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SECURITY AGREEMENT

WHEREAS, the CITY OF BLUE ISLAND has instituted a Residential
Rehabilitation Pregram as a Sub-Grantee of the County of Cook; and

WHEREAS, the CiTy OF BLUE ISLAND as & Sub-Grantee desires to
make loans or otherwige disperse funds pursuant to the
Intergovernmental Agreement heretofore entered into between the

City of Blue Island and the< County of Cook; and 95443491

WHEREAS, EVELYN V STERM
hereinafter referred to as the "Ouwner of Record", is the Owner of
Record of the hereinafter descripsd real estate and wishes to
participate in the aforesaid Residzpntial Rehabilitation Program;
and

WHEREAS, pursuant to the rules and regulations of the
aforesaid Residential Reha?%}ita%§on Program, the Owner ¢f Record
has borrowed the sum of $2h 95.0 for <l purpose c¢f making
home improvements on the hereinafter describea-r¢al estate pursuant
to the provisions of the Blue Island Residentizi” Rehabilitation

Program; and

WHEREAS, the Owner of Record hereby desires to ackn¢wledge its
indebtedness to the CITY OF BLUE ISLAND, and to provide for the
repayment of the aforesaid funds, which funds, when repald, shall
be reimbursed by the CITY OF BLUE ISLAND, to the Cook( County
Community Development Program Account #542-862-53,

NOW THEREFORE, IT IS HEREBY AGREED by and between the parties
heretoc as follows:

1. In the event the Qwner of Record conveys and wartants; or
conveys and quit claims the hereinafter described real estate from
and after the date. hereof, then and in that event, the Owner of
Record hereby agrees to repay to the City of Blue Island, without
Interest, 100% of the Money borrowed, that amount being
s 4,895.00 ;

2. 1t is further agreéd by and between the parties hereto that

-

~50
Ao




all obligations herein imposed upon the Owner of Record, if sicned
by more than one (1) individual, will be joint and several,

3. The parties hereto further agree that this SICURITY
AGREEMENT shall be recorded or registered with .the Ruocorder of
Deeds B0 as to perfect and secure the lien of the CITY OF PLUE
ISLAND as provided for in this SECURITY AGREEMENT against the
following describaed real estate, to-wit;

LEGAL DESCRIPTION

UNOFFICIAL

COPY

Loc 4 in George R. Richter's Sub of Lots 1, 2, 3 and 4
i 21k 2 in Young's Sub of the N¥ of the SW% of SEL
of S of SRe 25, % 37 N. R 13, E of the 3rd P.M. in

Cook Ceunty, Illinois

Subscribed and S%irn to
before m%_this st
day of _ ~Une€

in the year of 1992
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NOTARYAPUBLIC
Dated this 2lst day of
June in the

year of 19 EET N
ATTES T:\'- j:l fﬂ_‘a-r_f'\\.,.;uj:fff. o2 \

CITY CLERK

Flain 20

“OFFICIAL SEAL”
PHYLUSC.CARD&NAS
Notary Public, Sale ol iinols

My Commission Expiret 12-5-87
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