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MOF.TGAGE

THIS MORTGAGE IS DATED JUNE 29, 18985, between '.a'hleen Coleman and Gertrude Coloman, Kathleen Is
widowed, Gertrude not married, whose address ia 3950 !¢, L.ake Shore Drive, Chicago, IL 60613 (referred to
below es "Grantor"); and Univeraity Netional Bank of Chicep,. whose addrees Is 1354 E. 56th, Chicago, iL
60815 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior mortgageo, warrants, and conveys to Lender all
of Granicr's right, title, and interest in and to the following described rew property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures,. 4 easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inclucisg atock In utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, lncluding without fimitation
all minerals, oil, gas, geothermal and simliar matters, located in Cook County, 8'ai> of lilinols (the "Real
Property”):
UNIT NO. 501, IN 899 SOUTH PLYMOUTH COURT CONDOMINIUM, AS DELINEATCT ON A SURVEY OF
THE FOLLOWING OESCRIBED REAL ESTATE: THAT PART OF LOT 2N
BLOCK 1 IN DEARBORN PARK UNIT NO. 1, BEING A RESUBDIVISION SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN AND ADJOINING BLOCKS 127 TO 134, BOTH INCLUSIVE, IN SCHOOL
SECTION ADDITION TO CHICAGO, IN SECTION 18, TOWNSHIP 30 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF LOT 2 IN SAID BLOCK ¥ N DEARBORN PARK
UNIT NO. 1; THENCE NORTHERLY ALONG THE WEST LINE OF SAID LOT 2 FOR A DISTANCE OF
155.33 FEET; THENCE EASTERLY ALONG A LINE WHICH FORAMS AN ANGLE OF 80 DEGREES TO
THE RIGHT OF THE PROLONGATION OF THE LAST DESCRIBED LINE A DISTANCE OF 222.45 FEET
TO A POINT ON THE EASTERLY LINE QF SAID LOT 2; THENCE SOUTHERLY ALONG THE EASTERLY
LINE OF SAID LOT 2 A DISTANCE OF 185.86 FEET TO THE SOUTHEAST CORNER OF SAID LOT 2;
THENCE WESTERLY ALONG THE SOUTHERLY LINE OF SAID LOT 2 A DISTANCE OF 222.15 FEET TQ
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT A-2 TO THE DECLARTAION OF CONDOMINIUM RECORDED AS DOCUMENT 25722640 AND
AS AMENDED FROM TIME TO TIME, TCGETHER WITH TS UNDIVIDED PERCENTAGE ITREST iN
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The Real Property or its address is commonly known as 899 8. Plymouth Court, Unit # 501, Chicago, IL
80605. The Real Property tax identification number (8 17-16-418-004-1041.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and 1o all {oases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Parsanal Property and Rents.

DEFINITIONS. The followlng words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined In this Mortgage shall have the meanings attributed to such terma In the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Grantor. The word "Grantor™ means Kathisen Coleman and Gertrude Coleman. The Grantor is the
mortgagor under this Mortgage.

Guarsntor. Th.e word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and zccammodation parties in connection with the Indebledness.

Improvements. Tne word "improvements® means and inciudes without limitation all exisling and future
improvements, fixtures. buildings, structures, mobile homes affixed on the Real Property, facilities, addiions,
replacemants and other-coriatruction on the Real Property.

Indebtedness. The wor(indebtetiness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor ‘unds:-this Mortpage, together with interest on such amounts as provided In
this Mortgage. At no time ahall the principal amount of Indebledneas secured by the Mortgage, not
Including sums advanced o protect tha recurity of the Morigage, exceed the note amount of $38,000.00.

Lender. The word “Lender* means Univareity National Bank of Chicago, Its successors and assigns. The
Lender is the mortgagee under this Morngage.

Morigage. The word "Morigage® means this Mongage between Grantor and Lender, and includes without
limitation all assignmants and security interest provisiuny relating to the Personal Property and Rents,

Note. The word *Note" means the promissory note of ‘crar'it agreement dated June 29, 1995, in the orlginal
principal amount of $38,000.00 from %?éln‘ﬁ" to Lendes, (ogether with all renewals of, extensions of,

modifications of, refinancings of, consoligations of, and subst‘utions for the promissory note or agreement.

The interest rale on the Note Is 7,750%. The Nota s payable 'n 100 monthly payments of §357.68, The
maturity dale of this Mortgage is July 1, 2010.

