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MOHTGAGE

THIS: MORTGAGE IS DATED JUNE 23, 199 oenwgen Martin Moran: and Robin McCollum, In Jolnt Tenancy,
whose address_is. 5721 Crestvlew, Westarn 3priags, IL- 60558 (referred 1o below  as "Grantor’); and
HERITAGE: COMMUNITY. BANK; whose address 2. 12301 SOUTH HALSTED ST, GLENWOOD i 60425

(referred to below as "Lender")."

GRANT OF MORTGAGE For ‘valuable' conslderation, Granlor .r'drtgaig'os?‘, warrants, and conveys to Lender ull
of Grarilor's nght tztle 'md mlcrest in’ und to IIK. following " described; rc'!l property, Iog,o!her with ull existing or -
subsequently * erceted or affixed” buildings! improvcmcms and fixtures; st casements, rrghls of way, and
appurtenances; all waler, water rights, watercourses and " ditch nghts (inciading slock in utilities with ditch or
irrigation rights); and all othier rights,  royalties, and profits relating 1o the real ‘praperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Couriy. State of illinols ({the "Real

Property"):
Lot 25 In Flidgewood Unit Number 2 Subdlvison In'the Northeast 1:~. of Sectlon 18, Townshlp a8
North, Range 12, East of The Third Principal Merldlan, in Cook County, finnis,

The Real Property or Iis address ls oornmonly known as 5721 Crestvlew, Waestern Snri:as, lL 60558, The
Real Property 1ax rdennﬁoanon number IS 18 18 2I0 -005.

95143737

Grantor presently assngns to Lender all of Grantor s right, title, and interest in and 1o all leases of the Property and
all Rents from the Property, In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rcms

DEFINITIONS “‘The I'oIIowlng words shall have (he Iollowmg me'mmgs when used in this ’\'Ior!ﬂago ‘Terms nol
otherwise defined in this Mortgage shall have the meanings attributed 1o such ierms in the Uniform Commercial
Code. Al references (o dollar amountq shall mean amounts in lawful money of the Umted States of America.

Credit Agreement 'I‘he words Credu Agrccmcm mean the revolvmg line of credit agreemen! datcd June 23,
1995, between Lender and Grantor with'a credit fimit ot $100,000.00, together with all renewals of, cxlenszons
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity. date of . this. Mortgage: is June 23, 2005, The interest ratc under the Credit Agreement is 2 variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
to the outslandmg accoun! balance shall be at a rate 0,750 percentage points above the index, subject

* ~howevet ta: (i€ Tollowing’ maxiniuh? rate’ Under W0 circiimstarices’ shall the ibterestrate ‘be more than the
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

lesser of 17.970% per annum or the maximum sate allowed by applicable Jaw,

Existing Indebtedness, The words "Existing Indebtedness® mean the indebtedness described helow in the
Existing Indebtedness seetion of this Mortgage.

Grantor. ‘The word "Grantor” means Martin Moran and Robin McCollum. The Grantor 15 the morigagor
under this Mortguge.

Guarantor. The word "Guarantor” means and includes withoul limitation cach and all of the guarantogs,
sureties, wul accommodalion parties in connection with the Indebedness.

Improvements. The word "lmprovements™ toeans and inclides withaur Hmitaion all existing and Ruture
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, fucilities, additions,
seplacementy aed ather construction on the Real Property.

indebtedness, e word "Indebtedness” means all principat and interest payable under the Credit Agreement

and any amounts (xpepded or advanced by Lender to discharge obligations of Grantor or expenses curred

by Lender to enforec obligations of Grantor under this Mortgage, together with interest on such amounts oy

provided in this Morgage.” Specifically, without limitation, this Mortjjnge sacures a revolving iine of credit
and shall secure not onl'thie amount which Lender has presently advanced 1o Grantor under the Credit
Agreement, but slso any fulure amounts which lLender may advance to Grantor uncler the Credit
Agreement within twenty (20) vea's from the date of this Mortgege to the same extent as If such future
advance were made as of the datz of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances -t Grantor so long as Grantor complies with all the terms of the
Credii Agreement and Related Documeiiz.  Such advances may be made, repeld, and remade from time
1o time, subject fo the limitation that the wiai outstanding balance owing at any one time, not Including
finance charges on such balance at a flxed or »ranable rate or sum as provided. in tha Credit Agreement,
eny temporary overages, other charges, and any amounts expended or advanced as provided In. this
paragraph, shail not exceed the Credit Limit as prov'ded in the Credit Agresment. It is the Intentlon of
Grantor and Lender that this Merigage secures the baiziici outslending under the Credit Agreament from

time 1o time from zero up to the Credit Limlt as provided &ocve nnd any Inlermedliate halance. At no fllme
shail the princlpal amount of Indebtedness secured by tiia Mortnage, not including sums edvanced to
protect the securlty of the Morigage, exceed $200,000.00.

