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b CONSTRUCTION MORTGAGE

THIS MOFITGAG IS\ DATEC' JUNE 22,:1995, between JAMES L. BUICAN and FAY ELLEN BUICAN, his wife,
whose address 1150 W 'lL:mOIS PALATINE, Il 60067—0000 (reforred 10 below as "Grantor"); and
Suburbani Bank of . arrlngton, whase eddress Is 333 N. Northwest Hwy., Barrington, 1. 60010 (referred to
below as ”Lend'é'r"?)

GRANT OF MORTGAGE For. valuable co:s';aratloh, Grantor mortgages, warrants, and conveys to Lender all
of Gruntor's right, nlle, and inlerest in and to tlic Foilowing described real property, together with all existing or

subsequently erccled or - uffixed . buildings, improvaments and fixtures; all- enssments, rights of way, . o)
appurlenaices; all wnler, waler rights, whtorconrses and il rights (including stock in ulilities with diteh or )
irrigation rights); and all other rights, royallics, and profits relnting to the real property, including without limitation ﬁ
all minerals, oil, gas, geothermal and similar matlers, loca'ed In Cook County, Slate of lllinols (the "Real 0
Property™}: ¥
P
Lot 31.In.Block 4 In: Hunting Ridge.Unit #1, being a:Sutdivision In Saections 21 and 28, Township 42 ¢
North,.Range: 10,. East of the Third Prlnclpal Merldian, ,vordlng to the Plat thereof recorded in.the
Office of: the, Hecordars Oﬁ'ice of Cook County, Hlinols January 12, 1968 as Document No. 20377710
In Cook County, Illinols.
The Real Propeﬂy or its’ addrass Is commonly known as 1150 W !LLINOZ:S Palatine, IL 60067. The Rea!
Propﬂm tax ldcnhﬁc'mon number is 02 ?.8-20"-003
Grantor, prcsently ass:gnb to l..ender aII of Gmnlor s right, utlc. and mtcrcsi in and to all Icuaus of the Propcrty 4nd .
ali Rents from- the Property.. In addition, Grantor grants lo Lender a Uniform Commercial Cocl serur-t_y mh.rcal in
the Personal Property and Rents.
DEFINITIONS. The followmg words shall have the Fol'lcwingmezinings when used in lliis Mortgagd. 'I‘x.rm.é not
_otherwise defined in this. Mortgage shall have the mummgs attributed to such terms in the Uniform Coruncreial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stalis of America.
Grantor. The word "Grantor” means JAMES L BUICAN and FAY ECLEN BUICAN, The Granlor is the
martgagor under this Mortgnge
Guarantor.” The word “Gunmntor" ‘means anid includes wnhcut limitation each and :|II of thc guamntors,
sureties, and accommodalion’ pames in connection with the Indebiedness.
lm;:rovemant"" The word "lmprovemems means and mcludes wuhouf limitation #ll existing and fature '
1mprovemenls, fixtures, buxldmgs. structures, mobile homes affixed on the Real Property, facilities, additicns,
replacements and other construuton on rhe Real Property,
Indebtedness.  The word "Indcbtcdncss means all principal and’ interest payable undc.r the Nole and any
amounls c\pcndui or. advanced by Lender to discharge obligations of Grantor or. expenses incurred by Lender
to enforce obligations of Grantor under.this Mortpage, together with: interest. on such amounts as provided-in
this Mortgage, At ‘no- time :shall"the :princlpal amount of - Indebtedness secured by the Mortgage, not
Including sums advanced to prote-‘t the'security of the Morigage, exceed $290,l}00 00.
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Lender. ‘The word "Lender” monns Subushan Bank of Barringlon, its suecesmsors and neaigrs. The fawder is
the mortgagee under this Mortgage.

Morlgaga., ‘Ilie word *Mortgnge® mcans this Morigage between Grantor and Lander, nad Inufuden without
liitution all sesignments and securily inleredt provisions relating to the Porsanal Preperty apd Rents,

Note. The word "Note" mmans the promissory noto or credit agreement daled Jime 22, 1998, In the original
principal amount of $29,000.00 from Gramtor:to Lender, together with all renevals of, etlessions of,
modifications of, refinancings of, consolidations of, and suhsﬂ't”uf'wlw for the promissory nole oF agresment.
The interest rate on the Note is o varinble interest cate based upon aw index.  The index currently s B.000%

per mnum, The interest rate to be applied to the vnpaid principal balance of this Morlgige shall be al 0 rate

of 1ODD perceninge poini(s) over the Index, subject however to the following minimary ond maximam rates,
resuliing in an imnl rate of 10.000% per annum. NOTICE: Under no cireumstunces shild the interest rate un
this Mortgage be [Zssthan 9.000% per nnnum or more than {exeept for any higher defuult mie shown below)

the lesser of 18.000% par annum or the muximum rate allowed by applicable law. NOTICE TQ GRANTOR:
THE NOTE CONTAING a VARIABLE INTEREST RATE.