Personal Property. The words "Personal Property” mean all aﬁ;mpr.mnt. fixtures, and other anicles of
rsonal property now or hereafter owned by Grantor, and now or hereaft attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacemernis of, and ali substitutions for, any
of such property; and together with all proceads (including without limitation ‘all insurance proceeds and
refunds of premiums) from any sale or giher disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal raperty.
Real m"ﬁ%ame words "Real Property® mean the property, interests and rights dzsniibed above In the

*Grant of ge" section.

Related Documents. The words “Related Documents™ mean and Include without limitail<a all promissory
notes, credit eggreements. loan agreements, environmental agreements, guaranties, secu:iiy agreements,
mortgages, deeds of trust, and all other instruments, agreements and documenis, whether now of hereafter
existing, executed in connection with the Indebtedness,

Renls. The word "Rents™ means all present and future rents, ravenues, income, issues, royaities, profits, and
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except aa otharwlae provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by thia Mongage as they become dupe. and shall strlctlygpegr?orm all of Grar’i)to’rr's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's easion and use of
tha Property shall be governed by the following provisions: 9 that tiraniar's poss

Possession and Ulse. Until in defauli, Grantor may remalin in possession control of ar
manage the Property and collect the Rents from the Froperty. pos and conirol of and operate end
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Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly parform all repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
threalened release,” as used in this Morigage, shall have the same meanings as sel forth In the
gom rehansive Enulronmentel Responss, Compensation, and Liamllg Ac}' of 1980, as amended 42 US.C.
action 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
49-409 ("SAﬁA') the Hazardous Mnlerlalé Tranu[panatlon Act, 48 U.S.C. Section 1801, et seq., ihe Resource
Conservation and Recovery Act, 40 U.S.C. Section 6801, et 'e‘ﬂi' or other applicable state or Federal faws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance® shall aiso include, without limitafion, petroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaclure, storage, ireatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclesed fo
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or t*.cetened release of any hazardous waste or substance an, under, abaut or from the Propertr by
any prior owners.or occupants of the Properbv or (Ilg:) any actual or threatened litigation or claims of any kind
by any persor rsidting to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender In writing, {)-neithar Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generatz r.anulacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and () any such activity shall be conducted in compllance with all
applicable federal, staie, and local laws, regulations and ordinances, including without iimitation those ilaws,
regulations, and ordinancrs described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such ins:actions and tests, at Grantor's expense, as Lender may deem ap?ropriate to
determing compliance of the Pruperty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purcosas only and shali not be construed to create any responsibiiity or llability
on the part of Lender to Grantor C 10 2ny other person. The representations and warrantiea contalnad he:...
are based on Grantor's due diligerce 'n investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) rei2aras and waives any future claims against Lender lor indemnity or
contribution in the event Grantor becon'er llable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmlesa endar against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may ri-cctly or indirectly sustain or suffer resufting from a breach of
his section of the MonPage or as a conseguencz ol any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to G antor’s ownership or interast In the Property, whether or not
tha same was or should have bean known to Grazicr. The pravisions of this section of the Marigage
Ingluding the obllﬂ..allon to indemnity, shall survive the 0?myment of the Indebtednese and the satisfaction an
reconveyance of the lien of this Mortgage and shall not bz affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit 7.nv nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of ths #roperty,  Without limiting the generality of the
forePolng. Grantor will not remove, or Erant to any other part: .ne right to remove, any timber, minerals
(inctuding oil and gas), soll, gravel or rock products without tha prio: writien cansent of Lender,

Remaval of Improvementa. Grantor shall nat demalish or ramave any Jeanrovemants from the Real Property
without the prior written consent of Lender. As a condition to the removzi of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender t0 resiacé such improvemenis wit

tmprovemants of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives maypemer upzi-the Real Property at ail

reasorable fimes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with ali’ i=we, ordinances, and
regulations,_now or hareafter in effect, of all governmental authorities applicable to the use or nccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhld compliance
during any proceeding, including appropriate apﬁ‘ealsl 80 long as Grantor has notified Lender ia writing prior to

doin(? 80 and 8o Iong as, in Lender's sole opinion, Lender's interests in the Propenr are not jeopardized.
re Gr afisfactory to Lender, to

Lender may requi antor to post adequate aecurfty or a surety bond, reasonably s.
protact Lender's Interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iImmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’'a prior written ¢onsent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehokd
inmerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transter also
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includes any change in awnership of more than twenty-flve percent (25%) of the voting stock, partnership interests
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by INinols law.