Lender. “he word "Lender" means HERITAGE COMMUNITY BANK, its sogsessors and assigns. The Lender
is the mort jagee under this Mortgage.

Mortgage. The word "Morigage" means this Morigage between Granlor and Lender, and includes without
Himitation 2] assignments and security interest provisions relating to the Personal Propeny and Rents.

Pergonal Property. The words "Personal Property” mean all equipment, fixtures, and nther articles of
personal property now or hereafter owned by Grantor, and now or hercafier attached or alfixed o the Real
Property; together with all accessions, parts, and additions 1o, al} replacements of, and all substituions for, any
of such p:operty; and together with all proceeds (including without limitation all insurance pigcards and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Persona) Property.

Real Property. The words “Real Property” mean the property, interssts and righis described above in the
"Grant of Mortgage" section,

Related Documents. The words "Relaed Documents” mean and include withou! limitation all promissary
noles, credit agreements, loan agreemenis, enviropmemal agreements, guaranties, security agreements,
morigages, deeds of {rust, and all other instruments, ngreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaliies, profits, und
other benefits derived from the Property.
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE: OF ALL OBLIGATIONS OF GRANTOR UNDER THIE MORTGAGE AND THE: RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED: ON THE REAL PROPERTY, TO THE EXTENT -OF  THE MAXIMUM AMOUNT
SECURED HEREBY. THIS.MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. . Except as otherwise provited in this:Mortgage, Grantor shall pay to Lender all

amounts .secured by this Morlgage as they become due, and shall strictly perform all of Grantor's obligations

under |.his{M9_xj§g‘ag‘c.__” e S . ‘ ‘

POSSESSION AND. MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Propcrtyashal.li be governed by the following provisions: o | 7
Possessior and Use. Until, in defauli, Granlor may remain in possession and conirol of and operate and
manage the Property and collect the Rents' from the Property.

Duty to Malnial:i. Grantor shal‘militain the Property In tenantable condlition and promptly perform s)l repairs,
replicements, anéwniaienance iccessary (o preserve 118 value,

Hazardous Substances. The terms “hazardons waste,” “hazardous substance,” “Oisposal,™ "release,”
"(hreatened . relense,” s ssed . n-this Morlgnge, shall have the sume meanings ns set forth In e -
Comprehensive Environmenzal ' Response, Compensation, and Linhlln'y Act of 1980, as smended, 42 U.8.C,
Scction D601, o seq, ("CERCLA"), the Superfund Amendments and Renuthorization Act of 1986, Pub. L. No.
99.499 (“SARAEI)' the- Hazardous Hiatcrials Transportation Act, 49 U.8.C, Sectlon 1801, el seq., the Resource
Conservation’ angd Recovery: Act, 49 £.3,C, Section 6901, ¢t seq., or_ other applicable state or Federal Taws,
rujes, or regilations adopted pursuarc to any of the foregoing. The (erms “hazardous wasic” and "hazardous
substance” shall also.include, without limnitaiion, petroleum and petroleum by-products or any fraction thereof
and asbestos. ' Grantor represents and warrants 1o Lender that: () During the period of Grantor’s ownership
of the Property, there has been -no use, tereration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste-or sy osfanse by any person on, under, about or from the Property;
(b) Grantor has no knowicdge of, o reason 10 ieteve that there hias been, cxcept as previously disclosed to
and acknowledged :by' Lender in wriling, (i) any usc..gencralion, manufaciure, siorage, treatment, disposal,
release, or threatened release.of any.hazardous waste ar substance on, under, about or from the Property by
any prior owners or occupants of the Property or (iiy-env-aciual or threatencd litigation or claims of any kind

by any person relating to.such-matters; and - (c) Excejt <5 previously. disclosed to and acknowledged by
Lender in writing, -(i} neither, Grantor nor any tgnant, contrector, agent or other authorized user of the Praperty
shall use, generate;, manufaclure;: store, treal, dispose of, or ‘micnit any hazardous waste-or subsiance on,
under, about or from.the Property and (ii{- any. such activity soall” be. conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, -.".cludugg without limitation those laws,

