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EQUITY 30URCE ACCOUNT® MORTGAGE

[ this Mortgage, "You," "Your" and "Yours” means cach person signing as mortgagor or trustee. "We." “Us" and "Our”
means CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madison St., Chicago, IL 60661. The "Berrower” means
PAMELA K. BLANKENSHIP AND WToLLTAM W. BLANKENSHIP, IN JOINT TENANCY

MABRRIED N

N 2320

The "Agreement” means the Equity Source Account Agiecmenl and Disclosure of even dale herewith signed by the Borrower
in conncction with this Mortgage, The “Property” means i real estate, including the feasehold (if any), located

338 NORTH HALE STREET, PALATINE, ILLINQIS 60067-5222 , COQK COUNTY

THIS MORTCAGE between You and Us is made as of the g sext 1o yowr first signature below and has a finod
malurity date 25 years and 2 months {rom such date,

The Agreement provides that the credit secured by the Property is an open-enc revelving line of credit st a variable rate of
imierest, The maximum amoum of all loan advances made 1o the Borrower under thie @.greement and which may be secured by

this Morigage may not exceed _ TWENTY FIVE THOUSAND AND 00/140

dollars (% 25,000.00 ) (the "Credit Limil"). At any particular time, the dutstanding obligation of Borrower
to Us under the Agreement may be any sum equal to or less than the Credit Limil plus interest and other charges owing under
the Agreement and amounts owing under this Morigage. Obligations under the Agreement,Margage and any riders thereto
shall not be released even if all indebtedness under the Agreement is paid, unicss and until We cause-a iorigage refease to be
executed and such release is properly recorded. &

TICOR TITLE INSURANCE

TO SECURE to Us: (a) the payment any performance of all indebiedness and obligations of the Seicawer under the 2y
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance  ca
herewith to protect the seeurity of this Mortgage, with finance charges thereon i the variable rate described in the Agreement;  LJ
and (c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Morigage (hercin
"Future Loan Advances")), and, in consideration of the indebtedness herein recited, You. hereby mortgage, grant and convey (o &
Us the Property. ~d

TOGETHER WITH all the improvements now or hereafier crected on the Property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given hercin 10 You to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water righis and water stock, and all fixtures now or hereafter attached
to the Property (which, if this Morigage is on a unit in a condominium project or plared unit development, shall include the
¢ommon elements in such project or development associated with sueh unit), ail of which, including replacements and additions
thereto, shall be deemed o be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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©F MORTGAGOR 1S AN INDIVIDUAL:

</ Cbmcﬂti.’f{\ s(cfrwf’m‘;hm ol IS Wf// i
orlgagor

Musigug:w {ate

PAMELA K. BLANKENSHIP WILLIAM W, BLANKENSHIP

Mutigugor e Murgagot Toatr

STATE OF ILLINOIS ) ] 1SS
COUNTY OF <+ ol )

(A )
personally known to me xo b~ ihe same person{s) whose namc(s) is{are) subscribed to the foregoing instrument, appeared
before me this day in person,”and acknowledged that (she(they) signed senled and delivered the said instrument as
his(her)(their) free and voluniary ael, 51 the uses and purpo».t.s therein set fortd,

}-r day af ")LM"L !n((; S/
i:jzz:_,tﬂé,/)q/\ M

1,«th&yndcrsi%ned No ary Pp J_[T in and for sai¢ Coynl %, inth St'm. at‘or‘ said, DO HEREBY CERTIFY thai

Given under my hand and official seal, this

My Commision Expires:

Nutary Public

12
o
-

—

IF MORTGAGOR 15 A R&/SiHy e FR’EDMAN

. Muf"_nm nan-Bxniraed) )
T
not personally but solely as trustce as aforesaid
By: £

Tule

ATTEST:

T

STATE OF ILLINOIS )88
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERZBY CERTIFY that

