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= - Aom FHA MORTGAGE

C-32 %049 FHA CASE NO.
STATE OF ILLINGIS
_ , 131:7939592
___This Mortgage ("Sceurity Tustzument™) is given on

JUNE 30, 1995

“he Mortgagor is CI.EVELANR,’N%INS (1} DIVORCED AND HOT SINCE REMARRIED
P e Wi

whose address is 2864 W BSTH STRPSET.CHICAGO, HL 60642

(“Borrower”), This Security {nstrument is given to MiP-AMERICA MORTGAGE CORPORATION which is
crpanized and exisiing under the laws of THE STATE CF [LLINOIS, nnd whose address is 21141 S.
(iOVERNORS HIGHWAY, SUITE 300 MATTESCN, ILLINCIS 60443. ("Lender").

Eorrower owes Lender the principal sum of ONE HUMDRID-THOUSAND NINE HUNDRED DOLLARS

Dollars (U.S.5  100.900.00 ).

This debt is evidenced by Borrower's note dated the same dare as this Security Jasizument ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payaolc on July 1. 2025

. This Security Instrument secures 10 Lender: {a) the repaymentof the debt cwdcnccd by the

Nole, with interest, .md all renewals, extensions and madifications; (b) the payment ot =it pther sums, with

irterest, advanced under paragraph 6 to protect the security of this Security Instrument; z:a+{c) the performance
of Borrower's covenants and agreements wnder this Security Instrument and the Note, For th's nurpose,

Bauower does hereby mortgage, grant and convey to Lender the foilowing described properis’ located in
LooxX County, lllinois:

LOT 102 (EXCEPT THE EAST 2 1/2 FEET THEREOCF) In CHARLES 1. CREED'S SUBLIVISION
OF THE NORTH 25 CHAINS OF THE EAST 1/Z OF THE SCUTH WEST QUARTER OF SECT.OW 36
AND A RESUBDIVISION OF LOTS 1.2, AND PART OF LOT 3 AND VACATED STREETS

ADJOINING SATD LOFS [N BEVERLY PARK SUBDIVISION IN SALD SOUTH WEST QUARTER OF
SECTION 36, TOWNSHIP 38 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL ACCOROING

TO THE PLAT RECORDED SEPTEMBER 13. 1915 AS DOCUMENT NUMBER 14.9G1.298 1IN (00X
COUNTY, TLLINOIS.

PIN # 19-36-317.041
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which has the address of 2864 W B5Td4 STREFT = " CHACAGD
{Street) {City)
([inuis GUE52 ("Troperty Address™);
{Zip Code)

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easements, rights,
appurienances, rents, rayalties, mineral, oil and gas rights aud profits, water rights and stock and all fixtures now
or heeeafter o pirt of the property. Al replacements and additions shall also be covered by this Security
Insteument, AL of the foregolng is referred 10 i this Security Instrument as the "Property.”

BORRDWER COVENANTS that Borrower is lawfuly selzed of the etnie hereby conveyed and has the right 1o
motlgage, geant and convey the Property snid that the Property is unencumbered, except for encubrances of
cecord, Borrower warrants and will defend geaerally the title to the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of princlpal, Interest and Jate Charge,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note.

2. Monthly Payrients of Toxes, Insurance and Other Charges,
Borrower shall incluae fa2ach monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sumane 2} taxes and special assessments levied or 1o be levied against the Property, (b)
teaschold payments or grouag-ens on the Property, and (c) presmiums for insurance required by paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urbin
Pevelopment (*Secrerary™), or in #ny-year in which such premivm would have been required il Lender sull held the
Secarity tnstrument, each monthly paysaent shall also include either (1) 4 sum for the annuat morigage insurance
presium w e pald by Lender 1o the Seererary, vr €ii) a monthly charge instead of & mongage inwurance premium i
this Security Instrument is held by the Secretaryin a reasonable amoust to be determined by the Secrelary, Except
for Ui monthly charge by the Secretary, these itens are called "Escrow ltems® and the sums paid to Lender are
cadled "Escrow Funds.”

Lender may, at any time, collect and hold amounts f5-Escrow llems in an aggregate amount not (o exceed the
masimum amount that may be required for Borrower’s escrewv account under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C, & 2601 et seq. and implementing reeulmions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve prrmitted by RESPA lor unanticipated disbursements
or disbursements before the Borrower's payments arc available in fie zccoum may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the amounts perasitied 10 be held by RESPA, Lender shatl
dleat with the excess funds as required by RESPA, (1 the amounts of funds held oy ender at any time are mot
sufficient Lo pay the Escrow liems when due, Lender may notify the Borrower and peduire Borrawer (o wiake up the
shortage ar deficicney as permitted by RESPA.

