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ASSIGNMENT OF RENTS AND LEASES
Au0T Tonne Road, Elk Grove, Illinolis)

THIS ASSIGNMENT, made aa of June 29, 1995, by The Noran Company, a
california genaral partnerihip, with a malllng address of JA00 Lengridge
Avanue, Sherman Oake, cCallforn.#z” 91423 (hereinafter called "Asolgnor"), In
favor of MetLife Capltal Financiil Corporation, a Delaware corporation, with a
malllng address of Real Estate Degartment, 10900 N.E. 4th Street, Suite 500,
Bellevue, Washington 98004 (herelnalunt,called "METLIFE").

WITNESSETH:

assignor, for good and valuable ceonsideration, the receipt of which
is hereby acknowledged, does hereby absolutely 'and unaconditicnally grant,
bargain, sell, tranefer, assign, convey, set over and deliver urto METLIFE all
right, title and interest of Aseignor in, to and undar all written and oral
leases and rental agreements of the real estate /dcpcribed in Exhibit A
attached hereto and incorporated herein' ("Property"), whether now in existence
or hereafter entered into, and all guaranties, amendmentse, ertsnsions, renewals
and subleases of said leases and any of them, all of which are hereinafter
called the "Leasee," all rents, income and profits which may dicw cor hereafter
be or become due or owing under the Leases, and any of them, or o account of
the use of the Property, any award hereafter made in any bankruptcy/  nsolvency
or reorganlzation proceeding in any state or federal court involving any of the
tenants of the Leases, and any and all payments made by such tenanta in lieu of
rent. First Aametican TiHe Qnlor #
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Thia Assignment i made for the purpose of sccurlng:

A. The payment of the Indebtedness (lncluding any exienslons or
ronewals thereof) evidenced by a c¢ertain Note ("Note") of
Asslgnor cof even date herewith in the principal sum of Nine
Hundred FLfty Pour Thousand 1Two Hundred Dollars ($954,200) and
gecured by a certaln Mortgage, Security Agreement, Assignment of
Leases and Rents and #Fixture Filing ("Mortgage") of eaven date
herewith encumbering the Property; and

n. The payment of all other sums with lntarest Lhereon hocoming dus
and payable ta METLIFE under the praviaions of the Mortgage and
any olher instrument constltubing securlty for ths Note; and

C. The performance and discharge of each and every term, covenanl
and condition contalned in the Note, Mortgage and any other
wngtrument constltuting mecurity for the Note.

aAsslgnor /ropresents, warrants, covenants and agrees with METLIFE &as
follows:

1, The sole owiership of the entire iessor's intereat in the Leases
is or shali-be, vested in Assigner, and Assignor has not, and
shall nok, pexroum any acts or execute any other instruments
which might preveatr METLIFE from fully exerclaing ita wvights
undar any of thu Parme, covenants and conditions of this

hoslgnment.

2. The Leases are and shall(bg.valid and enforceable in accordance
with their terms and have ‘nrcibeen altered, modified, amended,
terminated, canceled, renewed’ cr.surrendered nor have any of the
terms and conditions thereof _Leen waived in any manner
whatsoever except as approved in writing by METLIFE.

3. ppplgnor shall not materially alter the/ tzrm of or the amount of
rent payable under any Lease without’ nocice to METLIFE and
METLIFE's conaent, which shall not be unreispnably withheld,

4, To the bept of Assignor's knowledgs, there ace’ g defaults now
existing under any of the Leases, and there exircs no gtate of
facts which, with the giving of notice or lapse of (time or both,
would constitute a default under any of the Leases.

5. Assignor shall give prompt notice toc METLIFE of any notice
recelved by Aasignor claiming that a default has occurred under
any of the Leases on the part of Assignor, together with a
complete copy of any such notice.

6. Each of the Leases sahall remain in full force and effectéﬁ
irrespective of any merger of the interest of lessor and any.a

lessee under any of the Leases. va
g

7. Agsignor will not permit any Lease to bhecome subordinate to any N
tien other than the lien of the Mortgage and current real estate ¢
taxes and assessments not yet due or payable.
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8. All existing Leasas are descrlbed on Wxhibit B oaktached hersto
nnek  Incorporated herein. hoslignor hag dellvered to Asalgnee
true and correct coples of all exleting Leanee and all
amendments and modifilcations thersto,

The partiss further agree an follawn:

This Assignment La an absolute, present aselgnment [rom Aspignor to
METLIFE, effective immediately, and Lo not merely an asslgnment for security
purposes., Notwithstanding the foregoing, until an Event of Default (ap delinad
in the Mortgage) has occurred and a notice thersef is sent to the Assignor in
wrlting that an Event of Default has occurred under the terme and conditione of
the Nota or any othar instrument constituting additional security for the Note
(which notice is hereafter called & "Notice"), Resignor im granted & licenpe to
raceive, mallact apd enjoy the rents, income and profite accruing from the

Property.