Parsonal Property. The sprds "Personnl Property” inean nll equipment, fixtures, and other asticles of
Pcrsnnul properly now or heresfler owned by Girantor, and now or hereafier attached or affixed o the Real
"roperty: logether with all acecssions, parts, and ndditjons to, all r_cl.tlncmn_cngs of, and all substitutions for, any
of such Popcrly; and together will pll proceeds (including withoul limitation nll irsurance peozeds and
refunds of preminms) from any snleor'other disposition of the Property.

Property. 'The word "Property” means Colletively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the property, interests and rights described above in the
"Grant ol Mortgage" section.

Rolated Documents. The wards "Relnled Uoectiments menn and incligle without Heitation all grenmissory
noles, credil sgreements, lonn agreements, enviconmsninl agreements, guarnnlics, Socurily  agreenientn,
mortgages, deeds of trusi, and a) ofher instruments, agreements and documents, wheller now or hereafler
existing, exeeuled in connection with the Indebtedness.

Rents. The word "Rents" means ali present and future rents, revenues, income. issues. rovalties, prolits, and

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) TAYMENT OF THE INDEBTEDNESS AND (2).
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEF THIS MORTISAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE vAuiD AND HAVE PRIORITY OVER ALL:
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY- 1iiMS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTZNT/OF THE MANIMUM AMOUNT (p
SECURED HEREBY. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FQLLOWING TERMS: L1
FAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Granter sial] pay to Lender all f: ‘
amounis secured by this Mortgage as they become due, and shall strietly perform all of Grvder’s obligations 0
under this Mortgage. =
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's posssssion and use of ph
=]

the Property shall be governed by the following provisions:
Possesslon and Use. Unil in default, Grontor may remain in possession and cottrel of and-cperate and
manage the Property and collect the Rents fiom the Property.

Duty to Malntain, Grantor shall mwintain the Property in. tenantable condition and pron ptiy perform ull repairs,
replacements, nnd mainleninee necessary lo preserve its value.

Hazardous Substances. The lerms "hezardous waste," “hazardous substance," "dizpesal,” "relense.” and
“threatened relense,” as used in this Mortgage, shall bave the same meanings is set forth in the
Comprehensive Environmenial Response, Compensation, and Liability Act of 1980, ay amended, 43 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), (he Hazardous Materials Transportation Act. 49 U.S.C, Section 1807, «t seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applivable stue or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms. "hazardous waste” and "haardous
substance” shall also include, without limitution, petroleum and peiroletin bir-pmduc!s ur any fraction thereot
and asbestos. Grantor represents and wvarrents to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, jeneration, manufacture, slorage, treatment, disposal, relesse or
threatened release of any hazardous waste or substance by any person an, under, or about the Property: (b)
Granlor has no knowiccfgc of, or reason 1o believe thnt iﬁerc hag been, except as previousky disclosed to and
acknowledged by Lender in wriling, (i» any use, generation, manufucture, storage, (reatment, disposal,
release, or threalened release of any %namrd.uus’ waste or substance by ang prior owners or occupants uf the
Property or (ii} any actual or thredlencd litigation or claims of any Kind by any person 1elaling, 1o such matlers;
and (¢) Bxcept as previously disclosed (o and ncknowledged by Lender in writing, (i) seither Grantor nor any

o
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tenant, contructor, agenl or other authorized user of the Property shall use, gencrate, manufacture, store,
trent, dispose of, or relcase any hazarlaus waste or substance on, -under, or about the Property and (iiﬁ any
such activity shall be conducted in complinnce with aff applicable federnd, stade, and Jocal laws, regulations
and ordinances, including without fimitation those [aws, regulntions, and ordinances deseribed above, Grantor
authorizes Lender nnd its ngents:to enter upon the Property to make such'ins!)ections and ‘lests, at Gruntor's
expense, ns Lender may. deem approprinte to determine compliance of the Properly with thiy seetion af the
Mortgags, Any inspections or lests made ‘pﬁ-Lcndcr shal) be for Lender's purposes only and shall not be
construed to crente nny responsibility ar liahility on the part of Lender-lo Grntor or te any other person. The
representalions and warranties contiined herein wre bused on Grantor's due diligenve in investigating the
Property for hazardouy waste,  Grantor hereby {n) releases and wiives any future clalms aguinst Lender for
indenmnity or cottribtion in the evenl Grunlor becomen liable for cluuunia or other costk untder any such lnws,
ai (b) agrees to indemnify and hold harmlens Londer against any and il claims, lossen, liabilitics, dimages,
penndties, and oxyenses which Lander may directly or indirectly sustain or suffer resulting from a breach of
this scction of the Morgnge or a8 o consequenco of uny e, geucration, manulacture, storage, dinposal,
release ur threntened release ocenrring prior to Granlor's ownership or interest in the Properly, whether o not
the smne was oe ghould huve heen known fo Grantor,  The provisions of this section of the Mortguge,
intuding the obligition to indemnify, shall survive the payment of the Indebtedness ol the satisfaction wnd
reconveynance of tne iien of this Mortgnge and shall not Lc affecied by Lemder's nequisition of any inferest in
the Property, whethen Oy foreclasure or otherwise.

