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HOME EQUITY LINE OF CREDIT MORTGAGE

£ 15179
This Home Sauity Line of Credit Mortgage (this "Mortgage") is made
Lhis _qep. day of /2 _luly , 19 gy , between the Mortgagor,

_Mark Kebertaon, Murrted /tg Lourn_ .. Gubestuun, S
(hereln "Borrower"), and tho Morlgngee,

First Stnte Bank of Salumee Cly
~_vhose address 1s

925 Burnham Avenue A
Calumet Clty, L. 60409 therein "Lender"}.

WITNESSETH:

WHEREAS, Borrower and Lender have entered into a
tlres State Bank of Calumet Cfty A
flome ELquity Line of Credit Agreement -and -Disclosure Statement {the
"Agreement") dated, July 35, 19 95, pursuant to which Borrower
may from time to time until July 77 :Cﬁgi_a, pborrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
5 15.500,00 , the ("Maximum Credit”) plus interest. Interest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed unde: the Agreement
plus interest thereon, unless due earlier under the terms of the Agreement, :
must be repaid by July 4 , 2002 , which is ¢the last day of B
the Draw Period, and which 1s also referred to as the Repaymenf Period, as "
gach of those terms is defined in the Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith te protect the
security of this Mortgage, and the performance of the covenants and

agreements of
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Borrower contained herein and in the Agreement, DBorrower does hereby
mortgage, grant, warrant, and convey to Lender the following descrihed
property located In the County of __Cuuk State of 11llnniy '

Lot § In Block 32 In Village of Pori Forest First Additlon to Westwood, Belnyg o

Subdlvislon of Part of the Southeast /4 of Scctlon 26, Lylng South of the Common-
wealthEdison Company Right of Way (Public Service Company of Northern 11tinofs), and

thie Southeast 1/4 of the Northeast /4 of Scectlen 26 lLying South of the Elgln, Jollet and ‘
Fastern Rofdrond Right of Way, Also Part of Sectton 245 Senth of the Elglo, Joliee and Fastern |§
Reflroad Right ol Way, all (o Township 35 Novel, Renge U3, Bawt of the Thivd Princlpal
Meriddan , ol dn Coole County, 11 Linots (According Fo the Plat Thereol Recorded in

Lhe Necorder a0 Flee ol Cook Gotty, P Eno b, Jduly Ty 108 An Boctment FOZRIS/ 2,

tu ool Cowntye. V] Hinola,

Permanent Tax Number: 31-25-204-008- Vol, 179

which has the address of 71 Varer Street Park Forest, Ll 604G

{the "Property

Address")

TOGETHER with all the improvemcnks now or hereafter erected on the
property, and all easements, rights, ~appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by thie< Mortgage; and all of the
foregoing, together with said property, (or lLeasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully selzed of the real estate
nereby conveyed and has the right to mortgage, grant and convey the
Property, and that Borrower will warrant and defend generally the title to
the Property against all claims and demands, subject to any mortgages,
declarations, easements or restrictions listed in a schedule ot . exceptions
to coverage in any title insurance policy insuring Lender's interest in the

Property.

Borrower and Lender covenant and agree as follows:

1. payment of Principal and Interest.. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided

in the Agreement.

HELC-HTG~-12/94




" UNOFFICIAL COPY




UNOFFICIAL COPY

-

security of this Mortgage ls not thereby impailred, If such restoratlon or
ropair Ls nol eaconomically feasible ov L Lho sweurity of this Mortgage
would be impaired, the Insurance proceeds shall be applied te the aums
gsocurec by thia Morlgage, with tho excess, LE any, pald to Borrowsr, If
the Froperty ls abancdoned by Borrower, or i Borrower falils to respond lo
Lencler within 30 days from the date notice ls mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for Insurance benefils,
Lender 1ls authorized to collect and apply the insurance proceeds at
Lencder's option either Lo restoration or repalr of the Property or to the
sumg secured by this Mortgage.

Unless” lander and Borrower otherwlse agree in writing, any such
application ol proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change Lhe amount of such
payment, If undeicparagraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policles
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acauisition shall pass to Lender to the extent of the
sumg secured by this “Mortgage lmmediately prior to such sale or

acquisition.