regulations, and ordinances described above.. Grantor authorizes Lender-and its agents to_enler upon the
Property’ 10 make such inspections and .tests, at Grantor’s cxpense, a; Leader may deem appropriate o
determine compliance of the Property with this section of the Morigage.~ Any. inspections or iests made by
Lender shall be for Lender's purposes only and shall nol be construed 1o creaie any responsibility or liability
on the part of Lender.to.Granlor-or to-any other person. The representations an< werranties contained herein
are based on Grantor's due diligence in investigating ihe Property for hazarious wasle and hazardous
substances, - Grantor. heregy«_ (a): releases. and. waives any future claims against’ Lesder for indempity or
contribution in the event Grantor becomes liable for cleanup or other .costs under 2oy such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, ldbities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting frors a breach of
this section' of the Morigage or-as'a consequence of any use, generation, manufacture, storaps, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whcther or not
(h¢-same was -or -should..have been-known to-Grantor. The provisions of this scction of the iforgage,
including the: obligation: to_indemnify, .shall-survive the payment of the indcbiedness and the satisiaciion and
reconveyance of the:lien: of this- Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise. :

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance ner commit, permit, or suffer any
siripping of of waste on'or to the; Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant’ 10 any other party the right o remoye, any tmber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal. of Improvements. . Grantor. shall noi demolish or remove:any Improvements from the Real Property
without-the prior written consent-ofLender. Asa condition to the removal of any Improvements, Lender may
require  Grantor to make: arrangements  satisfactory to  Lender 1o replace  such Improvements  with
Improvements. of at least equal value. -

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real‘Prope.r‘ly at all
reasonable times. 10 aitend .o - Lender’s intcrests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritics applicable to the use or occupancy of the
Property, - Grantor may contest in' good. faith any such law, ordinance, or regulation and withhold compliance
during any, proceeding, ,mqlgding;agpropnmc,‘nppc.als,_,so long as Grantor has notified Lender in writing prior to
doing”so.and  sa- long .as in ‘Lender’s. sole” opinion, Lender’s interests. in. the Property :are. not jeopardized.
Lender may require’ Granlor to post adequate sccurity or a surety bond, reasonably satisfactory to Lender, to
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proteet Lender's interest.

Duty 1o Protect, Grmlor agrees neither 1o abandon nor feave unatiended the Property. Grantor shalt do il
other acts, in addition to those acts set forth above in this section, wiich from the chiracter and wse of ihe
Property are reasunably necessary (o protect amd preserve the Propenty.

NUE ON SALE ~ CONSENT BY LENDER. Lender may, at iIs option, declare immediately due amd payable all
sums seeured by this Morigage upon the sale or transfer, without the Lender's prior writlen consent, of a)l or any
part of the Real Property, or any interest in (he Real Property. A "sale or transies” means the conveyance, of Real
Property or any right, tile or interest therein; whether Jegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instalimeni sale contract, land contraci, contract for deed, leasehuld
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benefieial interest inoor 1o any Jind 1rust holding title to the Real Property, or by any other method of conveyance
of Reat Propeny anerest, 1 any Grantor is o corporation, partnership or limited Tinbility company, ransfer also
includes any change ix oxnership of more than twenty-five percent (25%) of (he voling stock, partnership imerests
or Jimited linbility compazveinterests, as the case may be, of Granlor.  However, (his option shall not e exercised
by Lender if such exercise iv piohibited by federal law or by [ffinois faw. .
TAXES AND LIENS. The foltawdng provisions relming (o the taxes and lens on the Property are a pan ol this
Mortgage,
Payment. Grator shall pay-when due (and in all evems prior fo delinguency) afl taxes, payroll tnxes, special
taxes, assessmemts, waler charges ind sewer service charges Jevied against or on accounl o the Propeny,
and shall pay when due all elaims 1o work done on or for services rendered or materfal furnished (o the
Property, ~Grantor shall maintain the Propenty free of all lens having priority over or equal (o the intetest of

Lender ‘under this Mor!{,-z! e, except for the Tien of taxes and assessiments nol due, except for the Existing
Indebtedness referred Lo below, and except ar oterwise provided in the following paragrapis.

H!%ht To Contest. Grantor may withhold payment-of any lax, assessment, or claim in connection with a good
faith dispute over the obligation o pay, so tong as{eader’s interest in the Property is not jeopardized. 1f a lien

arises ar is filed as a resull of nonpayment, Grantur sbhe!l within fifieen (13) days afler the lien arises or, il 2
lien is fifed, within ffteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

> =) U .
s requesied by Lender, deposit with Lender cash or & suificiemt corporate surety bond or other security
[~ satisfactory (o Lender in an amoum sufficient to discharge the dien plus any costs and attorneys’ fees or other

chirges that could accrue as a result of a foreclosure or saj2 uider the fien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judginnt before enforcement against the Property.