Niisance, Waste. ‘CGup'ur shall riol cause, conduct or permit any avisance por commil, permit, or suffer any
stripping of or waste on oriodhe Property or any portion of the Property. Without limiting the generality of the
foregoing, Geantor will not rove, or granl to any olher party the right 1o remove, nny fimber, minersls
(wicluding oil and gng), soil, gearelor rack products without the prior writien consent of Lender.

Removal of Improvements. Greatcr shull not demolish or cemove may Improvements from the Reai Property
without the prior wrillen consent ot l&nder.  As u condilion {o the removal of any hn{)rovumcnls. Lender may
require - Grantor to make  aitangements ~aatisfactory 1o Lender to replace such Improvements with
Improvements of at least equal value.
Lender's Right 10 Enter. Lender and its agerts and representatives may enter upon the Real Property at ol
reasonnble times to attend to Lender's intercews snd to inspect the Property for purposes of Grantor's
compliance wilh the terms and conditions of this Mosiguge, _
Compliance with Governmental Requirements. . Graitor shall promFtly comply with all laws, ordinances, and
reyulations, dow or hereafter-in cffect, of all governmen af authorities applicable to the use or occupency of the
Property, Grantor may contest.in good faith any such lww/ ordinance, or regulation and withhold compliance
during any proceeding, -including appropriate appeals, sa long v Granior has-nolified lLender in writing prior to
doing so’and: so long as, :in Lender's-sole’ opinion,. Lender's iozrests in the' Property are nat jeopardized.
Lender may require Grantor to post adequate security or a surety bund, reasonably satisfactory to Lender, to
protect Lender's interest. .
Duty to Protect. Grantor ugrees neither to abandon nor leave unatiended.the Propurty. Grantor shall do all
other acts, in -addition to- those acts-set forth above in this section, whic!i frem the character and use of the
Property are reasonably necessary to protect and preserve the Property.
CONSTRUCTION LOAN.. This Mortgage constitutes a “construction mertgage” within the meaning of section
9-313 (1}(C) of the Nlinois Uniform Commercial Code. If some or all of the preceeus of the loan creating the
Indebtedness are to be used to construct or complete construction of any Improvemcris an the Property, the
Improvements shall be campleted no later than the matirity date of the Nole (or such earliei date as Lender may
reasonably eslablish) and Grantor shail puy. in full all costs and cxpenses in connection wilhitae werk.  Lender, ut
its option, may, disburse [oan Iin_rcmeads, under such terms and conditions ns Lender may deem necessuiy to insure
that the interesl created by this Mortgage shall have priority over all possible liens, including those ol material
suppliers and workmen. Lender, may require, among other things, that disbursement riquests be sepported by
receipted bills, expense affidavits, waivers of liens, construction progress reports, and such other dorurmientation
as [ender tay reasonably request. 7
DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable aif
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wri'ltcn consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitible; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrac! for deed, leasehold
interest with ';; ‘telrm_fgreate}r than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust Kolding title to the Real Praperty, or by any other method of conveyance
af Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in‘fgwnﬁrs‘h.ip' of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabifity company interests,. as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois Iaw,
IfXES AND LIENS, The (ollowing provisions relating to the taxes and liens on the Property are a part of this
ortgnge, o _ ‘
Payment.  Grantor shall pry: when: due (and-in all events prior to delinquency) all taXes, payroll taxes, special

taxes, assessments, water chargesrand sewer service charges levied against of on secount of the Property, -+ -
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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Property.  Grantor shall maintain the Property (ree of wt licns having priovity over or equal to the interest of
Lender “ander this Mortgage, except for the lien of taxes and assessments not due, and exeepl as ofherwise
provided in the {ollowing paragraph,

Right To Contest. Grantor may wilbhold payment af any tax, assessment, or claim in conneclion wilh n gaod
faith dissute gver the obligntien o pay, so long as Lender's interesl in the Property bs pot jeopardized. oo lien
arises ot s (iled as o reswl of nonpeyment, Graptor shall within filleen (15) days afler the lien arises or, if a
lien is filed, within filieen (15) days alter Grantor has notice of the filing, secure the diselurge of the Lien, orif
equested by Lendor, deposit witlh Lendar cash or o sufficient corporste surcty bond or other security
sahsfactory fo Lender in an amount sutficient to discharge the lien plus niny costs and stiormeys” fees or othey
charges Nint could necrue a8 a result of & foreclosire or sale uader the len, Ty xny contest, Grante: shnli
defend itscl( and Lender and shat) satisty nny sdvemse dgment before enforcument agaiast the Property,
Grattor shall pame Lender as an additional obligee under any surety bond fumithed in (he eontest
proceedings,

Evidence of Prymenl. Grantor shall wpon demand furnish to Lender satisfactory evidence of payment of the
txes or assessrants and shall suthorize the approprinte governmental official o deliver to Lender ot wsy tine

o writlen stmementaf the taxes and assessinents against the Property.