5, Preservation and Maintanance of Property; Leaseholda;
Condominiums; Planned Unit Develonments, Borrower shall keep the Property
in good repalr and shall not codmit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold.” If this Mortgage is on a unit in
a condominium or a planned unit developmenl; Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit-‘development, the by-laws and
requlations of the condominium or planned unit devzlopment, and constituent
documents. If a condominium or planned unit development rider is executed
by Borrowsr and recorded tegether with this Mortgaye, Cthe covenants and
agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgave as if the rider

were a part hereof,

6. Protection of lLender's Security. If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or if any action
or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest therecon, shall become additional indebltedness of Borrower secured
1
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by this Mortgage. Unlegs Borrower and Lender agree to other lterms of
payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal
under the Agreement, Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspaction, Lender may make or cause to be made reasonable
entries upon and inspections of Lhe Property, provided that Lender shall
glve Borrowar nobtlce prior to any such inspection specifying reasonable

catse therefor related to bender's Inberest In the Proporty.

8, Congemnation. The proceceds of any award or claim for damagns,
direct or consequential, in connection with any condemnatlon or other
taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are ‘horeby assigned and shall be paid to Lender. In the
event of a Lota) or jartial taking of the Property, the proceeds shall be
applied to the sums secared by this Mortgage, with the excess, if any, paid

to Borrowear.

If Lhe Property is abandoned by Borrower, or 1f, after notice by
Lender to Borrower that the cencemnor offers t{o make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days after
the date such notice is mailed, Lenader is authorized to collect and apply
the proceeds, at Lender's option, gither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwiGe  agree in writing, any such
application of proceeds to principal shall nof—extend or postpone the due
date of any payment due under the Agreement or <hange the amount of such

payment.,

9. Borrower Not Raleased. Extension of thz time for payment or
modification of any other terms of the Agreement or this Mortgage granted
by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original< Borrower and
Borrower's successors in interest. Lender shall not bterequired to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's

successors in interest.

10, Forbearance by Lender Not a Waiver., Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness

secured by this Mertgage.
5
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11, Roemadies Cumulativa. Al remedies provided in this Mortgage are
distinect and cumulative to any other right or remedy under this Morlgage or
afforded by law or equity, and may be exevclsad concurrently, independently

or successlvely.

12. Successors and Assigns Bound; Joint and Several Liability;
Captions, The covenants and agreements herein containad shall bind, and
the rights hereunder shall inure to the respective successors and assigns
of Lender «apa Borrower, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrower shall be joint and several, The
captiong and “readings of the paragraphs of Lthis Mortgage are lor
convenience only <and are not to be used to interpret or define the
provisions hereof,

13. Notice. Except for any notice required under applicable law to
be given in another mannex, (a) any notlce Lo Borrower provided for in this
Mortgage shall be given by malling such notice by certitied mall, addressed
to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and {b) any notice to
Lender shall be given by certified mail, return receipt requested to
Lender's acddress stated herein or/tev such other address as Lender may
designate by notice to Borrower as prcvided herein. Any notice provided
for in this Mortgage shall be deemed  to have been given to Borrower or
Lender when given in the manner designatec herein.

14. Govarning Law; Severability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Property is located. In the
event that any provision or clause of this MNerigage or the Agreement
conflicts with applicable 1law, such conflict eiail not effect other
provisions of this Mortgage or the Agreement which can bhe given effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable.

15, Borrower's Copy. Borrower shall be furnished a conizumed copy of
the Agreement and of this Mortgage at the time of execution)or after
recordation hereot.

