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This Equity Line of Credit Mort tqaye ls.made this 28th __ dayof June
between tha. Mortgagor, .. Pa 1LLS__&M‘1K,AN.Q_IB§§L..OMPAM
(herein “'Borrower"), and the Morigzcce ~LASALLE._TALMAN"BANK,ESBMNWWM,_ r,hereln "Lender").

Whereas, Borrower and Lender have anierzd into an Equity Line of Credit Agreement (the “Aygreement”), dated
June 28th 49 .95 , pursuant to which Borrower may from time o time borrow from
Lender sums which shall not in the aggregate catstending principal balance exceed $ _50,000. 00 plus interest. Bor-
rowings under the Agreement will take:the forim-of mavolving credit loans as described In paragraph 18 below (*'Loans").
Interest on the L.oans.borrowed pursuant to the Agresment Is payable al the.rate or rates and at the tima provided for
in the Agreement, Unless otherwise a%reed in wrll!nglty ender and Borrower, all ravalving loans ouinlanding under the
Agreement cn or after .
, together with interest.thereon, may. be daclared due and payabie on demaﬂd In any event, all Loans
borrowed under. !ha Agreement plus interast thareon must be-iruaid by June 28 , 20
(the *'Final Malurity Date").
To Secure to Lender the'repayment of the Loans made pursuant to'the Aareament all extamslons, rengwals and refinane-
Ings thereof, with Interést thereon, the payment of all olher sums, with ir:erast thereon, advinced in accordance herewith
to protect the security of this' Morlgage, and the performance of tha cenvenants and agreements of Borrower contained
herein and in the Agresment; Borrower does hereby mortgage, grant and conve'y to:Lender the following described property
located in
the County of

Cook ___, State of lllinois:

LOT 179 IN ELMORF S PARKSIDE TERRACE BEING A SUBDIVISION OF THE EAST 1/2 OF
THE SOUTH EAST. 1/4 OF S]:.CTION 5, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 24-05-415-01l

which has the address of 9404 3. ParkSidé , Qak Lawn,IL, 60453

(herein “'Froperty Address”)

Together with al! the. Improvaments now or hereaftar eracled on the property, and all easernents, righls, appurtenancaes,
rents, royalties, mineral; oif and gas rights and profits, water, water rights, and water stock, ard ali lixturas now or hereafter
attached to the property. all of which, inctuding replacements ‘and additions thereto, shall e deemed to be and remain
a part of the property’covered-by this:Mortgage; and all of the foregeing, together with said property (or leasehold estate
if this Mortgage Is on-a leasehold) are herein referred to as the “Property’.

Borrower covenants:that Borrowsr. is: lawfully seized: of the estate hereby conveyad and has the right 1o mortgage, grant
and.convey the Property,’and;that:Borrowsr.williwarrant and: defend generally-the title to the Property against all claims
and demarids, subjectio any. mortgages declaratlons easements or resirictions listed ln a schedule of exceptions to coverage
in any title insurance ‘policy insuring Lender's’ interest in the Propérty.
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Convenants. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest. Borrower shafl promply pay when due the principal arﬁfmarest on the loans made
pursuant to the Agreament, together with any fees and chargss as provided in the Agreemint

2. Application of Payments, Unless epplicable law provides otherwiss, ail payments recelved by Lender under the Agree-
mant &nd paragraph | hereof made shall'be appiled by Lander first In payment of any advance made by Lender pursuant
1o this Mcrtgage, then to tnlersst, fees and charges payable pursuant lo the Agreemant, thon to the principal of Loans
outstanding under the Agresmeant,

3. Charges; Liens, Borrower shall pay or cause lo be pald alf taxes, asagasments and other charges, fines and imposl-
tiens atiribulable to the Property which may attaln a priority over this Morlgage, and leasahold paymants or ground rente,
if any, Including ail paymenta due undar any mortgage disclosed by the title Insurance polivy insuring Lender's ineres!
in thn Proparty. Borrower shall, upon reques! of Landar, promptly furnish to Lender racelpte evidencing such payments,
Borrower shall promptly discharge any.llen which hes priority over this Mortgege, except for the Jen of any morigage dlsclosed
by the title insurance. policy. insuring. Lander's interest in the Properly; provided, that Borrcwer shail not be required to
discharge any such lien so long as Borrower shall agree In wriling to the payment of the obligalion secured by such llen
in & manner acceptznle to Lender, or shall In good faith contest such lien by, or defend enfo/cement of such lien in, legal
proceedings which-opeiate to prevent the enforcemant of the lien or forfeiture of the Progerty or any part thereol.