'nrﬁ»rttes AND LIENS. The foliawing provisions relating to the taxes and liens on the Property are a pant of this
ortgage.

Payment. Grantor shall pay when due (and In ali evenis prior to delinquency) ail taxes, payroll laxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all cialms for work done on ar for services randered or material furnished to the
Property. Grantor shall maintaln the Pmﬁerty fre? of all liens having prlority over or egual to the Interest of
Lendet under this Morigage, except for the lien of taxes and assassments not due, and except as otherwise
provided in the foliowing paragraph.

Hlﬂ:\t To Conlest. Grantor may withhold ?ayment of any tax, assassment,_or claim in conneclion with a good
faith dispute gvar the obligation to pay, 8o long as Lender’s interest in the Property s not Aeo ardized. If & lien
arises or 18 f'ad 18 a result of nonpaymant, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, withir-tifteen (15) days after Grantor has notice of the filing, secure the discharge of the Hen, or if
requested by Lenacr, deposit with Lender cash or a sulficient corporate surety bond or other security
salislactory to Lendsc.in an amount sufficient 1o discharge the lien plus an* costs and attorneys' fees or other
ch?rqes that could accue a8 a result of a foraclosure or sale under the lien. in any contesl, Grantor shall
defend ltsell and Lender_and shaii satisfy any adverse judgment before enforcement agalnal the Property.
Granéga l agall name Lencer-as an addilonal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Gra:or shall upon demand furnish 1o Lender salisfactory evidence ol payment of the
taxes or assessments and shall (utic-ize the appropriate governmental official to deliver to Lender al any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall not.ty Lender at least mtson (18) drys before any work is commenced,
any sarvices are furnished, or any mateiia'a are suppiled to the Propenty, it any mechanic's lien, materiaimen’s
lien, or other lien could be assarted on auczint of the work, services, or matériais. Grantor will upon request
of Lender furnish to Lender advance assuraicse satistactory to Lender that Grantor can and will pay the coet
of such improvements.

aagpem DAMAGE INSURANCE. The foliowing previsinns relating 10 insuring the Property are a part of this
ortgage.

Maintgnance of Insurance. Grantor shall procure & maintain policles of fire insurance with standard
extended covera%? endorsements on a replacement “#2is for the full Iinsurable value covering all
©

improvements on the Real Property in an amount sufficient ‘o zv~id application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles eaall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender  Grantor shall deliver 10 Lender certificates of
coverage from each insufer comalnir;? a stipulation that coverage wli not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containlng any disclaimer of the insurer's
liabiity tor failure to gllve such notice. Each insurance policy also shalt »stude an endorsement providing that
coverage in favor of Lender will not be lmfairad in any way b’y any act, oraizsion or default of Grantor or any
other person. Should the Real Property at any time become focated In ar, 874a designated by the Director of
the Federal Emergeggg Management Agency as a sgeclal flood hazard arei, (iranfor agrees to obtain and
maintain Federal +i Insurance, to the extent such insurance is required hy Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the ioar;-ar the maximum limit of
coverage that is availabie, whichaver is less.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage 1~ tna Property. Lender
may make proo! of loss if Grantor (alis to do so within fiteen (15) days of the casuur,. Whether or not
Lender's security is impaired, Lender may, at s election, apply the proceeds to inG_raduction of the
Indebtedness, payment of any lien affecting the Property, or tha restoration and repair oi (n¢ Property. H
Lander elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace ine damaged or
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proot of such
expenditure, Pay or reimburse Grantor from the proceads for the raasonable cost of repair or restoration if
Grantor I8 not in default hereunder. Any proceeds which have not been disbursed within' 180 days after their
receipt and which Lender has not committed 1o the repalr or restoration of the Property shall be used first to
pay any amount owg:]g 10 Lendar under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any. shall be applied 1o the principal balance of the Indebtedness. 1t Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired inaurance al Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale heid under the
provisions af this Mortgage, or at any toreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficiem by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance pramiums, as estimated by Lender, 80 as
to provide sufficient funds for the ?ayrnem of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paio
shall prove to be Insufticient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such pggmants shall be carried in an interest-Iree reserve
account with Lender, provided that it this Mortgage I8 executed In connection with the granting of a morigage on a
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slggle—famil owner-occupled residential property, Grantor, In lieu of establishing such reserve account, may
pledge an interest-bearing savinge account with Lender to secure the ?aymem of estimated taxes, insurance
premiums, assessments, and other charges. Lender shail have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required 10 determine the valldity or accuracy of any item
before paying . Nothing in the Mortgage shall be construed as requiring Lender to advance other monles for
such purposes, and Lender shall not incur any lability for anything R may do or omit to do with respect to the
reserve account. All amoqunts in the reserve account are herebr pledged 10 further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebledness upon the occurrence of an
event of delault as dascribed below.

