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MORTGAGE

THIS MORTGAGE IS DATED JULY 3, 1995, between Hoherl W, Stuckel, whose address la 727 S, Belmaonlt,
Arlington Heights, IL 60005 {referred o below as "Grantar”): and First American Bank, whose address ls 201
S. State Street, P.O. Box 307, Hampshire, IL. 60140 {relerred !5 Lelow as "Lender").

GRANT OF MORTGAGE, For valuable conslderation, Granlor morigaaes, warrants, and conveys to Lender all
of Grantor's right, tltle, and Interast In and to the lollowing described roal proparty, logather with all existing or
subsequently erecled or alfixed buildings, improvemenls and fixtuirs-all sasomonts, rights of way, and
appurtenances; all water, waler rights, walercourses and dilch righls (Inciding stock In utilitios with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tha real Z-cparty, including withou! limitation
all minerals, oll, gas, geothermal and similar malters, located in Cook Count'g. State of llinola {lhe "Real
Property"):

LOT 59 IN SCARSDALE ESTATES BEING A SUBDIVISION OF THE EAST /¢ UF THE SOQUTHWEST 1/4
AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIAD PRICIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEFT THE NORTH 685.4
FEET THEREOF ALSO EXCEPT THE EAST 40 ACRES OF THAT PART OF THE WEDST 1/2 OF SAID
SOUTH EAST 1/4 LYING SOUTH OF THE NORTH 685.4 FEET THEREOF AND ALSO EXCEPT THAT
PART OF THE EAST 1/2 OF SAID SOUTHWEST 1/4 LYING WESTERLY OF THE CENTER LINE OF
ARLINGTON HEIGHTS ROAD) (CALLED STATE ROAD) AND SQUTH OF THE NORTH 685.4 FEET
THEREQF, IN COOK COUNTY, ILLINOIS

The Real Properly or Its address is commonly known aa 727 S. Be!mont, Arlington Heights, I 80005, The
Real Property tax identificalion number is 03-32-325-006-0000.

Grantor prasently assigns tc Lender all of Grantor's right, litle, and interest in and to all leases of the Probeny ahd
all Rents from the Property, In addition, Grantor granis to Lender a Uniform Commercial Coda securlty interest in
the Personal Pragerty and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
otherwise dofined in this Mortgage shall have the moeanings atriibuled to such terms in the Uniform Commercial -
Code. All referencas o doliar amounts shall mean amounts in lawful monay of the United Siales of America, -

Existing Indebtedness. The words "Exisling Indebledness” mean lhe indoblednass described below in the
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Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor" means Robert W. Sluckel. Tho Grantor Is the mortgagor under this Mortgage.

Guarantor. Tho word *Guarantor” moans and includes without Himitatton cach and all of the guaramors,
suretles, and accommodatlon panies in connection with the Indebtedness.

Indebledness. The word “indebtednoss” moeans all principal and interest payable undor tho Note and any
amounis expended or advanced by Lender to discharge cbligalions of Grantor or expenses incurred by Lender
to anforce obligations of Grantor undor s Morlguge, logother with Inorest on such Amounts as proviced in
this Mortgape. At no time shall the princlpal amount of Indebledness securad by the Mortgage, nol
Inciuding stima advancad to protect the aacurlly of tha Morignge, exceed the note amount of $14,000.00.

Nole. The vword "Note" means the promissory nole or credit agreement dated July 3, 1885, In the orlginal
princlpal amoudt of $34,000.00 from Gtantor lo Lender, together with all renowala of, axtenslons of,
madificalions of, ‘eeiinancings of, consolidations of, and substitutions for the promissory note or agreement.

The iInterest rale on-ite Nole is 9.500%. The Note Is payablg in B4 monthly paymenis of $555.70. The

maturity date of this Manysge 1s July 3, 2002.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of

Bersonal property now or nrezafter owned by Grantor, and now or herealfter attached or affixed to the Real
roporty; togathar with all acgoseions, pans, And additions to, all replacements of, and all aubatitutions for, any

of such property; and logether vt all proceeds (including without Nmitation all Insurance proceeds and

rafunds of premiums) from any saic or nther disposilion of the Property.

Property. The word "Property” means colicclively the Real Property and the Personal Property.

