morlgage and the Indebledness by way ol
forbearance or extension without releasing Srantor fram the obligations of this Marigage or labllily under the

Indebtecinoss.
Time la of the Essence. Tima is of the essonco-in the porformance of this Mortgago.

Whalvaer of Homeslend Exempllon. - Granlor, horoby, releasos and walvos all ripms and beoelits ol tha
homaslead axemption laws of the State of lllinois ac.to ANl tndebledness secured by this Morlgage.

Walvers and Consents. Lender shall nol be deemed \o/pave waived any rights under this Morlgage (or under
the Relatad Docurnents) unless such waiver is in wriling'ard signad by Lender. No delay or omission on the
par} of Lender in e_xermsmgg‘any right shall operate as a walver_of such right or any other right. A waiver by
any party of a provision of (his Morlgage shall not constitute a xveiver of or prejudice the party’s right otherwlse
to demand strict compliance with that provision or any other pevision. No prior waivar by Lender, nor any
course of dealing between Lender and Grantor, shall conslituie a waiver of any of Lender’s ricxhts or any of
Granlor's obligations as 10 any fulure transactions. Whenever consant Ly Lender is required in this Mongage,
the granting of such consenl iy Lender in any instance shall nat congtivse continuing consent 1o subsequent
8

instances where such consent [s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X3 100 2 e

X

WILLIAM F. SULLIVAN

- /, P {‘ .
fdli . NG i
ﬁzn'-wd e SO \a) ,t.‘c.,('f/ Pl gy

RAMON M. SULLIVAN /
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This Morfgage prepared bv:' LASALLE TALMAN BANK FS8
4747 W. IRVING PARK ROAD
CHICAGO, IL 60641

INDIVIDUAL ACKNOWLEDGMENT

‘,Z//f’/'/\/ el f. 3 “()!“{"[(a‘lfl 11 a‘)'j.':." /.J "
"~ MARVA DENT
HOTARY PUBLIC, STATL OF IO

{"?,(:‘{’ /'H thy Lwnm!'. slon fxmres 0B/Q4[78

STATE OF

COUNTY OF AR AAASAS

On this day belore me, the undarsiciod Notary Public, personally appearcd WILLIAM F, SULLIVAN and RAMON
M. SULLIVAN, to ma known to be thonulvidunls described In and whe exaculed the Mortgage, and acknowledgod
thal they signed Ihe Mortgage as thelr drec and voluntary acl and drod, lor the uses and purposcs therein

mentioned.

30 deyor __TéesE w75

Given under my hand and officlal seal this _ (5~
/ e e
By L//’/' St e Residing at 7~/ )/J S Tk ot £

Natary Public In and for the State of __ ¢ (7 nke + &

2 e
My commisslon expires S - a X

s,
.

LASER PRO, Reg. U.S. Pal. & T.M, Off,, Vear, 3.18a (c} 1955 CF! ProServ.ces, Inc. All rights reserved.
[IL-GO3 E3.19 WMSULLIV.LN R1.0VL)
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