EXPENDITURES BY LENDER. It Grantor fails to comll with any provision of this Mortgage, or If any action or
groceedlng is commenced that would materlally aff ender's Interests in the Prope X' Lender on Grantor's

ehal! may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing wii bear interest al the rate charged under the Note from the date Incurred or pald by Lender
to the date of rapagmant by Grantor. All such expenses, at Lender's option, will {a} ba payable on demand, (b}
be added to the un'ance of the Note and be apportioned among and be payable with anY installment payments 1o
become due during either (i) the term of an agpllcable insurance policy or (1) the remaining term of the Note, or
(c) be treated as 8 orlloon payment which will be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of heaas amounts. The rights provided for in this paragraph shali be in addition to any other
rights or any remedier to0 which Lender may be entitted on account of the default. Any such action by Lender
a a(ajll not be construed ae curing the defaulf so as to bar Lender from any remedy that it otherwise would have

“A:RA:ITY; DEFENSE OF T'N.E. The following provisions relating to ownership of the Property are a part of this
orlgage.
Title. Grantor warrants thal: (8" Grantor hoids good and marketable title of racord to the Property in fee
simple, free and clear of all liens »:ii encumbrances other than thase set forth in the Real Proparty description
orin anr title insurance rPollt:y. title rapurt, or final title opinion issued in favor of, and accepted by, Lender in
onnaction with this Morlgage, and b} Grantor has the ull right, power, and authorily to exacute and deliver

this Mortgage to Lender.

Detense of Title, Subject 10 the exception ir. */ieé paragraph above, Grantor warrante and will forever delend
the title to the Property against the lawtul ciciins of all persons. In the event any action or proceedinP is
commanced that questions Grantor’s titie or the Iiri2test of Lander under this Mortgage, Grantor ehall defend
the action at Grantor's expense. Grantor may b( the nominal party in such proceeding, but Lender shali be
antitlied to dpaniclpate in the proceeding and 10 be iazrosented in the proceeding by counsel of Lender's own

chaice, and Grantor will dellver, or cause to be delivare’, 10 Lender such inatruments as Lender may request
from time to time 1o permit such paricipation.

Compliance With Laws. Grantor warrants that the Propert; zad Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of gcve/nmental authorities.

CONDEMNATION. The following provisions relating to condemnanon o (%8 Property are a part of this Mortgage.

Apglleaﬂon of Net Proceeds. !f all or any part of the Property s condzmned by eminent domain proceadings
or n)‘ Froceadmg or purchase in Hleu of condemnation, Lender r.v.v at its election require that all or any
ol the net Proceeda of the award be applied 1o the Indebted,\ayr or the repair or restoration of the
roperty. The net proceeds ol the award shall mean the award aftar <iayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the conJemnation.

Proceedings. If any proceeding in condemnatlon is filed, Grantor shall prompt'y natify Lender in writing, and
Grantor shall promptly take suCh steps as may be necessary to defend the aciuon and obtain the award.
Grantor may be the nominal PMY tn such proceeding, but Lender shall be entitx' 1o paricipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, ard srantor will deilver or
cmrJ‘?el touba delivered to Lender such instruments as may be requested by i from time 1% time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fcliuwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followlnF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaae or upon alf or any part of the Indebtednass secured by this Mortgaege; b) a spacific tax on Grantor
which Grantor is authorized ar required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi)
ae sp?c ¢ tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,
Subsequent Taxes. |f any tax to which this section _applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avaitable remedies for an Event of Default as provided beiow uniess Grantor either
[a) pays the tax before it becomes delinquent, or &b) contests the tax as B:)c‘)_lvided above in the Taxes and
iens section and deposits with Lender cash or a sufficlant corporate surety bond or other security satisfactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ta this Mortgage as a
soCurity agreement are a part of this Mortgage.

