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This Maorigage ("Seeurity lustennem™) 18 glven on Juiy b, 1194 < The Mortgagor s

NANCY £, VELEZ and JOSEVEREZ, WIFE AND HUSBAND

whose nddress is - 543 WEST A3RD PLACEACHICAGD, 11 60609 _

("Borrower"). ‘This Seeurity instrument is given o AMERTCORP HORTGAGE INC., A
TEXAS CORPORAT 1ON
wihich is organized and existing under the laws of ' THE STATE OF TEXAS
and whose address is {030 ANDREWS HIGHWAY, fi242, MIDLAND, T4 79701

(“Lender”).

Borrower owes Lender the principal samof — Fighty Two Thousand Four Hundred Twelve
Dollars and no/HO0 Dullars
(\.S. $82,412.00 3. This debt is evidenced by Borrower's notedated the same dite as this
Security Tustrument ("Note"}, which provides for monthly payments, with the ! deb, if not paid earlier, due
ancd prayable on August Y, 2025 . This Security Instrument secures 1o Leader: {w the
repayment of the debt evidenced by the Note, with inerest, and wll renewals, extensions and modifications;
(b the payment al all other sums, with interest, advinced sader paragraph 6w protee the seeurity of His
Seeucity Instrament; and (¢} the performanee of Borrower's covennnls and agreensents vacr this Seeurity
Iastrument and the Note, For this purpose, Borrower does hereby mortgage, prant and corveyto fendet
the following described property located i COOK
County, Wineis:
LOT 8 IN BLOCK 5 IN HEINTZ'S SUBDIVISION BEING 24 ACRES EAST AND ADJOINING
TO THE WEST 10 ACRES OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE NORTH WIS
L4 OF SECTION A, TOWNSHIP 38 NORTI, RANGE 14 EAST OF THE THIRD PRINCEPAL
MERIDIAN, TN COOK COUNTY, TLLINOIS. P [.N. #20-04.307-010

which hays the address of 543 WEST 43RD PLACE CHICAGD
ISTREET} [C1TY]
(iinois 60609 ("Property Address"); -
[0 COBE)
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TOGETTHER WELLE al) the improvements now or herenfter erected on the prapenty, and all casements,
rights, appuriehances, rents, royatties, mineral, oil and gas s and profits, waler vights md stock and all
lixtures now ot heeealier a part ol the property. AR replacements amd additions shall also be covered by
this Security Insirument, At of the foregoing is referred w in chis Seeurity Instrament as the " Propeety.”

HORRODWYER COVENANTS thit Borrower is lawfulfy seized of the estaie hereby conveyed and has the
right o mortgage, gram and convey the Propeety and thal e Property is wnencumbered, exeept for
enictimbrances of record. Borrower warrinte and with defend geoerally the tite 1o the Property against all
chlins aond deseinela, serbjece ooy epcimbrances of reconl,

L Pupment of Peinelpad, futerest aned Fade Charge. Horcower shall pay whew doc the pritgal o,
and inderest vi the den evideneed by the Note amd bte chirges due under the Note,

2, Monthby-Payments of Faxes, Insnrnce, snd Other Charges, Botrower shadt tchade v cach
monthly prayiiend, tagether with the principal amd interest s set forth i the Note and any file chinges, a
st for () taxes s special assessments levied or (o be levied against the Property, (y deasehol)
payinents ot geoutd s om the Propetty, and (¢} preminms Jor insurance required under Parigeaph 4
I any year in witich (he CCaaer must pay 8 DORRIEE insurinee preminm o e Seeretury of Housing nd
Urbin Developent (*Seeretny™), or {n any year i which such premivtit would have been required i
Lender still held the Seeurits insirument, esch monthly pagment shal) also include eithers () @ sam for the
annual margage insurance premigm o be paid by Lender to the Seeretary, or (i) monthly charge instewd
of & morgase insurance premivm % this Security Instewment s held by the Seeretary, in a reasbnable
amouat to be determined by the Seeretity. Hxcept for the monthdy charge by the Secrepry, these items
are called "Ferow tiems" aid the sums patd e Lender are cablled "Escrow Funds.”

Lender nry, at iy tine, colleet and Rl anmnnts Jor Escrow Hems i ap aaegale amount not e
exeerd the maximus amouat Gl may be reguired-for Borrower's eseriw aceount under the el Estate
Seitferient Procedures Act of 1974, 12 U8 82000 ¢rpey, and Gnplementing regulations, M CER Pan
1500, 8s they iy be suneaded From e (o time ("RESPA"E exeepl thin the custiton of reserve pernilted
by RESPA for unanticipated disbursements e dishursensets sefore the Borrower's piynents are availahle
i the secount ey ot be bised on amounts due for the mortgags surinee premiv,

I the amownts held by Leader for fiscrow ltems exceed the apiwnts permitied to e held hy RESPA,
tender shalk deal with the excess funds as required by RESPA, (% amanms of funds held by Lender a
any time are not sufficient o pay the Eserow Ttems when due, Lender iy ndtify the Barrower ad require
Rorrower 10 ke up the shortage or deficiency as permitted by RESPA.

