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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 6, 1995 batween PANAYOTE STAMATELOPOULOS and
ANASTASIA STAMATELOPOULOS, MHEEE Sudi¥hs" Pa §043 W{ GUNNISON, CHICAGO, IL 60630 (referred to
below as "Grantor"); and PLAZA BANK, whose address |g 7460 w. IAVING PARK ROAD, NORRIDGE, iL
60834 {referred to helow as "Lender").

ASSIGNMENT. For valuable conslderation, Grantor pssigns and conveys 1% Lznder all of Grantor's right, title,
and interest In and to the Rents from the following described Property loiated in COOK County, State of
llincls:

THE NORTH 125 FEET OF THE WEST 30 FEET OF LOT 5 IN BLOCK 1 [N-PARTLETT'S LAWRENCE .
AVENUE SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIF 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address {8 commonly known as 6043 W, GUNNISON, CRICAGO, IL -50630. The Real
Praperty tax identification number ts 13-17-102~051-0000.

DEFINITIONS, The rdlldwin‘é@bfds‘ shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Unllorm Commercial
Coda. All ralerences to dollar amaunts shall mean dmounts in fawful money of the Umled States of America.

Assignment. The word “Asugnmenl" means thlb Aqmgnmenl of Renls between Grantor and lender and
Inciuctes without Hmitation all asslgnmants and securily interest pravisions relaling 10 the Rents. .

E6TTVVSH

Existing Indebtedness,  The words "Existing indebledness” mean an exisling obligation which may bn
secured by this Assignment

Evant of Detaull. Tha words “Evant of Default” mean and include without limitalion any of the Events of
Dodalt sot torth Lelow in the section Hted "Events of Dofaull,”

Granlor. The word ‘“Grantor® means PANAYOTE STAMATELOPOULOS and ANASTASIA
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altacting the Proparty.

Letog the Pfopar_lr. Londor may rom or Isags the wholo or any part of the Proparty for sueh wm or 1oms
andt on such conditions as Lander may deem tppropriasto.

Empioy Agenla. - Londar may unguFu guch agent or agents as Lander may deam appropriale, oither in
Lontdars name or In Grantor's nama, 1o runt and manago the Proparty, Including the collection” and application

of Rent, , e Co L .
Other Acls, Londer may do all auch othor lhinPa and acts with respact to tha Propeny as Londer may deem
upnmprlute and may act exclusively and solely (n the place and aload of Grantor and 10 havo all of the powery
ot Grantor for tho pirposos atatocd above,

No Requirement to Act. -Lendar shall not be requirad to do any of [he fumgomﬂ ucts or things, and tho et
that Lendar shall have performod ane or morg of the foragelng acts o things shall nol require Londor to do

uny othor spechile act or thing,

APPLICATION OF RENTS, All cosls and axpenses incurred by Lender In conpection with lho.Properlr shall ba lor
Grantor's accayss a1d Lender may pay such costs and expenses from tha Hents. Lendar, in its gole discrelion,
shall determine the zoplication of any and all Rents received by it; however, any such Bents received by Lender
which are not appliec o such casts and expensaes shall be appned 10 the Indebledness, All expenditures made by
Lender under this Assicament and nol reimbursed from the Rents shall bacomo & pan of the Indebtednees
secured by this Assigamant, and shall be payabie on demand, with interest at the Note rate from date ol
axpenditure untit paid. o _

FULL PERFORMANCE. 1/“Grantor pays all of the Indebledness whon due_and atherwise performs afl the
abligallons lngfmsecl upon Grantor-under this Assignment, tho Note, and the Related Documents, Lendor shall
execute and deliver to Grantar o suitable satisfaction of thig Assignmen! and sullable stalemants of termination of
any financing stalement on file evidancing Lender's securily interest in the Rents and the Property.  Any
termination fee required by law shal ke paid by Grantor, Il permitled by applicable law. U, hawever, payment IS
made by Granlor, whether voluntarily or oingiwise, or by guarantor or by any third party, on the Indebledness and
therealter Lender Is forcad 10 remit"the amount of that payment (&) o Granlor's frusiee In bankruptcy or (0 any
similar person under any federal or state ban'ruplcy law or law for tho reliet of debtars, (b) by reason of any
judgment, decrag or order of any court or adinnigtralive body having jurisdiction over Lender or #ny of Lender's
property, of (¢} by reason of any selliement or Cairorise of any claim made by Lender with any claiman! (including
without limitation Grantor), the Indebtedness shail be conglderad unpaid faf the purpose ol enforcement of this

Assignmant and Lhis Assiﬂnmenl shall continue (o be offective or shall be reinstialed, as the case may be,

nolwilhstanding any cancallation of this Assignment or.ol.any note or cther instrumenl or agreemeant evidancing‘
the Indeblednegs and the Property will conlinue o securc tha amount repald or recovared lo the kama extent 8s |
that amount naver had been orlginall?r receivad by Lendar, anet Grantor shail be bound by any judpment, decree,
ordter, seitiement or compromise relaling Lo the Indebledness gria this Assignment.