- . : . .
o Gramor shall pame Lender as an additional obligee "under wpy csurety bond furnished in the contist
/s hroceedings,

@ Evidence of Payment. Grantor shall upon demand furnish 1o Lender/satisfactory evidence of payment of the

taxes or assessments and shall awthorize the appropriate governmental official 1o deliver (o Lender at any time
a writlen statement of the taxes and asscssmenis against the Property.

Notica of Construction. Grantor shall notify Lender at least fifteen (13) days buiore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any nicchagic’s Yicn, materialmen's
fien, or other lien could be asserted on account of the work, services, or materials. Crantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor car and will pay the cost

of such improvements. '

PROPERTY DAMAGE INSURANCE. The foltowing provisions relating to insuring the Propeny are a purt of this

Morigage.
Maintenance of Insurance. Gramor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a aeplacement basis for the full insurable value coveriag all
Improvements on the Real Property in an amount sufficient to avoid agplication of any coinsurance clause, and
witlt a standard mortgagee clause in favor of Lender. Palicies shall be written by such insurance companics
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender ceniificales of
coverage {ram each insurer containing a stipulation that coverage will not be canceiled or diminished without a°
minimum of ten {10) days' prior writien notice to Lender and not conlaining any disclaimer of the insurer's
liability for [ailure te give such notice. Each insurance policy also shall include an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person. Should the Real Property ai any time become localed in an area designated by the Director of
the Federal Emergency Managemen) Agency as a special flood hazard area, Grantor agrecs (o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the foar and for the full unpaid principal balance of the loan, or {he maximum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. lender
may make proof of loss if Grantor fails to do so within fificen (15) days of the casualty. Whellier or not
Lender’s security is impaired, Lender imay, at its election, apply the ‘proceeds to the’ reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of ihe Propert}'. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemenis in a manner satisfaciory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the rensonqb[c cosL of repair or restoration jf
Grantor is nol in defaull hercunder. Any proceeds which have not been dishursed within 180 days after their

LELEBLSE
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receipt and-which: Lender has. not;committed to the repair or restoration of the -Property :shall he used Tirst 1o
pay anly‘ amount owing, lo Lender.under this Morigage, then o prepay accrued interest, and the rematnder, if
any, shall..be applied . to-thehprincipal: balance: of the. Indebtedness, - If Lender holds any proceeds nfter
payment . fwllof the Indebiedness, such proceeds shali be paid o Grantor,

Unexplred Insurance at Sala. Any lmc’aﬂrc(l insurance shill ingre to the benefit of, and pass 1o, the
parchaser, of: the. Property covered by this -Mortgage 51 any trustee’s safe or otier e held oider ihe

pravistony of this Morigago, or at.any Torcelogtiro sale ol such Property.

Compliance with Existing, Indebtedness. During. the periad in which any Uxlsting Indebledness described
below 18 in effect, complinnce with the Insurance ?rovlsums contnined fin the instrument evidencing such
Existing Indehiecdness shail constiltee compliance with the insuranee provisions under this Mortgage, fo the
extent compliance with the terms of this Mortgage wonkd cosstitute a duplication of fnsurance requirement. 1f
any proceeds: from -the insurance. become payadle an losy, the provisions in this Mnrt’;agc for division of

(

nroceeds- shal) apply only to that portion of (e proceeds oot payable 1o the holder of the Existing

ndebtedness,
EXPENDITURES B¢ LENDER. If Gramor (ails to comply with any ‘)mvisiun of this Mortgage, inchuding any
obligation (o mainiain Existing [ndebtedness inn good standing as required below, or if any action or proceeding is
commenced thal would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required b, ‘uke any-action that Lender deems appropriate. ~Any amount that Lender expends in so
doing will bear interest ai-tbz rate charged under the Credit Agrecment from the date incurred or paid by Lender
to the date of repayment by Giantor., All such cxpenses, at Lender’s eption, will (a) be payable on demand, (b)
be added 10 the .bplance of e credit line and be appartioned among and be payable with any installment
paymenls to become dué during cither (1) the term of any applicabie insurnnce policy or (if) the remaining term of
the Credit Agreement, or (z.% ve trened as n balloon payment which will ‘be due and piyable st the Credit
Agreement's-maturity.. This Mortgage abio.will secure payment of these wmounts. - The rights provided for in this
paragraph shall be i6 addition to-any aingy rights or any remedies to- which Lender may be entilled on account of
the defauit,. Any-such:action by.Lender shal' ot be consinued as curing the default so s to har Lender from any
remedy Whar it other}visa:wqu!dj ave had. E ‘
WARRANTY; DEFENSE OF TITLE. The foliowipg provisions refating to ownership of the Property are a part of this
Morigage. S ‘ :
Title. Grantor warrants thal: (@) Grantor holds gaod and marketable thle of record to the Praperty in fee
simple, free and clear of al) liens and encumbrances othicr than those seb forth in the Real Propesty description - -
or in the Existing lndebtedness section below or in avy tite insurance policy, title report,or final (e opinion
issued infavor of, and accepted by, Lender in connection vith this Morigage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Morig7ge to Lender. _ _
Defense of Title. Subject to'the excepiion in the paragraph soove. Grantor warramts and will forever defend
the title to the Property against the lawful claims of all persors~ In the event any action or proceeding is
commenced. that questions. Grantor’s itle or. the interest-of Lender varler this Mortgage, Grantor shall defend
the action at: Grantor's: expense. - Grantor may be the naminal pariy in such proceeding, but Lender shall be
entitled: to. participate in the:proceeding and (0 be represenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, of cause 10 be delivered, to Lender suciirstruments as Lender may request
from time (o time o permit such ‘participation.
Comp!!anaégwnh.\l.‘aws..,[Gram’o’r‘, warrants that the Property and Grantor's use il the Property complies with
all existing applicable Jaws,, ordinances, and regulations of governmenial authoritics
EXISTING “INDEBTEQONESS: ... The  following provisions conceming cxisting tecebtedness (the “Existing
Indebtedness”) are a part-of this Mortgage.