The Escrow Funds are pledged as additional secority for atl sums secured by this Security Instrument, I Borrower
tenders (o Lender the [ull payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment items {a), {b), and {c) and any mortgage insurance premivm installment that Lenzeehas not
become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess fuads 1o Borrorver.
Immediacely prior ta a foreclosure sale of 1he Property or its acquisition by Lender, Borrower's accouri siall be
credited with any balance remaining for all insiallments for itens (a), {b), and (¢).

3. Application of Payments,
All Payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, 1o the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead of the monthly mortgage insurance premium, unless Borrower paid ihe entire mortgage insurance
premium when this Security Instrument was signed;

SECOND, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD; 1o interest due under the Note:

FOURTH, to amartization of the principal of the Note;

FIFTH, 10 late charges due under the Note.
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d. i, Tand aad Other Hvged Insuranee, S

Horrower shall fnsure all improvements on the Properly, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, inchuding fire, for which Lender requires insurance. "This insurance shall be
maindained in the amounts and Tor the periods that Lender requires, Borrower shall also msure all improvements on the
Property, whether now in exisience or subsequenily erected, against loss by loods to the extent required the Secretary.
Al insurance shall be carricd with companies approved by Lender, The insurance policics rnd any renewals shall be
held by Lender and shall inchide Toss payable clauses in faver of, and ina form acceplable to, Lender,

In the event of loss, Borrower shall give Lender smmediate notice by mail. Lender may make proof of Ioss i not made
prompily by Burrower. Bach insurance company concerned is hereby authorized and directed to make piynient for
stich loss direetly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insticance proceeds
may be applicd by Lender, at its option, either (n) to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Pacagraph 3, and then to prepayment of principal, or
(b o the restoration or repair of the damiged property. Any application of the proceeds 10 the principal shall not
extetd or postpone the due date of the monthly payments which are referred 1o in Paragraph 2, or chinge the amount
of such payments, Any cxcess insurance proceeds over an amount required (o pay all outetanding indebtedness under
the Note and this Zecy rity Instrament shall be paid to the entity Tegally emtitled thereto,

I the event of forechosure of his Seeurily Instrusnent or other transfer of title (o the Property that extinguishes the
indebtedness, all right tne and interest of Borrower in and to insuranee policies in force shall pass to the purchaser.

5, Peeservation und Mainteoonee of (the Propeety, Leaseholds,
Borrower shall not commit wasie =¢ destroy, damage or substantially change the Property or allow the Property to
detesiorate, reasonable wear and 1ere<xeepted, Lender may inspect the praperty if the property is vacant or
abandoned or the loan is in default, Lerdcr may (ake reasonable action to protect and preserve such vacant or
abandoned property., I this Security Insirarant is on a leaschold, Borrower shall comply with the provisions of the
leasis. 17 Borrower acquires fee title to the Projeriy. the leasehold and fee title shall not be merged unless Lender
agrees (o the merger in writing,

0, Chyrges 1o Borroswer and Protection of Lendee's Rights in the Property.
Bortower shatl pay all governmeniat or municipal charges, Tines and impositions thal are nat included in Paragraph 2.
Borrower shall pay these obligations on time directly to e endy which is owed the payment. I failure to pay would
adversely alfect Lender's interest in the Property, upon Lencer's request Borrower shall promptly furnish o Lender
receipts evidencing these payments.

IT Borrower fails to make these payments or the payments requircd by Paragraph 2, or {ails to perform any other
covenants and agrecments contained in this Seeurity [nstrument, or théreass legal proceeding that may signilicantly
affect teader’s rights in the Property (such as a proceeding in bankruptey( for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary (o protect-ihie value of the PPraperty and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other i.ems mentioned in Paragraph 2.