. President and , Sccretary,
respectively, appeared before me this day in person, and acknowledged that they signed and deliveres the said instrument as
their own [ree and voluntary acts and as the free and voluntary act of the said Ao

corporation, as Trustee, for the uses and purposes therein set forth, and the said
Secretary did also thern add there acknowledge that (s)he, as custodian of the corporale seal of said corporal..,n did affix the
said corporale seal of said corparation (o said instrument as his (he) own free and voluatary act, and as the free and volunlary
act of said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this ___ dayof o)
My Commision Expires: . 1

Nalury Public )p
You covenant that You are lawfully scized of the estate hereby conveyed and have the right to mertgage, grant, and convey the rf-f

Property, and that the Property is unencumbered, except for the encumbrances of record and any first monigage. You covenant
that You warrant and will defend generally the title to the Property against all claims and demands, except those disclosed in
writing to Us as of the date of this Mortgage.

You and We covenant and agree as fallows:

L ayment of lql(lcbledintﬁ.\ﬁ. Borrower shall promptly pay when due the indebledness seeurcd by this Morgage including,
without limitation, that evidenced by the Agreement.

26LE
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2705413561
2, Applientlon of Paynmients, Unless appticable baw provides otherwise, all prytsents received by Us under the Agreement
will be npplied w the principal balanee and oy finanee charges, late charges, collection costs, and other charges owlng with
respeet to the indebtedness seeured by 1his Mortgage it such order ns We may choose (rom time (o time,

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall poy alf taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain « priority over this Mortgage, and leaschold payments or
ground rents, if any, by Your making payments, when due, directly to the payee thereof. In the event You make payments
direetly 1o the payee thereof, upon Our request You shall promptly furnish o Us reeeipts evidencing such paymem, We
reserve the right to require You or the Borrower to pay to an escrow account anounts 1o pay (axes and insurance when they are
due. [f We require payments 1o be made 10 an escrow account, the amount of the payments will be determined in accordance
with apphicable law and We will pay inlerest on the payments, il required by applicable faw,

You shull wanke pryments, when due, on any indeblednesy secured by aomortgage or other len that is prior i right time o this
Moitgage (0 " riosaviortgage™), You shall promptly dischurge the Hes of sny Prior Mortgage not disclosed 1 Us in writing
the thine of applicationfor the Agreement, provided, however, that You shall nol be required to discharge any such lien so long
as You shall (a) in good fith contest such lien by, or defend enforeement of such lien in, legal proceedings which operate 10
prevent the enforcement of the lien or forfeiture of the Property or any part thereof, or (b3 secure {rom the holder of such prior
lien an agreement in form andl sibstance satisfactory to Us subordinating such fen to this Mortgage. You shall not enter into
any agreement with the holderof . Prior Morigage whereby such Prior Mortgage, or the indebtedness secured thereby is
modificd, amended, extended or rerewed, without Our prior writlen consent.  You shall neither request nor allow any future
advances (o be secured by a Prior Mortgage without Our prior written conscnt.

4. Hazard Insurance. You shall keep the imorovzments now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term "exieadcd coverage,” and such other hazards as We may require (including flood
insurance coverage, il required by Us) and in suci inounis and for such periods as We may require. Unless We require in
writing otherwise, the policy shall provide insurance o a.replacement cost basis in an amount nat less than that necessary (o
comply with any coinsurance percentage stipulated in the hazasd insurance policy. All insurance policics and renewals thereof
shall be in form and substance and witlt carriers acceptable to Us and shall include a standard mortgagee clause in favor of and
in form and substance satisfactory to Us. In the event of loss, You shall give prompt notice to the insurance carrier and Us,

We may make proof of loss if not made promptly by Yau,

il the Property is abandoned by You, or if You fail to respond to Us witnir thirty (30) days {rom the date the notice is mailed
by Us 1o You that the insurance carrier offers to settle a claim for insurance beneliz. We are authorized to collect and apply the
insurance proceeds at Our option either Lo restoration or repair of the Property, or to sums secured by this Mortgage.

If the Property is acquired by Us under Paragraph 14 of this Morigage, all of Your'rigt, title and interest in and 1w any
insurance policies, and in and (o the proceeds thercof resulting from damage to the Progerty prior to the sale or acquisition,
shall pass to Us to the extent of the sums secured by this Mortgage immediately prior to suck sale or acquisition.