Natice ot Constriiction. Grantor shall notifly Lender st least fifteen (15) days belore any work is conunenced,
any services xre furnished) or any materials are supplied (o the Property, if any mechanic’s Tiews, muterinhmen’s
lien, or other lten coukios ysserted on necount c} the work, services, or materials,  Grantor will upon racues
of Lender furnish to Lentsr advance assurances satisfuctory to Lender that Grantor cun and will pay 1w enst

of such improvements,

PROPERTY DAMAGE INSURANGCE. The following provisions relating 1o insuring the Property are a pat of this
Mortgage.
Malnlenance of Insurance. Grarior shall procure and maintin policies of lire surance with stundard
extended covernge endorsements on  a replacement  basis for the full inguenble value covering il
Improvements on the Real Property in an noiount sufficient to avoid application of any coinstrnce clanse, and
with a standard mortgagee clause in favor of Leader. Policies shall be written by sich insurance compunies
and in such form as may be reasonably accepiabie lo.Lender. Grantor shall deliver 1o Lender certificntes of
caverage from ench insurer conlaining o stipulativi fini coverage will nat be cancelled or diminished without a
minimum of ten (10) days’ prior written notice fo Lender and not containing any disclaimer of the insurer’s
Hability for failure to give such notice, Ench inserunce poliny also shall 'mr:htd% nn endorsement providing thad
pe covernge in favor of Lender will not be impaired in any.way by any act, omission or default of Grantor or any
g other person.  Should the Real Property at any time becomie Jocated in an area designated by the Dircctor of
' the Federal Emergency Management Agency as a special fiood hazard area, Grantor sgrees to abtain and
maintain Federal %’hod Insurance, to the extent such insuranse is required by lender anc is or becomes
available, for the term of the loan and for the full unpaid principal-tmiance of the lonn, or the maximum fimit of
coverage that is available, whichever is less,

Applicatlon of Proceeds. Grantor shall promptly nolify Lender of any Joss or dumage to the Prnf::rty. Lender
may make proof of loss if Grantor fails o do so within fifteen (15) days of the cnsunlty. Whethur or not
Lender's securily is impaired, Lender may, at its election, apply the pieseeds (o the reduction of the

Indebiedness, payment of any lien affecting the Property, or the restoration’ and. repnir of the Property. If D
Lender elects 1o apply the proceeds {o restoration and repair, Grantor shall repail o7 replace the damaged or m'
destroyed Improvements in a maaner satisfatery 1o Lender.  Lender shall, upos satisfaciory proof of such N
expenditure, pay or reimburse Grantor from the proceeds for the reasanable cast of epair or restorntion if !

Grastor is not i default hereunder.  Any proceeds which have not been disbursed wiiin 180 days alter their e
receipt and which Lender hus nat committed to the repuir or restoration of the Property shiall be used st to B‘
pay un[y amount owing to Lender under this Mortgage, then (o prepay nccrued interest, and.the cernninder, if i_&
wny. shall be applied to the prinvipal balance of the Indebiedness. 1F Lender helds anyproceeds after e
payment in full o} the Indebledness, such proveeds shall be paid to Granlur, T

Unexplred Insurance at Sale. Any unespired insurance shall inure to the benefit of. and: pass to. the
purchaser of the Property covered by “this Mongage al any trustee’s sale or other sale held wides the
provisions of this Mortgage, or al any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Granlor agrees to establish & reserve account to be retained from the loans
roceeds in such amount deemed to be sufficient by Lender and shall pay monthly inlo that regerve account s
amoun! cquivaient to 1/12 of the annual real estate faxes and insurance premiums. as estimated by Lender, so as
to provide sufficient funds for the payment of cach year's Iaxes and insurance premiums one month prior to the
date the taxes and jnsurance premiums become delinquent. Grantor shall further pay a monthly pre-rata share of
all nssessments and other charges which may accrue against the Property. If the amount so estimeted and paid
shall prove to be insufficient To pay such taxes, insurance premiuids, assessments and other charges. Granior
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided thal if this Morigage is execuied 1n connection with the granting of 1 morigage on 4
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve uccount, may
pledge an interest-bearing savings account with lender to secure the payment of estimated taxcs, insurwnce
premiums, assessiments, and other charges. Lender shal have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accurasy of any itum
before paving if. Nothing in the Mortgage shall be construed ns requiring Lender 1o udvance other monies Tor

such purposes, and Lender shall not incur any lisbility for anything it may do or omil tu do with respect to the
reserve accaunt. All mmoun's in the reserve nccount are hereby pledged to lurther secure tte Indebtedness, and
Lender js hereby authorized to withdraw and apply such amounis on the Indebtedness upen the occurrence cf «in