16, Transfar cf the Property. All of the indebtedness cwed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a} the creation
of a llen or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household appliances or f{c¢) a
transfer by devise, descent or by operation of law upon the death of a

joint tenant.
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17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit loan, and shall sccure not only presently exlsting
indebtedness under Uthe Agreement but also future advances, whether such
advances are obligatory or to ho made abt the oplion of the Lender, or
obherwlse, as arc made withln seven (7) years from the date herecf, to the
game  axtent ag  LL such future advances were made on the date of the
axecubtlon of thls Morlgage, although there may be no acdvancoe macde ab Lha
time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.
The llen of  this Mortgage shall be valid as to all indebtedness secured
hereby, inciuding future advances, from the time of its filing for record
in the recorder's or registrar's office of the county in which the
Property is located, The total amount of indebtedness secured hereby may
inerease or decraase from time to time, but the total unpald balance of
indebtedness securzd - hereby (including disbursements which the Lender wmay
make under thls Mortoage, the Agreement, or any other document with respect
thereto) at any one timz nutstanding shall not exceed one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements
macde for paymenlt of taxes, special assessments or insurance on the property
and intarest on such disburagaonts {all auch indebledness belng herelnatftor
referred to ag Lhe "maximun amovnt secured hereby")., This Mortgage shall
ba valld and have priority over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the maxinum amount secured hereby.

18. Acceleration; Remedias. If Borrowar engages in fraud or material
misrepresentation in connection with thisdMortgage or the Agreement, if
Borrower fails Lo meet the repayment terms—of Chis Mortgage or the
Agreement, if Borrower does not pay when due_ any sums secured by Lthis
Mortgage, if Borrower defaults under or fails to/<omply with, any term or
condition of the Agreement, if Borrower fails to <louply with any term or
condition of any other mortgage on the Property or il Borrower's action or
inaction adversely affects the Property, or Lender's. rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without .iucther demand,
and/or may terminate the availability of loans under the Agreament and may
foreclose this Mortgage by judicial proceeding. Lender shall we entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reascnable attorneys' fees, and costs of documentary evidence,

abstracts and title reports.

19, Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and pavyable.
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any Utime prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property Including these past due. All renls collaected by Lender or the
recelver shall be applied flrst Lo payment of the costs of management of
thie  Property and collection of ronts, including, but not llmited to |
roceiver's fees, premiums on receiver's bonds and reasonable altornoys!
fees, and then to the sums secured by this Mortgage, Lender and the
recelver shall be liable to account only for those rents actually received.

20. Roazse. Upon payment of all sums secured by this Mortgage and
termination ol~the Agreement Lender shall release this Mortgage without
charge to Borrower<, Mortgagor shall pay all costs of recordation, L any.

21. Waiver of /Homestead. Borrower hereby waives all right of
homestead exemption in the Property.

22, Compliance with the Illinols Mortgage Foraclosure Law,
fa) In the event that any provision in this Mortgage shall be
inconsisient with any provisions)cof the Illinois Mertgage Foreclosure Act
{the "Act”), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalloabe or rvender unenforceable any other
provision of this Mortgage that can- e construed in a wmanner consistent

with the Act.

(b} IFf any provision of thls Morigane shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lencder, under the Act in Lhe
absence of sald provision, Lender shall be vested with rights granted in
the Act to the full extent permitted by law.

{s3; Without limiting the generality of thke ) focregoing, all
experises incurred by lender to the extent reimbursable unuczi- Sections 15-
1510 and 15-1512 of the Act, whether incurred before or aftec /any decree or .. §
judgement of foreclosure, shall be added to the indebtedness hereby secured

or by the judgement of foreclosure.

IN WITNESG WHEREOQF, Borrower has executed this Mortgage,

it

lark Robertso

A

ura S, Robert8on BOLrower

Borrower
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counry oF ook ) ss

I, thé undersigned, a Notary Public in and for said county and state, do
hareby certify tk})‘. ek Lpicrerson Mk 70 (Ain ©
{

LEELTSONS
personally known to me to be the same person(a) whoso name (g)
o subscribed to the foregoing  instrument appeared before me this

day in person and acknowledged that /#¢t/ signed and delivered the sald
instrument as Z//E/ﬁ free and voluntafy act, for the uses and purposes
therein set aurth, GIVEN under my hand and notarial seal, this S 7% day

of UL 0 295

/
Gy [pH L

7 Notary Puoid:

: /
My Commission Expires: 3*0 4;2‘

—

N
§ i g}(}("‘;&
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