Existing Lten. The lien of this Morigage securing the Indebtedness may be secondary ara inferior (o an
existing -lien. - Grantor. expressly - covenants and agrees lo pay, or see lo the paymemt of, the Existing
Indebtedness and 1o prevent:any default on such indebtedness, any default under the instruments rvidencing
such indebtediess, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreemeat with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mart ai%b which that agreement is modified, amended,
extended, ‘or renewed without the-prior written consent of Lender. - Grantor shall neither request nor accept
any future advances’under any such-security agreement without the prior writlen consent of Lender.
CONDEMNATION. Theé following, provisions relating to condemnation of the Property are a part of this Mortgage,

Application.of Net-Praceeds.  If all or any part of the Property is condemned by eminent domain frocccdings
or by -any ‘proceeding-or; purchase: in licu of condemnation, Lendcr may at its election require that all or any

ortion: of the net ‘proceeds: of: the award be applied to the Indebtedness or the repair or restoration of the

roperty. ~ The nel: proceeds - of -the -award shall mean the award afler payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedln?s.’. If.an ‘i»procec'd.inf, in condemnation is filed, Grantor shall promptly nmi{ly Lender in writing, and
Grantor_shallpromptly . take- sich, steps as may be necessary to defend the action and obtain the award,
Grantor ‘may .be  the nomtinal paity In such proceeding, but Lender shall be entiled to participate in the
proceeding and to be represepted in the proceeding by counsel of its own choice, and Grantor will deliver or
cansa Lo ba delivered to Lender such insrruments a8 may be requested hy it from time 1o 1ime to permit such

participation,

%

IMPOSITION, OF, TAXES, FEES AND CHARGES BY, GOVERNMENTAL AUTHORITIES. The following provislons
relating to ‘governmental 1axes, fees and' charges are 2 part of this Mertgage:.
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Current Taxes, Foes and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Martgage and take whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with al} expenses incurred in recording, perfecting or cominuing this Mortpage, including withous Hmitation all |
taxes, (ees, documentary stamps, and other charges lor recording or regisiering this Muorigage. |

Taxes. The fullowing shall constiute tases to which this section applies: (a) a specilic tax upon (his type of
- Martgage or upon all or any part of the Indebtedness seawred by 1his nrlguizc; (h) a specific ins on Grantor
which Grantor is nuthorized or required (v deduet (rom purmcn!s on the Indebiedness secured by his type of
Mongage: (€} o tax on this type of Mortgage chargeable againgt the Lender or the holder of the Crechr
Agreement; and  (d} a specific tx on ol or any partion of the Indebledness or an payments of° principal and _
inferest made by Grantor, A

Subsequent Taxes. If any tax 1o which this seclion applies is enncted subsequent o the due of is
Mortgnpe, this event shall have the same effect as an tveat of Default (s defined below), and Lender iy
exercise miy o @l of its available remedies for an Evens of Defanlt as provided below uniess Gramor either
(a) pays the aaxefore it becomes delinguent, or (b) contests the tax as provided above in the Taxes and
Lic]ns !Z']cclinn ancdenosits with Lender cash os # sulficient corporme surety bond or other security satisfactory

1w Lender.

SECURITY AGREEME!T: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage a3 a
securily agreement are a par (ol his Morigage.