EXPENDITURES BY LENDER. If Grantor falls 10 compfgz with” 4ny grroviglon ol thig Assignment, including any
abligation lo maintain Exlating Indebtedness in good standing as resuired below, or if any action or proceeding is
commenced that would materally aftoct Lender's interests in the Propany, Lender on rantor's behall may, but
shall not be required lo, take any action that Lender deems appropriale. Any amount that Lender expends in s0
daing will bear interest al \he rate charged under the Note lrom the date incurred or paid by Lender 10 the data of
repayment by Grantor. All such expenses, al Lender's option, will (a) be payeo'e on demand, {b) be added to the
balance of the Note and be apportianed among and be payable with any instelment payments to become due
during either (? the term of anr\; applicable Insurance pollcy or (i) the remaing term of the Note, or (c) be
{reated as a balloon payment which will be due and pdyable at the Note's maturl. This Assignment also will
secure payment ol these amounls. The rights provided for in this paragraph sha be.in addition 1o any other
righls or any remedies to which Lender may be enlliled on accouni of the delaull. /iny such action by Lender
shall not be construed as curing the defaull so as to bar Lender from any remedy that i sibarwise wotld have

had. o

DEFAULT.' Each of the followlng, al the opllon of Lender, shall constilule an ovent of defauic i Event ol Default")

uncler this Assignment; L L S
Defauit on Indebledness. Failure of Grantor 10 make any payment when due on the Indebtedness.
Compliance Default, Fallure to comply with any olher lerm, obligation, covenani or condition contained in this
Assignment, the Note or in any ol the Relaled Documents. |l such a failure is curable and if Grantor has not
been given a notice of & breach of the same provision of {his Assignment wilhin the preceding welve (12)
months, it may be cured (and no Event of Delault will have occurred) it Grantor, alter Lender sends writlen
notice demanding cure of such failure: {ae cures the failure within filteen (15) days; or (b} if the cure requires
more than {ifteen (15) days, immediately initiales steps sufficient to cure the failure and therealter conlinues
and ttl:onim»leu-zs all reasonable and necessary steps sufficient to produce compliance as soon ds reasonably ;}
practical, : _ . : ol
Detault in Favar of Third Parties. Should Borrower or any Grantor defaull under any loan, extension of &
credil, securlty agreemenl, purchase or sales agreement, or any Oiher agreement, in lavor of any olher creditor
or person thaf may materlally atiec! any of Borrower's property or Borrower's or any Grantor’s ability to repay
tho Loans or perlorm thelr respective obligations under this Assignment or any of the Related Documents.
Falae Statements, Any warranly, representation or statement made or furnished to Lender by or on behalf ol
Grantor under thig AsSignment, the Nole or the Related Documenis 8 lalse or misleading in any material
respact, elther now or al the time made or furnished. ‘ _
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condilion coniained in any
other agresment between Grantor and Lender. _ o
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Loan No 10958 {Conlinued)

$55,

b e it Foh

this Assignment shall bo elleclive unless givan In wrlting and signed by the party or partles sought 10 be
chargiod or bound by the alteralion or amendment,

Applicable Law. Thia Assignment has been dellvered to Lender and nccepted by Lendar in the State of
inols. This Asaignmen! shall be governad by and conslrued In accordance wilth the laws ot the State of

iftinals.

Mulliple Parties, All obllgatiﬁns ol Grantor under this_Assignment shall be ;oint and severa), and all
roleronces to Grantor shall mean aach and every Grantor. This means that sach of the porsons signing balow
{6 regponsibla for all abligations in this Assignment.

No Moditication. Crantor shall nol antor Inlo any agreamant wilh the holder ol anr\ morigage, deed of rusl, or
athor securily aPranrnont which has priordty ovor this Adsignmont by which et agreemaent Is modified,
nmondad, axtondod, or ranawad withaut the prior weltten conagnt of Landar.  Grantor shall nither requost nor
geeept any luluro advances under any such aecwrlly agronmant without the prior written consent of Londor,

Severabillly, <iha court of compelent Jurisdiction findg apy provision ol this !\BHI’ ament 1o b Invalig or
ungnforceable e lo any parson or circumstance, such finding shall pot rencdor thal provision invalld o
unanforcaable s 2o, any other persons or circumstances. Il feasible, any such offending provislon shall be
deemed 10 be masdi%ed 1o be within the limits of enforceability or validity, however, if the ollending provision
cannot be 50 modifizd .t ghall ba stricken and all other provisiong of this Assignment in all other respects shall
remain valld and enforgeanie.

Successors and Asslgna. Subject o the limitations staled in this Assignmant on transfer of Grantor's
Interes!, this Assignment sha.l.be binding upon and inure 1o the henafit of the parties, their successors and
assigns. | ownership of thg Proparly becomos vested in a person other than Grantor, Lender, withoul nofice
1o Grantor, may deal with Granar’s cuccessors with referenca to this Assignment and tha indebitedness by
way of lorbearance or extension wiinout releasing Grantor from the obligations of this Assignment or fiability
under the fncebledness.

Time is of the Essence. Time s of the-assence in the performance of this Assignmen!,

Waiver of Homestead Exemﬁtlon, - Girapion heroby seleases and waives all rights and Denelils of the
homestead exemption laws of the State of Minvla as (0 all Indebledness secured by his Assignment,

Walvers and Consenls. Lender shall nol be deeved to have waived any rights under this Assignment (or
under the Relaled Docyments) unless such walve. is .n wiiling and signed by Lender. No delar or nMission
on the part of Lender in exercising any righl shali opurate as a walver of sugh right or any olher right, A
waiver by any party of a pravision of this Assignmeni-soall nol conslitule a waiver of or prejudice the party's
right otherwise {0 demand strict complisnco with that aeovision or any athar provision.  NO prior waiver by
Lender, nor any course of dealing belween Lender and Crarins, ahall congthulo a walvar af any of Lendet's
righls or any of Grantor's obligations as to any future trangucucng.  Whenever consent by Lender 14 requlred
in this Assignment, the granting of such consent by Lender_ i any inslanco shall not constitute continuing
consen! 1o subsequent instances wherg such consoent I8 raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TOQ ITS TERMS, :

GRANTOR:
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