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o UNOFFICIAL.CORY
QEAAARTS JUNTOR
Mortgage
(mcludmg Security Agreement Assignment of Rents and Leases, and F:xture Filing)
Dated'as of _July 18 1904

This Mnrtg ige (us modified from time Lo time, the “Morignge") has been executed by a3l le Nabianl Tt NA.

a Natical Ranking Association *, ntripreivichidintng cogposation/
parecshipdeintuiuca/not individuaily but solely as trustee under Trust Agreement duted _May 2, 1977 .
s stmended From tine to time and known usshe —— L sl 1 rust No. 52434
%H%MPPH&%B&E—‘FEMH“MonLu&m“), as mortgagor, in favor of PLAZA BI\NK; an llli-

nois bankmg corporannn, as mongagec (logethcr with any success a.ssg;f or qélgéequem holder, “Montgegee”), with its main _
banking office a17460 W. Icving Pack Road, Hucct L dye, IIrmDﬂ! than ane person or entity executes this Morigage,
the term “Mortgagor” refers lo each of them individually and some or all of them collectively, and their obligations hereunder
shall be joint and s7veral. If any pafly ‘comprising “Mortgagor” is a trustee(s), “Trust Agreement” means the governing trust
agreement and/or instriments govemmg the trust, as modified [rom time to time, and all related decuments and insiruments,

and "Mongagor also refers 1o the tmgteets) and the trust individually and callectively.

In consideration of Mor’&'\' ec's making louns and extensions of crLdu und/or Lormdmng making louns or LXILNMOHS el"
[A®] AL

Ml Blerasises, Ted., an JLLIGIs o

credit, 19-M9n-gagor—m— ? : 'Im:rrr'*'n‘mmgxﬂm

Nc:r _%-LLAREHGABLLIERMS} (Monigagor and any such individual or

entity bt.mg coE]ecu\'ely referred (o as th.,' Lorrower(s)'), and other valuable consideration, the receipt and adequacy of which

are hereby acknowledged: Mortgagor agrees 75 1¢1laws:

1. DEFINITIONS. As ised in this Mongage:

{1} Unless otherwise defined herein, all terms that are delived o the
Uniform Commercinl Code of.the Stale in, which the main b king
office of Maongagée is located shal) have the some meanings herein
as in such Code,

(b Gunramor means nny person or c.mu;.. or ANY.PErsuns Or enti-
ties severally, naw or hereaftér gharantying paymem or collection of
all or any part of the “Lidbilitiés” (4s hereinafier defined),

te) “Lonrn Bocument(s)™ means this Morigage, the Note, any guaran-

1y executed by any Guurantor, &nd.any other documenl or instrument
previousty. now ar hereafter executed or delivéred in connection here-

with or therewith.

{d) “Permiticd Encumbrances™ means (1) tFiiy Monl_aLe tii)uny ather
lien in (avar of Mongagee: and (i) liens for ad valorem taves and
special assessments not dr.hnqucm

(e3"Prime Rate" means that Nooting rate of inlerest per year announced
from time lo lime by Mongeges calléd'iis grime rate. which at an)
time may not be the lowest rate chirged h) Mongugee. computed Tor
the actun! number of days elapsed on the basis of a year of 360 days.

) “Subsndmry" MEUns any, corpor.mon p.anm.n.hlp joint venture,
trust, or ather legal entity of which Mongagar owns directly or indi-
rectly 50% or more of the oulstanding voting stock or interest, or of
which Mortgugor has effective control, by contract or atherwise.

2. GRANTOF LIEN Mortgagor hereby grants, bargains, sells, con-

veys.and mongages (0 Morigagee and its successors and assigns farever,
under and subjccl to. the terms and conditions hereinafter set forth, all of
Mortgagor's night, titke and’interest in und 10 the rcaLfroptm located in
County. Siawe of
described wn Exhibit A nnd attached hereto zod by this celerence incarpoe.
r‘géﬁ hercm. ) all art of; which, is commorly known as
ewviaw, Ik [STREET ARDRESS]

including withom limitation all improvements now and hereafter located
thereon,

TOGETHER WITH THE FOLLOWING

ta) all renls, issues, profits, royalties and income wilh respect 10 the
said real estate and improvements und- ather, benefits derived therefrom,
suh;c::: to the right, power and authorily given to Morgagor 1o collect and
apply same: and

by alf righs. title and interest of Mon;_.u;.m inand w .;H leunes or sph-
leases covering the said reul estate and i improvements or ary purion there-
of now or heresfier exising or entered, into. mcludml. bui. pot linited 1o,
the Leases (as defined below] and ait righy, title'and interest of Mangagor
thereander. including withiout limitation. oll ‘cosh or securily depusits.,
advance rentuds, and deposity'or payments af similar nature; and

(e} all privileges, reservations, alipw ances. hcrcdu.mlcms and uppur-
tenances betonging or pcmuni:q. 10 the send real estale and Bupravements

) Strvert CNCT iy blaak i diis Morigage which is nor applicable,
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and all rights.and estates in reversion or remainder and sl other interests,
estules or other clnims, both in law and in equity, which Mongagor now
has ar may hereufter ucquire in the soid real estale and improvemenis: and
(d) all susements, rights-of-way and rights used in connection with -
the said real estate and improvements or as a means of ingress and egress
thereto, and all (enements, hereditaments and appuncnunces thereol and
thereto, and all water rights nnd shares of siack cv1dt.ncm1.. the snmc and

{e) all right, title and interest of Mnny.abm. nuw pwned or hcrcuﬁcr
acruired, in and 1o any land lying within the right-of-way of any sirect,
up«' 10) proposed. adjoining the suid rea! estate and improvements, and any
and o s'Cewalks. alleys and strips and gores of tand udjacent 1o or used in
cannedio 't with the soid resl ustate and improvernenis; and

(17 any un<a} buildings and improvements now or hereafter crected
on the.suid redl esteie. including. but not limited to, all the fixiires, attach-
ments; appliances, equipment, machinery, and other pnictes sttached 1o said
buildings and imr.r'uurncnls; ancd

() &l materigls irlended for construction, reconstruction, alteration
and repairs of Lhe said res =otote and improvements, all of which muteri-
als shall be deemed 1o be jicluded within the said neal estate and improve-
ments immediately upon the ceiivery thereofl 10 the said real eswte: and

~ (h) sl fixtures now or hereafted owned by Mongagor and altached to
orcontained in and used in connectian wilh rhe said real esiale und improse-
ments, including. but not limited . da masehinery, motors, elevators, -
tings, radiators, awnings, shades, scicerns, and all plumbing, heating,
lighting, ventilating, refrigeraiing, incincrating. air conditioning and sprin-

kler equipment and fixiures and appunenanc s thereto; and all items of fur-

niture, furnishings, equipment and personal prurinyy owned by Mongapor
and used ar useful in the operalion of the said rea! es.ate and improvements:
and all renewuls, substitutions and replacements for any of all of the fure-
going. and g)} proceeds therefrom, whether or not the same are or shall be
attached 10 the snid real estate and improvements:in any manncr: it being
mutually agrecd, intended und declared that all wie aforesaid propeny owned
by Mortgagor and placed by il on and in the said real estate and improve-
ments shall, so far as permitted by law, be deemed to form a parnt and par-
cel of the real estate and for the purpose of this Mongage 10 be real estale
and covered by this Mongaspe; and as o any of the aferesaid propeny which
does not so form a pant and parcel of the real estale or does nat constitute
a "fixture” (as such term is defined in the Uniform Cammercial Code of
1ilinois), this Mongage is deemed 10 be a security agreement under the Uni-
form Commercial Code of ilinois for the purpose of creating hereby o secu-
rity interest in such propeny, which Mongagor hereby grants to Mongage
us secured party; and

(i) all the estate, interest, dght, title, other claim or demiand, includ-
ing claims or demands with respect to any proceeds of insurance related
therewn, which Mongagor now has or may hereafler acquire in the said real
estie and impravements or persunal propenty and any and.all awards made
fur the tuking by eminent domain, ar by any proceeding or purchase in hieu
thercol, of the whole or any pan of the said real estale and improvements
or personal propeny, including without limitation any awards cesuliing
frum a change of grade of streeis and awards for severance d.lm.lgt~
the said real estate and improvemenis and the property: and interests
described in (a) thraugh ti} above being collectively referred 1o herein as
the “Premises”. . 5
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lawlully selzed of the Vremises, thet the sane are unencumbered exvept
fur Permitted Encumbrances, and tint Ithns good fght, ful) power ang law-
ful wutherity 1 convey nod monignge the sune, aad that it wil) warrnni and
forever defend said Premlses nnd the quict and pesceful pussession of the
same againsi the lawfu) claims of all persons whomsoever.

3. LIABILITIES. The Premises shell secure the payment and perfor-
mance of &ll cbligations and liabilities of Mongagor and/or Borrawer 1o
Monaagee howsoever crested, evidenced or arising, whether direct or indi-
recl, absoluie or contingent, now due or 10 become due, or now existing or
hereafier arising, including withowt limitation all obligations hercunder and
under any ather Lont Docutents, future ndvances, letters of credit issued
for the seeount of or at the request of Mongrgor and/or Borrowes, and wny
puaranty by Mengagor af any obligations of Bormmower lo Morgagee, ns
well as all ngreements felating 1o any of the foregning, and inchuding with-
oul limitation:

(n) puymen) of the indebtedness evidenced by the Note excciled by
Jrroosr in Tavoer of Mangagee, as
umended, restaled, renewed o1 r(cf)lnccd from time to time (the "Nole™), in
the face principz} amount of $ 0. . o copy of such
Note being attached as Exhibil B, including without limitation principal
and interest, Tuture advances thereunder (SEE SECTION 12 BELOW
EPZTITL%D “Revolving Credit™), and performance of all obligations there-
under; an

(b) payment of all sums ssvanced by Mongagee to perform any ol the
ierms, coventints and provisiors of this Mongage or any of the other Loan
Documents, or otherwise advanied by Morigagee pursuant 1o the provi-
sions hereal orthereof 16 protect e 4o reny hereby mortgaged and picdged;

an

{e) performance of any other instromepsgiven to evidence or further
secure the payment and performance of ary of (he Liabifities; and

dd)en ment ol any future or further J<vances (not cxeeeding
L3 Q, (0 ) which may be mads by Morigagee 1o and
for the benefit of Mortgagor, its successors, nssigns and le;afospresentatives.,

(the foregoing (a)-{d) being collectively referred (o as the Liabitities™).