Any ainounts disbursed by Lender under this Paragraph shall become an additiora!<icht of Borrower and be secured
by this Security Instrument, These amounts shull bear interest from the date of disburzericor, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Contdemnation,
The proceeds of any award or claim for damages, direct or consequential, in connection with any tonfemnation or
other tak:ng of any part of the Property, or for conveyance in place of condemnation, are hereby assigacs and shall be
paid to Lander to the extent of the full amount of the indebtedness that remains unpaid under the Note apd 2ixds
Security instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Notcapid this
Security [nstrument, {irst 1o any delinquent amoums applied in the order provided in Paragraph 3, and then te
prepayment of principal, Any application of the proceeds to the principal shall not extend or pestpone the due date of
the inonthly payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shail shall be paid 1o the entity legally entitled thereto.

8. Fees,
Lender may collect ees and charges authorized by the Secrelary.

9, Growids for Accelergtion of cht.

(a) Default.
Lender may, excepl as limited by regulations issutd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by 1his Secutity [nstrument if;

(i) Borrower defaults by (ailing (o pay in jull any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly paymnt, cr
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(i) Borrower defaults by faillng, for a period of thirty days, to perfor any oilde olfitgations contmned i this
Seeurity Instrument, ' .

(h) Sule Withuut Credit Approval,
Lender shall, 1 permilied by applicable Iaw and with the prior spproval of the Secretary, require immediate payment
in full of all the sums secured by this Securlly Tnstrament i

(1) Alf or part al the Property is otherwise trmnsferred (other than by devise or deseent) by the Borrower, and

(if) "The Property s not occupied by the purchuser or granlee 85 his vr her primary residence, or the purchaser
or grastee does so ocoupy the property but his or her credit has not heen approved in sccordance with the
requirements of e Secrctary,

{¢} No Walver,
1 circumstances oceur that would permit Lender (o require immedinte payment in full, but Lendesr dos oot require
such paymente; Londer does not waive its rights with respect to subseguent cvents,

() Regulations of HUD Seeretary.

in many circumstances rrpnlations issued by the Secretary will limit Lender’s rights, in the case of puyment
defaulis, 1o require tmmediz.c payment in full and foreclose if not paid, This Security Instrument does not authorize
aceeleration or forectosure i ned nermitted by regulations of the Secretary,

10, Reinstutentent,

Burrower has a right Lo be reinsiated if Lender has required immediate paymest in full because of Borrowers’s failure
1o pay an amoun due under the Note or this Steurity fnstrument, This right applies even after foreclosnre procecdings
are instituted. To reinstate the Seeurity Instrusiers, Borrower shall tender in a lump sum a amounts requiret] (o bring
Borrower’s account current including, 1o the extenviscy are obligitions of Borrower under this Security Instrament,
foreclosure casts and reasonable. and customiry atteracy’s foes and expenses properly associited with the

foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secares
shall remain in effect as if Lender had not required immediale payment in full. However, lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement wfice the commencement of foreclosure proceedings
within two years immediately preceeding the commencement of a-airent foreclosure proceeding, (ii) reinstatement
will prechude foreclosure on differci grounds in the future, or (i) rzinsttement will adversely affect the priority of the
lien created by this Sceurity Instrument,

i1, Borvower Not Relessed; Forliearancee By Lender Not a Waiver,
Extension of the time of payment ar medilication of amortization of the sums securwhy this Sceurity Instrument
granted by Lender to any successor in interest of Borrawer shall not operate to releace win liability of the original
Borrower or Borrower’s successor in interest. Lender shall not be required to commence rinceedings against any
suceessar in interest or refuse to extend time for payment or otherwise medify amortizatio of the surns secured by
this Security Instrument by reason of any demarn¢ made by the original Borrower or Borrowcr's succussors in interest.
Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude ihe vxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers,

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenants and agreeinents shall be joint

and several, Any Borrower who co-signs this Szcurity Instrument but does nat execute the Note: (aj is co-signing this

Security Instrument only to mortgage, grant and canvey that Borrower's interest in the Property under the terms of this
Security Iastrument; (b is not personally abliged to pay the sums seeured by this Security Instrument; and (¢} agrees

that Lender and any other Borrower may agree: o extend, modify, forbear or make any accommodations with regard

to the term of this Sccurity Instrument of the Mije without that Borrower's consent,

13. Notices.,

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail uniess applicable law requires use of another method. The notice shall be directed 10 1he Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal! be given by first class mail
to Lender's addeess stated herein or any address Lender designates by notice to Borrewer. Any notice provided for in
(his Sccu't‘h y Instrimiett shalt be deemed (o luree been given 1o Bortower or Lender when given as provided in this
paragraph.