If ‘en/Bvent of Default shall occur at any time under the Note,
Mortgage or any (other Loan Document (as defined in the Mortgage) constituting
additlonal securiiy Ffor the Note, METLIFE may, at tts option, after service of
a Notlce, receive and Ceiloet all such rente, income and profite as they become
due, from the Property. METLIFE ehall therecafter contlnue to receive and
collect all such rents, .ocome and profits, as long as such default orv delaults
shall exlst, and during Lhe nendency of any foreclogure proceedinga, and if
there ie a deficiency, durlao/ any redemption period. All sump roeceived by
assignor after service of such Notice shall be deemed received in trust and
shall be immediately turned ocver to METLIFE.

Asslgnor hereby irrevocably “appolnts METLIFE lts true and lawful
attorney with power of substitution and with full power for METLIFE in iLts own
name and capacity or in the npame and capacity of hoeignor, from and after
service of Notice, to demand, collect, recsive _and give complete acquittances
for any and all rents, income and profits aceruing from the Property, alther in
its own name or in the name of Asaignor or otheiwise, which METLIFE may deem
necessary or desirable in order to collect and eniorce the payment of the
rents, income and profite. Such appointment La couplrd-with an interest and is
irrevocable. In such event, Aspignor also heroby lrrovccably appoints METLIFE
as its true and lawful attorney to appear in any state or {oderal bhankruptcy,
inaolvency, or reorganization proceeding in any state oc- federal court
iovolving any of the tenants of the Leases. Lessees of the Property are hereby
expressly authorized and directed to pay any and all amounis due Assignar
pursuant to the Leases to METLIFE or such nominee as METLIFE may Jdeoignate in
writing delivered to and received by such lessees who are expresgely relieved of
any and all duty, liability or obligation te Assignor in respect of all
payments so made.

From and after service of a Notice METLIFE is hereby vested with full
power to use all measures, legal and eguitable, deemed by it nscesmary or
proper to enforce this Amsignment and to collect the rents, income and profits
assigned hereunder, including the right of METLIFE or its designee, to enter
upon the Property, or any part thereof, and take possesaion of all or any part
of the Property together with all personal property, f£ixtures, documents,
books, records, papers and accounts of Assignor relating thereto, and may
axclude the Aaslgnor, ite agente and servantw, whelly therefrom. Assignor
hereby grants full power and authority Cto METLIFE to exercise all rights,
privileges and powers hetein granted at any and all times after service of a

3.
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Nokiee, with full powsy Lo uee and apply all of the rents and other {nrome
hereln asalgned to the payment of the costs of managing and operating the
Property and of any indebtedness or liabllity of Assignor to METLIFE, lncluding
but not limited to the payment of taxes, especlal apoessmente, insurance
premlums, damage claims, the costs of palntaining, repairing, rebullding and
rovtering the Improvomontn on the Property or of making the same rentable,
reasgonable attorneys' fees lncurred in connection with the entforcement of thila
App lgoment, and of prinelpal and inteoropot payments due from Asdlgnor Lo MEPLIFE
on the Note and the Mortgage, &all in puch order as METLIFE may determine.
METLIFE shall be under no obligation to exerclse or prosecute any of tho righta
or claims aeeigned to it hereunder or to perform or carry out any of the
abligatlono of the lesoor under any of the lLeasas and doas not acoume any of
the llabilities Lln connection with or arviaing or growing out of the covenants
and agreenants of Asslgnor In Lhe Leased. 1t is further understood that,
unless METLITFE shall take ponpession of the Property, this Assignment shall not.
operate to rliace responsibility for the control, care, management or repalr of
the Property, /o parts thereof, upon METLIFE, nor shall it operate to make
METLIFE liable for the performance of any of the termo and conditions of any of
the Leases, or fur =ny waste of the Property by any lesses under any of the
Leases or any other pazson, or for any dangerous or defective condition of the
Property or Ffor any neglugence In the management, upkeep, repslr or control of
the Property resulting ip” loss or injury or death to any lessee, licensee,
employee or stranger.

TS e

Walver of or acquiseczpie by METLIFE in any default by the Asslgnor,
or fallure of METLIFE to Llneist wpon.strlct performance by the Aselgnor of any
covenants, conditione or agreements in thls Rseignment, shall not constltute a
walver of any subsequent or other Adefault or failure, whether similar or
diasimilar.

The rights and remedies of MPILIFE under ¢this hesignment are
cumulative and are not in lieu of, but are-ia addition to any other rights or
remedies which METLIFE sghall have under the Note or any other instrument
constituting security for the Note, or at law or in aguity.

If any term of thls Assignment, or the appiication thereof to any
person or circumstances, shall, to any extent, be invalid ‘or unenforceable, tha
remainder of this Asslgnment, or the application of such toem to peraons or
circumstances other than thoese as to which it isg invalid oo unenforceable,
shall not be affected thereby, and each term of this Assignmerc chall he valld
and enforceable to the fullest extent permitted by law,

Aaglgnor hereby authorizes METLIFE to give written notice cof this
Assignment, which may include a copy herecf, at any time te any tenant under
any of the Leases.