Real PropenY. The words "Real Propery' _mean the property, Interests and rights described above in the

"Grant of Morignga" scciion,

flenis. The word "Rents” means all present anJd luture rents, revenues, income, issues, royalties, profits, and

oihor Donels derlved iom tho Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDE THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lenger all
amounts socured by this Mongago as they become dua, and shall girictiyperform all of Grantor's oblinations

under this Morigago.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that-Granlor's possession and use of
the Properly shall be govirned by the followlng provisions:
Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Properly and collect the Rents.
Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and plompitly perform all repairs,
raplacemenis, and maintenance Necessary 10 preserve ils value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance ror commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the cenerality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any amber, minerals
(including oit and gas), sail, gravel or rock products without the prier written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of afi or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tille or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, Il any Grantor is & corporalion, partnership or {imited liability company, transfer also
includes any changa in ownership of mora than twenty-five percent (25%} of the vating stock, parinership inieresis
or limited liabillty company inlcrasts, as the case may be, of Grantor. However, this option shall not be gxgreised
by Lender if such exercise is prohiblied by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating (0 the taxes and liens on the Property are a part of this

Morigage.
Payment. Granior shall pay when due {and in all events prior to definquency) all taxes, payroll taxes, special

Cwed
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taxes, desossments, walor ghargos und sowor service charges levied againgt or on account ol tha Property,
anc shall pay when due all clix me for work dona on or lor garvicos rendaered or malerial furnished o the
Properly. Grantor shall maintaln tho Proporty foe of all Hens having pricrily ovar or equal o the Intergst of
Lendor undar this Mortpape, except for the flen of luxes and assessmonta nol due, oxcopt for the Exlsting
indablecdnags relerrad to below, and excepl as otherwisa provided In tha lollowing paragruph,

’!GH(?PERTY DAMAGE INSURANCE, The following provisions relating 10 insuring the Properly are a part of this
orlgago.

Maintenance of insurance, Grantor shall procure and malntain policies of fire Insurance with slandard
extended coverage endorsements on a replacemont basis for the lull Insurable value coverlng all
{mprovements on iho Real Proparty In an amount sufficiont 10 avold application of any ¢oinsurance clause, and
with a slandard mortgagee clause In favor of Lender. Policias shall be wrillen by such insurance companies
and in such form as may be reasonably acceplable to Lender. Granler shall delivar to Lendor certificates of
coverage from each Insurer contalning & stipulation that covarage wilt nol be cancelled or diminished without a
mintmum of tan (10} days’ prior writlen notice 10 Lender and not containing any discluimer of the insurer's
llability for fcliure to ?.WB such notice. Each insurance policy also shalt include an andorgemant providing that
covorage In favar of Lender wlll not be impaired In any way by any agt, omission or defaull of Grantor of any
other person, ” Shicuid the Real ProparlX al any time baceme located in an area dosl[;numd by the Director ol
the Federal Emerisncy Managament Agency a8 a spocial flood hazaid arau, Granlor agrocg to oblaln and
maintaln Federal +lrod Insurance, 16 the aexten! such Insurance Is required by Lender and Is or be?omas
available, for the larni o the foan and tor the Tull unpald principal batance of the loan, or the maxlmum limit of
caverage thal is avallab'a, »hichaver is logs.

Application of Praceeds. /Crantor shali pmm‘Jtlr5 nolily Lanclor of any loss or damago to the Proparty if the
pstimalec cost of ropair or replacemant excoads $1,000.00. Londer mny mako proo! of logs if Grantor falls (o
o 80 within liteen (15) du(ra ¢! thoonsually, Whother or not Lendor's aucurllr i impalrad, Londer may, al its
agloction, upply the proceeds to tha reduction of 1he indobledness, paymant of any llen alfecting the Property,
or tha resioration and rapalr of the Piopurty.

EXPENDITURES BY LENDER. I Granwr tells 10 comply with any provision ol this Mortgage, Including any
obligation to maintaln Existing Indebledness-w>good standing as rogulred bolow, or If m&y aclion or procoeding |&
commenced that would matorially aliect Lendar'santorosts in the Propaity, Lender on Grantar's dehall may, bul
shall not be rﬂc‘ulrod to, take any action that Lenaer decims appropriate. Any amount that Londar expends in 8o
doing will bear Interest al the rate charged under (e waia Irom tho dale Incurred or paid by Londer 10 the dalo of
rapayment by Grantor. All such expenses, al Lender s option, will (a) be payable on demand, (b) be added to the
balance of 1he Nole and be apportioned among and tu rayabla with any installment paymenlts to bacome due
during either fi) ihe term of an’y applicable Insurance policy or (i) tha romaining lerm ol the Note, or - {c) bo
troated as & balloon paymeni which will be due and payablo.attho Note's maturily. This Morlgage also will secure
payment of these amounts, The rights ?rovlded for in this priag noh shall ba in addition Lo anr othor rights or any
remedios to which Lender may be entitied on account of the wefault. Any such action by Lender shall nol be
construed as curing the dafault so as to bar Lender from any remzay that it otherwise would have had.