0LEYYSH
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14, Governfog Law; Severubitity "
This Seewrity fnstrument shish be governed by Fedeead {nw and the lw of the Jurisdiction in which the Property is
tocated. I the event that any provision or elause of this Seenrity Instrument or the Nats conflicts with apphicsble law,
such conftiet sitall not atfeet uiher provisions of this Security Insteument and the Note are declared to be severabie.

1§, Burrower's Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16, Assipnment of Rents.

Borrower uncondlitionally assigns and transfers to Leruder all the reats and revenues of the Praperty. Borrower
authorizes Lender or Lendur's agents ta collect the rews and revenues and hereby direcls exch tenant of the Property

to pay the rents to Lender or Lender's agents. However, prier 1o Lender's netice 1o Borrower of Borrower's breach of
y covenant ar sgreement in e Security strument, Borrower shalt colleet and receive nll rents and revenues of the
Property as teustee (o the henelit of Lender and Bormower, This assignment of reats constitules an absolute
assignment and notan assignment for additional security anly,

il Lender gives netice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender enly, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 0
colleet amd receive alf of 2uerents of the Property; and (c) each tenant of the Property shalf pay all rents due and
unpaid to Lender or Lender'sagent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and hag not and will not perform any act that would
prevent Lender from exercising iis rights under this paragraph 16.

Lender shall not be required 1o enter upor; take control of or maintain the Praperty before or after giving notice of
breach o Borrower, However, Lender or a judiciully appoited receiver may do so at any time there is a breach. Any
application of rems shall not cure or wive any defult or invalidate any other right or remedy of Lender, “This
assignment of rents of the Property shall terminatewhcn the debt secured by the Security Instrument is paid n full,

NON-UNIFORM COVENANTS. Borrower and Lender funher eovenant and agree as foilows:

17. Foreclogare Procedure, If Lender requies immediate payspert-in full under paragraph 9, Lender may foreclose
this Security lnstrument by judicia) proréeding, and any remedies provided in this
paragraph 17, including, buwi not limited Lo, reasonable attarneys’ fees and costs of tille
evidence.

18. Relepse,  Upon payment of all sums secured by this Security Instrument,-Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recuelation costs.

19, Waiver of Howmestead, Borrower waives all right of homestead exemption in the Pronerty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligiblefor insurance under
the National Housing Act within NINETY DAYS {rom the dute hereof, Lender may, at its option apa poiwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instruinedt.- A written
statement of any authorized agent af the Seeretary dated subsequent 1o NINETY DAYS (rom the date hereof, declining
to insure this Security lnstrument and the note secured thereby, shall be deemed conclusive proof of such incligibility.
Nothwithstanding the {oregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender's failure to remit a mortgage insurance premiwm to the Secretary,

Riders to this Security Instrument, [ one or more riders are executed by Barrower and recorded together

with this Security [nstrument, the covenants of each rider shall be incorporatec into and shall amend and supplement
the covenants and agrecments of this Security instroment as if (e rider(s) were in a part of this Security Instrument,
{Check applicable box(es)].

D Condominium Rider Eﬂ Adjustable Rate Rider D Growing Equity Rider

D9LEVYS6

{:] Pianned Unit Development Rider [j Graduates} Payvmear Rider [_] Other FHA Dus-On-Sale Rider
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HY SIGNING BELOW, Borrawer aecepts and ugrees 1o the terms camslned in this Seeurity tnstransent wl i any
tider(s) executed by Bospower wnl reconded with it,

Wilnesy:

b Zd 7 Aﬂ.‘__ . (Scal)

‘c'Lfvsu«MD/é}r}lw 11 " Borrower

o _— {Seal)
Borrower

Borrower

—— (Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED |, alNetary Public in and for said county and state, do hereby centify that
Cleve]anqﬁéﬂn 111, Divorced and ot s¥nce remarried , personally known to me
to be the same person(s) whose name(s)  |S subscribed 10 the foregoing instrument, appeared before me this
day in person, and acknowledged that ~ HE / 5 H Signed and deliverer the said instrument as HIS/HER
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this 30TH day of JUNE / 1995

My Commission expires: m \%

Na!ary Pubirc

This instrument was prepared by: "OFFICIAL SEALY

MARIE T, HYNES

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/13/97

Toni Shaw _
MID-AMERICA MORTGAGE CORPORATION
21141 8, Governors Highway, Ste 300, Martesen, 1L 60443
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FHA Case No, 131:74395%972