The terms “Assignor" and "METLIFE" shall be construed to include the
legal representatives, puccessors and assigns thereof. The gender and number
used in this Assignment are used as a reference term only and shall apply with
the same effect whether the parties are of the masculine or feminine gender,
corporate or cther form, and the singular shall likewise include the plural.

This Assignment may not be amended, modified or changed nor shall any
waiver of any provislons hereof be effective, except only by an instrument in
writing ancd eaigned by the party against whom enforcement of any walver,
amendment, change, modification or discharge is sought.

4.
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Notwithatanding anybhlng contailned herein te the coalbrary, in no
avent ahall this Assignment be desmed to reduce the indebtadness evidenced hy
the Note by an amount Ln excess of the actual amount of caoh rocelvad by
METLIFE under the Leavws, whethar before, durlng or after the occurrence of an
Bvent of default, and aAselgnor acknowledges that {n no evont  whall tha
indebtednesy socurdad horeby be reduced by the valua from time to kime of the
repke, lnocome and proflie of or from the Propercty. e addition, MRTLIFR |
reserves the rlahkt, ab any time, whather hefore or after tLhe occurrence af an
Bvent of DRefault, to recharacterize Lihte pAsslygment ag meraly eopstituting
pacurlty for the Indsbtednese of Asaignor Lo METLIFE, which recharacterlizallon
shall be made by wrlbtten notlce deliversd to Assignoe, METLTPRE'a receipt of
any rents, issues, and profite pursvant te this Asslgnment aller the
institicion of foreclosure proceedings, elther by court actlon or by the
private power of male contained in any deed of trust now or hereafter securing
the Note, shall not cure an Bvent of Default, as defined in the Note, or affect
puch proceerdings or sale.

Thie sarignment shall be conotrued and enforced under the lawa of the
State of Illinois iexcluding cholce-of-law principles).

IN WITNESS “wHeREOF, the pald Agslignor has caused thls instrument to
be gigned and sealed as ol the date [lrat above written,

ASSIGNOR:

TIS NORAN COMPANY,
2 Califcornia general partnership

\_ .
TR PNRTO N I, JUSVIE 1N
Donald B( “riese, General Partner

rle Bualness Interosts
t individuially, General

Trust, and
Partner

Exhibita:

Exhibit & - Legal Description
Exhibit B - List of Leanses

NORAN, 268705, June 28, 1995, G2:00:00 T
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STATE OF 0

COUNTY OF |} (8 Prdis Loy

ACKHOWLEDGEMENT

PERSONALLY before me, the undersigned, a Notary Public In and for
pald State, persopnally appeared Donald B, Friese, to me wel) known and known
by mo {or proven on the hasie of eatisfactory evidence] to he a ¢enaral partner
of the' general partnershlp that executed the within lnstrument, and
acknowleuned to me that he and such general partnershlp executed the samo.

WINRESS my hand and offlcial meal thiié‘ﬂ day of

M,

Notary “publfic

My commisclon explres:

[SEAL) Aot b ool
oy LLOYD W, TALBERT

7
% Comm #1007374 &
ey (T G
‘ Ry 4

NORAK. 260/DS L \ K My Comm. Exdn 0L 20,1997
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STATE OF CA }

county of | Phiagin s

NCKNOWLERGEMENT

PEREONALLY before me, bthe underaslgned, a Hotery Publlc in and lor
pald State, peresonally appeared Ralph Jonaw, Trugtee of Lha 1989 Hewvnard P.
Harris Buslness Interests Trusts, Lo me well known and known by me [or proven
on the pasis of satisfactory evidence] to be a ganeral partner of the generval
partnerspip that executed the within inptrument, and acknowledged to me that he
and such general partnership executed the same.

~1{0YD W. TALBERT
Comm, # 1007374 5
HOTARY PUBLIC - CALIFORNIA
Los Ahgeles Coun b
Cornen. Expiras Ot 200 lGDH

NORAN, 260/DS
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Loan No: 2402985-002

EXHIBIT A

{1501 Tonne Road, Elk Grove, Illinocis}

Legal Yescription:

ek 329 In Centex Industrial Park Unit 202,
subdlviaf{on ) in the Northwest
North, Range 11,

being a
Township 41
that part decalceted for streets), In Cook County, Illlinols.

1/4 of Section 34,
East of the thlrd prlncipal

meridfian,
Permanent Index Numiper: 08-34-101-041 Volume No.:

{except

050
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Losn No. 2402995-00%

EXHIBIT B

Liet of Leasea

Nate Tanant

L. Aprdl 19, 1948 C¢.R. Laurence Co., Inc., a Callifornia corporation

qivbga

G-
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