4. Hazard Insurance. Eorrower shall kaep the Improvements now existing aor hereafter erected on the Property insured
against Ioss by fire, hazarc M:luded withinthe tarm “extendad coverage", and such other hiazards an Lender may require
and in such amounts and for £uch perlods as Lender may require; provided, that Lender.shill not require that the amount
of such coverage exceed that einoont of coverage required to pay the sums secured by this Morigage and any ather
morlgage on the Proparty, , ,

The Insurance ‘carrier providing: the instrance shall be chosen by Borrower sublect to approval by Lender; provided,
that such epproval shall:nct be unreasor.at vthheld, All preriums on insurence policles shall ba paid in & timely manner.

Al Inaurance policies and renewals thereol siiall be In a form acceptable to Lender and shall include a standard mor-
1gaps claise in favor of and in a torm.acceplable. to Lender. Upon raquest.of Lender, Borrower shull promptly furnigh 1o
Lander all renewal nolices and alf receipts of pai pramuima. (n the event of lass, Borrower shali give prompt notice to the
insurance carrier and {.ender. Lender may make pioct.of loss if not made promptly by Borrower,

Unless Lender and Borrower ofherwise agree In wriing, insurance proceeds shall be pplied Y restoration or repair
of Property damaged, provided such restoration or repair /s acanomically Jeasible and the security of this Mortgage is
not thereby Impaired.. If such restoration-or repalr is not economically feasible or if the security of this Mortgage would
te impaired, the insurance proceeds shall be applied to the aims secured by this Morigage, with the excess, if any, paid
o Borrower. if the.Property is abandoned.by Borrower, or if Borrowar fails to respond lo Lender within 30 days from the
cate notice is malled by Lender to Borrower that the insurance carrie: o'fers to settle a claim for insurance benefits. Lender
is authorized to collect.and apply the insurance proceeds at Lender’s sphion ither to 1estoration or repair of the Property
or to the sums.secured by this Mortgage. . _

Unless Lender and. Borrower otherwise agree In writing, any such applicgiion of preceeds to principal shail not extend
or postpone the due date of any paymenis due undar the Agreement, or change the. amount of such payment. If under
paragiaph 17 hereof the Property Is acquired by Lander, all right, title and inteiex? of Borrower in and to any insurance
palicies and In and to the procesds thereof resulling from damage to the Properly piior (o the aale or acquisition shall
pass 10 Lender (0 the extent of the sums secursd by this Mortgage immediately priir 10 such sule or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Barrower
shall keep the Property in good repair and shall not commit waste or permit impairment or fete-ioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. if this Wotgane is on an unitin a
condominium or. a planned unit development, Borrower shall periorm all of Borrawer's obligation: 1:ader the deciaration
or covenants creating or. governing the condominum or planned unit development, the bylaws and ‘equiations ¢f the
condiminium or planned unit-development, and constituent documents. If a condominium or plannec urit development
rider is executed by Barrower and recorded together with this Morigage, the covenants and agreements of such rider shall
be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were
& part hereof,
6. Protection of Lender's Security. If Borrowsr fails to perform the covenants and agreements conlained in this
Mortgage, orIf any acticn or proceeding is commenced which materlally affects Lender's interest in the Property, including,
but not limited to; any proceeding-brought by or on behalf of a prior mortgages, eminent domain, insolvency, code enforce-
ment, of arrangements of. proceedings. Invalving a bankrupt or decadant, then Lender at Lender's option, upon nolice to
Borrower, may make such appearances, dishurse such sums and iake action as is necessary (o protect Lender's inleraat,
including, but.not Timited to,. disbursement of reasonable atiorney’s fees and entry upon the Property to make repairs.
Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall becom: additional indebiedness
of Barrawer secured by this: Mortgage. Unless Borrower and Lender agree to other ierms of payment, such amaunts shall
be payabie ujon notics.from. Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburse-
marit &1 the rate payabls from time to time on outstanding principal under the Agreement. Nothing contained in this paragraph
6 shall require Lender to Incur any expenss or take any action hereunder.
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-“0 o GENERAL EXCULPATORY CLAUSE