event of default as described below,
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EXPENDITURES BY,LENDER. I Grantor fuils to. comply witl nny provision of Lhis Moriguge, o if uky action ar
Erocccdmg is commenced thal would malerially affect Lender's interests in. the l’ropurb{. Lender on Graalor's
ehalf may, but shall not be required to, tuke uny action that Lender deems approprinte.  Any smount that Lender
expends in so doing will bear interest ot the ibe charged under the Note from the date incurred or paid by Lender
to the date of rcﬂnr'mc'n'l by Grantor,  All such expenses, ol Lender’s option, will (n) be paynble on demand, (b)
be added to the balance of the Note and be appostioned among nnd be paynble with any installment pryments 1o
become due during cither (i) the term of -any.applicable insurance policy or (if) the remaining term of the Note, or
(¢) be treated 8-« batloon payment which will be due and payable & the Note's maturity. This Morigage aluo will
secure pryment of these aimounts. The righty provided for in this parngraph shall be in addition to any other
rights or sny retnedies to which Lender muy be entitled on nceount of the defmull, Any such aclion by iender
ulmlll not be construed g curlng the defsult”so us to bar Lender from any remedy thint it otherwisge would have
had,
WARRANTY; DEFENSE OF TITLE. Tha faltawlng pravisionn relating to ownersbip of the Property nre a purt of this
Muttgage. : .
Title, Gramtos whrraats thats - (s) Gmator-holds good-and marketable title of record -to the Propenty in fee
simple, froc and cirar of all liens and encumbrances other thun. those set forth in the. Real Property deseription
or in any:title-insuraics palicy; titls report, or final title opinion issued in favor of, and neceplod by, Lender in
conneetion with thiz. Xiortgaga, and- (h‘ ‘Grantar has the full right, power, and authority fo execate und deliver
this Mortguge to Lensiar. _
Defense of Title. Subject 13 the sxception in the pargraph above, Grantor warrants and wilt Jorever defend
the title to the Property ngtiv;. the, lawful cluims of uﬁ persony,  In Ihe event any action or progeading §s
commenced that questions Gran'or's title or the inlerest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expensc.. Grantor may be the nrominal party in such procesding, but Lender shall be
entitled to participate in the proceeding pnd (o be represenied in the proceeding by counsei of Lender’s own
choice, and Orantor will deliver,-or.cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participaion

Compliance With Laws. Grantor warreats that the Property and Grator's use af the Property eomplies with
all existing applicabls Jaws, ordinances, and vegudations of governmental authorities,

CONDEMNATION. The (ollowing mw_i_slonh relntiing i condemnation of the Property nre o purt of thin Murtyage,

Application of Net: Proceeds. If all or any prrt of th=-Property i eondemned by sminent domain proceedingy
or by any. proceeding or purchuse in licu of ‘condemntiion, Lender may al its election require that all or any
F)nrlmn of the net proceeds of the award be applied to-ibo Indebledness or the repair or restoralion of the

roperty. The. el proceeds of .the .award: shall mean the award after payment of all rensonable costs,
expenses, and attorneys' fees incurred by Lender in connectior with the condemnatian.

Proceedings. If any procéeding in condemsiation is filed, Grantur hisll promplly nolify Lender in writing, and
Grantor shall promptly tnke such'steps as wmy be necessary to defend the action and obtain the award,
Grantor may be the nominal party, in such proceeding, bul Lendli shall be entitled to participate in the
proceeding and to be represented in the praceeding by counsel of ils owr. cheice, and Grantor will deliver or
cause to be-delivered 1o Lender such instruments as may be requested by it.froim time lo time to permit such
participation, . _ L ‘
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of 1his Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shafl sxstute such documents in
sddition to this Morlgage and. take whalever other action”is requested by Lender 1o perieot and continue.
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as descrived helow, together
with all expenses. incurred in: recording; perfecting or continuing this Mortgage, including winsut lunitation all
taxes, fecs, documentary stumps, and: other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upo tais type of
iMortgage -or ‘upon all or any part of the Indebledness secured by this Mortgage; (b) a speeific tax on Grantor
whicﬁ Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by this type of
}ortgage; (c) a tax on his type of Mortgags chargeable agninst the Lender or the holder of the Note; and (d)
=(L specific tax on all or any portion of the lndebledness or on payments of principal and interest made by
Jrantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsaquent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defined below), anid Lender roay
exercise any or all of its available remedies; for an Event of Default as provided below unless Grantor gither
(a) pays the lax before it becomes delinquent, or (b) contests’ the tax as provided above in the Taxes and
l_icﬂg sdecnon and deposits with Lender cash or & sufficient corporate surety bond or other securify satisfactory
1o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisivns relating to this Mortgage 4s a
security agreement arc & part of this Mortgage. . ‘ _
Security Agreement. This instrument shall constitule a security -agfeeinent ta the extent any of the Property
constitutes. lixtures or othar personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commmrcinl Code as amended from time (o lime. .