Sceum* menl. This instrument shali constitute a security agreement to the extent any of the Property
constitutes Tixtures or othe:’dperaonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shali execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recarding this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, flle executed counterparts, coptes or reproductions of this
Monlga?e as a financing statement. Grantor shall relmburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Propenv in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The rnallln? addresses of Grantor h(femor) and Lender (secured party), from which information
concerning trax eacurity interest granted by this on?‘aua may be obtained (sach as required by the Uniform
Commercial Cooz;, are as stated on the first page of this Mortgage.

FURTHER ASSURANCF.S; ATTORNEY-IN-FACT. The following provisions relaling t¢ furthar assurances and
attorney-In-fact are a prn >f this Morigage.

Further Assurances. Ai any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause (- be made, executed or delivered, to Lender or to Lender’'s designee, and when
requested by Lender, caute .0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and plarss as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreerents. financing statements, continuation statements, instruments of furnther
assurance, certificates, and other-accuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, parfen:, continue, or Rreaerve (g) the obligations of Grantor under the Note,
this Mortgage, and the Related Docuinents. and (b} the liens and securlty interests created by this Morigage
as first and prior liens on the Properiv, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrar, %y Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with tha natters referred to In this paragraph.

Atlorner-ln-FacL If Grantor fails to do any of the 1hln?s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hersby
irrevocably appoims Lender as Girantor's attorney~in-fact lor the purpose of making, executing, deliverln?,
filing, recording, and doing all other things A8 may 0f necessary of desirable, in Lender’s sole opinion, 10
accomplish the matters referred 10 in the preceding paregreph.

FULL PERFORMANCE. It Grantor 'J)a 8 all the indebtedness v.nea. due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shail execut #ad deliver 10 Grantor & sultable satistaction of
this Mortgage and suitable statements of termination of any finzicing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor w'i r‘ay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. I, Fowever, payment is made by Grantor,
whether voluntarllr or otherwise, or by guarantor or ay any third party, or =< Indebtedness ang thereatter Lender
is forced to remit the amount of that payment {a) to Grantor’s trustee in bankivptey or to any similar person under
any federal or state bankruptcy law or law for the relief of debiors, (b} by reasor nf any judgment, decree or order
of any count or agministrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or comprise of any ciaim made by Lender with any claimant (inciucir.g without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enfarcement of this M<*tgage and this Mortgage
shall continue to be elective or shall be reinstated, as the case may be, notwithetan(ing any cancelfation of thig
Morigage or of any note or other instrument or a?reement evidencing the IndebtediicaP snd the Property will
continue to secure the amoum repald or recovered {o the same extent as If that amount rie»er nad been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setticmem or compromise
relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)
under this Mortgage:
Detault on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Default on Other P nts. Failure of Grantor within the time required by this Morgage to make any
payrﬂent for taxes or Ingurance, or any other payment necessary to prevent filiiy of or to effect diecharge of
any flen.
Compliance Default. Failure to corﬂ)lr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.
Felse Statements. Any warranty, rgpresentation or statement made or furnished to Lender by or on behall of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's ,property. eagg assignment for the benefit of creditors, an a?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forteiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any Creditor of Grantor or by any governmenta
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agency against any of the Property. However, this subsection shall not appiy in the event of & good faith

9Z0oE¥TS6




UNOFFICIAL COPY




UNOFFICIAL COPY

00-29-1098 MORTGAGE Page 7
{Continued)

N — _ R

dispute by Grantor as to the validity or reasonableness of the claim which ls the basia of the foreclosure ar
loretelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resarves
or & surety bond for the claim satisfaciory 10 Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender %&! is not remedied within anrr or cr period Provldod therein, Including without limitation
any agreement concerning any indebledness or other obligation of Grantar to Lender, whether axisting now or

{ater.

