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MORTGAGE

THIS MORTGAGE IS'MADE THIS 'JUNF 21/ 1995, hetween STEVEN G. HAMBURG and TERRY HAMBURG. HIS .
WIFE," whoee address 1§ 2626 'N: LAKENIEW AVE APT 3808, CHICAGO, IL 60614 (referred to below as
"Grantor"l, and 'Bank’'One;’ Chrcago NA, ks’ eddress is 208 Soiith LaSalle, Chicago, IL 60604 {referred to'

below’ as 'Lender")

GF{ANT OF MORTGAGE. For valuable eonslderat.c n, Grantor mongages werrants. and conveys to Lender aII ol
Grantor's rrght trtle end rnterest in"and to the followmg described real praperty, tegether with all existing or
subsequantly erected or aﬁrxed hurtdmgs, !mproveme..tc and fixtures; Improvements (as defined below}; all
tenant eecurlty deposrts, utlhty deposrts and ‘all pmceeds .m.ludmg wnhout fimitation premium refunds) of each
policy of msurance relatrng 10 any of the Improvements, the P sonal ‘Property or the Real Property; all rents, ‘
issues, proflts revenues, roya#tres o.r other benehts of the I o.rements the’ Personal Property or ‘the Real
Property, all easements, rrghts of way, end appurtnnances, ‘all wew, water nghts, watercourses and ditch rrghts
hncludmg stock n uulmes Wl‘th drtch or lrrlgatlon rrghts), and all other ight $ royaltles, and profrts relating to the
real property, mcludmg wrthout hmrtatron aII m:nerals oil, gas, geothermp! ‘and srmllar matters, located in COOK

County, State 01 III!nors (the "Real Property")

UNIT 3808 AS DELINEATED:ON: THE SURVEY OF TE FOLLOWINL: DEQCRIBED PARCEL OF REAL

ESTATE (HEREAFTER REFERRED TO AS PARCEL); LOTS 13, 14, 15 AND 16
IN SUBDIVISION oF" BLOCK 3 IN QUTLOT "A" OF WRIGHTWOOD, BEING (A SUBDIVISION OF THE

SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14-2AST OF THE THIRD
PRINCIPAL MERIDIAN, . ACCORDING TO THE PLATE THEREOF RECORDED NOVEM3ER 17, 1886 AS
DOCUMENT 773976 IN'BOOK 24 OF PLATS PAGE 31:IN COOK COUNTY. ILLINOIG, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNEI3SAHIP FOR THE
2626 LAKEVIEW CONDOMINIUM ASSOCIATION MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED: MAY 4, 1967 AND KNOWN AS TRUST NUMBER 25000 RECORDED AS
DOCUMENT 23671679 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
[EXCEPTING' FROM -SAID PARCEL ALL.THE PROPERTY AND. SPACE COMPRISING ALL THE UNITS
THEREOF “AS'DEFINED* AND  SET FORTH IN SAID DECLARATION AND SURVEY). ALL IN COOK

COUNTY lLLlNOlS

The Rea! Property er rts addreSs is commonly known a5, 2626 N LAKEVIEW AVE APT 3808, CHICAGO IL'
60614, The Real Propertv tax |denufrcat|on number is 14. 28 318- 064 1439,

Grantar presently, assigns 10 Lender all of Grantor s right, title, and interest in, and to alf Ieases of the Property
and alf, Rems fram, the,, Property. dn, addhron, Grantor grants to Lender a Umfurm Commercial Code security

interest in the Personal Property and Rents.
DEFENITIONS. The following words shall have the followlng meanmgs when used in this Mortgage. Terms net
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Roal Propotty. The ‘words "Real’ Property” moan the proporty, Interosts and rights doscribad abova li the
*Grant of Mortgage” sectien’
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

INTENDED TO.AND .SHALL..BE VALID.AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND.

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTOAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .
PA'Y;MENT‘AND',P###O'HMA"NCE.‘»,.E_x(;u'pl by othorwlse providad I this Mortgage, Srandor shsl) pay to Lender all
amounts sacurad oy this Mortgage as thoy bocame due, and shall strelly porform all of Grantor's oblighlinng
UndeflhlsMongJagB. R U T L Lo S " : . '
POSSESSION AND VAINTENANCE OF THE: PROPERTY. Grantor agroes that Grantor's possosslon and use of
the Property shall be guvered. by the following provisions: ‘ , _
Possession ‘and: Use,  rtl'in detault, Grantor may remain in”possession and control of and operato and
manage the Real Properiy and coflect the Rents.

Duty' to Maintain. ..-Grantor..shall, maintain. the Property in- condition and promptly perform all repairs,
replacements, and maintenanice necessary to preserve its value. ,