Nomvithstanding the foregoing the Premises shedl nor secuce anv Liabili-
ties subject 1o Regulmiion Z of the Federil Reserve Banrd or aiy £guiva.
fent state discloasure requirement unless disclosed i o diselosuee 2 neeins
pertaining (o such Liabilities.

THE TOTAL AMOQUNT ’a} I&JBIEEDNESS SECURED HEREBY
SHALLNOTEXCEED S ‘ . OUTSTANDING
AT ANY ONE TIME.

4. REPRESENTATIGNS.

{a) Morigngor hereby tepresents and warranis to Mongagee than:

(i) {APPLICABLE IF MORTGAGOR IS A CORPORATION,
PARTNERSHIP, OR JOINT YENTURE] Morngogor and any
Subsidiary are existing and in good standing under the laws of
their state of fonmation, are duty qualified, in gond sinnding and
authorized 1o do business in each jurisdiction where failure 1o do
sa might have & material adverse impact on the consolidaied
assets, condition or prospects of Mortgagor: the execution, deliv.
ery and perfortnance of this Mertgage and all related documenis
and instruments are within Mongagor’s powers nnd have been
authorized by all necessary corporate, pannership or join ven-
fure action. )

(ii) FAPPLICABLE IF BORROWER IS AN INDIVIDUAL)
Mongagor has caparity to enter into and perform its obligations
hercunder.

(iii} The execution, delivery and performance of this Mongage
and ati related documents and instruments have received any and
all necessary governmenial approval, and do not and will not con-
travene or confiict with any provision of law or of the pariner-
ship or joint venture or similar agreement, chaner or by-laws af
Mongagor or any apreemcenl affecting Mortgagor or its propeny.

{iv) There has been no material adverse change in the business,
condilion, propertics, asseis. operations o prospects of Moit-
pagor. Borrower or any Guarantor since Lhe date of the latesi finan-
cial statemenits provided on belinll of Mongagor, Borrower or
any Guarantor to Morigapee. .

{v) Mongagor has good. marketable, lepal and equilabie title 1o
the Premises. subject only (o Permitted Encumbrances. with the
right and full power to mongape, sell and convey the same; Mort-
gagor is the lawful owner of the Premises, free and clear of all
liens, pledges, charges, mongages, and claims other than any in
favor of Montgigec, excest liens forcurrent laxes not delinquent.

(vil Mortgagor (and cach general panner and join venturer of
Mongagon) has filed or coused to be filed all federal, state, and
tocal tax rettiras that are required 10 be Hled, und has paid or has
caused 10 be paid all of its taxes, including without limitation any
taxes shown on such returns or on nny gssessment received by it
1o the exterd that such xes have become due.

{b) The request or application hy Borrewer or Mongagor for any Lia-
biliiy secured herehy shall be a represeniation and warranty by Mort-
gagor as of the date of such request or applicmion that: (i) no Evem
of Befault or Unmatured Esenr of Default fin cach case as defined
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5.

COVENANTS OF MORTGAGOR. Murtgrgor sggrees fu o

ply with the following covermis ko long as this Mostgage remains an effec

(a) Payment of Indebledness. Mortgagor shatl pay and perfarny al)
Liabilities when duc.

() Insuramee, Mongagorshall af al times provide, mainiain and heep
in force such insurance in such amounts and ageinst suci risks on or
penaining ko the Pramises ns Mortgagee ahall from time o dime rea
sonably request, and in any event acluding withou. limitution.

(1} during construction (il‘lmy). nl)-ri-ks pckoge of Inilides ‘s 1k
insurance, including awner's, contractor s, wnd cimployer™s ta-
bitity insurnnee, workinen's compensation insurance, and phys.
icaf dnmage insurnnce,

(H) insurance againat Joss by flre, 1i tky covered by the s galled
extended covernge endorsement, wid other risks ax Mungogee
maoy reasonnbly require, in amounis equal to auf less than i
hundred percent (100%) of the full repiscoment vadue of the
Premises;

(iii} public Hability insurance sgainst bodily injury and prepeny
damage with such limits as Mongangee may requirs:

{iv) rental or business interruplion insurance in arwounts suffi-
cient to pay, during any period of vp to one [1) yem in which the
Prernises may be damaged or desiroyed, all of the Linbilities;

{v) steam boiler, machinery, and other insurance of the types und
in nowrinls as Morigagee may require, but in any event ot less
than customarily carmed by persons owning oF operating Lke
properties; and

(vi) il the Premises arc located in i area thit has been identifierd
by the United Siates Department of Housing and Urban De vel.
arment as an area having speeial ood hazards and i1 the sule of
flood insurance has been made nvailable under the National Flood
lnsurance Act of 1968 orother applicable Jaw or regulation, Nood
insurance in an amount a1 least ezjunl to the replacement cost of
any improvements on the Premists or 1o the maximum limit of
coversge made available With respect 10 the particular type of
propenty under the Nation ) Floot Insumnce Act off 1968 or such
other applicable law or regulation, whichever is Jess.

Allinsurance policies required hereby ("Pulicies”) shall:

(A) comain an endorsement or agreement by the insurer tha
any loss shall be payable m accordance with the Folicy
notwithsinnding any nct or negligence of Mangagor which
might otherwise result in forelure of said insurance, and
the funher agreement of the insurer waiving all rights of scl
off, counterclaim or deductions against Mongagor:

18 provide that the amourd payable for any loss shiafl non
be seduced by reason of co-insurance;

(C) be 1ssved by companies and in amounts in cach com-
pany rrasanably satisfactoty 10 Mongagee:

(D) nianiz Moninagor and Mongagee as insareds, as their
respective’miriests may sppear, and have attached thereto
a morigagee’s loss payabii endorsement for the benefit of
Morigagee in iorm satisfactory to Mongagee.

Mongagor shelf furnish Monigagr2with certificates of insurance in
form and subswance satisfactory .o Morgagee. Not less than 5 dayvs
prior to the date the premium is ave forcach Policy, bMongagor shall
fumish Mortgagee with evidence salisfactiopto Morigagee of the pay -
menl of the premium. Not less than 1G Lavy prior 1o the expiration of
any centificatle of insurance required to b< dénrered hereunder, Mon
gagor shall furnish Mongagee with a replrcepam eenificame and/o
other evidence satisfactory to Mort gagee of (he :xtension and con-
tinuance in force of the insurance coverage. Each Policy shall contain
a provision Lhat such policy will not be cancelied, amended or reduced
in amount or scope without a1 Jeast 30 days’ prior written notice o
Morgapee.

(c) Payment of Taxes and Other Lmpositions. Morgagor agrees 10
pay or cause |1p be paid prior 1o delinquency all real property taxes and
assessments, general and special, and all other taxes and assessments
of any kind or nature whalsoever, including withou! limitation any
non-govemmental levies orassessments such as maintenance charges.
owner associalion dues or charges or fees, levies or charges resulting
from covenants, conditions and restrictions affecting the Premises.
which are assessed or imposed upon the Premises., or become due and
payable, and which ereale, may create or appear to create a lien upon
the Premises, or any pan thereof (all of such taxes, assessmenty and
other governmental and non-governmenial chargern of the above-
described or like nalure are hereinaficr referred wo as “lmpositions™y,
Mongagor shall fumish Mortgagee upon request official receipts cvi-
dencing payment thereofl. Mongagor may beflore any delinguency
occurs coniesi or object 1o 1he amoune or validity of any linpasition
in good faith by appropriale legal proceedings properly instisuted nnd
prosecuted in such manner as shall stay the collection of the contest-
ed Impositions and prevent the sale or forfeilure of the Premises 1o
coifecy the snme: no such contest or abijection shull relieve, mudily
exteid Mortgagor's covennnts o pay any such lmiposition prior 1o
delinquency unless Mortgagor has given prior writien potice 10 Mon.
gagee of Mongagor's intent 1o so contest orobject. and unless, at Mon.




Mortgagee. -

() Tux and fnsurance Lsceow Al Morigagee's OptlmL;' 1f reqjuest-
cd by Mortgngee, In order 10 provide, moneyy. for the puyment of the
Impaositions and the premiums on ihe (InsiranéeY Policies, Mongagor
shalt pay to’ Morigugee on a manlily. bagis.on such date(s) as Mon-
gagee shall require such amount ag Mortgageée shall estimate will be
required 1o accumulate; by. the due 30 days prior 1o the due date of
the next anmial inswailment of such Imposilions and premiums, through
suhslunliuH‘y equal monlthly peymenis by Mongagor 1o Mengagee,
smounts sulficient 1o poy seel next snnual Impositfons and insurance
premiums, Albauch payrien(s shull be held by Mongagee in eserow,
withoue interest untess required by luvi, Suéh ahioums held in esciow
shall be rendé gvallable 1o Mongugor for the puy ment ol the biposi-
tons and instiraiice premiums when due, or mady be applied diereta
directly by Morfgugee 1Tt in its sole discretion ng elacti.,

(e} Malritenarce, Repair, Allerutiaiis. Muongayar shu It

(i keep thie Premises, inefuding withoutiniliwton dey sldewalk,
roud, prrking or laadserpe tren lacwted thereon, ir gomd condi.
toen, repuir und order, ind frev of nuisunee,

(i} not remove, demolish or substantially aher {except such slier-
ations as may o required by Jaws, ordininces or povernnicntal
regulations) Zay improvements which are part of the Premises;

(iii} Subject 1o (LYof riis Section, promptly repair and resipre any
portion.of the Premives which mu{ become demaged or be
destrayed 50 as o &0l 2 Teast etuil viliié and o’ subswntially
the same charaétef < plior o such damage ob destruction;

{iv) subject 10 any right 10 cou7<L S6) forll herein, pay when due
all claims for lubor performer an”. miterials fumished (o and for
the Premisesi

(v) conply wish'all_taws, ordinaiées ccegulailons, cavenunts,
contitions und restrictions now or hetdafiv i feetyng the Premis.
es or any part thereof or regining bny al’aratiors ar improve.
meats:

S

. A T KIS A A IS ‘s ‘
(vi) not éemmil or permit any waste or deterioration of the Premises;

(vii) not commit, suffer or permit'any act 1o be duns iwor upon
the Premises’in violation of any {aw, ordindnce or repuledion:

{viii} nol initiate o yequiiescl in‘any zoning change or rei lassi-
fcation of the Premises;

co- e cen AT e T
{ix} pay all vilities incurted for the Premises; and
{ JZI'E-.-cﬁth‘n_ Prerises free.und clear of all fiens and encumbrances
ofevery sart except Permitied Encumbrances (ak Jelined above).