ADJUSTABLE RATE RIDER

THES ADJUSTABLE RATE RIDER 18 made this - 304 h dayof June '
pony , und 15 fncorporited bto ad shall be deemed o amend and supplement the Mortgage,
I3¢ed of Trast or Security Peed (*Securlly Instrument”) of the same date glven by the undersigned
{("Borrower") 1o seeure Borrower's Note ("Nete") to MID-AMERICA MORTGAGE CORPORATION

{the “Lender®) o the same dute and coverlag the property deseribed In the Seeurdty Instrment and
located &l

286¢ 3 85th Street.Chicago.lL 60652
{Property Address)

THE NOTE CONTA NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS, In idduion to the covenants and agreements mae in the Security
Instrument, Borrower and Lender furthercorenant and agree ns follows:

5. INTEREST RATE AND MONTHLY PAYWENT CHANGES
(A} Chunge Dute

The interest rale may change on the first day of  ‘0ciober 1996 and on
that day of each sutceeding year. “Change Date” means ¢ach dale on which the infercst rate
couid change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based op.wi Index. "Index” means
the weekly average yield on United States Treasury Securities adjusted to'a coiistant maturity of
one year, as made available by the Federal Reserve Board, "Current Index™ mieqns the most recent
Index figure available 30 days before the Change Date. If the Index {as defined absve) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary (as Z2fined in
paragraph 7(B)). Lender will give Borrower notice of the new Index. N

(C) Calculation of Interest Rale Changes

Before each Change Date, Lender will calculate a new intercst rate by adding a margin of

“wo and Three / Quarters ( 2.7560 %2
10 the Current Index and rounding the sum (o the neacest one-eighth of one percentage point
(00.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate unlil the next Change Date.

’ (D) Limits on Interest Rate Changes
The interest rate witl never increase or decrease by more than one percentage point (1.0%) on
anty single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interess rate stated in paragraph 2 or this Note.

09420056
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() Culealation of Payment Change

[f the interest rate changes on 4 Change Date, Lender will calculate the amount of monthly
payment of principal #nd interest witich would be aecessary Lo repay the unpaid principal balance
in full at the maiurity date at the new interest rate theough substantially equal payments. In making
such calculation, Lender will use the unpaid principal balance which woulil be owed on the Change
Date if there had been no.default in payimient on the Note, reduced by the amount of any
prepayments Lo principat, The resull of this caleutation wilf be the amount of the new monihly
payment ol principal and interest.

{19} Notiee uf: Clanges

Lenderwitl give notice (o Borcower of any chinge in the interest rate and monthly payment
aount, The notice must be given at least 25 days before the new monthly paymest amount is
due, and must s forth (i) the date of the notice, (ii) the Change Date, (iii} the old interest rate, (iv)
the new interest rars, (4) the new monthly payment amount, (vi} the Current Index and the date it
was published, (vii) tic.method of caleuling the change in monthly payment amount, and (viif)
any other information whichmay be required by law from time to lime,

(G) Elfective Date of Chiznges

A new interest rate caleulated in sezordance with paragraphs 5(C) and 5(1D) of this Note will
beeome effective on the Change Date. Borrower shall make a payment in the new monthly amount
beginning on the Tirst payment date wiv'ch oscurs at least 25 days afier Lender has given Borsower
the notice of changes required by paragraph 3{F) of this Note. Borrower shill have no obligation to
pay any increase in the monhly payment aiuedn calenbated in accordance with paragraph 5(E) of
this Note for any paymient date occuring less 1a:1 23 days after Lender has given the required
notice. 1f the monthly payment amount caleutated in accordance with paragraph S(E) of this Note
decreased, but Lender failed to give timely notice of tie decrease and Borrower made any monthly
payment amounts exceeding the payment amount whiciishould have been stated in a timely
notice, then Borrower has the option to either (i) demind the return to Borrower of any excess
payment, with interest thereon at the Naote rate (a rate equal i2407-interest rate which should have
been stated in a timely notice), or {ii) request that any excess paymens, with interest thercon at the
Note rate, be applied as payment of principal. Lender's obligatiot. tc return any excess payment
with interest on demand is not assignable cven if this Note is otherwise aseigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantc contained in

WU table Ra /R?/r/(V
: A &7’ {Seal) e {SeuD)

Cleveland JALxims 111 Hotrowe: Borrower
WK

(Seal) 2 tSeal)
Borrower borrower
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