Security Agreement. Tiis {nstrument shall constitute a security agreement to the extent any of the Property i
constitutes fixtures or other persomal property, and Lender shalt have all of the rights of a secured panty under
the Uniform Commercial Coug as apended {rom time 1o time,

Sacurlly Interest. Upon request -Gy wender, Grantor shail execute linancing stalements and take whatever
other action is requested by Lender to poifect and continue Lender's security interest in the Rents and
Personat Property. " In addition to_recor(ing this Mongage in the real property records, Lender may, ot any
time and withowt further suthorizmion fron-Crantor, lile executed enuulcqmns, copics or rc&)roductiuns of this
Mortgage as a financing statement,  Graptor shatl-reimburse Lender for ail expenses jncurred in perfecting or
continwing this security interest,  Upon defanli, Grator shall assemble the Persopal Property in o manner and
1 al 4 place reasonubly convenient (o Grantor and Leadier and make it available (0 Lender wilhin three (3) days
after receipt of writlen demand from Lender.

Addresses. The mailing nddresses of Grantor (debtord and Lender (secured party), from which information

concerning the security inferest granted by this MQNFi}gc iay e oblained (each as required by the Uniform y
. . Commercial Code), are as stated on the first page of this Morrags. g
J FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following’ provisions relating to further assurances and ” o
! altorney-in-fact are a part of this Morigage. o
8 Further Assurances, Al ang time, and from time 10 time, upon icquest of Lender, Grantor will make, execute “‘,.:
1 and deliver, or will cause to be made, executed or delivered, 1o Lender/or (> Lender’s designee, and when E‘)
1 requested by Lender, cause to be filed, recorded, refiled, or yesecorded, asabé cuse may be, at such times |
! and in such offices and places as Lender muy deem appropriate, any and all such morigages, deeds of irust, L

security deeds, security agrecments, financing statements, continuation statersep:s, «nstruments of further b

i assurance, certificates, and other documents as may, in the sole opinion of Lender, La-necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (p) the obligations ol Grantor under the Credit
Agrecment, this Morigage, and the Related Documents, and (b) the liens and security ivtorests created by this i
- origage on the Propeni/, whether now owned or hercalier acquired by Grantor. Unless promibited by law or a
| agreed to the contrary by Lender in writin&. Grantor shall reimburse Lender for all wosts and e¢xpenses .
1 incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. I Grantor [ails 10 do any of (he things referred to in the preceding paragraph, Lender may
do so for and in the name of Gramor and at Granlor's expense. For such purposes, Gran.oc hereby
irrevocably appoints Lender as Gramtor’s attorney-in-fact for the purpose of makina executing, delivecing,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sele opinion, 10
accomplish the mailers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Morigage and suitable staiements ol termination of any financing
statemen on file ¢videncing Lender’s securilfr interest in the Rents and the Personal Property. Grantor will pay, if 1
Incrunued by applicable law, any reasonable termination fee as determined by Lender from time (o time, If, -
‘ 1owever, payment is made by Grantar, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebledness and thereafier Lender is forced to remit the amount of that payment }a) to Gramor's trustee in
’ bankruptcy or to any similar person under any federal or staie bankrupicy law or law for the relief of debtors, (b) J
by reason of apy judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's properly, or (c) by reason of any settlement or comprise of any claim made by Lender with an¥ |
claimant (including without limilation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Morigage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case g
may be, notwithstanding” any cancellation of this Morigage or of any note or other instrument or agreement .
evidencing the Indebiedness and Lhe Property will continue to secure the ameunt repaid or recovered 1o the same ;
exient as if that amount never had been originally received by Lender, and Gramtor shall be bomwud by any |
judgment, decree, order, settiemuent or compronise relating to the indebtedness or 1o (his Morigage, -

DEFAULT. Each of the following, at the ofption of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation ar any time in connection
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with the: credit line account.  This can-include, for example, o false statcment about Granior's Inconic, asscls,
{iabilitics, or, any-other aspects. of Grantor’s {inancial condition. (b) Grantor does not meet the repayment terms of
the credit Hine account. (¢ Granlor's aclion.or inaction: adversely affects the collateral for the crednt ﬁnc account or
Lender's rights. in the coliateral, - This can include, for example, fatlure 1o maintain required: insurance, waste or
destructive use,of the dwelling, lailure, to pay taxes, death of all persons lable on the nccount, transfer of title or
sae of the dwelling, creation of,a.lien on the, dwelling without Lender’s permission, foreclosure by the hoider of
another lien, or the use of funds or tie dwelling for prohibited purposes.