Evenis Affecting Guarantor. Anr of the preceding events occura with respect to any Guarantor of any of tha
indebtedness or any Guarantor dies or bacomes incompetent, or ravokes or disputes the validity of, or liabiity
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems ieell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oc’curren 8 of any Evant of Default and at any time therealter,
Lender, a} ts option, may exercise any one or mora of the following righte and remedies, In addilion to any other
rights or remedie? oravided by law:
Accelerate inderwdness. Lender shall have the right at its option without natice to Grantor to declare the
entifieeldnt{ebtadnane immedlately due and payabie, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Witn 'vs to all or any pan of the Persana! Property, Lender shall have all the rights and
remedies of a securad party wnder the Uniform Commercial Code.

Coliect Rents. Lander sha' riave the right, without notice to Grantor, to take possession of the Propanty and
collect the Rents, Includin:i amounts past due and unpald‘hlanrclzl apply the net proceeds, over and above
8

Lender's costs, against the indered'ness. In funtherance of ?ht, Lender may require any tanant or other
user of the Pr%pany 1o make paymienis of rent or use fees directly to Lender, (f the Ronts are collacted by
Lender, then Grantor lrravocabl( deaignate? ckender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collec! the proceeds.
Payments by tenants or other users 10 Luvacy in response (o Lender's demand shall satisfy the obligations for
which the payments are made, whethar o 5ot any proper grounds for the demand existed. Lender may
exarcise Ita rights under thia subparagraph a!tharin pereon, by agent, or through a receiver.

Morigagee in Possessaion. Lender shall have the rich 1o be placed as mongagee In possession or to have a
receiver appointed to take possession of all or any art of the Property, with the power to protect and preserve
the Property, 1o operate the Propenty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recetvershlg. against the indebledness. The
mortgagee In Possesalon or receiver may serve withow« tond If permitted by law. Lender's right to the
apdpontment of & recaiver shail exist whather or not ra apparent value of the Property exceeds the
in e'blednasa by a substantial amount. Employment by Lend<r ehall not disqualify a person from serving as a
receiver,

;l#dgzlll Fg;oclonura. Lender may obtaln a judicial decree forecloging Grantor's interest in all or any part of

e Property.

Deticlency Judgmentl. |f permitted by applicable law, Lender may cotiin a lluggmem for any deficiency
remaining in the Indebtedness due to Lender atter application of alt amounrs vr.ceived from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in “nis Morigage or the Note or
avallable at iaw or in equity.

Sale of the Property. To the extemt permitted by applicable law, Grantor hereby viaivus.any and all right to
have the property marshalled. In exercising ite rights and remedies, Lender shall be res i~ sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be e~titled to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonabie notice of the time and place of anr fudic sale of the

Personal Property or of the time alter which any private sale or other intended disposition of the Personal

!Phrope?y i c‘l? be lrtriladoa. Reasonable natice shall mean notice given at least ten (10} days before the time of
g sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shaii not
constitute a waiver of or prejudice the Eart 's righte otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fatiure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Morngage.

Aflorneys’ Fees; Expensea. if Lender institutes any suit or action to enforce any of the lerms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys
fees at 1rial and on any appeal. Whather or not any court actlon Is involved, all reasonable axpenses Incurred
by Lender that in Lender's opinion are necesaar\‘ at any time for the protection of its interest or the
enforcament of ita rights shall become a cs)arl of the Indebtedness payable on demand and shail bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however sub{ect to any limits under appiicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, Inciuding attorneys’ fees for bankrup(c'y
proceedings (Including efforts to modir\( of vacate any automatic stay or injunct on( appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
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foreciosura reports), surveyors' reports, and appraisal fees, and title insurance, to the exient permitted b
appiicable law. Gr&mor als% will p&o any court c?gala. in addition to all other sumsa provided by lawP y

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notica of sale to Grantor, shall be in writing, may he be sent by telefacsimilie, and shall
be eftective when actually delivered, or when deposited with a_nallonally recognized avernight courler, or, if
mailed, shall be deemed effective when deposited in the Unlted Statas mail first class, registered mall, postage

epald, directed to the addrassas shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving lormal written notice to the other parties, specifying that the purpose of
Lha nolice is lo change the party’s address. All copies of natices of foreciosure from the hoider of any lien which

as priority over this Mortgage shall be aent 1o Lander's address, as shown near the baginning of this Mortgage.
For notice purposes, Grantor agrees to kegp Lender informed al all times of Grantor's currant address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply I the Rea! Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Atteinay. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that miay-.nme before the association of unit owners. Lender shall have tha right 1o exercise this power
of attorney only uner default by Grantor; however, Lender may decline 10 exercise this power as |t sees fit.