The Bserow Funds are pledged is additional seeurity for all sums seeured by this Sceurity tasteument. W
Qorrower tenders to Lender the full puyment of all such sums, Borrower's aceount shal) be credited with
the balce renwining for all instaltment items (@), (b), and (c) and any margage, MRERNCce. premivm
instaltment thit Lender has not become obligated 10 pay 1o the Seerctary, and Lenger cail prompiy
refund any cxcess funds to Borrower, Jmmedinely prior o a fereclosure sale of the Property or s
acquisition by Lender, Borrower’s account shatt be credited with any batance cemaining for allasiiments
Tor items (a), (b, and (€).

3. AppHention of Paynrends.  AD payments under Paragraphs 1 and 2 shitl be applivd by Lender as

fultows:

FIRST, to the mortgage insurance premivm (o be paic by Lender 1o the Secretary or to the mombhly

charge by the Secretary instead of the monthly mortgage insurance premiwm;

SECOND, to any taxes, specint nssessments, leasehold payments or ground reats, and fire, Hood

and other hazard insurance premiums, as required;
FUA ILLINOIN MORTGAGE FORM - . 5SS
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TLLLD, to dnterest due uder the Nulé;
POURTLL o wmortiandon of the prinelpid of the Noe;
TETEL webe eharges due under the Note.

o, Plee, Flood and Other Hagmred Dnswennee, Borrower shadl fissuee all impravenents on the Propenty,
whether now in existenee or subsequently erected, against any hazards, casualtics, and contingencies,
including fire, for which Lender requires Insurance, This insurince shall be maingained in the amounts and
for the periods that Lender reuices, Horeower shul slso insure wll improvemeuts on the Progierty, whether
now in existence or subsequently creeted, aguins!t 1oss by Nomds 1o the extent reguired by the Seceetary, Al
insurance shall be carried with compiics appraved by Lemder, The fnsurance policies and any renewals
shall be held by Lender and shalt include Toss payable chauoses in Savor of, awd g Jorm acceptable (o,
Lender,

in the evert of loss, Horrawer shalf give Lender immediate moice by mail. Lender may make proof of
loss 3§ not niads promptly by Barrower, Each tnsarance company concerned is hereby authorieed
dirceted 10 make-payment for such loss direaily to Lender, instead of 1o Borrower and 1o Lender jointiy. All
ar any part of ihe'esarance proceeds ay be applied by Lender, at its option, either (a) o the reduction of
the indebiedness undec vive Note i this Securiy fnstraient, irss to iy definguent amounts applied in
the arder in Paragraph 3, amh then to prepayment of principal, or (b w the restoration or repair ol the
dannsged property. Any apphzation of the proceeds to the principal shadl not extead or posipone the due
diie of die monthly payments sbich are referred win Paragraph 2, or chamge the amount ol such
pAYIIRGES. Ay excess Hisurance peceeds over an amount required o pay sl oatsianding indebtediess
under the Note ad this Sceuvity st shil} be paid to the entity fegatly entitled thereio.

I the event of Toreclosire of iy Seewrity lostrument or other transier of Gtle (o e Property thin
extinpuishes the indebiedness, sl eight, e Interest of Borrower in and o insurance policies in foree
shiall pass 1o the purchaser,

5 Oveupney, Preservatlon, Mulntenance wad Protection of the Property; Borrower's Loun
Application; Leaseholds, Borrower shall oceupy, edtablish, and use the Property as Borrower's principal
residence within sisty days after the exceution of this Secaity Instrument and shill continue 10 occupy the
Property as Borrower's principal residence for at least enc gear after the date of occupaney, unless the
Secretary deteemines this requirement will canse undue Bardship for Borrower, or unless exteniating
circumstances exise which are beyond Borrower's control, Bortowershali notify Lenders of any extenuating
chrewmstinees. Borrawer shall not commit waste ur destroy, damige’or substantially change the Propeny
or altow the Property (o detertarate, reasonable wear and ear excepied, Lesder ity inspect the Propeny if
the Propeny is vacant or ahandaned or the loan is in default, Lender may take reasonable action to protect
and preserve such viacant oc ahandaned Propesty, Borrower shall also be i delulu il Borrower, during the
loan application process, gave materially Talse or inaccurate infosmation or siepents o Leader (or failed
o provide Lender with any mterial information) in connection with the lean evidenced by the Note,
including, but not limited to, representations concerning Borrower's oceupancy oithe Prapesty as it
pringipal residence, [F (his Seeurity Instriment is on a Jeasehold, Botrower shall comply with the provisions
of the lease, If Borrower acquires {ee title to the Propenty, the leasehold and fee title shaltnus be merged
unless Lender agrees 1o 1the merger in weiting,

