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NMSRTGAGE

THIS MORTGAGE 1S DATED JULY 3.' 1885, bolwoea Rlchard A. North and Anno G. North, ids wile, as Joln)
tanants, whose address |s 9548 Wast Central Road, Das Plalnes, IL 60016 {roferred to below as "Grantor");
and First American Bank, whose address Is 201 South Sat2 Street, P. 0. Box 307, Hompshire, 1L 60140

(referred to bolow as "Lander”).

GRANT OF MORTGAGE. For valupbie consldorallen, Grontar rortgages, warrants, and convoys 1o Lender all
of Grantor's right, title, and interest in and to the loliowing described reas proparty, togather wilh oll existing or
subsequently erected or affixed bulldings, improvements and fixtures,<all easements, rights ol way, and
appurtenances; all waler, waler rights, walercourses and ditch rights (incivaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils relaling 10 1he real grepedty, including without limitation
all minerals, oil, gas, gecthermal and simifar matters, located in Cook County, Slale of lliinois (the "Real

Proparty”):
LOT 50 IN CENTRAL ROAD ACRES SECOND ADDITION BEING A SUBDIVISICW QF THE WEST 1/2
(EXCEPT THE EAST 333 FEET THEREQF) OF THE NORTHWEST FRACTIONAL %a-QF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AUCZRADING TO THE
PLAT THEREOF RECORDED JULY 24, 1947, AS DOCUMENT 14107922 IN COOK COUNTY, ILLINOIS,
The Real Proporly or lIs address 1s commonly known as 8549 West Conlral Read, Des Plalnos, IL 60016,
The Real Property ax identification number is 09-10-100-002-0000.
Granlor presently assigns to Lender all af Grantor's right, e, and interest in and to alf leases of the Property and
all Ronts from tha Property, In addition, Grantor grants to Lender a Unilorm Commercial Code socurity intarest in
the Personal Properly and Rants.
DEFINITIONS, The following words shall have the lollowing meanings when used in this Morigage. Terms nol
otherwise dellned In this Mortgage shall have the meanings atiributed to such lerms in the Uniform Commarcial
Cade. Al relerences to doliar amounts shall mean amounts in lawlul money of the Uniled Slates of America.
Grantar. The word "Grantor™ means Richard A. North end Anne G. Morth. The Grantor is the morlgagor
ungor 1his Mortgige.
Guarantor, The word "Guaranlor” means and includes without limitalion edch and al of the guarantors,
suraties, and accommodation parties In connection with the Indebledness.
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indebtadness, Tho word “indabtadnoss” meang alt princlpal and interest eyable under the Nolu and any
amaunta axpended or advanced by Londur (o digchiarge obligations of Grantor or oxpensos thcuried by Lender
to entores obligations of Granlor upder this Morigage, Yogothor with Inlerest on such amourits as providod In
this Monguga, At no Hme shall the peincipa! amount of Indeblodness spcured by the Morigsgo, not
including sums advancod to protect the socurity of the Marigago, oxcood the noto amount ol $21,006.76,

Note. The word "Notg" maans the promissory note or credlt agioomant datad Jduly 3, 10495, (n tho origing
principal amount of $21,006.76 from Granlor to Lendar, logothor with all renewals of, extensions ol
modifications of, refinancings of, consolidations of, and subsiitutions for the promissory nole or ggreamont,
Tha interost rale on tho Note ts 8.080%. The Nota Is payable In 60 monthly paymaents ol $a37.063,

Parsonal Properly. The words "Personal Proparly” mean all equipment, lixiuros, and othor aricles ol
Bersonal propety now or horeatier owned by Grantor, and now or herealter allached or allixed 1o the Real

ropenty; topziher with all accessions, parts, and additions to, all replacements al, and all subistitutions for, any
ol such groporny- and togather with all proceeds (Including without limilation ail insurance procecds and

refunds of pramiuris) fram any sale or othor disposition of the Property,

Property. The ward “Froperly” means coliectivaly the Real Property and the Parsonal Property.

Raoal PrOponr. Tho vierds "Rea) Properly” moan the proporly, interests and rights describad above in the
"Grant of Morlgage" seciion.