The provisions of this Paragraph 4 shall be subject 10 the provisions of Paragraph 5 il this idzityape covers o unit in a
condominium project or planned unii development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments, [ this Morgage is on a
unit in a condominium or a planned unit development (herein "Condominium Project™), then: (2) You shall perform ali of
Your obligations under the declaralion or covenants creating or governing the Condominium Project, the by-laws and
regulations of the Condominium Project, and all constituent documents (herein "Project Documents”™), including the payment
when due of assessments imposed by the homeowncers association or other governing body of the Condominium Project (herein
"Owner’s Association™); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this
Mortgage if the Owners Associalion maintains in full force and effeet a "master” or "blanket” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term "extended coverage™ and such ather
hazards (including flood insurance) as We may require, and in such amounts and for such p2riods as We may require naming
Us as additional loss payee; (c) the provisions of any Project Documents regarding the application of any insurance proceeds
from “master” ar "blanket" policies covering the Condominium Project shail supersede the provisions of Paragraph 4 of this
Mortgape to the extent necessary to avoid conflict between the provisions thereof and hereaf; (d) You hereby assign 10 Us the
right 0 receive distributlons an account of the Property under “master” or "blanket” policies covering the Condominium
Projeet 1 the extent not applied 1o the restorarion,
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or repair of the Property, with any such distribations In ¢xcess of the umaunt necessury to satlsly in Tull the obligations secured by
this Mortgage being pald to You; (e} You shall give Us prompt wrliten notice of any Japse in any insurance coverage under a
"muster” or "blanke!" policy on the Condominium Project; and () You shall not, without Qur prior wrilten consent, consent to
either' (i) the abandonment or termination of the Condeminium Project (except for the abandonment or ermination proviced by law
in the case of substantial destruction by fire or other casunlty or in the case of a taking or condemnation or eminent domain), (i)
any materinl ameudment o e Project Documents (inchuding any change In the percetage inerests of the unlt awners in the
Condominium Project), er (i) the effectontion of any decision by the Owners Assechtion (o terminate professiona! munagement
and agsume sel Covsgement of the Condomintum Project. 1T the Property has rental units. You shall maintain insucinee againss
rent loss in addition (o the other hazards for which insurance Is required herein,

6. Protection of Our Security. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
wlversely alfects Ousntirest in the Property, We may, at Qur option, take any nction reasonably necessary (including, without
limitation, paying expenscs and attorney fees and ta have entry upon the Property to make repairs) o perform Your obligations or
e protect Owr imterests, Apy amounts disbursed by Us purswant (o this Paragraph 6, with interest thereon at the variable rate
deseribed in the Agreementshzi) become indebiedness secured by this Mortgage (except as expressly provided herein). Nothing
contained in this Paragraph 6 shallveauire Us to incur any expense or take any action hereuncler,

. Inspection, We or Cur agents sy enter and inspeet the Propenty, alter giving You reasonable prior notice.

8. Contdemantion. The proceeds of any wward_or claim for damages, dircet or consequential, in connection with any
condemnation or ofher taking of the Property, or part'thereof, or for conveyance in licu of condemnation, are hereoy assigned and
shali be paid 1o Us, Neither Borrower nor You wilt be izlicved of any obligation to make paysaents il We apply the award reccived
to the outstanding balance owed.

I You abandon the Property, or if, after notice by Us 1o You da! the condemnar offers to make an award or seutle a claim for
damages, You fail to respond to Us within thirty (30) days after the date such notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 Lertof,

9, Torbearance Not a Waiver. Any forbearance by Us in exercising apy +ight or remedy bercunder, or otherwise afforded by
applicable law, shall not be a waiver of or prectude the exercise of any such rizht-or remedy in the future. Any waiver by Us must

be in writing and signed by Us.

