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THIS ASSIGNMENT OF RENTS IS DATCD APRIL 24, 1995, between American National Bank and Trust
Company of Chicago, as trustee, whosc address is 33 N. LaSalle, Chicago, I 60650 (referred to below as
"Grantor"); and First Netional Bank of Moilce-Grove, whose address Is 6201 West Dempster Street, Morton
Grove, IL 60053 (referred 1o betow as "Lende"} ;

ASSIGNMENT. For valuable consideration, Grantor @ss'gns and conveys to Lender il of Grantor's right, title,
and interest in and to the Rents from the following described Property located in Cook County, Staste of .
litinots: o

Lot 10 In Block 2 In Ravenswood, being a subdivision ri nart of the North East 1/4 and the North East *
1/4 of the South East 1/4 of Section 18 and part of Sect'sit 17, Township 40 North, Range 14, East of .

the Third Principal Meridian, in Cook County, (liinois.

The Real Property or fts address is commonly known as 4708-12 N. ‘Waizoft, Chicago, [l 80640. The Real
Property tax |dentff catlon number is 14~1 8—201-011
DEFINITIONS. The foilowlng words shall have the fonowing meanings when used i this Assignment Terms not

otherwise defined In thig Assignment shali have the meanings attribuled to such tenns inthe Uniform Commercial
Code. Ali references to dollar amounts shall mean amounlts in Jawful maney of the Uniied States of America.

Ass!gnment. The word "Assignment* means this Assignment ‘of Renta between Grzntor and Lender, and
includes wzthout limitation a\l asmgnments and security interest provisions relating to the Fenis.

Borrower, The word “Borrower means Henry Hirschauer and Ruth Hirschauer,

Existing Indebtednéss"' The rwrds "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment

Event of Default. The words "Event of Default" mean and mclude without fimitation any of the Evenis of
Default set forth below in the section titled "Events of Default

Grantor. The word "Grantor means any and alf persons and entities execuring this Assiagnment, including
without fimitation’ all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest [n the Real Property and lo
grant a security interest in Grantor’s interest in the Rents and Personal Property ta Lender and I not
personally liable under the Note except as otherwise provided by contract or faw.

Indebledness. The word "Iindabtedness” means all principal and interest payable under the Nole and any
~amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under thrs Assrgnment together with interest on such amounts as provided in
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" 04-24-1995 ASSIGNMENT OF RENTS ¢ : Page 3
Loan No (Conlinued) o

Enter the Frépedy; Lehdef ma&* émer upoh and také possession of the Property; demand, callect and recelve
from the tenants or from any other persons llable therefor, all of the Rents; instliute and carry on all legal
praceedings necessary for the protection of the Property, including such proceedings as mar be necossary to
{ﬁgog%p%?&sesslon of the Property; collect the Rents and remove any tenant of tenanta or other pergons from
Maintaln the Property. Lender may anter upan the Property to maintalp the Property and keap the sama in
rapair; to pay the costs thersol and of all servicas ol all employees, Including thelr equipmont, and of all
continuing costs and expanges of malnlalnin%the Proporty in Froper repair and canditlon, and also o pay all
;gxag} a%ur?gamﬂms and watar utllitles, and the pramiums on lire and other insurance effacied by Lender on
& Fropony. L ,

Compliance with Laws. . Lender may do any and all (hings to execute and comply with the laws ol the State ol
liflnofs and also ail other laws, rules, arders, ordinances and reguirements of all other governmental agencies
atfeciing the Property, '
Lease the Piaparly. - Lender may rant or loeaso the whole or any part of the Proparty for such term or larms
and on such cordilions as Lender may deem appropriale. _
Employ Agents.. 'ender may enga?e such agent or a%ems as Lender may deem appropriate, either In
L;ar};::iert s name or Ir, Gantar's name, 1o rent and manage the Property, including the coilection and application
of Rents.
Other Acts. Lender may“doe all such other things and acts with respect to the Property as Lender may deem
anropnate and may act eaclusively and solely in the place and stead of Grantor and t¢ have all of the powers
ol Granlor for the purposes <iated above.
No Requirement to Act. Lendzr shall not be reqguired to do any of the foregoing acts or things, and the fact
that Lender shal) have performead.one or more of the foregeing acts or things shall not require Lender to do
any other specific act or thing.- .

APPLICATION OF RENTS. Aff costs and sxpanses Incurred by Lender in connection with the Property shall be for

Grantor and Borrowar's account and Lender muv.oay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the anllcatlon of aiy ard all Rents receive bg it; howaver, any such Rents received

py Lender which are not applied to such coei.s—and expenses shall

axpenditures made by Lender under this Assignmant and not reimbursed from the Rents shail become a pan of

the Indebtedness secured by this Assignment, and shili b2 payable on demand, wilh interas! at the Note rate from

date of expenditure until paid. o

FULL PERFORMANCE. If Grantor pays all of the Indetiedness when due and atherwise performs all the
obligations imposed upon Grantor under this Assignment, e Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satistaction of this Assignment and sultable stalements af termination of

any financing Statement on file evidencing Lender's securlty inierest in the Renis and the Property, Any .