Security:-Interest. Upon- request'by Lender, Grautor shail execute financing statzments and take whelever
other action is requested by Lender” to perfect and continue Lender's security interest in the Rents and
Personal Property. In addilien to recording this Mortgage in the real property records, Lender may, at any.
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thne and without further authorization from Grantor, file exccuted eounlerparts, copies or I‘I:\Il'()lllll.'linn.‘-L af this
Mortgage ns » finuneing stntement.  Grantor shall reimbnrse Lender for all expenses incurred in perfecting. or
continumg 1his security inlerest.  Upon defnult, Grantor shall assemble the Personsl Propevty in s manner and
at o place reasonably convenient to Grantor and Lender and make it available to Lerder within three (3) days
alter receipt of writlen demand from Lender.

Addresses. The mailing addresses of Granlor (debtor) and Lender (scoured party), from which information
concerning the security inferest grunted by this Mn‘ms;ngc may be ohlnined {ench as required by the Usiform
Commercinl Code), nre uy stuted on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assirances and
wdormey-in-fact are o purt of this Mergage,

Furthar Assurances. Al any time, and (rom time to lime, upon request of Lender, Granior will make, exscute
noul deliver, or will conse (0 be made, executed or delivered, w Lader or o Canber'n desipnes, mm! when
requested by Lender, crise 1o be filed, recorded, refiled, or yerecorded, us the cosu mny be, at such thines

mnd in such ofiiees and places ns Lender may deem appropriate, nny and all such morigages, deeds of (st
seenrily deeas;—security ngreements, finpncing stntements, continunlion stalements, instrumenls of fuctke
assurance, cerliBénes, and other docwmnents a8 may, in the sole opinion of Lender. be necessary or desirable

in order to effechute, complete, perlsel, continme, or preserve  (n) the abligntions of Granter under the Mote,
this Mortgege, ano e Rebated Doctiments, and (1) the diens and seeoeily mterssts created by this Mortgoge
as first and prior feizcon the Properly, whether now owned or hereafler acquired by Grantor,  Unlegs
prohibited by law or ngrecd-to the conteary by Lender in writing, Grantor shall reimburse Lender for afl costs
i expenses incurred in conpcetion with the matters referred (o in this paragraph.

Attorney~in-Fact. I Grantorinils to do any of the things referred to in the prezeding parngraph, Lender may
do so for and in the name of Grentor and at Graplor's expense.  For such purposes, Grantor lershy
irrevoenbly nppoints Lender ag Gieitze’s attorney-in-fact for the purpose of making, execnting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, (o
necomplish the matters referred to in the preccding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, mnd otherwise performs all the obligntions
imposed upety Grantor wider this Morigage, Lender siall execute and deliver 1o Grantor 4 suituble. stislaetion ol
this. Mortgnge aml suitable stalemsenty of terminadap of any financisg statement on file evidencing Lewtler's
securily interest in the Rents and the Personal Propery. Grantor will pny, il permited by ::[!splimlﬁc faw, wny
reasonnble lermination fee as determined by Lender 1'rmn time w time, 14, fz,uwuw:r. payraent iy vwde by Grantor,
whether volunturily or otherwise, or by guaranlor or by any.third party, on the lndeblednesy and therealier Lender
i forced to remit the amount of that payment (2) to Grantor's Lrvatze in bankruptey or (o any similar person wntler
any federn] or stale bankruptey law ar inw for the reliel of deblors, £5) by reason of any judgment, decree ar order
of nny court or administrative body having jurisdiction uver Lendei o vny of Lender's property, ur (¢) by reason of
any settlement or comprise of any claim made by Lender with any climant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcemeatof this Mergage and this Mortgage
shall continue 10 be effective or shall be reinslated, as the case may be, notwithstanding any canvellation of lﬁis
Mortgage or of any note or other instrument or agreement evidencing the Indchiednesy and (he Property will
continue to secure the amount repaid or recovered to the same exlent as 1f thivamwsunt never had bheen originally
received by Lender. and Grantor shall be bound by any judgment. decree, ordes. settlement or compromise
relating to the Indebtedness or to this Morigage.
PDEFAULT. Each of the following. at the option of Lender, shall constitute an event © default ("Event of Default")
under this Mortgage:

Default on indebtedness. Fuiltre of Grantor to make any payment when due on the IndrGtisiness.

Default on Other Payments. Failure of Grantor within the time required by this Meitgpe 1o nake any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effct dischurge of

any lien.

Compliance Default. Frilure 1o comply with any other term, obligation, covenant or condition cuutiingd in this

Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behall of

Girantor undes thig Mon'F,ngc. the Nole or the Related Documents is false or misleading in any malerial

respect, either now or at the time made or furnished. )

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

parl of Grantor's properly, any assié;nmem for the benefit of creditors, any type of creditor workout, or the

cammencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, rclposscssion or any other method, by any creditor of Grantor or by any goversmental

agency against any of the Property.  However, this subsection shall not apply in the event ol a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided thal Grantor gives Lender written nofice of such claim and furnishes reserves

or a surety bond for the claim satisfaciory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement bebwoen

Grantar and Lender that is not remedied within any grace period pravided therein, inchiding without limitaticn
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether avisting now or

later.
Events Atfecting Guaranlor, Any of the preceding events oceurs with respect to any Guarantor of any of the




06-22-1995 MORTGAGE ..