(f) Damuge and Destruetion,

11 Morigagor shall give Monzagee prompi wrillen notice of any
camage 1o or destruction,of.nny portion or all of, the Premises. {1
i nd1othe extent Monpagee so consents in wrting. losses covered
by insurance muy be scuiled and pdjusied by Mongugor. In all
mhier cases, Mongagee at 18 option may setile and adjust any
nsurance.claim witheut ' the canseni of. Mongagar. ln any case
Mongugee shall, and:is hereby authorized o, collect and receipt
for apy such insurunce proceedsi and the expenses so incurred
by Mongaget shaull bese much wdditiona! indebtedness séeured
by this, Mongage. and shall be ceimbursed o Mortgagee vpan
demund.

(i) In the eyvert of any insured damage o or destruction of 1he
Premiises or any, part thereel the proceeds. of insurunce payable
ab u resull.of such loss shall beapplied upon the Liubilities or
applicd, 10 the. repaiy, snd.réstbration of the Premises, as Mort-
gagee in its sole discretion shall elect.

(iii) I, Mongugee shall r.h:'c; thi proceeds of insurance are 16 be
applied 10 the repair and resioration of the Premises, Mortgagar
hiereby covenants promptly o repair and restare Lhe same in such
manner 8s Morigagee may require; if insurance proceeds are not

sufficient to pay for:the (01 repair and restorufion costs, Mort-

gupor shall pay such amoidnis out of its own funds. Mongapee
shall reimburse Morgagor for costs incurred in repair und restora-
tion imsuch manner as it shall deem 31, and a) all limes the undis-
bursed .balance of snid; procecds remaining in the hands of
Mongagee shall. be ni)easi sufficient to pay for the cost of com-
pleiion of the work, free and clear of uny hieny eacept Permitied

Encumbrances.
{g) Candemnation,

(i} 1f che Premises or any pait therenf or indevest therein age tuken
or dumaged by reason of uny public improvement or condem-
nayon proceeding. or,in any: élgeg'mn_hx_u:‘r.‘_ur_ should Mortgagor
receive any nolice or other igformation regarding any such pro.
ceading, Mongugor shall give prompl writién fotice thereof o
Morgapee.

tity Mortgages shall be entitled 1o abl Cnmkmmnm.m. awards and
s payimei> o relsef itheseCop g shall beentilled at ity option
W epmmence Bppeut in und proseéute’in i o aame &y scton
or procegdings, Munguges shull ulso be entitted 10 make uny: com-
promise.or settlement in.copnection with such 12king or dumage.
All proceeds of compensution, iwards, damages. rights of getion

FORNLUYAL (N 1D, [
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il Mugtgunser (il such, “Condemnntion
! sulgned \p Monrnucc und Mongagor uproes
taeroeite stich further asaignmenta of the Comndemnation Awsrda
ne Mortgagens muy mpiire.

¢li) All Condemnnaticin Awards shali be applicd upon Hic Liabii-
ities or applied to tht: repair and rcsluml!:)n of the Premises, as
Mongagee in its sole discretion shall elect.

{iv) If Mortgagee shall elect thar Condemnation Awards are to
be applied 10 the repair and restoration of the Premises, Mon-
Fagor hereby covenants promptly to repair and restore the same
nsuch manner as Mongigee may require; if the Condemnation
Awards ace ot sullicient (o pay for the full repair and restora.
ton cosis, Maﬂgu%m shall pay such amounis out of i1y own
funds, Mongagee shipll reimburse Mortgsgor {or costs ingurred
it repde and cestoratlon la such manner ay 3 shat) deem s, ond
at all times the undisbursed balanes of Condemnation Awards.
remuining in the hands of Mortpugee shall be i least sufficiem
10 pur for the cosi'of completion of the work, free and ¢lear of
any Hens excep Permisted Encumbmnces,

{h) tnspection. Morigngee and iis sgents nre authurized 1o enter ut
any time upenor iy unr part of the Pramises for the pisrpose of fnspect-
ing the sume angd for the purpose of perfonning un{ of the weiy Mon.
gagee is atithorized to perform under the 1erms of this Mongage or
zny of the other Lonn Documents, Mortgagor shall keep and maintain
full and correct records showing in detail the income and expenses ol
the Premises and shall make such books and records and all suppon-
ing vouchers and data avallable for exnmination by Mongagee and its
agents w pny tme during normal business hours, and frem tinme o
time on request at the offices of Mongugee, or at such other location
a5 may be mually agreed upon.

{i¥ Financia) Infoirmation. Mongegor shull provide 1o Mongagee, at
such times and I such form as Mongegee shall from time 10 Hime
require:

(ALA “rent o)) mul ether Informmion concering any snd
all lenseés, rentils and tenams of any or a1l of the Premises;

(B) copies of all assessments, bills anid other information”
penaining to any and all ad valoreny,and ether taxes and’
lm‘i)OSlliOﬂS on or penaining (o any or all of the Premises;’
an . :

(C) withput limiting any provision of uny nolte or ather Loan

Document executed in conneclion heréwith, atinual finan-

cind statements of Morgagor, Borrower und any Guarantar.
and separaie’annoal financial sltements (including without
limilation cush flow statemenis) for the Premises. Any and
ail of such shall be fully dudited, feviewed, or compiled as’

Montgagee shall from time 10 time require,

1}) Appraisals and Environmental Reports, Withow!. Hmiting ony

ciher provision hereof or of ary other Loun Document. Mongagor

vrees (0 pravide, cooperate with, and pay for the full cost of any

app caisal, envirohmental audit, repon or siudy, or the like of or per-

wiing 1o the Premises or any portion thereof which Mongagee in its
{ Jom el

sole disceetion may reguire

(k) Title;-Licns and Conveyances, Except for Permitted. Encum-
brances, Mor gapor shall not create, suffer or permit to be created or
filed against .he Pramises, or any past thereof or interest therein, any
mortgige lien or'othir lien, charge or encumbrance, either superior or
inferior to the lien‘o 1nis Morngage without the express writlen con-
sent of Morntgagee, Mortgagor may contest in good faith and by appro-

riale proceedings the vai'diy of any such lien, charge or éncumbrance,
if, us preconditions: (1) isionpzor shall first deposit with Mongugee
a bond or ather security satidracte y 1o Morntgagee In such amounts or.
form as Mongagee shall reguires o (i) Mongagor shall diligenily
proceed 1o cause such lien, encumoriace or charge 1o be removed and
discharged. [ Mongagor shalt [oil g fischerge any such lien, enconi-
brance or charge, then, in addition/c uny other right or remedy of
Morigugee, Mongagee may, but shal _noi ¢ oblipated 1o, discharge
the.same, either by paying the amount i’ nie | 10 be due, or by procur-
ing the.discharge of such lien, by deposiing in coun a bond for the
amouni claimed, or othurwise giving sccurity for such claim. or in
such manner as is or may be prescribed by law, and any amounts
expended by Mongagee in so doing shall be payable by Mongagor
u_{roﬁ.dcnwnd.by Maongagee, 1ogether with imerest 11 two percent
(2%) in uddition to the Prime Rate from the dale of demand 1o the duse
of payment, and shall be so much additional indebledness secured by
this Mongage. IF 1itle 1o the Premiises is now or hereafier becomes
vested inutrusiee, any prohibition or restriction contained herein upon
the creation of uny lien against the 'Premises shall also be construed
us o similar prohibition or Jimilation sgdinst the creation of any lici
or security interest upon the beneficial interest under such irust.

() Stamp and Other Taxes, 1f any documenlary sinmp, inlangible,
recording or other (ux or {ee becomes due in respect of the Liahilities
or this Mongage or the recording thereof, Mongagor shall pay such
amount in the manner required by law,

ASS!GNMEM OF RENTS AND LEASES,

Without l}miling the penerality of any other provisions hereal, as addi-

tionut securily, Mortgagor hereby assigng to Mortgagee (he rents, issues and
profits of the Premises, and upon the occumence of any Event of Oefaull.
Muongagee lltzgcrcgci\'c and collect sald rents. issues and profits so long as

such BEvent of

faull shall exist and during the pendency of any foreciosure

proceedings. As of the date of this Mongage, as additional security, Mon-
pugor alsc hereby 2ssigns to Mongagee any and all written and oral leases.
whether now in exisience or which may hereafier come into eaistence dur-
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P}nngngcc to forectose this Muﬁunrc in the event of nyy Evenst of Defoul.
Notwhihstsnding (he foregoing, wntid a potice In wiiting & send (o Morgegor
stating that on lventof Defunltw any event or conditloy that with notice or
passage of time or both might become an Event of Defau!'| has occurred under
the terms and conditions of this Morigage (n “Nolice™), Mongagoer may
receive, cotlect and enjoy the lease paymenis. rents, income, and profits
accruzing from the Premises (the “Rents™). Mortgagee may, afier service of
a Notice, receive and coltect the Rents as they become due. Mongagee may
thereafter continue to receive and collect all such Rents 25 long as such Event
of Default shall exist and during the pendency of any foreclosure proceedings.

Muortgagor bereby appoints Mortgagee its true and lnwful atiomey,
which appolntment is irrevocable and coupled with an interest, with fuli
puwer al subsiilution and with fult power for Mortgagee o is own pame
nnd capicity or in the name nnd cnpacliy of Morgaga !, fioan niub after the
service of n Notice (with or without tnking pnssession of the Premises), 1o
demand, collect, recelve, nnd give complete acquitisnee forany and all Reats,
and at Monpagee's discretion to file any clnim or tnke any other action o
proceeding and make any setlement of any claima, eliherin lts own nome
or b the name of Mortgagol or stherwise, that Mongugor msy deem ne-
essary or desirable in ordes (o colleet or enforce the puyment of the Rents.
lessees and tennnts of the Premises nre hereby expressly nuthorized i)
dirceted to puy nany nnd sll Rents due Mongagor to Morigagee or such nom.
inee as Morpagee may designnie in writing delivered to and received by
such fessees and tenants, who pleexpressly relieved of any nnd all duty, lia-
bility or obligation 1o Merigaacr in respect of all payments so made.