Ronts. The word "Ronis® mosss all preaont and fulure rents, revenues, Incomao, issues, royalliey, prolits, and
othor benofits dedvad tram ino Prooerty.

THIS MORTGAGE, INCLURING THE 23SIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TD SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as othcrwise provided in this Morigage, Grantor sholl pay to Lender ol
amounts secured by this Morigage as they becorme sug, and shall strictly perlorm alt ol Granlor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. CGrantor agrees that Grantor's possession and use of
the Property shall be govarnad by the following provisions:
Possesslon and Use. Until In delaull, Grantor may remale 1 possession and condrol of and aperite and
manage the Real Property and collect the Rents.
Duty 1o Maintain. Grantor shall maintain the Property In tendiiable sandition and promptly perform all repairs,
: raplacements, and mainienance nacessary (o preserve I1s value.
Nulsance, Waste. Grantar shall nol cause, conduct or parmil any nuisance nor commil, permil, or sufler any
stripping of or waste on or (o the Propenty or any nortion of the Pm{)on,n Without limiting the generality of the
loragoing, Grantor will not remove, of grant 10 any other party the rigntan remova, any tmbar, mingrals
(Inctuding oll and gas), soil, grave! or rock producis without the prior written consent of Lender,

" DUE ON SALE - CONSENT BY LENDER. Lendar may, at il oplion, declare immediately due and payable all

sums secured by this Mertgage upon the sale or transfer, without the Lender's prior written consent, of alf or any
pan of the Real Property, or any intarest In the Real Property. A "sale or lransfor" meanshs conveyance of Real
Property or any right, title or Interest therein, whether legal, benaficial or equitable: whather voluntary or
invatuntary; whether by outright sale, deed, instaliment sale contract, land contracl, contract ‘o7 t'eed, leasehold
inlerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or {ransfer of any
beneficlal interest in or 1o any land trust hoiding e to 1he Real Property, or by any othar method of conveyance
ol Real Praperty interest. If any Grantor is a corporation, partnership or limited Hability company, (ransier also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inlerests
or limitad flabilty company Interests, as the case may be, of Grantor. However, this oplion shall mot be exercised
by Lender If such exercise is prohiblied by federal law or by inols [aw,

TAXES AND LIENS. The following provisions relating (o the 1axes and liens on the Proporty are it pan of this

Marlgaga.
Paymaent., Granilor shail pay when due {and in all avents prior to delinquency) ail taxes, payroll laxas, special
1axes, assessmanty, waler charges and sewer service charges levied against or on account of the ?roperw.

and shall pay when due all claimg for work done on or for services rendered or material furnished 10 the
Praperty. Grantor shall malntain the Proparly froe of alt liens having puiority aver or equal to the interest of
Lancar uncar this Morlgage, axcopt for the Hen of taxes and assessmenls not due, and excopl as otherwise

provided In (ha tolfowing poragraph.

&g?ngg’zw DAMAGE INSURANCE, Tha following provisions refating to tnsuring the Property are a pant of this
P .
Maintenance of Insurance. Granior shall procure and mainlain policies ol e Insurance with standard
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extended covera?e pndorsements on a roplacement basls for the full Insurable value covering all
impraverments on the Real Property In an amount sullicient 1o avold applicalion of any colnsurance clauss, and
wih a standard mongageo clause In favor of Londor, Policies shall he writlen br such insurance companies
and In such lorm as may bo reasonably acceptalia lo Londer. Grantor shall defliver to Lender cenificates of
covorage fram sach insurpr contalning @ stipulation thal coverage will not ba cancelled or diminishod withou! o
minimum of 1en (10) days’ prior writlon notica to Lendor and not ccmm'min;{ any isclaimer of the insurer's
Habifity Tor fallure ta give such notica. Each insuranca paticy also shall includo an andorsement providing that
covardga in lavor of Landar will not bo irn{mlmd i any way by any act, omission or default of Gramor or any
othor porson.  Should the Roal Proparty &l any imo bocomao locatod D an araa designaied by the Director of
tha Fadaral Emargoncy Managomen! Agency us o ugualut food hazid gren, Granlor dgrecs 1o oblain and
maintain Foderal Flood Insurance, (o tho axtent such insurance s required by Lender and 14 or bogomes
avaliablo, lor tho 1rm of tho toan and for the full unpald principil bitanco of (he Ipan, or the maximum imit of

covorpnge that 1s avallable, whichovor Is tags.