6. Clistrges to Borrower snd Protection of Lender’s Rights in the Property, Borroweransll pay all
govermuental or municipal charges, fines and impositions tha are not included in Paragraph 2, dorrower
shall pay these obdigations on time direelly (o the entity which is owed the paysent, 1 Tailure 1o piy svonld
adversely affect Leader's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

[F Borrower fails to ke these payments or the payments required by Paragraph 2, or fuls to perform
any other covenants and agreements contained in this Seeurity Instrument, or there is o legal proceeding
that may significantly affect Leader's rights in the Property (sueh as o proceeding in banknuptey, for
condemnation or o enforce laws or regulations), then Lender may do and pay whatever is necessary io
preect the vatue of the Property and Lender's rights in the Propenty, including payment of tixes, hazard
nsurance and other flems mentotied in Paragraph 2.
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Any amounts disbursed by Lemder under this Paragraph shalf beeonte an additional debr of Borrower
md be seenred by this Security Instrument. These amounts shall bear interest from the dine of
dishursenstent, wtthe Note vate, il an the oprion of Lemder, shall be immediastely due and pryable,

7. Condemuwtion, The procecds of any award o cleim for dsmegges, ditect oF consegsiential, o
vonneetion with any condesstiation or oifter tking o) iy parc ol e Property, ar fur cotveyance i place
of condeimuation, are herehy assigreed aod shald be paid o Lender o the extent of the fult sesan) of the
inbeldediens st remaing il under e Nute aud this Seenrity: nsteument. Leder shall apply sich
proveeds to the reduction of the dndebiednens wader e Note amd thix Secnrity Damtrament, Hime o sy
definguent wmounts agplied e the order provided lo Puengraph 3, and then o prepayment of principal.
Ay wpplicativg of the proceeds o the prbacipat shadl tot extend or postpoie the dae date of the mombly
prymenss, aviich are ceferred to dn Paragiaph 2, or change the aimonnt of such puyiments, Any eaecss
praceeds over pa ot required o pay ald oststarding indebredness wnder the Note shall be paid to the
etity legally entitled therelo,

8. Fees, Lendeimaycolleet fees and charges anthorized by the Seeretary.

U, Growmds for Accetzawdion of Debt,
(a) Delurlt, Lemler way, except as limited by reputations isseed by the Secretiry in the case ol
pavment deflis, reguite immediate payiment in fuil of all sums sceured by this Security tnstnumeat
il
(i) Barrower delmsits by ailing 1o pay in full sy wonthly payment reguired by tiis Sectiy
Instetttnent prior Lo or on the due Gate ol the next monthly payment, o7
(i) Horrower defuabis by Tabiiapofor o perivd ol thirty days, 0 perform any othes obligalions
contained in this Security fustrunen
(b Snle Without Credit Approvad. Leeded shall, if permitted by applicable faw and with the prioy
approval of the Seerctary, require immediate payment i fall of ol the sums secured by this Secarity
instrenen il
(i) Al o pary ol the Property, or a beneficiaiinteeest ina trust owning al) or part of the Propenty, is
sold or otherwise transferred (other than by devisear deseent) by the Borrower, aml
(1) The Property is tot oceupied by the purchaser Grgrutec as his or her principal residence, os
the purchaser or grntee does so oeeupy the Proparty” Bat bis or her credit has not been
approved in accordinee with the requirements of the Seeretey,
(¢) No Waiver, I circomstances oceur that would permil Leder to_reguire immediale payniest in
futl, but Leader does not reguire such payments, Lender does pge wiive its rights with respect 1o
subsequent eveits., .
{1y Reguintions of HUR Seeretary,  In many circimslances regulaton issued by the Secretiry
will limit Lenders rights, in the cuse of payment defaults, W require fnviediate pryment in ol and
foreclose it not patd. This Security lnsteutment does not authorize seecleration or foreclosure i not
permitted by reguiations of the Secretary,
(¢} Mortgage Not Insured. Borrower agrees thac should this Seenrity Instrument7id the note
secured thereby not be eligitle for insutance under e Natfonal  Housing /st within
DAYS™  feom the date hereof, Lender may, #l its option and natwithstanding 2avthing in
Parageaph Y, require immediae payment in ()} of all sums secured by this Secarity Insirguen), A
writien staement of any authorized agent of the Secrelary dated subsequent to 0 BAYS
from the date hereof, dectining o insure this Security Instrmment and the note seeured thereby, st
be deemed conclusive proof of such incligibility. Notwithstanding 1he Toregoing, this option raiy not
be exercised by Lender when the anaviilability of insurance i solely doe to Lender’s failure o remit