RIGHTS AND REMEDIES.ON, BEFAULT. Upon the occurrence of any: Event of Defanlt and at ainy lime thefenfier,

Lender, at jts option, may exercise any one or morc of the following rights and remedies, in addilion 10 any other

rights or remedlies prpylg_q:lt‘l;, by law:~ _ _ , .
Accelerate Indebtedness.. .Lender shall have the right at its option without notice 10 Granior to declare the
cutire Indebtedness immediately due and payable, including sny prepayment penalty which Grantor would be
rcquirct? to pay. ( ‘ o
UCC Remeries! Will respetl (o-allor any-part of (he Personal Profierty, Lender shall have all the rights and
remedics of u seonred party under the Uniform:Commerctal Code. o -
Collect Rents, /.ender shall have the right, withoul notice to Grantor, (o take possession of the Property and
colltect: the. Rents, incinding: amounts past due and unpaid, and apply (he net procceds, over-amd ‘nbove
Lender’s costs, againet'rha Indebtedness, In furtherance of this right, Lender may require any tenamt or other
user of the Property to mdke payments of rent or use fees dircctly lo Lender, 1T the Rents are collected by
Lender; ‘then® Grantor irrcyoably designales Lender as Grantor's attorncy-in-fact to endorse instruments
receivedin paymient thered:in_fhe name -of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis ar other-users to Lender in response 10 Lender's demand shali satisfy the oblignions for
whicl..the paymenis are made, ashe.ker. or not any proper grounds lor the demand cxisted.  Lender may
exercise its rights under this subpacapzaph either in person, by agent, or through @ receiver.

Mortgagee in Possession. Lender saall have the right 1o be placed ns mortgagee in possession or to have o
receiver, appointed. 1o, take: possession of ¢!l ozany part of the Property, with the power to protect and preserve
the Properly,-to operate.the Property prececing foreclosure or.sale,-and 1o collect the Rents from the Property
and apply.-the proceeds, over:and. above the ost of the receivership, againsl the Indebtedness. - The
morigagee-in possession: or recelver: may servevithoul bond if permiticd by ‘law.  Lender’s right (o the
appomntment .of. a receiver shall..exist: whether. or ot the, apparent value -of the. Propeny exceeds the
m(llebncdness by a substantial amount, Employment by Leader shall not disqualily a person from serving as a
Judiclal Foreclosure.. Lender may-obtain 4 judicial decire foreclosing Grantor's imerest in all or any part of
the Property.: . Co - :

Deflciency’ Judgment.™: If permitted: by applicable: law, Leuder may obtain a judgment for any deficiency
remaining'in‘the Indebtedness due to Lender afier application of ait smounts received from the exercise of the '
rights provided in this section. -
Other Remedies. Lender shall have nll other rights and remedices provided in this Mortgage or the Credit’
Agreement.or available at law or in equity. , ; : , C
Sale of the Property.!'To the cxtent permitied: by applicable law, Grantor boreby waives any and all right to
have. the property. marshalled. ; In.exercising its rights. and remedies, Lender shall 0 iree to sell all or any pan

of the, Property together, or, separately, in one- sale or by separate sales. Lender shuli e entitled to bid at any
public sale on all or any portion.of the Property. _

Notice'of Sale. Lender' shall pive” Grantor reasonable. notice of the time and place of ny public sale of the
Personal Property' or-of the- time: afier ‘which any private sale or other imcndcd‘dlsl‘;osmun ufthe Personal
Property 'is to;be made. Reasonable notice shall mean notice given at least ten (10) days befnce the time of

the sale or disposition. ©  © S S . .
Walver; Electlon of Remedles. A waiver by any party of a breach of a provision of this Moitgzge shall' not
constitule a waiver of or prc'iudl_cc the party’s rights otherwise to demand stricl compliance with that provision

or any other provision. Election by Lender (o pursuc any remedy shall nol exclude pursuit of any other
remedy, and an clection to make expenditures or take action to perform an obdigation of Grantor under this
Mortgage nfier: failure f:Grantor. 1o perform shall not affect Lender's right to declare a default and cxercise ils
remedies trider this Mortgage. . L
Attorneys’' Fees; Expenses. If Lender instiimes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be cntitled to recover such sum as the court may adjudge reasunable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in.Lengez"s opinion arc necessary at any tmec for the protection of its interest or the
eiforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest = -
from the date of expenditure until repaid ai the rale provided for in the Credit Agreement. Expenses covered
by this paragraph include, without iiraitation, however subject to any limits under applicable law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there is o lawsuit, including atlorneys' fees for
barkruptey proceedings (including efforts to modify or vacale any automatic stay .or. injungtion),” appeals and

any anticipated post-judgment coliection services, the cost of “searching records, obtaifting rizﬁ: reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to- the. extent..
ermitted by applicable law, Grantor also will pay any court costs, in addition o all other sums provided by
aw.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