Ap?llcmlon of Procoads. Granlor ahall promplly no!lgr Lendar of any loss or damagn (o the Proporty if thu
ostimatod coslal rapalr or replacement excoods $6,000.00, Londor miy mako Prpol of foss it Grantor Talls 1o
do sa within.sitpen {15) dara of the casually, Whethor or not Lender's securily (s impalrad, Lender may, at its
eleclion, apply the procecds to the reduclion of the indebladnoss, paymaont of any lien affocting the Propeny.

or the rastorafion s ropalr of the Proporty.

EXPENODITURES BY LENDER. 1 Grantor fails 10 comply with any provision ol this Morigage, ar If any action or
roceading I8 commarncsd wat would materially aflect Lender's imorpsls in the Proper X Lender on Grantor's
B ny amount that Londor

phaif may, but shall not be ifquired to, take any action thal Lender deems approprie. \
aid by Lender

expends in 50 doing will bear Irigrest at the rate charged under the Note lrom the date incuired or p

16 the dale of repayrment by Granor, All such expenses, al Lendor's option, will {a) be payable on demand, (h)
bo addad to the balance of the Nola-and ba appontioned among and be payablo with any Ingtallmont paymonis 10
become duo during eithar (i) tho (eim o' any applicable insurance policy or (i) the remaining term of tha Note, or
{c) be treated a8 & ballcon payment which wiit be due and payabla al the Noto's malurly. This Morlgago also wil
gecure payment of these amounts, The rignts providad {or in this prragraph shalt be in addition to zmt olhi
rights or any remedies to which Lender way be antitted on account ol the dofaull, Any such aclion by Lander
shall not be construed as curing the delawl’ su_as to bar Lender from any remedy that it othorwise would have

had.
WARRANTY: DEFENSE OF TITLE. The following uravisions refaling to awnership of the Properly are a part of this

Mortgage.

Title, Granlfor warrants thal: (a) Grantor holds good and marketable title of record to the Properly In fee
simple, trag and clear of ail liens and encumbrances ihr than ihose set lorth in the Renl Property descrciptlon
or in any tille insurance policy, tille repact, or final tille apinion issued in favar of, and accepted by, Lender in
connaction with this Mortgagg, and (b} Grantor has the Ta¥ T'ght, pawer, and authorily o execute and deliver
this Mortgage to Lender.

Delfanse of Title. Subject lo the exce{)uon it tho paragraph toove, Grantor warrants and will forever detend
the 1llle to the Property againsl the lawlul claims ol ali persons.

FULL PERFORMANCE. ! Grantor pays all the Indebiedness whan dug.-apd olherwise perfonns aff the obligations
imposed upon Grantor under this Morlgage, Lender shall exocute and deitvar 1o Grantor a suftable satislaction of
this Mortgage and suitable slalements of termination of any financing Swicinent on tile evidencin Lender's
security interest in the Rents and the Personal Property, Grantor will Fuy. i permitted by applicable law, ony
raasonable lermination fee as determined by Londer from time {o time, Y, however,-oayment is made by Grantor,
whether vo!unta_rilr or otherwise, or by guarantor or by any third party, on the Indeb'edness and therealter Lender
is lorced 10 remit (he amount of that payment (2} to Grantor's trustee in bankruplcy or 10 any similar persan under
any federal or slale bankruptcy law ar law lor the reliel of deblors, (b) by reason ol any jusoment, decree or order
of any-court or administrative body having jurlsdiction ovar Lender or any of Lender's propei'y, or (c) by regson ol
any seitlement or comorise of any claim made by Lender with any claimant (including withont timatation Grantor}),
the Indeblednass shall be considered unpaid lor the purpose of enlorcement of this Morgace and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithsianding any-cancellation of this
Martgage or of any note or other instrument or agreement evidenCing the Indebledness ang-lne Praperty will
continue to secure the amount repald or recovered {6 the same extent as if thal amount never had been originally
received by Lender, and Grantor shall be bound by any [udgmenl, decree, order, setliement or COMpromise
relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following, &l the option of Lender, shall conslitute an event of default ("Event of Default”)

undar this Morlgage:
Default on Indebledness. Failure of Grantor to make any payment when dug on the Indebtedness,