ingurance. The Intyrance as required above may be carried by the assoclation of unit owners on Grantor's
behall, and the prozaeds of such Ineurance may be paid to the association of unit owners for the gurpoue of
Lep%mng or reconsirucaiy the Property. If not 80 used by the association, such proceeds shall be paid 10
ander.
Default. Failure of Grantor to narform %ny of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownarship, by the bylaws of the association of unil owners, or by any rules of
regulations thereunder, ehall be a7, ~vent of default under this Mortgage. ! Grantor's Interest In the Real
Property is a leasehold interest and such oroperty has been submitted to unit ownership, any tailure of Grantor
[+] 'perrorm any of the obligations impr.sec on Qrantor by the lease of the Real Property from It owner, any
defauit under such lease which might resut In termination of the iease as it Eenalns to the Real Proped s
ny failure of Grantor as a member of (n assoclation of unit owners to jake any reasonable action within
rantor's pawer (0 prevent a default under ruch ‘aase by the assoclation of unit ownars or by any member of
the assoclation shall be an Event of Delault uiid= this Mortgage.

MISCELLANEOUS PROVISIONS. The follawing miscelizneous provigions are a pan of this Mortgage:
Amendments. This Morigage, 1ogether with any Relate< Documents, constitutes the entire understanding and

agreament of the parties as 10 tha matters set forth i1 t*.|» Mortgage. No alteration of or amendment {0 this
onqage shall be efactive unless given in writing and s'gnzd by the party or parties sought 1o be charged or

bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Leiidsr and sccepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed in #ucordance with the laws of the State of

linola.

C n Headings. Caption headings in this Morigage are for conveniince purposes only and are not to be
umo interpratgor deﬂr?; the provisugons of this Mo, ggge. P y

Merger. There shall be no marger of the interest or estate created by this Mortgage with any other Interest or
estale in the Property at any lime held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muttiple Parliea. All obligations of Grantor under this Mortgage shall be joint and savsrsi, and alt relerences
to Grantor shall mean each and every Grantor. This means that each of tha perso’3 signing below I8
rasponaible for all obligations in this Morigage.

Severability. If a court o! compsatem |urisdiction finds ang provigion of this Mortgage ' be invalld or
unenforceable as to any person or circumstance, such finding shall not render thal provision invallg or
unenforceabia as to any other persons or clrcumstances. if feasible, any such offending provision shall be
deerned to be modified to be within the limits of enforceabifity or valldity; however, it the oMending provigion
cannot he so modified, it shal) be stricken and alf other provigions of this Mongage in all other respects shafl
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the parties, thelr successors and assigns. It
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference 1o this Mortgage and the Indebtedness by way of
{oabe%?gnca or extension without releasing Grantor from the obligations of this Martgage or liability under the
n ness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemption. Grantor horeby teleases and waives all rights and benglits of the
homestead exemption faws of the State of linols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deilay or omigsion on the
part of Lender in exerc s‘"ﬂ. an& right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo: ﬁa @ shall not constitute a waiver of or ﬁrejudlce the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any




UNOFFICIAL COPY




UNOFFICIAL COPY

(Continued)

00-29--19858 Page 9

. R

course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's cbligations as to any future transactions. Whenever conaent by Lender ia required In this Mortgage,
the grantin such consent % Lender in any instance shall not conatituta continuing consent 1o subsequent

instances wnere such consent 8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

xm.uiﬁmm’ 2
Kathieen Criemian

A

[}
X A

Gertrude Colemsn

{NDYIDUAL ACKNOWLEDGMENT

STATE OF QMM )

) a8
COUNTY OF Qm ‘tﬁ )

On this day before me, the undersigned Nolary Public, personally appeared Kathieen Coleman and Gertrude
Coleman, to me known to be the individuals described in and w0 sxecuted the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act and deed. ro; the uses and purposes therein mentioned.

Given u v hand and pfficial geal this 25(9! day of i ,19‘1{
e

By Residing at {524 éﬁ 5s i Sbiﬁx
Notary Public in and for the State of & ,@:(_mj 9._1,’ Q TTGRTICRTTAT
I

I 4 NOTARY Mt sra e o )
My commission expires 327, ay /[ ‘,77 [ Efqg LMY COMM ";,"*’.f":."',;'tfi*“ii"""!’l":'

R N A —
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