termination fee required by law shall be paid by Grantor, if permit:ica by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or 9y any third party, on the Indebledness
and thereafter Lender Is forced to remit the amount of that payment (3) to Sorrower's truslee in bankruptcy or to
ancr similar person under any federal or state bankruptcy law or faw for 1p-relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having juricaistion aver Lender or any of Lender's
property, or {c) by reason of any settiement or comprise of any claim made by | znder with any claimant (including
without limitation Borrower), the Indebtedness shail be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be eifective or shall be relnstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instru/nent.or a%eement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same extent as |
that amount never had been orlginally recelved by Lender, and Grantor shall be bound by.any judgment, decree,
order, settlement or compromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. - If Grantor fails 10 compgg with any provision of this Assigrinant, including any
obligation to maintain Existing, Indebtedness in good standing as required below, or if any acior or proceedin IS
commenced that would materially affect Lender's interests in the Property Lender on Grantor's denall may, but
shail not be required to, lake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date Incurred or pald by Lender 0 the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘instaiiment payments to become due
during either (? the term of anK‘ applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a bafloon payment which will be due and cpe?able_ at the Nole's malurn?{. This Assignment also will
secure payment of these amounts. The rights provi for in this paragraph shall be in addition {0 an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad, BT

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Assignment: : ‘

Default an Indebtedness. Failure of Borrower to make any payment whén gue oh the Indebtedness.
Compllance Default.’ Fajlure to compia with any other term, obligation, cavenant or condition centained in this
Assignment, the Note or in any of the Related Documents. S
False Statements. Any warrantx. representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note or the Relaled Documents is false or misleading in any
material respect, either now or at the time-made or furnished. -

a apﬂlied to the Indebtedness. All-
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UNOFEICIAL PY

04-24-1995 ASSIGNMENT OF RENTS
Loan No (Continued)

this Assignment shall be effective unless given in writing and signed b th -- or 10
charged gr bound by tho alteration or amondment. v g Y party ar p ?

Applicable Law. Thla Asslgnment has been delivered 1o Lender and accepted by Lender In the State of
Ilinola, Thia Aaslgnment shall be governed by and construed in accordance with the laws of the State of

Hinals.

Multiple Parties. All obligations of Grantor and Borrower_under this Assignment shall he joint and several,
and all references 10 Granlgr shail mean each and every Grantor, and alil references to Borrower shall mean
each and every Borrower, This means that each of ine persons signing below is responsible for alf obligations
in this Assignment,

No Madification. Grantor shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
olher secunt‘y %qreement which has priority over thig Assignment by which that agrasement ig modified,
amended, exiended, or renewed without the priar writlen conaent of Lender, Grantor skall neither request nor
accopl any fuiurg atvances under any such security agreamaent without the prior written congent of Lendar.

Severabllity, ! a court of competent jurisdiction finds any lprovislon of this Assignment 10 be Invalld or
unenlorceable za 1o any Person or circumstance, such finding shall not render that provision invalid or
unenforceable a1z any other parsons or clrcumstances. |f feasible, any such offending provision shall be
deemed 10 be modifed 10 be within the limits of enforceability or validity, however, If the olfending provision
cannol be so modifien, 1 shall be stricken and all other provisions of this Assignment in ail other respects shall

remain valid and enforczarie. :
Successors and Assigns..-Subject to the limitations stated in this Assignment on iransler of Grantor's

I3

to Grantor, may dea
under the Indebtedness.

Waiver of Homestead Exemplion. Grantnr hereby releases and waives al) rlﬁhts and benefits of the
homestead exemplion laws af the State of lliircis as to all Indebledness secured by this Asgignment.

Waivers and Consents, Lender shall not be (eemed (o have waived any righls under this Assignment (or
under the Related Documents) uniess such waiver ‘s in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shali-cpcrate as a waiver of such right or any ofher right. A
wajver Dy any party of a pravision of this Assignment s%a!l not conslitute a walver of or prejudice the party's
right otherwise to demand strict compliance with that Eowmn or any other provision. No prior waiver by
Lenderl nor any course of dealing between Lender and Granir or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations 230 any future Iransactions, Whenever congent
by Lender is required in this Asslgnment‘ the granting of such zansent by Lender in any instance shall not
constitule continuing consent to subsequent instances where suca consent i8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS. This Instrumentis axasts 1 Ly e Uncersinned Land Trusteo,

: : ‘ Nt porcessbe bl oo’y O sinnimabe oot el oy

e GRANTOR: POWGr s bsg s i st 0t ety
I o S Tiustow, 10 T P R
i Americzjfn/ua paI/Bﬁ Trust Company of Chicago .. . Co N e
AgTrus / Al ad o ot indiws dnad koo : e
e . . RLETIOE L o L
.. 5 By ' v A Faved wes o o Mo Ata el g Dl e ""',".[,;*‘:

w20 st 97!Ice Sliaifi Fln i ines b e e by s e s Al e

‘ : . . FOTCCANIG .00 Rt 10 e L Wil A0 200 o iy vy,
nai : /4 N - . Inﬂﬁfiliih}", fapivtoasiicinty Sy il Sty W UgIsee
H . [ s ment gf hje‘li;.lu;;\-“iil"\-u-.r L‘u;.“ii‘-‘.{hl. . By L

Interest, this Assignment shall_be binding upon and inure to the benefit of the parties, their successors and.
assigns. if ownersth of the [’regaity becomes vested in a person other than Grantor, Lender, without notice -
with Grantur's successors with reference to this Assignment and the (ndebiedness by -

way of forbearance or extension witnout releasing Grantor from the obligations of this Assignment or liability
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