HA@RANTY; DEFENSE OF TITLE. Ths foliowing provisians relating 1o ownarship of the Property are a part of this
origage.
Titte. Granlor warrants thal: (a) Grantor holds good and marketabie tide.of record to the Property in jee
gimple, frae and clear of all llans and encumbrances olher than those 6e: fo:th in the Real Property description
or In the Existing Indebtedness section below or In any title Insurance polizy, title report, or linal tille opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, ‘and (b} Granlor has the full
right, powar, and authority to execute and deliver this Mortgage to Landar.

Defense of Title. Subject to the excaption In the paragraph above, Grantor wariants.and will forever delend
the title to the Propearty agalnst the tawful claims of all persons,

EXISTING INDEBTEDNESS, .- The :following provisions concerning existing indebtedians (the "Existing

Indebtedness”) are a part of thig Morlgage.
Existing Li2n. Tha llen of this Mort a?a sacuring the (ndebledness may ba secondary and inferlor to the lian
gecuring payment of an axisting obt (5 ation to Republic Bancorp, The existing o Iigation has a current
principat balance of approximalely $180,000.00 and is in the orl?mal principal amount of $203,100.00. Granior
expressly covenants and agrees to pay, or see lo the Paymen ol, the Exisling Indebtedness and to preven
anr default on such indebledness, any defaull under the'instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.

Defsull, |1 the payment of any Instaliment of principal or any Interest on the Existing Indebtedness is nol made
within the time required by the note evidencing such indobtedness, or should a default occur under the
instrument sacuring such Indebledness and not be cured during any applicable grace perlod thereln, then, at
the oplion of Lender, the Indebtledness secured by lhis Mortgage shall become immediately due and payable,

and this Mortgage shall be in defaull.

FULL PERFORMANCE, !i Grantor pays all the Indebledness when due, and otherwise performs all the obligalions
imposed upon Grantor under this Morlgage, Lender shall execute and deliver to Grantor a sullable satisfaction of
this Mortgage and suitablo slalemgnts of terminalion of any financing stalement on file evidencing Lender's
socurity Itorost in tha Ronts and the Porsonal Property,  Grantor will })ny. it permidted by npplicable law, any
ronsonablo tormination fee as doetermined by Lencor from timwe o tine, i1, howovor, paymonl is made by Granlor,
whathar voluntarlly or atherwise, or by guarantor or Ly uny third pany, on the Indebledness and thereafier Lender
is forced to remil the amount of thal payment ia) to Granlor's trusteg’in bankruplcy or lo any similar person under
any federal or stale bankruptcy law or law for the relie! of deblors, (b) by reason ot any judgment, decree or order

ol any court or administrative body having jurisdiction over Lender ar any of Lender's property, or () by reason of
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any setllement or comprise of any chim made by Londor with any ciimant Inclcing without imitatton Grnnion,

the Indebtedness shall be considered unpaid for 1the purpose ol enforcement of this Morigage and this Mortgage
shadl continuo 1o ba affoctive or shall bo reinstaled, /s the caseé may be, notwithstanding any canceftation of this
Mortgage or of any note o other instrumont or agreement avidencing the Indebladnoss nned the Property wiil
continue 1o secure the amount repaid or recovered {o the same extent as if that amount never had been originally
recoived by Lender, and Grantor shall be bound by any judgment, decroag, ordar, saltlemant or compromise

relating 10 the Indebiedness or to this Mortgage.
DEFAULT. Fach of the lollowing, at the option of Lender, shall constitute an avent of default ("Event of Default”)
under this Morgage:
Default on Indebledness. Failure of Grantor to make any paymenl when due on the Indebtedness.
Compliance Defaull, Fallure of Granior 10 comply with any other term, obligation, covenant, or candition
contained in this Mortgage, the Nale, or in any other agreement between Grantor and Lender.

Death or insolvancy. The death ol Grantor, the insolvency of Grantar, thy appointmunl of i toceivar {or any
parl of Granior’s property, anT_ assignment for the benelil of creditors, any type of creditor workout, of the
commoncomaent i any procaeding urder any bankruptcy or insolvency faws Dy or against Grantor,

Existing Indeblecnssa, A defaull shall occur under any Exlsting Indeblednass or under any instrumen! on the
Propery securing pay Sxisting Indebtedness, or commencement of any suil or other action to foreclose any
exlsting lien on the Prooorny.