10, Successors and Assigns Bound; Joint and Several Liability; Captions, The covinants and agreemenis hercin contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors awd ssigns, subject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The ¢a pmms and headings of the paragraphs
of this Mortgage are for convenience only and are not to be used to interpret or define the provitins hereof,

11. Notices. Except for any notice required under applicable law to be given in another manner, (aj-apy ratice to You provided
for in this Morigage shall be given by personal delivery or by mailing such notice by {irst-class postage id. addressed 1o You at
the address of the Property shown at the beginning of this Mortgage or at such other address as 'You may designae by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by cerified mail, return
receipl requested, to Our address staied herein or to such other address as We may designaie by notice (o You as provided herein,

12. Severability. IT any term of this Morigage is found to be unenforceable, all other provisions will remain in full force.

13, Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold 0}5,.
transferred (or if a beneficial interest in You is sold or transferred and You arc not a natural person) without Our prior writteay
consenl, We may, at Our option, require immediate payment in full of all sums secured by this Morigage. However, We shall no
exercise this option if the exercise is prohibiled by applicable law as of the date of this Mortgage. 1IF We exercise this option, W
shall give You notice of acceleration. The notice shall pravide a period of not less than 30 days from the date the notice is\)
delivered or mailed within which all sums secured by this Martgage must be paid. 1f these sums are nal paid prior to the expiration
of this period, We may invoke any remedies permitied by this Mortgage withowt further notice or demand on You.
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14, Defaull, 1T You breach any term in this Mongage, ov I Bmmwm fnlln te perform ay obligndon wnder the Agreement,
We iy, al Qur option, declare nll susis seeured by this Mortgnge to be immediately due and payable without further demand
and may invoke the power of sale under this Mortgage and any other remedies permitted by law. We may colleet from You all
reasonable costs incurred in enforeing the terms af this Mortgage, inchuding attorney’s fees and allocated costs of Our salaried
cmployees,

15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the remts of the Propeniy: provided,
however, that You shall have, prior 1o acceleration under Paragraph 14 hereof or abandenment of the Property, the right o
colleet and retain such rents as they become due and payable,

L6, Future Lony Advances, Upon Your request, We st Our option may make Future Lorn Advanees o You or Borrower,
Such Futwe Lo Advances, with Inierest thereon, shall be secured by this Morigage when evidenced by i promissory nole or
ngreement statieg thid sald note or agresment is so seeured.

17, Relense, Upon poyment of all swms seewred by tils Morgage and upon (a) expiratlon of the Agreement or (b) Your
request, We shal release th's Mortgage and You shall pay all costs of recordation, if any.

18. Appointment of Receivir:) Lender in Possession. Upon acceleration under this Morigage or abandonmem of the
Property, We shalt be entitled <o Yave a receiver appointed by a court to enter upon, tgke possession of, and manage the
Property and collect the rents of the “raperty including those past due. All rents collected by the receiver shall be applied firss
1o payment of the costs of management of the Property and collection of rents, including but not limited to, receiver's fecs and
premiums on the receiver's bonds and reascaible atorneys fees and then o the sums secured by this Morigage. The receiver

shall be liable to account only for those rents acaliy received,

19. Statement of Obligation. We may collect a feetor furnishing & statemen of obligation in an amount not (o exceed the
maximum amount permitted under applicable law.

20, No Merger. There shall be no merger of the inierest or estaic created by this Morigage with any other interest or estate in

the Property at any time held by or for Our benefit in any capacity, without Qur prior writien consent.

21, Fixture Filing, This Moriage constitutes a financing statement [ilsd-as a fixture filing in the Official Records of the
County Recorder of the county in which the Propenty is located with respet.to any and all fixtures included within the term
"Property” as used in this Morigage and with respect o any goods or other jcisonal property that may now or hereafter

become such fixtures.