Nuisance, Waste. -Grantor shall ncisause, conduct or permit any nuisance nor commit, permit, or Suller any
stripping -of.or. waste on or-ta-the.Jroparty or any portion of the Pwﬁerty. Without limiting the generality of
the oregcin?;,Gr.antor-,will not.remov.:,.0: grant to any. other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or iank products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. ‘Lenda mav, at its. option, declare immediately due and paysbio all sums
sacured by this upon the sale or transfer, withouy tie Lender’s prior written consent, of all or any part of the
Real Property, or.any. int,ersggt,.ih_tha_'ﬂgal Property. Ascle or transfer” means the conveyance of Real Property
ar any right, title ar interest therein; whether legal, henaticial or equitable; whether voluntary or involuntary;
whather by outright sals, deed, installment sale contract. land contract, contract far deed, leasehold interest
with. a term, greater thar, three {3). years, lease-option condrsct, or by sale, assignment, or transfer of any
beneficial intarest in or to any land trust holding title to the Real-Prinerty, or by any ather method of conveyance
of Real Property interest. If ary: Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in. ownership of more than twenty-five percen: (25%) of the voting stock, partnership
interests or limited: liability company interasts, as the case may be, of Crantor. However, this option shall not be
exercised by Lander if such exercisa is prohibited by federal law or by filincis.‘aw,
TAXES AND: LIENS. The following:provisions relating to the taxes and liens £a the Property are a part of this
Martgage. B
Paymsnt.-:Grantor:shall pay when due (and in all events prior to delinquency)‘al taxes, payroll taxes, special
taxes, AssessMents;. water charges. and sewer service charges levied against or o/ actount of the Property,
and shall pay, when, dus .all; claims for, work doneon or for services rendered o: material furnished to the
Property. Grantor shall maintain the Property free of ail liens having priority over or 4tiial to the interast of
Lender under'this Mortgage!l except tor the lien of taxes and assessments not due, esrant for the Existing
Indebtednass refarréd o below, and except as otherwise provided in the following paragr k.,
PROPERTY DAMAGE INSURANCE. The lofiowing provisions relating to insuring the Property ‘are a part of this
Mortgage. \ S ‘
Maintenance.; of Insurence.. ;- Grantor shall procure and maintain policies of lire insurance with standard
extended coverage endorsements on a replacement basis for the full insurabla value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with @ standard mortgagee clause in favor of Lender. Policles shall be written by such insurance
companies and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender
certificates of. coverage frony 'each insurer containing a stipulation that coverage will not be cancelled or
diminished withoUt a” minimum. of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such noftice, Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default 'of Grantor or any other pérson. Should the Real Property at any time become located in an area

designated by the Director of the Federal Emergency Management Agency as a special fiood hazard area,

Grantor agrees to obtadin.end mainzain Federal Flood Insurance, to the extent such insurance is required by
Lendar and Is or becomes avaitable, for the term of the loan and for the full unpaid principal balance of the
loan, ar "nﬁ m‘axl_n'ltuilp;Ei!:pitf of coverage that is avallable, whichever is less.

pplication of Proceeds. Grantor shall promptly notily Lender of angr loss or damage o the Praoperty. Lender
may make proof of foss it Grantor fails to do so within fifteen (15) days of the casualty. Whathar or not
- Lender's security: is impaired, Lender may, at:its-eléction, apply the procesds to the reduction of the
‘Indebtedness, payment of any lien affacting the-Property, or the restoration and repair of the Property.

L83CLESE
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ey e

Expennes. In the event of foreclosure of this Mortgage, Lendor shall ba entitled to rosover from Grantor
actunl disbursamants necessarlly tneurred by Lendar in pursuing such foroclosure,
ASSOCIATION OF UNIT OWNERS. Thu lollowing provislons upply 11 the Roal Proporty hos bean submitlad to
iinll ownnosship Inw or simllar low for the estabiishmont of condaminiums or coopucative ownorship ol tho Ranl
roparty:
Pawer of Attornay. Grantor grants an irrevocabla powar of attorney to Lander o vote in Hs discrotion on
any matter that may come hefore the assoclatlon of unit ownars. Lender shall have the nght to axercise thig
powe'r. of attarney only after default by Grantor; however, Lender may dacling to exercise this power as it
sees fit.
Insurance. Tha insurance as required ubove maT he carried by the association of unit bwners on Grantor's
behalf, and the proceeds of sush insurance may be paid to the association of unit ownels for the purpese of
‘r-eptcnjiring or reconstructing the Proparty. |f nol so uged by the assaciation, such procends shall be paid to
ender, _
Compllance it} Regulaglops of Assoclation. Grantor shall perform all of the obligations «mpesed on Grantor
by the declaraticn submitting the Real Property to unit ownership, by the bylaws of tha association of- unit
owners, or by ary rules or regulations thereunder. [f Grantor's interest in the Real Property is a lsasehold
intarest and sucti-mroperty has been submittad to unit ownarship, Grantor shall perform all of tha oblightions
imposed on Granter by the lease of tho Roal Property from Its ownor,

MISCELLANEQUS PROVISILMS,

Applicable Law. This Morigage has been delivered to Lender and accepted by Lendsr In the State of litnots.

This Mortgage shall be governes by and construed in accordance with the laws of the State of [llinois.

Time Is of the Essence. Time is of the essence in the performanca of this Mortgage.

Waiver of Homestead Exemption. | Gruintor hereby releases and waives all rights and benefits of the
homestead exemption:laws of the Staw 2t |llinois as to all Indebtedness secured by this Mortgage.

Walver of Right of  Redemption:'© NOTWI/THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTCP HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV, STAT., CH. 110 SECTION 15-1801{b} DR ANY SIMILAR LAW EXISTING AFTER THE DATE QF THIS
MORTGAGE: ANY<AND ALL-RIGHTS 'OF REDENMPION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES:HAVING'READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR'
AGREES TO ITS TERMS.
Vi T
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