Events AHecting Guaranior.  Any of the preceding events occurs with respect (o any Guarantor of any of the
indoblednens o any Guartnardios or becomens incompitent, of rovokes o disputes the validity of, or liability

under, any Guaranty of the tndebtedness.
Inspcurlly. Londor reagsonably aeamaitsell ingecuro.

RIGHTS AND REMEDIES ON DEFAULT. /‘Upen the occurrence of any Event of Default and at an‘v_time therpalivr,
Londor, at lte oplion, may exarcise any one of mare of he Inllowing rights and remedies, in addition to any other

rights or remoedies provided by law.
Accelerate Indehledness, Lender shall have the right at its option without notice to Grantor (o declare the
enlire Indebledness immadiately due and payziie, Including any prapaymon panally which Grantor would be
required 1o pay.
UCC Remedles. With respact to all or nnr pait ol the Persanal Propeny, Lender shall have ait the rights and
remeadies ol a secured party under the Uniform Commireial Code.
Judlels! Forectoaure. Lender may obain a judicial degres foreclosing Gramor's interest in all or any pan of
the Proporty.
Deficlency Judgment, U permilted by applicable law, Lende. may obtain a judgment for any deficiency
remaining in the Indebledness due (o Lender aiter application-ci all amounts received (rom the exercise of the

rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in aquity.

Attorneys' Fecs: Expenses. In the event of foreclosure of ihis Mongage, Lander shall be entitled 10 recover
from Grantor atforneys’ fees and actual disbursements necessarily incurrad by Lender in pursuing such

loreclosure.
MISCELLANEQUS PROVISIONS. The lollowing miscollancous provisions are a pan of this Mortgage:

Appllcable Law. Thia Morigage has been delivered to Lender and accepled by 'eraer in the State of
Ifinois. This Morigage shali be governed by and consirued In accordance with the lawa of the Slate of

flinois.
Time {8 of the Essence. Time is of the essence in the performance of this Mongage.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all riﬁms and benefits of the
homestead exemption laws of (he State of lilinois as to a! Indebledness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: - .

Aobort W, Sluckel
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homeslead Exempllon for the purpose of expresaly releasing end walving G
righie and benefits of the homeslead exemplion laws of the State ot llinols a8 fo all debts secured by this
Morigage. | understand that | have no Hablilty tor any of the affirmative cavenants in thie Morlgage.

Sl 4

[ ‘7//’7 Sl

Caryn M, Stuckzi

INDIVIDUAL ACKNOWLEDGMENT

! ! ' R e A e ALh 4"
STATE OF /2//”3 ) . g "OFFICIAL SLAL®
MICHAEL O RAMSOEN |

/] M & o8 NOTARY PURLIG, $TATE OF ILLINOIS
COUNTY OF Ty e ) BY COMMISSION EXPIRES 7/16/97
.

P N R L e AT o T et AV AUAV AT ol o]

On this day baforé ma, !hek undersigned Nowy Pubnc, personaily appearexi Rober! W, Sluckel, lo me known td
be the individual described in and who executar the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and volunlary act and ceed,-for the uses and purposes therein mentioned,

; &
Given under,my h ndoﬁzm seal this __Jr < elay of yaé, Yo
By %}j% . 57'/“‘ Rariding at ﬁowﬁ‘g/) Cryp A

Notary Public In and for the State of J’“v'm,,'n

My commigelon expires {1 Dir,C/ /

L90T71vYSh6
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INDIVIDUAL ACKNOWLEDGMENT

/// L A R A A R B P LY T atATa AV I I YV IV I
STATE OF iy ) g"or;nc:m SEAL
{) ) 86 } MICHALL O 1OMULI ty 2

i _ NDTARY PUBLIC STATT OF K1 10N,
CQUNTY OF {‘)&/C, i MY COMMISSION | o1l § 200 a2
Bl R T T VY Py Y P

On this day before me, the undersigned Notary Public, personally appearad Caryn M, Stuckel, 1o ma known to ba
the individual dosctibud I and who axecuted the Waiver of Homestead Exemption, and acknowledged that he or
ghe signed the Waiver of Homeslead Exemption as his or her free and voluntary act and deed, for the uses and

purposas therein mantloned.
Gliven under my he. Jd anﬁ//brﬁ lal seal this _ Jr ,J day of l/(// , 19 [//.
By igﬁﬁ[’ /G Residing at 4’“’ LS “"’1"' !

Notary Public In and for ihe State of 4 / 7. 1{1 y

My commission expires ~UL)9 T

———

LASER PRQ, Rep. U.S. Pal. & T.M, O, Viir_3.20 (c) 1905 CFI ProServicas, Inc. All rights resorved.
[IL-G03 STUCKEL.LN]
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