22. Third Party Waivers. [n the event that any of You has not also signed the Agreement as Borrower, cach of You: (a)
agrees that We may, from time o time, without nolice to, consent from or demand an You, and without affecting or impairing
in any way any of Our righis or Your abligations, (i) renew, extend, accelerale, compronitse or change (e interest rate o
other 1erms of the Agreement and any promissory notc or agreement evidencing a Future Loan Advance, and (ii) aceept, waive
and release other security (including guaraniees) for the obligations arising under the Agreement i iV promissory note or
agreement evidencing a Future Loan Advance, and (b) waives (i) any right 10 require Us to proceed egpinst any Borrower or
any ather person, proceed against or exhaust any security for the obligations secured by this Morigage or sursuc any other
remedy in Our power whatsoever, (if) any defense or right aainst Us arising out of any disability or other defease or cessation
of liability of any Borrower for any reasen other than full payment, (i) any defense or right against Us arising out of Qur
forcclosure upon the Property, even though such foreclosure results in the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentments, diligence, protests, demands and notice of protest, dishonor,
and nonperformance, (v) until payment in full of the indebtedness secured by this Mortgage, any right of subrogation or the
benefit of any security for such indebtedness, and (vi) the benefit of the statwe of limitatioas affecting the Property 1o the
exienl permitted by taw. Any partial payment by Borrower or other circumstance that operates to toll any siatute of limitations
as to such person shall operaie to toll such statute as to You.

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the Tederal laws of the United
States and where not inconsistent with the laws of the State of {{linois, regardless of the stye in which You or Borrower

resides.
24. Your Copy. You shall be given one conformed copy of the Agreement and this Morigage.

ESA Movigage - I - 6/9¢ Iage Sof & ©6m4) Rev. 0171095 DPS 4645




| I,

UOFFICIAL COPY




ESA Mongage « il - w4

UNOFFICIAL COPY

2705413561

25, Loan Charges Legistation Affecting Our Rights. 1f the Agreement is subjet to a law which sets maximum lopn
charges, and that Taw is (inslly inteepreted so that the inlerest or other losn charges collected or 1o be collected in conneetion
with 1he Agreement exceed the peritied limits, then (@) any such loan charge shabl be reduced by the amount necessary (o
teduce the charge tw the permiued Hmlt; and (b any such lom charge already cotlected from You or Borrower which eacecdud
permitied Jhmits will be refunded (0 You or Borrower; We may choose to mnke this refund by reducing the principast owed
under e Agreement or by making n direet payment 10 You or Borrower, 1 a refund reduces principid, the reduction will be
treatedd as a partial prepayment without any prepayment charge due.  If enaciment or expiration of applicable laws has the effect
of rendering any provision ol the Agreement or this Mortgage unenforceable according (o its terms, We may at Qur option,
require immediate payment in full of all sums seeured by this Morigage and may invoke any remedies permitted by Paragraph
14.

26. Waiver of Hoacstead, You waive all right of homestead excrption in the Propenty.

27. Trustee Exculpat'on. i this Mortgage is exccuied by an Hlinois land trust, You exccute this Morigage as trusice as
aforesaid, in the exercise’ of the power and authority conferred upon and vesied in it as such trustee, and it is expressly
understood and agreed by Us aind by every person now or herealter claiming any right hercunder that nothing contained berein
or in the Agreement shall be coustraed ss creating any liability on You personally to pay amounts owing in connection with the
Agreement or this Montgage or any-interest that may occur theréon, or to perform any covenants cither express or implied
contained in this Mortgage, all such lizoilty,. if any, being cxpressly waived, and that any recovery on the Mortgage or the
Agreement shall be solely against and cat of the Property by enforcement of the provisions of this Morigage and the
Agreemient, bul this waiver shall in no way alfectthe personal liability of any individual Borrower, co-maker or guarantor of
the Agreement.
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RIDER - L.EGAL DESCRIPTION

THE SOUTH 66.00 FEET OF THE NORTH 201.30 FEET COF THE EAST 16%5.00 FEET
OF THE WEST 330.00 FEET MEASURED FROM THE CENTER OF PLUM GROVE AVENUE
IN BLOCK "Y" IN THE ASSESSOR'S SUBDIVISION OF THE TOWN OF PALATINE IN

THE SOUTHW«ST QUARTER OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD“PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQEF RECORDED
APRIL 10, 1877 AS DOCUMENT NUMBER 128579, IN COOK COUNTY,

ILLINOIS.

02-14-300-072

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D.

26LEVYSE
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