From and after the service/ol = Noiice, Morigagee is hereby vesied
with full power 1o use all mensure/, Ie2al and cquitable, it may deem nec-
essary or proper (1o enforce this sssigaroniand o collect the Rems, includ-
ing without limitmion the right of MzZrtgrges ar lis desdgnee to enler wpon
the Premisces. or any pant thereof, with or (7ithsul process of lnw, take pos-
session of all or any part of the Premises andial! s2rsonul propery, fixtures,
documents, books, records, papers, and accauris,of Mongagor reluting
therelo, and exclude Mongagor and ils agents anr servants w?mlly there-
from. Mortgagor hereby grants full power and v morily 10 Monpagee 1o
eaescise bteiphion, privileges, nnd powers berelir grantes avany nnd nll times
after setvice ol a Notice, without further notice 1o Mor gecor, with full
poser to use and npply all of the Rents {0 the payment o1 e costs of mun-
aping and operating the Premises and of any Lisbilities in svcnorder as
Mongagee shall delermine. Mortgagee shall be under no oblig tionioexer-
cise or prosecute any of the rights or claims assigned to it hereendzor to
perform or carry out any of the obligations of Morigugor as landlord r as
lessor, and does not assume any of the liabilities in connection with'or ins-
ing or growing out of the covenanis and agreements of Morlgagor i ke
leases or otherwise. This assignment sha¥) not place responsibility Tor the
control, care, management, or repair ol the Premises, or pants thereof, upon
Mongagee. nor shall it make Mortgagee liable for the performance of ony
of'the tcrms and conditions ol any of the leases, for any waste of the Premis-
es by any lessee under any of the leases or any other person, for any dan-
gerous or defective conditien of the Premises, or for any negligence in the
management, upkeep, repair or control of the Premises resulling in loss,
injury, or death to any lestee, licensee, employee, or stranger.

In the exercise of the powers herein granted 10 Mongagee, no Jiahil
ity shall be asserted or enforced against Mongagee. all such liability being
expressly waived and released by Mongagor.

The assignmemt contained in this Section is piven as collaieral secu-
rity and the execution and delivery hereof shall not in any way impair or
diminish the obligations of Mongagor, nor shall this assignment impose
any oblipation on Mortpagee 10 perform any provision of any contract per-
taining to the Premises or any responsibilisy for the non-performance there-
of by Mangagor or any other person. The assignment under this Section is
given as a primary pledge and assipnmeat of the rights described herein
and such assignment shall not be deemed secondary 16 the security inter-
est and mongage of Morngapee in the Premises, Monigagee shall have the
right 1o exercise any righls under Lhis Section before. together with, or afler
exercising any other niglts under this Morigage, Nothing herein shall be
deemed toobligate Morgagee to perform ordischarge any obligation, duty,
or liability of Mongngor under this assignmeitt, and Morgagor shall snd
does hereby indemnify and hold Mongagee hannless from any and all costs
(including without limitation attomeys” fees. legal costs and cxpenses. and
time charpes of attarneys who may be employees of Mongagee, whether
in ar oul of coun. in original or appellue proceedings or in bankrupicy),
liability, loss. or damage which Mongagee may or might incur by reason
of this assignment: and any and all such costs, liability, loss, or demage
incurred by Mongagee (whether successful or not), shall be Liabilities
hereby secured, and Mongegor shall reimburse Morgagee therefor on
demand, 1opether with interest at two percent (2% ) in addition to the Prime
Rate from the date of demand 10 the tlate of paymient.

7. EVENTS OF DEFAULT. The uccurrence of any of the following
shall constitute an “Event of Default™

{a) failure 1o pay. when and as diie, any of the Lisbilities, or lailure 10
comply with or perform any agreement or covenantl of Morngagor con-
wained hercin; or

(b} any delaull, event of defavll. or similar even! shall occur or con-
tinue under any othet instrument, document, nole, agreeiment, or guist-
anty delivered to Mongagee in conncetion with Lthis Mongage, or any
such instrument. document. note. agreement, or guaranty shall not be,
or shall cease 10 be, enforeeabie in accordance with i1s lenns: or

(c) there shall occur any defaull ar event of default. or any event or
condition that might became such with natice or the passage of time
or both. or any similar event. or any event thay requires the prepay -
ment of borrowed money or the acceleration of the maturity thereof,
under the terms of any evidence of indchtedness or other apreement
issued or assumed or calered inle by Bamower, Morgagor, any Sub-
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issued, srsumed, secured, or guaraniced, mud such event shall corin
e beyond any spplicabla periol of grace, o

{(d) any represenuntion, warranty, schedule, cenificate, financinl staie-
ment, repon, notice, or other writing furnished by or on behalf of Bor-
rower, Mortgagor, any Subsidiary, any general partner or joint venturer
of Mortgagor, or any Guarantor to Mortgagee is false or misleading
in any material respect on the date us of which the facts therein set
forth are stated or certified; or

te} nuy gunmanty of or pledpe of collntern] security Tor this Noie shall be
repudiated or become unenfloreable or incapable of perlormuanee: o

(N Boower, Mangagor or any Subsidiney shadl fall 1o maintain their
existence in good standing in ileir state ol formation or shall Tail ©@
be duly quilificd, In goad sianding and suthorized 1o do business in
cach jurisdiction where failure to do so might have o matenind pverse
impact on the consnlidated assets, condition ar prospects of Borrow-
e or Mongegor: or

() Borrower, Morigagor, any Subsidinry, any general partner or joim
venturer of Marigagor or Borrower, or any Guarsnlor shall die, become
incompetent, dissolve, liguidale, merge, consolidaie, or cease 1o be in
existence for any reasan: or any genersl partner or joint ventures of Bor-
rawer or Morgagor shall withdraw or notify any putner or joint ven.
turer of Borrower or Mongagor of its or hisMier intention o withdraw
as a partner or joint venturer (or to become o limiled pantner) of Bur-
rower or Mortgagor; or any general or limiled pariner or joink vemurer
of Borrower or Morgagor shall ail 1o muke any contribition required
by the partnership or joint venture agreement of Bormower or Mantpapar
as nnd when due ander such ngreement: or ihere shall be any change in
the partnership or joint venture agreement of Borrower s Morigngor
from that in force on the date hereof which moy have o malerial ndverse
impact an the ability of Borrower 10 repoy tie Linbilities: or

(h) nny persan or entity presently not in control of » componde, parnes
shipor Juinl ventare Bunower o Morgagor, any componte gencral -
ner or jaint veniurer o’ Borrower or Mongagos. or any Guaransor, shall
oblain control directly or indirecily of Borrower or Monpagor, such o
corporate general punner or joint venturer, or any Guarantor, whetier by
purchase or pift of stock or assets, by contract, or otherwise: gr

{i} any proceeding {judicia) or administrative} shall be commenced
against Borrower, Morgagor, any Subsidiary, eny general partier or
joint venturer of Berrower or Mongagor, or any Guaranlof. or with
respect 10 any ussets of Borrower, Montgagor, any Subsidiary, any gen-
cral partner or joinl venturer of Borrower or Morigagor, or any Guis-
antor which shall threaten 1o have & material and adverse effect onthe
assets, condition or prospects of Borrower, Morigagor, any Subsidiary,
ony general panner or joint venturer of Borrower ar Mongagor, or
ary Guarantor; or {inal judgment(s) and/or seitlemeni(s) in an agpre-
¢atr” amount in excess of Ten Thousand /10
e A o . UNITED STATES DOLI.ARS ('g,o. QO.LOCH in
excess/oidnsurance for which the insurer has conftmmed coverage in
writig(a copy of which writing has been furnished (0 Mongagee.
shall e eritesed or agreed Lo in any suit or action cammenced against
Bormowcr, Morzagor, any Subsidiary, any general panner or joint
venturer of Borow ir or Mortgagor, or any Guaranior or

{i) DUE ON SALF. CLAUSE: Mortgagor shall scll, transfer, convey
or assign the title to/ai! Or any portion of the Premises, or in the event
the beneficiary of Mongagor (if Mongapor is a land trust) shall «ell,
transfer, convey or assign a7.v beneficial interest uader the Trust Agree-
ment by which Mengagor was created (including without limitation
a coliateral assignment thereof . in cither case whether by operation
of taw, voluntanly, or otherw.se, or Morgagor or such a beneficiary
shall contract to do any of the foresaing: or Mongagor or any other
person or entily shiall grani or any [ersor other than Morgagee shall
oblain 4 securily interest in or mortgae= o0 other lien of encumbrance
upon the Premises; Morigapor or any riie. person shall perfect (or
attem o perfect) such a security intercat 2 encumbrance; 4 coun
shall delermine that Mortgagee does not higve i first-priority most-
gape and securily interest in the Premises enforocahle in accondsnce
with the terms hereof; or any notice of a federal Ly lien against Bor.
rower, Morigagoror any gencral partner or joint venturer of Borrow-
er or Mortgagor shall be filed with any public recorder. or

(k) there shafl be any malerial loss or depreciation in the valuc of the
Premises for any neason, or Morigegee shall otherwise reasonably deem
itself insecure; or
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{) any bankruptey. insolvency. reorganization, arrangement, readjust-
menl, liquidation, dissolution. or similar proceeding. domestic or fv1-
eign, is inslituted by or against Borrower, Morigagor. any Subsidiany.
any general panner or joint venturer of Borrower or Mongagor, or ay
Guarantor; or Barrower, Mongugor, any Subsidiary. any peneral pari-
nes or joint venlurer of Bormrower er Mangzagor, or any Guarantor shall
take any steps lownrd, or to authorize, such n proceeding: »

(m}) Borrower, Mortgagor, any Subsidiary. any general pariner or joini
venturer of Borrower of Mongapor, or any Guarantor shall become
insolvent, generally shall fail or be unable 1o pay itsthisMhery debas
as they mature, shall admit in writing its¢hisi(her) ingbility 10 pa
its(his}her) debis as they mature, shall make a genera) assignment tor
the benefit of itsthis)(her) ereditors, shali enter into any composition
or similar agreement, or shall suspend the transaction of al} o1 o sub.
stantial portion of iisthisWher) usual business.
8 DEFAULT REMEDIES.