‘.

notice of default and any notice of sale to Grantor, shali be in writing, may be be sent by telefacsimilie, and shall

LeLEPPSE
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be effective when actually delivered, or when deposited with a natonally recognized overnight courier, or, il
mailed, shall be deemed effective when deposited m the United States mail first class, registered mail, postage
Frcpnid. directed 10 the addresses shown near the beginning of this Mortgage.  Any party may change ity adediess

or notices under this Morigage by ﬁlvmg formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address.  All coples of notices of foreclosure from (he holder of any Hen which
has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage. -
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. “

MISCELLANEQUS PROVISIONS, The following miscellancous provisions are a part of (his Mortgage: 2

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and 3
agreement of the parlies as to the maiters set forth in this Morigage. No alleration of or amendment 1o this
Mortgnge shall be effective unless given in writing and signed by the party or parties soupht to be charged or

bound By the alleration or amendment, _
Applicable Law, This Mortgage has been dellvered to Lender and accepted by Lender in the State of %
flinols. Thiz Murtgage shall be govarned by and construed in accordance with the lews of the State of

filinois.

Caption Heading2. Zaption headings in this Mortgage are for convenience purposes anly and are not to be
used to interpret or doline the provisions of this Mortgage.

Merger. There shall be oo merger of the interest or estate created by this Mortpage with any other interest or
esiate in the Property at any fone held by or for the benefit of Lender in any capucity, without the writlen
consent of Lender,

Multiple Partleg. Al obligations st Gramor under this Martgage shall be joint and several, and al) yeferences i
o Grantor shall mean eacht and cvore“Grantor.  This means that each of the persons signing below is ;
responsible tor all obligations in this Morlpage, :

g Severabﬂltr. Hoa court of competen. iurisdicrion finds any provision of this Morigage 10 be invalid or

. unenforceable as to any person or circumsance, such finding shall not render that provision invalid or
unenforceable as to any other persons or eircaristonces. I feasible, any such offending provision shall be
deemed 1o be modified to be within the limits 6fertorceability or validity; however, il the offending provision
cannol be so modified, it shail be stricken and all orher provisions of this Morigage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subjeci to the limitations swaredin this Mongngfu on transfer of Grantor's inicrest,
this Morigage shall be binding upon and inure to the beneiit'ef the pasties, their successors and assigns. If
owncrshs{) of the Property becomes vested in a person other taar Crantor, Lender, without notiee to Grantor,
may deal with Grantor's successors with reference (o his Morpage and the Indebtedness by way of
forbearance or exiension without refeasing Grantor from the obligations of this Morigage or liability under the

Indebiedness,
Time s of the Essence. Time is of the essence in the performance of 1 is Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waiver—all rights and benefits of ihe
homestead exemption jaws of the State of 1llinois as 1o al) Indebledness sccured avibis Mortgage..

Walvers and Cansents. Lender shall not be deemed to have waived any rights undcr this Mortgage (o5 under i
the Related Documenis) unless such waiver is in writing and signed by Lender, No'delsy or omission on the :
part of Lender in cxercising any right shal| operate as a waiver of such right or any other right. A waiver by

any party ol a provision ol this Mortgage shzﬂrnol constitute a waiver of or prejudice the pary's right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's rizaiz or any of

Granior’s obligations as to any futuse transactions. Whenever consen! by Lender is required in (Fis ;4nnigage,

the granting ol such consent by Lender in any instance shall not constitute continuing consent (o su'sequent

instinces where such consent s required.

LELCPVSE

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE, AND EACH -
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X A&:%iﬂ.wxﬂuaw-—

Martin Moran

| U

Robin McCalium
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___(J QL) )

) 88

COUNTY OF _ CO—G ,_{('__, i)

£ hiv 1 e

On this day before e, the undersigned Nolary Public, personally appeared Martin Moran and Robln McCollum?l'
to me known to be the individuals described in and who excented 1he Mortgage, und acknowledged that they
sipned the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my har.d and official seal this = 5”6" day of C}MQJ . 19 CPS

By CwL/LLU\_a Gﬂb{m Rasiding at

Notary Public in and for tha Siate of MJU/LOJ".O
My commission expires Q‘f() Glo NOTARY PUBLIC STATR Gf [LLIN
‘ - MY COMMISSION BXP. SEPT 10,1996

LASER PRO, Rep, U.S. Pul. & T.M. Off . Ver! 3,20 (¢) 1995 CFI ProServices, Inc, All rphts reserved,
|IL-GO3 MORAN.LN L5,0VL]

LELERLSE
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