4 morgage insaranee preminm o the Seeretary. (¥

10, Relnstatement. Borrower has o right to be reinstated i Lender has required immediate payment in "{1
full because of Borrower's fuilure o pay an amount dae gnder the Note or this Security Instrument. "This 1.}"
right applies even afier foreclosure proceedings are institwied, To reinsiale the Seeurity Instryment, ()
Borrower shall tender in a lump sum all pmounts required to being Borrower's account current including, 0 g
the extent they are abligations of Borrower under this Seeurily Instrument, loreclosure costs and z
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reasonable amd custotary anomeys’ fees and capenses propeely  associnied with the Toreelosuare
proceeding, Hpon reinstatement by Horrawer, this Secority fnstewment angd 1he obdigaions that it secuies
shall remain in effect as i Lender d not requived immediate payment in full. However, Lender is oot
reguised to permit reinstatement if: (i) Laender his aecepled reinstatement sller the commencement of
foreclosure proceedings within two years humediaely preceding the commencement of a curren
freclasare proceeding, (i) reinstlement witl prechude foreelosure on diiferent gronmds in the future, or (3
reistmement will sdversely affect the priority of the Tien ereated by this Security fastrusient.

(1. Baerower Nut Retensed; Forhewrance by Bender Nota Walver, Estension of the time of payment
or modification of mmortzation of te sums secured by this Seourity instrutient granied by Tender o any
successor i merest of Barrower shall not operate o relese the linbility oF the originab Burrowey o)
Rarrower's suceessor (1 irerest, Lender stindl not e aequited 0 conmene proceedings aghing any
sueuessor #4mizrest ar refuse to extend time Tor payment or atherwise imdify amottizition of e suns
seenred by thissecurity Instument by reason of any demand pide by the originad Borrower or Borrower's
successars i bmress. Any forheiratiee by Lender i exercising any right ar resiedy shall nob be i witver of
aor preetude the exerase of any right or remedy .

12, Successors st Asstens Buondy doind nnd Sevesst Uiahility; Co-Siguers, The covenants and
agreements of this Securily fstrument shiatl bind and bedefit the suecessors and assigns of Lender and
Borrower, subject to the pravisians of Paragraph Y¢by. Borrower's covenants and agrecments shadl e jutat
and several, Any Borrower who <osigns (his Securily Instrument but dacs not exeeate the Note: Gy is
co-signtng this Sceurity Instrument enly o mongage, gt and couvey thal Borrower's tatercs in the
Praperty wnder (e serms of his Securiynstenment; (b is ot persomally obligited to pay the sums
seeured by (s Security Instrument; ad (e agrees it Lender and mny other Borrewver may agrec (o
extend, wiodify, farbear o nike any acconimedations with regard 1o the terms of s Security Tostrtmient
or the Note without that Borrower’s consenl,

13, Notlees, Any motice 1o Borrower provided for in this Scearily Instrument shall be given fy
dedivering iCor by rraiting it by first cluss mail unlesy appiicable law requites use of another method. The it
notice stall be divected 1o the Property Address or anyattier address Borrower designates by notice &
Lender. Any notice o Leuder shall be given by [iest classapail 10 Lender's address stated heretn or any
address Lender designates by netice 1o Boreower, Any nanie pravided for in this Security Instrument shall
he deemed 1o have heen piven 1o Borroswver or Lemler when given asprovided in this paragraph.

i4. Governlog Taws Severubility, This Security tastrument shittie governed by Federid law i ihe
faw of the jurisdiction in which the Property is tocated. By the eveat thaany provision ar elause ol this
Security Instrument or the Note conflicts with applicable law, sucl conflict shelt not affect other Jrrvisions
of this Seeurity fnstrement or the Note which can be given effeet witheut the conRicting provision. To this
end the pravisions of this Security tasteument and the Nate are declared 10 be scveple,

15, Borrawer's Copy, Borrower shadl be given one conformed capy of this Secunty” tastrument.