() Notwithstanding any provision of any docuoment or instrument esi-
dencing ar relating to any Liability: (i) vpon the occurrence and during the
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ing the team ol thes Mosgnpe, o any eatdisadb INeel I renl theg tIfiry, et ! JgYventiner of Morgagor ooy G
under, covering the Premises or any portign el ot [ B U@, or uQder i ) anylindenture, agreement, or instunent
Muongngee pursusi 10 this Section st (L TP T, ve the Fight b uhc hic e { cvidence 8 indebtedness or ather igresinest is

‘housand and No/10C




cuntimmnes of any Bvent of DcﬁullMNtFlF.lN‘:r:- I A kuﬂut‘c. m’. ;¥1n:d by any judgment hueciosing this
gigee at bs option muy deetare the L (s NSl duc hind ply Murfgage, ON : iul. asBexyment.or other lisn which muy be

without notice or demand 'of any kind: ind:{11} npdi the: veetirrence of an
Lvent of Default specilied I Section 700 1-(m), (e Eioblililes sfuil be fmme-
dintely nml sutomaticully due snd piyable withoul setion of any kind on the
urt of Morigogee. Upen the oceirrence ungd dpring. (he continusnee of sy
svent of Defull, Mongugee may cxercise any rights mad ‘teencdics wader
this Mongogoe (incluiting without lniltation 4s ¥&( forth below In this Sec-
tion), uny rebed document or instrament (ine ludiig whthowt limbation rny
peraining w collaterall, at law us in equity, snd inay abio: (A ) either in pet-
son or by ngent, with or without bringing sy actlon or proceeding, 1l appli-
eable Tow permits, suler upon and take possession of the Premdses, of any
purt theresd, I HE own aame, and do any pets which it deems pecessary ot
desirnble to preserve the value, arketnbllity or tefitability of the Premis-
es, or any part thereol ar interest therein, increnise the income thewefrom or
protect the sceunty hereof snd, with of without taking possession of the
Prenmises, sue for or otherwise collect the Rents, including without limiw-
tion those past due and unpaid. and apply. the same jo'thi payment of taxes.
insurance premiums and other charges sgainst the Premises or in reduction
of the indebtedness seeured'by this Manguge in such deder us it muy efect;
and the entering upon and taking possession of the Premises, the collection
of such Rents, and the application thereof as nforesaid, shall not cure or
wiive any Event of Defaull or notice of defiult héreunder ar invalidate any
uct done In response to such Bvent of Defuil or pursvant Lo such nolice of
defuult and, notwithstiznding the comintance in possession of the Premises
or \he collection, receipt und upplication af Rents, issues or profits, Mon-
saggee shalt be entitlac to exestise every right pruvided forin any uf the other
Lot Dacuments or by Jave unon vecurrence of uny Event of Default; or{B)
comimence an uctlon (0 fprectase this Mongage, appoint s recelver, of
specifically enforce mny of sae sovenants hereof; or (G) eacrcise any ot all
of the remedies avallable to n (ecy/ed pinty under the Uniform Commercial
Cude of Itinois, and any aotice ot 2aiz, disposiion of other intended action
by Morigagee, sent (0 Mongagor s address specified herein, ut least fivet5)
days prior to such action, shall cons i reasonable notice (10 Morngugor

(b) Foreclosure; Expense of Litigasior. When the Liabilities, or any
part thereof, shall become due; whether by Gce sesatjon or otherwise, Mort-
gagee shall have the'right to foreclose the lzi percof for such Liabilities
or part thereal, In any suit 10 foreclose the'lien herwoC arenforee any otlier
remedy of Mortgagee under this Mortgage or (the/Neie, there shall be
allowed and included as additional indebiedness in the decree for sale or
other judgment or decree, all expenditures andexpenses vohich may be noid
ar incurred by or on behdif of Mongigee for reasonab’e alioreys’ fees
{including without limitation time chargies ol anameys whao mavhe employ-
ces of Morgagee), appraiser’s fees, autlays fur documentay 4 expen
evidence, stenogeaphers’ charges, publication costs, and casts Swhiach may
be estimated as Lo itens 1o be ex pended afierentry of the decree) Dl piosur
ing all such abstracts. of title, 13e searches and examinations, titieZeaur
ance palicies. and similar datn, and, assurances with respect to tite as
Mortgagee may deem reasonably necessary either 10 prosecute. such sui’
or 1o evidenre 1o bidders at uny sale which may be had pursuant jo sucn
decree the true condition of the title 10 or the value of the Premises. All
expenditures and expenses of the nuture 1 this Section mentioped, and
such expenses and fees'as may be incurred in the proteciion of the Premis-
es and the maintenance of the Tien of this Mortgage, including without lim-
itation she lees of any attormey employed by Morgagee in any litigation or
proceeding affecting this Monguge, sny of the other Loan Documents ur
the Premises, including without limitation probule and bankrupicy pro-
ceedings. or in preparations for the commencemeit or defense of any pro-
ceeding or threatened suit or proceeding, shotl be so much additional
indebiedness secured by this Mongage and immediately due and payable
with interest thereon a1'a rote equal 10 1wa percent (2% ) in addition 10 the
Prime Rite. In the event of any foreclosure sul¢ of the Premises, the same
may be s0ld in one or more parcels. Mongagee may be the purchaser at
any foreclosere sale of the Premises ar any part theevof.

becotne superior 1o the Lien hereof or of such deeree, provided such sppli-
catlon Is made privr 1o foreclosure sule,

(e} Insurance After Foreclpsure, In case of an lasied loss afler fore-
ome proceedings hmve been Initituied, the prococds of any Insurance
plicy or policles, If not spplied in repuiring and rostoring te Premises,
stinl) be;used 10 pay the amount due in accordance with any judgmem of
Forelosuie (i may be éidered [ any such proceedings, and the balance,
il nivy, stinll be paki as the count may dlicat,

(F) Other Security, Eie. Mongagee shall be enitled 1o enforce pay-
ment ami performance of nay indebiedness or obligations secured hiereby
and to exercise all rights and pawers under this Mongage or unde: uny of
e other Loun Documents or other sgreement or wny lows now or here-
after in force, nofwithstanding that sume or all of the said indebtedness ang
obligations secured hereby may now or hereafier be otherwise secured,
whelther by mortgage, deed of trust, pledge, lien, assignment or otherwise.
Neither the scceptance of this Mortgage nor ils enforcement, whether by
court aclign or other powers herein contained, shall prejudice or in any
manner affect Mortgagee's right 1o realize upon or enforee any other secu-
rity now or hereafier held by Mongagee, it being agreed thal Mongagee
shal! be entitled to eaforee this Mortgage and sny other secutity now o
hereulter held bf Mongagee in such order and manner ss it may inits abso.
lute discretion determine. No remedy herein conferred upon or resérved v
Murtgagee ia intended 0 be exclusive of any oibar remedy beeein or by
bw provided oF pennilied, bus etch sball bo cumylative mnd phill be in
ndition to every other remedy given heicunder or row or heeealer eaisi-
ing at law or in equity of by stalute. Tvery power ur renedy giveir by an)
ul the Loun Documents (o Morgagee or 10 which it may be otherwise enli-
Ued, muy be exereised, concurrently of independemly, from time to time
und as often as it may be deemed expedient by Mongugee and Mortgsgee
may pursue inconsistem remedics. lg:ilurc by Mongugee to cxercise any
right which it may exercise hereunder, or the acceptance by Mongagee of
partial payments, shall not be deemed a waiver by Mongagee of any default
or of its right to exercise any such rights thereafier,

() Not Mornigagee In Possession. Nothing herein comained shall be
construed as constituting Mongagee a mongagee in possession,

(h) Waiver of Certain Rights, To the extent permitied by applicable law.
Mongagor agrees thal it shall not and will not apply for or avail itself of'any
appraiscment, valustion, stay, extension or cxemption lsws, or any so called
"E10rulurium Laws", now cxisting or hereafier emcied, in order to prevem
ur hinder the enforcement or foreclosure of this Mortgage, but rather waives
the benefit of such laws. Mongagor for itself and all who muy cluim through
or under it waives any and aﬁ right 1o have the propeny and estites com-
prising the Premises marshalled upon any foreclosure of the lien hereol, and
agrees that any court having jurisdiction 1o foreclose such lien may order
the Premises sold as an entirety. Mongagor hereby expressly waives any
and ail Aghts of redemption fram sale or from or upder any order or decree
»f. foreclosure, pursuant Lo rights hercin granted, on behalf of Mongagor
“nd all persons beneficially interested therein und each and every person
acquiting any intesest in or title to the Premises subsequent to the date of
thir’ M neage, and on behalf of all other persons (0 the extent permitied by
the provisions of the faws of the Suaie in which the Premises are Jocated.

(i) 2Zangagee’s Use of Depasits, With respect (0 any deposits made
with or hield by Mnrtgagee or any depositary pursuant to any of the pro-
visions of thi« Mor.grge, if an Event of Default ocecurs and is eontinuing.
Morgagee maj st s option, without being required o do so, apply any
moneys or secutitier which constitute suck deposits on any of the Liabili-
ties in such order and varnner as Mongagee may elect, When the Liabili-
tics hive been fully pais ap; remalning deposits shall be puid 1o Mongagor.
Such deposits are hereby oiagrd as additional security for the prompt pay-

foreclosure sald of the Premises or of the excrcise ol any other remedy here- epositary for the purposes for vhich made hereunder and shall noy be sub-
under shall be disiributed and applied in thé following order of priority: first, ect 1o the direction or controsof Moraupor.

on account of all costs and expenses incident 10 the foreclasure proceedings
or such atherremedy. including withowt limiation.al! such Hems s are men-
tioned in (b) of this Séction; second. @il gihér ilems which under the terms ~
hereof constitute indebtedness secured by this Mongage additional to that o If Mortgagor fuils to make any paymonior to do any act as and in the
evidencsd by the Note, with.inlerest therean as thergin provided: third, all * manner provided herein or in any of the ord Loan Documents, Mongager

() Application of Proceeds of Foseclosuré Saté: The proceeds of any ﬁ\cm of the Liabilities anc she! be held 1o be imevocably applied by the

E})' RIGHTS OF MORTGAGEE.

principal and interest reniaining bnpaid on the Note; and founb, sny excess
o Morigagor, its suctessors or assigns, ds their rights miy appenr.