UNOFFICIAL COPY

Loan No 13981 (Continued)

Page 7

lmlub;cdneas or, ag;jr__ﬂmmmlqr d'icu‘ or becomas incompetent, or revokes or disputes the validity of, or 1inl:iiily
under, any Guarany of the Indobtednéss,
Insecurlty. Lender reasonably deems itself insecure,

RIGHTS A_ND'R_EMEDIESON;'DEFAULT. Upon the occurrence of any Event of Default and at any time theroafier,
Lender, al jls option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remadles pravided by taw:’

Accelerate Indebtednens. Londer shall linvé: the riﬁhi at My option withoul notlee to Clrantor o declare the

entire Indebiedness immedintely due mul paybla, including nny prepayment peaubty which Grantor would he

reguired to iy, ‘
Al T - PP L Ve R : . - .
UCC Ramedles. "With respéet 10 nll or any purt of the Personsl Property, Lender shell have al) the rights and
remedies of a secured party under- the Uniforny Commercial Code,
Colloct Ronts. Lendor shall lave the right, withont notice 1o Cirantor, (o ko pusteasion of the Property and
colleet: the Koz, inciuding moounts past due and: unpaid, and apply the net proveeds, over and uhove
Lender's costs, tigainst the ﬁ:dcbtcdncss. In furtherance of this right, Lender may require any tenant or other
user of the Propery 1o make pnyments of rent or use fees directly to Lender. 1 the Rents are collecled by
Lender, then Gran‘or irrevocably” designites Linder as Grantor's attorney-in-fact to endorse instruments
received in payment therrof in fthe name of Giuntor and {o negolinte the smmc and collect the proceeds,
Payments by ténants Or-zihes users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments. are ‘mad=, whether or. not_any proper grounds for the demnnd existed, Lender may
exercise its rights under this’subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesslon. 'zuder shall have the righl to be placed as mortgagee in possession or o have &
receiver uppointed to lake possession-ufall or any purt of the Property, with the power to protect and preserve
the Property, -to aperate.the Proporty p,rr;edm'g; reclosire or sals, and to collect the Rents from the Property
snd apply. the proceeds, over and. koove-the cost af the recojvorship, agningt the Indeblednoss, The
martgages in possession ar receiver. iy seive without bond it permitted by Inw. Lender's right to the
appointment: of a receiver shall oxist whather or not the spparent value. of the Properly excecds the
Indebtedness by a substantial amount, Lmpleyinant by Lender shall not disqualily s person from serving o8 n

receiver,

Judicla! Foreclosure. lender may obtuln n judioil decros foraaloning Crantors Intaeest in &) or wny puet of

the Properly. ,

Deficiency Judgment. If permitted by aﬂplicalmlc v ~{ender may obtain a judgment for any deficiency

remaining in the' Indébiedness due 1o Lender afier applicaticn.of all nmounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remcdizs orovided in this Mortgage or the Note or

available at-law or in equily. , .

Sale of the Property. To the extent permitted by applicable law; Granter hﬁr;:by ‘waives any and all right to

have the property.marshalled, - In.exercising ils rights and remedies,. Lendcr shull be free to sell all or any part -
of the Property logether on-_sgpnrntelﬁ_,-,in one sale or by separnte sajes, Lendes shall be entitled to bid al any
public sale on all or any portion of the Properly. .

Notlce of Sale. - Lender shall-give Grantor reasonable notice of the time and piac< of any public sale of the
Personal ‘Property or of the time after’ whicl any privale sale or other intended ‘dsposition of the Personal
Property is lo,be made. Reasondble: notice shall ‘mean notice given at least ten (105 ays before the time of

the sule ar disposition.

Walver: Election of Remedles. A waiver by any party of a brench of a provision of this Morigage shall not

constitute a waiver of or prcf'udicc the party's rights atherwise to demand strict compliance with tii provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit’ o any other
remedy, and an election to make expenditures or lake action to perform an obligation of Gramior under this

Mortgage ‘after; failureof Grantor to: perform:shall nol affect Lender’s right to. declare i default and cxsecise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. If Lender institules any suil or ection o enforc: any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys®
fees at trial and on any appeal. Whether.or not any court action is involved, all reasonable expenses incurred
by Lender that in  Lender's opinion are necessary at a:j’ time for the protection of its interest or the
enforcement of ils rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided tor in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable [aw, Lender’s altorneys’
ees and Lender's legal cxPenses whether or nol there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining title reports (including
foreclosure reports), surveyors' reports, and appraisnl fees, and title insurrnce, to the extent perimitied by
applicable law. Granlor nl$o will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale lo Grantor, shall be in writing, may be be sent by tetefacsimilie, and shall
be offective when rotually daelivered, or when deposited with n nationally recopnized overnight courier. or, il

mailed, shall be deemed offective when depasited in the United States mail first class, migistered mail, postage
repaid, direcled to the addresses shown near the beginning of this Mortgage. Any party nuty change its address

or notices under this Mortgage by giving formal written notice to the other parties, specilying that the purpose of