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Morigage, the Note, or in any olther agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency ol Grantor, the appointmen! of a receiver for any
part o Grantor's f)roperty. any assignment for the benelil’ of creditors, any lype of credior workoul, or the

commencemeant of any proceeding under anr bankrupicy or insolvency laws by or against Granlor, However,
tho doath of an%Gramor will not Be an Event of Default if as a result of the dealh of Grantor the Indebledness

Is fully coverad by credit Yile insurance.

Events Affocting Guaranlar. - Any of the preceding evenls occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomas incompetent, or revokas or disputes the validity ol, or liability

under, any Guaranty of the Indebledness,
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insecurlty, Lender roasonably doems ligoll insocure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Evont of Dalault and al nn‘y tima thereallor,
Loncler, at Ils option, may exerciae any one or mora of the lollowing rights and romodies, in additl
righte or remodios providod by w:

L any olhux

Accolarate Indobtednoss, Londer shall have the right at le opllon without noticy to Granlor to declare tho
antiro Indablodnoss immediatoly due and payabl, Including any prapayiment ponally which Grantor would bo

raquirad to pay. .

UCC Romodiea., With raspoct lo all or any parl ol tho Poregnal Proporty, Lender shall have all the rights and
remedion of & socurad party undor tho Unilorm Comimerclal Codo.

Judielal Foreclosura., Londor may obtain o judieial decroe foreclosing Grantor's Interest Inall or any part ol
tho Proparly.

Doflclency Judgment. I permitted by applicable law, Londer may obiain & judgmont for any daficloney
romaining 1ty Indobtadnoss duo 1o Londer aftor application ol all amounts recaived frum tho oxarclso of tho

righle pravided ' this soction,
Other Remodlo. Lencer shall have all other rights and remedies provided In this Mortgage o the Nole o
avallable at faw or./n nqulty.

Attorneys' Fees; Expenass. |n the event of foreciosure of this Mortgage, Lender shall be cntitled 1o recover
from Granlor altorneys’ less and actual disbursements necessarily incurred by Lender in pursuing such

foreclosure.

MISCELLANEQUS PFIOVISIOiiS. Tha following miscellancous provisions are a part of (his Mangage:

Applicable Law. This Morlgage has boon dellvered o Londer ond accopted by Londor [n tho State of
Hilnols. This Mortgage shall be gcveried by and construad in accerdance wilh the laws of the Slats of
Hlinols,

Time I8 of the Egsance. Time ls of the essenca in the performance of this Mortgage.

Walver of Homostond Exemptlan, - Grantdr horoby reloases and walves all rights and bonefits of the
homaostead examption laws of tha State of llinle #37t9 all Indebledness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL 7:4E PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: , | ?
;'/P/ 2%4({77 (ﬁ /L&E’{//

‘yd'ard A. North

™ ///Cz/’y{'t/
T ————

Anne G. North
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF PAANO V™ ) OFFICIAL SEAL
' PHILIP B. ALCASID
. .- ) g8 MOTARY PUBLIC, 9TATE OF ILLINOIS
COUNTY OF CAXN ) Y COMMIBION X e,

On thls day belore me, tho undersigned Nolary Public, parsonally appoared Richard A, North and Anno G. North,
to me known 10 be the individuals dascribed In and who executed the Mortgage, and acknowladged that they
slpned the Mortgage as thelr free and voluntary act and deed, for the usgs and purposes therein mentioned.

EotD gt WA 1680

Givon undor m; *‘j,"",‘d and offigial peal this -
Bym///f’ oY /i Roslding ot A CLO LhE A O

- bbb o 1

Fa

i . .
Natary Pubuclé and for 1he Sinlo of_ﬁ_____ﬁ) LA NC)\-:?

My commisslon oxplres / ,\ W’)[Qﬁ’)
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