(d* r\ppoiniiﬁééx:.ﬁf Receiver, Upanur iil\i_rﬁffih'lé ufisr the fiting of a
complaint 1o loredlose this Mongage, the court in which such complaint is

filed muv appointa recéiver of the Premises or any. poftion thereof. Such

appoiniment may be nisde either before ar afiér sale, without notice, with-.

out regurd 10 the 'sol veicy or insolvency of Morngagor a the time of appli-
cation farsuch receiver and withoul regurd 1o the then volue of the Premises,
and Mon gupee or kny holder of the Note may be appointed us snch receiv.
er. Such receiver'shull huve power (1) 10 collect the Rédis doning the pen-
dency uf such foreclosire suit,'as well as during any funther limes when
Morigagor, excepl for he intervention of such receiver, would be entitled
1o colicet such rents. issues ond profils: (if) power 10 extend or modifly any
then exiliting {eases and'to make new leases, which exlension, modifiea.
tions ani) new Jduses imdy provide for temms to ;.'x[:in:, or for options to
lessees ba exlend OF renéw ferms to expire, beyond the maturity date of the
indebiedness secured by (his Morigage and beyond the daie of the issuance
of a deuel or deeds 1o'd purchuser of purchasers ot s forezlosure sale, it being
undersicod and ngreed thit any such leg

all persons whose interests in'the' Premises are subject to the lien hereof
and upan the purchaser or purchasers ae any foreclosure sale, noiwith-
standilg dischasge of the indeblediess secured by this Mongage, satisfac-
tion ol any foreclosure judgment) or issuance of, any cenijficale of sale ar
deed 10 any purchaser bnd {1i) all othier, powers which, may. be necessary
or ure atuitl In siich cases for the proteetin §sESsion, control, munage-
ation ef Lhe Premises dunng. ¢ af, said. périod, The.

time’ may althodze:the re apply.he netincome

in its hands in payment in whole 6r in pin of
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. ed thi uch feusis, and the opians of other such .
provisions 10 be contained therein, shiall be biading ‘bpon Mongagor and .

ehtedness secured by

in its own discretion, without obligation s< 10 'da and without releasing
Mortgagor from any obligation, may make o-d<th same in such manner
and (0 such exlent as it may deem necessary to prosect the security hereof,
In connection therewith {withow! limiling )is genernl powers), Morgagee
shall have and is hereby given the right, but not the abligution:

{#) to enmer upon and tike possession of the Premises;

B} 1o n}nkc udditions, alteration, repairs gnd improvements 1o the
Premises which it may consider necessary and proper 10 Keep the Premis-
es in good condition and repair:

_ () 1o appear and participate in any action or proceeding affecting or
which may affect the Premises. the security hereaf or the ripghts or powers
of Mangnpgee;

() 1o pay any lmpositions sssened nguinst the Premises and 1o do so
according 1o any bill, statement or estimate procured from the apprapriate
office without inquiry into the accuraey of the bill, statement or estimate
or ime the validity of any Impaosition;

{c) 10 pay, purchase, contest or compromise any encumbrance, clain.
charge, lien or debt which in the judgmen! of Mortgagee may affect or
appears (o affect the Premises or the security of this Mongage or which’
may be prior or supenor bereto; and

(I} in exercising such powers, 0 pay necessary eapenses, including with-
oul limitation employment of and payment of compensation (o inside and oul-
side, counsel, or other necessary or desirable consultanis, contraciors, agents
and other employees.




Mortgagor imevocably appoimts Mongage
fact, ml Mongagee's election, to do and ¢
foregoing [n the event Mongages shall be
nction ‘)TU\'M(‘(] for in this Section. Mortgagor shall immediately, upon
demnnd therefor by Mortgagpee, pry all cosis and eapenses incurred by Mot

agee in connection with the exercise by Mortgagee of the foregoing rights,
ncluding without limitation, costs of evidence of (ilde, courl costs,
uLuprnimh.. surveys, attorney's fees, legal cosie and expenses, and lime
charges of attorneys who may be employees of Secured Party, in ench and
every ease whether in or out of count, in onginal or appellute proceedings
o bankeoptey, all of which shall consthtute so much sddittonn! lndei.
cdness secured by this Mortgage immediniely due and payable, with iner-
esi thercon ut a rate equal Lo two percent (2%:) in addition 1o the Prime Riote

10.  ESTOPPEL LETTERS, Mongagor shuli fumish from thime te time
within 15 duys alter Mongagea's request, a written Statement, doly ackpow|-
edged, uf the nmount due upon this Morigage and whelher any alfeged off-
sets or defenses exist against the indebiedness secured by this Mongage.

1. DECLARATION OF SUBORDINATION TO LEASES. At
the option of Montgagee. this Mongage shall become subject and subordi-
nate, in whole or in part (it not with respeet to priority of entitlement Lo
insurance proceeds or any award in condemnation) (o any and all leases
and subleases of all or any part of the Premises upon the excculion by Mon.
gagee i recording thereof, at any time hereafie, in the Office of the
Recorder of Deeds of the county wherein the Premises are situied, ol a
unijateral declaration to thal effect.

12, REVOLVING CREYCU M the Liabilities or any portion thereol
evidence o fucility under which MoGigngee mny advance néditionnl funds,
then such facility shall be deemed i “srvulving credit” (ns thit lerm s defined
in the 1linois Revised Statwes, Chagier 12, Section 6405, us amended, und
any successor satute), by Mongagee 1o Mongngor (or Mongagor's bene-
ficinry), and this Morgnge secures noton): theexisling indebiledness under
the note or other document evidencing such roy olving credi, bul also such
future advances as are made within twenty (20 years from the daic of this
Morigage, to the same extent as if such future ad arces were made on the
date of the execution of this Morngage, although thirs-may be no advance
made at the tine of the execution of this Morgag='and although there may
be no indehtedness outsianding at the time any advanceis made. The lien
of this Montgage. as o third persons withoul aciual potice 2aceof, shall be
valid as to uli such indebiedness and fowgre advances from th2 Gme the Mon-
gage is filed of record in the Office of the Recorder of Deeds of (nc county
where the Promnises are located. The total amoum of indebted ness hat is
sccurcdl by this t1’;1]0m.-:lgr.- may increase or decrense from lime h.d"m‘-, but
the tonal unpaid balajce sa secured at any one time shall not exceed tie 37 in-
cipal atmount of & /IEE' EeXss) ’ « plus inlerest terion
and any disbursements misde for the pryment of lixes, specinl nsseasments,
or insurance on the Premises, with interest on such disbursements as other.

wise provided in this Mongage Pursuant o the facility Mongagor (or Mon

gagor's benefliciary) may from time to time at its option request amd
Mongagee may from time o time al its optiop agree (o make revolving cred-
itloans nat toexceed the principal sumol & ¢ .00

al any onc time ouwstanding, and Moengagor (or Mongagor's bencficiany)
may request to barrow, repay and rebomow.

13. OBLIGATIONS UNCONDITIONAL: WAIVER OF
DEFENSES. Withou! limiting any other provision hercof, Mortgagorime.
vocably ngrees that no fact or circumsiance whatsoever which might u law
or in equity constitute a discharge or release of, or deflense to the cblipa-
lions of, n guarantor or surety shall limit or affect any obligations of Mort-
gagor under this Mortgage or any document or instrument execuied in
conneclion herewith. Without limiting the generajity of the foregoing:

(n) Mongagee may 1 any time and from time to time, without notice
to Mortgagor, take any or all of the following actions without affecting or
impairing the liability of Morgagor on this Morpape:

(i) renew or exlend time of payment of the Liabilities;

(i} accept, substitute, relesse or surrender any security for the

i Jfattafey | prigiatce of Fong:g y NS under thus Maongage, n ludu.,
) > o h f 1 Th s LI O iy Wisubroghtion, reimbuiscnsent, exoneratiar,,
1o k@ iny br all'ol th cOlnbulion, indeiAnificalion, or participstion in any i lim or remedy of

Murgagee ngainst Dorrower or any wiher collmera! secanty for the Lo
bilities, which Mungagee now has or hereafier nequires, however apisng.

1. ENVIRONMENTAL MATTERS, Wahow laipng any prove.
son of any environmenist indemnity ngreement o other document exe.
cuted in connection herewith:

(a) Murtgagor covenanis, represents ahd wieritnls 14ha

{i) no substnnees, including withoul lindtation nsbestos o3 anv
subwtance containing nore than 0.3 percent asbestos, the group ol com.
pomineds known as pofychlorinated biphenyls, flammable ex plokives, radionce.
tive materinls, chemicnls known 16 couse cancer or reproductive toxicity,
pollutnnts, effluents, contamitinnts, emissions or relaled materials and ap:-
tlems incleded in the definition of bazardous or toxic waste, materials or
substances ("Hazardous Materinl{(s)") (any mixiure of a Hazardous Mate.
rial, regardless of concentraton, with other materials shall be considered
a Hazardous Material) under any Hazardous Material Law (as defined
below) have been or shall be insiatled, used, generated, manufactured, trear-
cd, handled. refined, produced, processed, stored or disposed of, or othes-
wise present in, on or under the Premises. This provision does not prohibi
{1y the use of uarecyeled fuel oil as a boiler fuel; (2) the normal use of con-
sumer products: or {3} the normal use of materials such s cleaning pioud-
ucts, copiertoner, and similar malerinls routinely used in oifices, “Huzardow .
Material Lnw(s)" means any low, regulanion, order or decree relating
environmertial conditions and industrial hygiene, including without im
ttion, the Renouree Conservation and Recovery Act of 1976 ("RORA™S.
42U.5.C.6001 ersey., the Comprehensive Environmental Response, Com.
pensationand Liability Act of 1980 ("CERCLA"Y, 42 U.5.C. §9601 etneq .
as mnended by the Supesfund Amendments and Rensihorizntion Act of
1986 (“S5ARA™), the Huzardous Materials Transportztion Act, 49 ULS.C.
§1BO1 et seq., the Federal Water Polution Centrol Act, 33 US.C. §125:
et seq.. the Clean Air Act, 42 U.S.C. §7401 t seq., the Toxic Substance.
Control Act, 15 U.5.C. §2601-2629, the Safe Drinkung Water Act, 42 U.S.C.
§§3001 ¢t seq., and all similar federal, state and jocal environmental sintute
and ordinances and the regulitions, orders, and decrees now or herealie:
promulgated thereunder.

(ii} No aclivity has been or shall be undertaken on the Premises
which would cause: {A) the Premises 10 become a hazardous wasie uoat-
ment, siornge or disposal lacility within the meaning of, or otherwise bring
the Premises within the ambit of, RCRA or any other Hazardous Material
Law: (B) a release or threntened release of Hazardous Maerial l1om the
Premises within the meaning of, or otherwise bring the Prgimises within the
ambit of, CLRCLA or SARA or any other [Hazardous Miterial Law o1 (C)
the discharge of Hazardous Material into any walercourse, bexly of serface
srsubsurface waler or wetland, or the dischirge into the smospliere eof any
Haz ardous Material which would require o permit undz2r any Hazardous,
Matcrial Law.

(iii) No activity has been or shall be undertaken with respect Lo
the Primizes which would cause a violalion of or support a claim under
any Hazarrious Material Law.

(iv)>’N/» underground siorage tanks or undergrournd Hazardous.
Material deposi.aire or were located on the Property and subsequenth
remoaved or fidied.