STEChbSE
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the notice is 1o change the purty's address, Al copies of notices of foreclosure from the holder of npy lien which
has priority over this Mortgage shall be senl to Lender's nddress, ns shown near the begianing of this Mortgage.
For notice purposes, Grantor agrees (o keep Lender informed at all times of Granfor's current addrass,
MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Mostgage:
Amendmants. This Mortgnge, logether with any Related Documents, constitutes the eptire understanding and
agreement of e partics ax 10 the mntiers kot forth in thiv Mortgage.  No alterslion of or amendment to this

Mm-!ﬁmge shall be effective unlesy given in writing and signed by the parly or purties songht 1o be charged eo
bowwd by the alterttion or nmentiment.

Applicable Law. This Mortgage has been dulivered 1o Lender and accopted by Lender In the Slate of
lilinols. This Mortgage shall be governed by and construed In accordance with Ihe iaws ol the State of

fiinols.

Caplion Hearings, Caption headinga in this Mortgage are for convenience paspones anly and are not to e
used (0 inlerpret opsteline the provisions of this Mortgage.

Merger. There shall he no merger of the interest or estale created by this Mortgage with any other nterest or
estate in the Propery atmny time held by or for the benefit of Lender inany eapacity. without the wiitten
consent of Lender.

Multiple Parties. All oulizatians of Grantor under this Morigage shall be joinl and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for alt obligations. iv-ins Morigage.

Severabllty, I & court of coniprient jurisdiction linds any provision of this Morigsge 10 be invalid or
unenforceable as lo mny person or eircumstance, such finding shall not render that provision invalied or
menforceable a8 10 any other persons or ciroumstances. |1 fensible, any duch offerding provision shall be
deemed to be medified 1o be within the timils ol enforceability or validity! howevar, if' the oftending provision
cannot bz so modified, it shall be stricken sid 211 other provisions of this Mortgnge in all other respects shall
remain vidid and enforeeablu,

Successors and Assigns, Subject (o the fimitziGis sinted in this Mortgage on tansler of Grantor's interes),
thin t\-1n[t|;ng]f. shult be binding opon and Inure 1o e bt of the parties, (helr suceessors-wnd namigas. 1
ownership of the Properly becomes vesied in a person wiher than Grintor, Lender, withuut vothee to Crantor,
may deal with Granlor's suceessors with reference (6 <niy Morigage and the Indebtedness by way of
forbearance or exlension without releasing Grantor from theoldigntions of this Mortgage or Lability under the
Indebtedness,

Time Is of the Essence. Time is of the essence in the performaence of this Mortgage.

Walver of Homestead Exemption. Gruntor hereby releases iod waives all rights and benefits of the

homestend exemption faws of the State of [Hlinvis as 1o all Indebledness secured by this Mortgage. 7y
Walvers and Consents. Lender shall not be deemed to have waived anp.rigils uncler (his Mortgnge (or under {é'
the Related Documents) unless such waiver is in wriling and signed by Lendes. \No delay or omission on the ':[kl
part of Lender in exercising any right shall operate as n waiver of such right er 6y other cight. A waiver by t
mny party of a provision of this Morigage shall not constitute & waiver of or prejudize-the party's right atherwise .
to demand strict compliance with tha! provision or any other provision. No prior weiver by Lender. nor any ;:;‘
course of denling between Lender and Grantor, shall conslitule a waiver of any of Lenuer's rights or any of o

Grantor's obligations as to una' future transactions. Whenever consent by Lender s roquires i this Mortgage,
the granting of such consent by Lender in any instance shall not consiitute continning consent .o subsequent
instances where such eonsent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

. 1 B

S S
JA BUICAN

L ag X
X*_,%-’ﬂyﬁ///jﬂ " {/ﬁﬂtafzw

GRANTOR:

“~FAY,ELLEN BUICAN

V/
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This Morigage preparad by:  Joyce A. Bracks
333 North Northwast Highway
Barrington, IL 60010

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __fj,,f TS )

) 88

COUNTY OF __ [ ;’H”m )

On this day before me, the undersigned Notary Public, personally appeared JAMES L BUICAN and FAY ELLEN
BUICAN, his wife, to me known o/t the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage ta-their free and volunisry act and deed, for the uses and purposes

therein mentioned. ‘ e
Glven/under my harﬂand)om igl seal this ___};%m day of _ A _] N ' 19?5 .
. X M“MMW
By AL J JZM e, Reslding WWALSEALH;EM*"
é} /J’ JZ. $ YCE A BROOKS =~ §
Notary Publlc In and for the State ot y, ¢ NOTARY PUBLIC, STATE OF ILLINOJS 1:
My Comiussion Expires 10/02/97 1:'

My commission expires / n - )_ ot &? j /X
T 7

" LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3,19a (¢) 1995 CFI ProServiczs, lae. All rights reserved.
" [IL-GO3 E3.19 BUICANIT.LN R3.0VL]
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