PALOS BANK AND TRUST COMPANY
AS TRUSTEE

It is expressly understood and agreed by and between the parties
hereto, anything hereln to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations,
covenants, undertakings and agreements herein made on the part of
the Trustee while in form rurporting to be the warranties,
indemnities, representatiors, covenants, undertakings and
agreements of said Trustee ar2 nevertheless each and every one of
them, made and intended not as personal warranties, indemnities,
representations, covenants, underiakings and agreements by the
Trustee or for the purpose or with tbhe intention of binding said
Trustee personally but are made and intended for the purpose of
binding only that portion of the trusi property specifically
described herein, and this instrument i5 executed and delivered
by said Trustee not in its own right, but (solely in the exercise
of the powers conferred upon it as such Trusize; and that no
personal liability or personal responsibility- jc assumed by nor
shall at any time be asserted or enforceable against the Land
Trustee on account of this instrument or on account of any
warranty, indemnity, representation, covenant, unaertaking or
agreement of the said Trustee in this instrument contairad,
either expressed or implies, all such personal liability, ‘if any,
being expressly waived and released.
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Vacsimile Assignime
Beneficial Interest for ERR
Purpose of Recording

47 NOFFICIAL COPY

Date | _...0/28/085 . ..

For value received, the
assignor(s) hereby,
sell, assign, transfer,
and set over unto
assignee(s), all of the
sglgnor’s rdights,
power, privituges, and
beneficial intarzst in and to the that certain trust agreement dated the
_16th day 0f __Auguat 19.91 , and known as

R *¥*% PALOS RANK AND TRUST COMPANY***
including all interest in the property held subject to said trust aqgreement.

The real property constitutirg the corpus of the land trust 1s located in the
municipality (ies) of ~ Oak Lawn

in the county (ies) of ___Cook
Illinecis

Exempt under the provisions paragraph , section
trust recordation and transfer tax act.

XX  Not Exempt. Affix transfer stamps beliow.
95843545

This instrument was prepared by _GERRI M. BALARIN -~ . .
LASALLE TALMAN BANK,riB

Address 4901 W, Irving Park Ra,
City Chicago, IL. 60641 BN N 4"

Phone 312-481-6400

Filing Instruction:

This document must be recorded with the recorder of the county in
which the real estate held by this trust is located.

The recorded original or a stamped copy must be delivered to the
trustee with the original assignment to be lodged.
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STATEMENT BY GRANTOR AND GRANTER = )

qran i £irms thar, to the bhest of hip
— tart;: :}11;::- ag;mt’:f grantae ghown on t!? d;-d or
}mgmnl‘dg" ? banaficial intereat in a land trust is e tu.i- a
Mtura“ s n, an Illizcis corporation or a tor; gg
:Egrpnritx?:uénari:nd te do businass or acgquirs and ho

la

~aal sgrats under +ha laws of the Stata of Illﬁig: -
Y M‘—V
Slgnature: (%1 - ?5 MZZZ“

1q 95
Patad: __ 6/28 ., «37: me,

A AL Dt bt
"OFFICIAL SEALY
g FRANK S, OLCHOWKS,
g NOTARY PUBLIC STATE OF ILLINOJG
Commlsslon Expires _v%p

Subgcribad and sworn to befora ma by

the sald _geegersn ., t2is __28th
day of June ., 1995.

Py .
Natazy Public -;‘-/f,,ﬂJ»‘(/ Ot L st

firmg and verifiesg that tha nass
his agent alfirms '
me*qrmqrantnt:: :ncwn gcn thu deed or asgignmaent of banafici:i
o~ b:m“ in a land trust 15 aither a natural timio;:i an
_i_..u t:?;-;m:i.s c::rpor'.:ticn or a fcraiqp corporafior‘:. at; a:'ta“ ta
J.nbu:iness or acgquire and noli title to rea oer e ire
dglinuis a parcnarship autherized a do 'b“ma“cher iy
afnd hold'ti‘:.l ©2 real estate in .-.+.inc:.:, 31; qnusinaas ol
oniz ¢ on angd aurthorised te
rmec::_ eﬁigdaicld E?f?a ti rzal estate urgar the laws of tha
a I g C e W | .
Sstate of Illinois. 95443525

6/28 . 2329 signacure: § gg;;""’ f

Dated:

Nouboa Mt A
'(%MM\.Q 1 .

OFFICLAL SEALY é

Subscribed and sworn ta bercre ne by
ke said — e orn this 28th
day of __June __ , 893

Notary Public Qﬂ/ &Ané-_

FRANK S, CLOPCWKA
NOTARY PUBLIC STATE ZFILLINOIS
My Commission Expirs 0.3/ 8/a1 L

oA Al AAVEr

. : ST il be
oTE: persan WO knowingiy FuDmUS A (3isa stuement concerning tihasaenmy on:rm.
i ;;zxyofaguc:i:dymmurfar the lirst otfense aod of & Class A misdeoeesor fof
subsequent offesses.
{Altach 1o desd or ABT In be recorded is Cook Cauaty, !lllinois. if exammt uader provizions of Section 4
of the illincia Reai Estata Transser Tax Act),
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