. (v) Noinvistigation, administrative order, Hligriion or settlemeny
with respeet to any Hazo deuns Malerials is threatened or in existence witl
respect 1o the Premiscs.

(vi) No notice has‘tera served on Mortgagor frons any entity

{
<governmental body, or individual claiming any violstion of any Hazaidou:

‘Material Law, or requiring cornmiance with any Hazardous Malerial Law

= or demanding payment or contributinon for environmental damage or injun
< 1o natural resources.

Liabilities: und g (b)Y Mortgagor agrees unconditicna®ly o indemnify, defend. and
@y hold Mongugee harmless against any
(iii) release any person primarily or secondarily liable on the Lia-
bilities (including without limitation Borrower, any indorser, and any Guar- (i) loss, liability, damage, expense (inclurling without limitation
anlor). attorneys’ fees, legal costs and 2xpenses, and time coargszaf siomeys whn
may be employees of Morigagee, in each and every cisey hether in or cut
(b) No delay in enforcing payment of the Liabilities, nor any amend- of count, in onginal ar appellele proceedings or in bawirupley), claim o
ment. waiver, change, or modification of any terms of any instrument which defect in tie anising from the imposition or recording of a lien, the inciu-
evidences or is given in connection with the Liabilities, shall release Mor- ring of costs of required repairs, clean up or detoxificalion and remo~al
pagor from any obligation hereunder. The obligations of Mongagor Lader under any Hazardous Matcerial Law with respect 1o the Piemises, ur liakil-
this Morigape are and shall be primary, continuing. unconditional &iid absc ily 1o any third party arising out of any vielation of any Harardous Mae-
hite (notwithslanding that at any time or frofn thine to time all of the Lia- ral Law; and
bilities may have been paid in Tull), irrespective ol the value, genuineness,
regularity, validity or enforceability of any documents or instrumenis (ii) other loss, liabilivy, damage, expense (including without .
respecting or evidencing the Liabilities. In order 1o hoid Mongagor liabie itation attomeys’ fees, legal casts and expenses, and time charge of atior-
or exercise rights or remedies hereunder, there shall be no obligation on neys who may be employees of Mortigagee, in each and every case whell er
the pant of Morigagee, at any 1ime, to resont for payment to Borrower or in or out of eourt, in onginal or appellate proceedings or in bankrupic, t
any Guarantor or 1o any other security for the Liabilities. Monigapee shall or claitn which mzy be incurred by or asseried against Mongagee, incl.d-
have the right 1o enforce this Mongsge irmespective of whether or not other ing withoul Jimitation lass of value of the Premises directly or indires 1y
proceedings © ¢ steps are being taken against any other propeny securing resulting from the presence on orunder, or the discharge, emission orrelesse
the Liabilitics or any other pary primarily or secondarily liable on any of from, the Premises into or upon the land, atmospherce, or any watercour ic.,
the Liabilities. body of surface or subsurface water or wetland, arising [rom the insial a-
tion, use, peneration, manufacture, treatment, handling, refining. prodic-
(¢} Mongagorimevocably waives presentment, protest. demand, notice tion, processing, storage, removal, clean up or disposal of any Hazardeus
of dishonor or default, potice of acceptance of this Monpage, notice of any Material. whether or not caused by Mongagor.
loans made, extensions gramed or other action 1aken in reliance hercon,
and all demands and notices of any kind in connection with this Morgage (c} Mongagor shall pay when due any judgments ar ¢laims for da 1
or the Liabilities. ages, penalties or otherwise agninst Morigagee, and shall assume the bur-
den and expense of defending all suits and procecdings of any descripts on
(d) Monrgagor wzises any claim or other right which Mongagor might with all persons, political subdivisions or government agencies arising can
now have or hereafler acquire against Burrower or any other person pri- ol the occurrences set forth in [b) of this Seciion 14. In the event that such
marily or contingently liable on the Liabilites (includiag withoul limila- payment is not made Mortgagee, a1 its sole discretion. may proceed to 11
tion any maker. indorser or Guarantor) or that anises frum the existence or suit agninst Mortgagor 10 compel such payment.
FORM 9960 (N 10/ 1) Page 6.




{FTHIS SECTION 14 SHALL APPLY TO ANY CLAIM, DEMAND
OR CHARGE CONTEMPLATED BY THIS MORTOAGE MADE OR
ASSERTED AT ANY.TIME, AND, WITHOUT LIMITATION, SHALL
CONTINUEE IN FULL FORCE AND EFFECT NOTWITHSTANDING
THAT ALL OBLIGATIONS QF THE MORTGAGOR AND ANY OTHEER
PERSON OR ENTITY UNDER OR IN CONNECTION WITH THIS
MORTGAGE OR ANY OTHER RELATED DOCUMENT OR MATTER
HAVE BEEN PAID, RELEASED OR FULFILLED IN FULL. Any claim,
demand or charge assered at any lime relating (o the period of time sel
fond in this paragraph shull be subject to the terms and conditions ol this
Mongnge. Notwithstanding the above, this Monguge shull notx consirugd
1o impose any lintility on M(brlgufmr Tor divisible loss or dumage result.
ing solely feom Hozardous Mutedal placed, relensed or dispased an the
Propetty e (oreelosure or sule of the Preanses pursuiatd to (e Mo
girge of acceptance by Mortgagee of a deed in liew of foreelosre,

fe) Morigagor shabl immediately wivise Morgagee in writing ol

(i) any governmemal or regulatory actions instituted or threat-
ened under any Hazardous Material Law alfecting the Premises or the mat-
lers indemnified hercunder including, without limitation, any notice of
inspaction, shutement or poncompliance;,

tii} all cluims mdde or threatened by any third punty againt Mon-
pagor or the Premises relating to damage, contribution, cosi recovery, com-
pensation, loss or injury resvlane from any Huzardous Material;

(iii) Mongagor's disze7eiy af any occurrence or condition on
any real property adjaining or ir/the vicinity of the Premises thal could
cause the Premises 10 be classified s r/menner which may support a claim
under any Hazurdous Material Law: wno

(iv) Mortgagor’s discovery of any ocurfence or condition on Lhe
Premises or any reu} propeny adjoining or in 1< victnity of the Premises
which could subject Morigagor or the Premises to sny restrictions bnown-
ership, occupancy, transferability or use of the P em see under any Haz-
ardous Material Law, Mortgagor shall immediateiy driver to Mongagee
any documentation or records as Mongogee may requcst in connection with
all such nolices, inquiries, and communicatiens, and shult advise Mort-
giapee promptly in writing of any subsequent developmeats.

(N Mongagee shali give written aotice to Martgagor ¢f rivaction
against Mongagee which might give rise 10 a claim by Morgugde soainss
Morigagor underthis Mongage. ITany uction is brought against Mozg e,
Mongagor, at Morigagee's sole oplion and Mongagor’'s expense, tua be
required to defend apainst such action with counsel satisfactory to Mon-
gagee und, with Mongapee's sole consent and spproval, 1o settle and com
promise any such action, Hiwever, Mongigee may elect 1o be represented
by separute counsel, at Mongagee's expense, and if Morigagee so elects
any seitlement or compromise shall be effected only with the consent of
Mortgagee, Mongagee may elect to join and participate in any seitlements,
remedial actions, legal proceedings or other actions included in connection
with any claims under this Mongage.

15. MISCELLANEQUS,

() Keeitals. The recitals hereto are hereby made a pan of this Mort-
gage.

(b) Time of Essence. Time is of the essence of this Mongage and of
cach and every provision hereof.

(¢} Subrogation. Tothe extent that proceeds of the indebtedness secured
by this Morgage are used to pay uny outstanding liea, charge or prier
encumbrance against the Premises, Mortgagee shall be subrogated to any
and all righus and liens awned by any owner or holder of such omstanding
licns, charges wnd prior encumbrances, and shal! have the benefit of the
prionty thereof, imespective of whether said liens, charges orencutibruniees
are releused.

(d) Further Assurances. Mortgagar will do, execute, acknowledpe and
deliver or cause to be done, execuled, acknowledged and delivered all and
every funther acts, deeds, conveyances, transfers and assurances necessary
or advisable, in the judgment of Mongagee, forf the better assuring, con-
veying, monigaging, assigning and confirming unto Morigagee all proper-
1y mortgaged hereby or propeny intended so to be, whether now owned by
Mongagor or hereafter acquired.

{e) No Defenses. Mo action For the enforcement of the licn or any provi-
sion hereol shall be subject Lo any defense which would not be good and avail-
able 10 the party interposing the same in an action at luw upon the Liahilities.

(N tnvalidity of Cenain Pravisions, 10the lien of this Mongage is invalid
or unenforcable as ta any part of the indebiedness secured by this Mongage.
or if such lien is invalid ar unenforcahle as 10 any part of the Premises, the
unsecured or panially secured portion of the indebledness secured by this
Mongage shal) be completely paid prior o the puyment of the rernuining and
secured or panially secured portion thereol, and all puyments made on the
indebledness secured by this Mongege, whether voluntiry or under loreclo-
sure or other enforcement action or procedure, shall be considered to have
been first paid on and applied to the full puyment of thut portion therenf which
in not secured or fully secured by the fien of this Mongage, -

(gl fepadiey of Tenns, Nothiag herehn or inany other Loan Pocumen
contiained nor iy tansacyion relaed thereto shiall be comtrued or shall s
upetaie sithar prasentld e praspectivaly: (e taguire Muorkgag to pas
ilgeest i p rle greoter thun iy lwful insuch ease toeoniuet 'l’ul. bt shadl
require Rf;ymcm of interest only o the eatent af such luwfui rine: or (i) e
require Monpagor.io make any payment ar do any acl comrary 10 law; and
it any. provision herein. contained shall:olhérwise so.operate 10 invalidate
this Mongage, in wholé orin pun. then such provision onty shall-be held
For naughlas though not herein.contuineid:and the remuinder of this Mon-
poage shall remain:operativeiand in full foree-und effect, and Mongagee
shadl be given a reasonahle’tinie 1o cartect gy such erior

L3vSe6

€Yo

UNOFFICIAL COPY:

th) Morrgagee s Right 1o Leal with Transferee, In the aven of the val-
untary sale, or tunsfer by operution: of law, or otherwise, uof &) o1 &ny pain
of the Premises, Mortgagee is hereby authorized snd empowered (0 deal
with such vendee or transferee with reference ta the Premises, or Lhe debi
secured herehy, or with reference 10 any of the terms or conditions hercol,
s fully wind 1o the sime extent as it raight with Mortgagor, without in any
wuay releasing or discharging Mongugor from the covenants and/or under-
mkm?n hereunder, and withoul Mongagee waiving its rights 1o acceleraie
the Linbilities us set forth herein.