16, Assignment of Rents, Rarcower unconditionally assigns and transfers to Lender all the rents ind
revendes of the Propeny. Borrower amthorizes Leader or Lender's agents to colleet the rentgand reventes
andd herehy direets caeh tenamt of the Property (o pay the rents 1o Lender or Lender's agentes Bowever, .
prior @ Lender's notice 40 Bosrower of Bartower's breach of ay covenant or gieenient fn el Seenrity f
Instrument, Horrower shall coffect and receive all repts and reventies of the Propesty as nusiec fon e
henefic of Lender and Borrower., This assignment of rents constities an ahsulute assignment and ot/
assigrument for additionad security only.
H Lender pives natice of breach to Borrower: (a) aff rents received by Borrower shall be held by
Borrower as trustee for benefit of Laeader only, o be applicd @ e sums secured by the Secarity LL‘?\
Instrument; (03 Lender shald be entitled to eolieet nnd receive alt of the rents of the Prapenty; and {¢) iwh .
tenant of the Property shall pay all rents due and unpaid 1o Lender or Leoder's agem on fender's writien T
deitiind to tie wnant,
Borrower has not executd any prior asstgmment of the rents and has aotand witl not perform any act L
b would prevent Lender from exercising its rights under this Paragraph 16, tJ
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Lander shabl not be required to enter apan, take control of or maintein the Propery befare ar aller
giving nutice of brgach 1o Bortower, However, Lender or i jidicially appuisted recelver may do so af airy
Vi there s o breack. Any appliestion of rents shall not cure or wrive any defagll or invalidale iny other
gt ot cemedy of Lender, This assdpameir of s of tie Property shatl (eensinate when the el seeared

by the Security Insirament iy paid in fufl,

NON UNORM COVENANTS, Borrower wid Letder tnther covennnt snd pgeee s Tolikows:

17, Foreelosure Procedure, 1f Lender requires immedinte paymient in full wnder Puragraph 9, Lender
may Toreciose $his Seeurity Instewment by judicial proceeding, and any other remedies pemitied by
applicable s, Leader shall be entited (o collect ail expenses tncurred in purswing the remedies provided
in this Pavaggaph 17, including, but not limited tw, reasonable atiormeys’ fees and costs of tithe evidence,

(8. Refenser Upon payment ol all sums secured by this Security nstrument, Lender shall selease this
Security Instrunient without charge (0 Borrower. Borrower shafl pay aoy recardation costs,

19, Walvers orJvanestead, Dorrower waives all rights of homestead exemption in the Property.

Riders to this Sechzdydnstrument, 17 one or more riders are executed by Borrower and recorded
topether with this Security nrtroment, e covenants of cach such rider shall be incorporated into and shall
mnensd and supplement the'covensats i ngreciments of s Sceurily Bisteument ws il the dder(s) were in
a pact ol this Secwrity nstrument’_122beek applicable box(es)].

[..J Comdominiam Rider l__] Cirncluned Puynicnl Wider [...} Growing Lquity Rider

l__] Planned Unit Developent Rider (L ] Other [Specify}

BY SIGNING BELOAW, Boreower aceepls and agrens o the terms contaitied fr patges 1 through 7 of
this Seewrity Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .
- : ¥ A
( )Q L'L.—-m‘,) {’U”\Q@A el r< (G’Jl //M (SEAL)

) VT VLTS (') RORROWER
- W A :
’//4'?""' // o AN

e

dOSE VELEZ HORRUWER

(SEAL)
BORROWER

(SEALY
unluu‘h&-‘.n

;a-
%
!;L‘
?l
>
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q:ll T ) l I IN + ( I"(.)(J /-._.- .
STATE OF TLLINOIS & ) - County ss:

{, THE UNDEIS LGNLD y 4 Nodury Public in i Tor saidd county aned stale, do hesehy certity g
NANCY E. VELEZ and J0SE VELFZ, WIET AND HUSBAND

persenally known to me o be the sime person(s) whiose namels) arC subscribed to the foregoing
nstriment, appenred belore me 1his t!l?f i peson, and acknowledped tiat Lhey  signed and
detivered the sl instroment as Lnedr free and volegary nel, Tor e uses and purposes therein

st forths,
Given eatbes my hand and official seal, this — 5th day ol July {995

o
My Commissionraniees: | o oo omamn. i }"A . t/)/ e )//
™ OFRCIAL SEAL - Ny ijhm

Joan L Wil

Miansy Puliie, Hlate of ftneis

MG TAminsinse l: rumn nnz'l 17415 1495,

Ar\-ﬂ‘w A

This instrnnent was prepared by: WEQ_'I'/\M[R]CA MORTGAGE COMPANY
Address: 105, 0660 HIDWEST ROAD
OARRRODK TERRACE, 1, 6018!
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