(i) Kefeaves. Morgagee, withoul notice, and without regard to the con-
siderntinn, 11 noy, puid therelor, and notwithslanding the existence ol that
time of any inferior Hens, mny relense any part of the Premises, or any per-
son lnhilke Tor uny Indebicdnass sccured hereby, without in any way sffect-
ing the Habilily of any party to this Montgnge or nny ather Loan $Jocumenis
and without {n kny way affecting the priority of the lien of this Mongage,
and mny ngree with any pany obligated on said indebiedaess ta extend the
time for prymend of any part or all of the indeiiedness sceured hereby. Such
ugreement shall not, in any way, release or impair the licn created by this
Morigage, or reduce or modify the Nability of any persen or enlity per-
sonally oblignted for any Liabilities, but shall extend the lien hercof as
ughingt the tile of all panies having any interest in saie security which
interest is subyject 10 the indebiednesy secured by this Morgage.

() Covenant 10 Run with the Land. Al the cavenants hereof shalk run
with the land.

(%) Notices. All notices, requests and demands Lo or upon the respec-
tive parties hereto shall be deemed (o have been given or made when
deposited in the mail, postage prepaid, sddressed if to Mongugee to its
maip banking office indicaied above (Altention:

Rooer leffor Yeand il 1o Mortgagor (o
its nddress sat forth belaw, or to such other address as may be hereafier
designaied in writing by the respeclive parties hereto or, s to Mongagor.
may appear in Mortgagee's records.,

(1) Cther. This Morigage and any document or instrumnent executed in
connection herewith shall be governed by and construed in accordance with
the internal law of the Staie of Jllinois, and shall be deemed 10 have been
executed in the Stase of Lilinois. Unless the content requires otherwise, wher-
ever used herein the singular shall include the plural and vice vers, and
the use of one gender shall also denote the others. Cyptions herein are Tor
convenience of reference only and shall not define or hirit any of the terms
or provisions hereof; references herein o Sections or pravisions withow
reference 1w the document in which they are contained are references 1o
this Mongage. This Mortgage shali bind Mortgagor. its(his)(hery heirs,
trustees (including withaut limitstien successor and replacement trusiees),
axceulors, personal representatives, successors and asigns, and including
svithout limitation euch and every frout time to tinte record owner of the
Premises or uny other person having an interest therein), ond shall inure o
e ponefit of Mortgagee, ils successors und assigns, and each and every
hotuer il /ay note or other documem penaining 10 pny of the Liabilities.
excer: ihai Mongagot inay not transfer or assign any of its (his)ther) rights
orinleiest nereunder without the prior written consent of Mongugee. With-
oul limit'sg any other provision hereol, Mongugor agrees Lo pay upon
demand all ex;<enies {including without limitation auorneys’ fees, legul
cosls and exp nses, ang time charges of attomeys who may be employees
of Monguagee, i=epin cuse whether in or out ol coun, in eriginal or appel-
late praceedings «ra bankruptey) incurred or paid by Morigagee or any
holder hereof in conaet.ion with the enforcement or preservation of its rights
hersunder or under apy decument or instrument executed in connection
herewith. ff there shall beicsrestun ane person or entiny constivating Mori-
gugar sach aof them shall e primarily, joinily and severally liable for all
ohligations hereunder.

(m) WAIVER OF JURY TRAL ETC. MORTGAGOR HEREBY
IRREVOCABLY AGREES THALL SUBMECT TO SECURED PARTY'S
SDLE AND ABSOLUTE ELECTIOM, ALL SUITS, ACTIONS OR
OTHER PROCEEDINGS WITH RESPECE TO, ARISING OQUT OF OR
IN CONNECTION WITH THIS AGREENIENT OR ANY DOCUMENT
OR INSTRUMENT EXECUTED IN CONNECTION HEREWITH
SHALL BE SUBJECT TO LITIGATION [N C.OURTS HAVING SITUS

© WITHIN OR JURISDICTION OVER THE CGUNTY WHERE THE

MAIN BANKING OFFICE OF MORTGAGEE 18 LOCATED. MORT-
GAGOR HEREBY CONSENTS AND SUBMITS TO THE JURISDIC-
TION OF ANY LOCAL, STATE OR FEDERAL COURT LOCATED IN
OR HAVING JURISDICTION OVER SUCH COUNTY, AND HEREBY
IRREVOCABLY WAIVES ANY RIGHT SHEIHENIT) MAY HAVE TG
REQUESTOR DEMAND TRIAL BY JURY, TOTRANSFER OR CHANGLE
THE VENUE OF ANY SUIT, ACTION OR OTHER PROCEEDRING
BROUGHT BY SECURED PARTY IN ACCORDANCE WITH THIS
PARAGRAPH.OR TO CLAIM THAT ANY SUCH PROCEEDING HAS
BEEN BROUGHT IN AN INCONVENIENT FORUNM.

Mortgagor herehy RELEASES AND WAIVES all rights under and by
virtue of the homestead exemption laws of the State of linois.

See Rider attached hereto and incorporated herzin by relerence,

Mortgagee is hereby authorized by Mongapor withou notice to Mongagor
to fil! in any Blank spaces and dutes and sirike inapplicable 1erms herein or
in uny related document to conform to the terms of the transaction and/or
understanding evidenced hereby, for which purpose Mongagee shall be
deemed o have been granted an irrevocable power of attorney coupled
with an inwerests,

IN WITNESS WHEREQE MORTGAGOR HAS SIGNED, SEALED AND
l)lil.l\;l!l(lil) THIS MORTUGAGE AS OF THE DATE INDICATER
ABOVE,
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ATTEST:

Type Name

(SEAL) Address for Notices:

Attertion:

(ERNEEDY N

This documeint prcg’n;cd.b‘v'

- g .'... S
":\{./ :* ; Tl

and RS
Mail to: X
{Name-oi-boan-Officer). : ) 3 rd"tc.'f.'.- D . i ¥ L’ﬂ
Fre-Nomhesn-TristLompany. [_qp{]\ﬁ {waviatas L—)(g‘—’!-yj >
S8rSouth-Tebaheti. " X0 W Washinhen Strest Qe
Ciricagen-Himrie 68675 " 17th Flooe

Ohicexyo, TG G0GCO

See Trustee's Acknovivdyment attached
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EXMIBIT A

Lot 26 in the Willows North, Being a Subdivision of part of the Bast 1/2 of
the North 1/2 of the North 1/2 of the South East 1/4 of Sgction 20, Township
42 North, Range 12 East of the Third Principal Meridian, in Cook County,
Illinois.

Subject to a Trust Deed dated May 17, 1977 and recorded May 31, 1977 as
documant no. 23946613 made by LaSalle National Bank, a Natlonal Binking
Aspoclation as Trugstee under Trust Agrecment datad May 2, 1977 and known as
Trust No. 52434 to Hyde Park Bank and Trust Company to secure a Note for $55,0¢C
Common Address:- 3821 Joanne Drive, Glenview, Illinois

¢ e —————————t b= P S0

PIN: 04-20-416~010
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TRUSTEE ACKNQWLEDGMENT

This mortgage is executed by LaSalle National Trust, N.A., a
National Banking Association, as Trustee under Trust Agreement
dlated May 2, 1977 and known as Trust No. 52434 iIn the exercise of
the power and authority conferred upon and vested in it as such
Trustee (and sald Bank hereby warrants that it poesesses full
power and authority to execute this instrument); and no personal
liability shall exist onr be asserted or enforceable against the
said Bank-generally or in any capacity other than as Trustee as
aforesald,/ hecause or in respect of this mortgage or the said
note, and Jis liability as such trustee shall be limited to and
enforceable cn)v out of the property described in this mortgage,
by enforcement ol the lien hereof, and no duty shall rest upon
said bank to sequaster, hold or maintain as a continulng trust
asset, any property row or hereafter held by it as Trustee as
aforesaid, nor any of the income therefrom nor proceeds or avails
of any sale or other d’'spisition thereof.

This sheet 1s attached to nni forms a part of the certain
mortgage dated as of July 1, 1994 from the undersigned, LaSalle
National Trust, N.A. not persoraily but as a Trustee as
aforesaid, Mortgagor, to Plaza Ranrk, Mortgagee, covering real
estate in Cook County, Illinois.

(CORPORATE SEAL) LASALLE NATIONAL TRUST, N.A.,
a Narional Banking
ATTEST: Associncion, as Trustee under

Trust hgrzement dated May 2,
1977 and krown as Trust No.

52434 AND N(Qfﬁ%ﬁf;?ﬂALLY

.
sy: 7004 (L Btis, BY: o Yol
o AspremEpey YIOF PRESIO: o

5¢)
W
£
*
Les
o=
¥
Ut
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STATE OF ILLINOIS)
) ss
COUNTY OF @CU/C )

1, ¢é¥%MM@VﬁWﬂ?@( , & Notary Public in and for
sald County, in the state aforesaid, DO HEREBY CERTIFY, that Coviune ek
and NANCY A._STALK , of the LaSalle National Trust, N.A.
and known to me to be the smame persons whoss names are subscribed
to the foregoing inatrument as such 0F PRESIDENT and

B SRR CRURI Y respectively, appearad before me this
day in pszrson and acknowledged that they signed and delivered the
sald instiument as their own free and voluntary act, and as the
free and wveluntary act of said Bank, for the uses and purposes
therein sev forth; and the said Aualatant Secretary
did alseo thei and there acknowledge that he, as custodian of the
corporate seal ci . said Bank, did affix the sald corporate seal of
sald Bank to said dinstrument as his own free and voluntary act,
and as the free and voluntary act of said Bank, for the uses and
purposes therein set larth.

GIVEN under my hand _and Notarial Seal this (ot day of (EL7€
) 199}.

(NOTARIAL SEAL) (\// dr’éﬂ L’ l,cw(,d.é@.’ L,
\\jﬂ;/

Notary Public
Yy Commission Expires:

This instrument prepared by:

Andrew W. Lapin *OFFICTIAL SEAL™
IAPIN & ASSOCIATES dareiet Desirewicn
300 W. Washington Street Widaoy Fublic, State of IMaaly
17th Floor My Comeasnin Lapiens Qi) 39, 140

ARSI P lits it Wb f P Sl o !

Chicago, Illinois 60606

Y eErYSe
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