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ASSIGNMZNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 23, ‘M, between Gregory P. Harper and Cynthia J.
Harper, his wife, as joint tenants, whose address is 18 Graymacor Lane, Olmpla Fields, IL 80430 (referred to
below as "Grantor*); and Interstate Bank of Oak Fores!, whose ad~ ses la 18533 South Cicero, Atin: Losn
Department, Oak Forest, iL 60452 (referred to below as "Lender"),

ASSIGNMENT. For valuable considerstion, Grantor assigne and conveys = Lender all of Grantor's right, title,
snd interest In and to the Rents from the following described Properly 'szs'ed in Cook County, State of
iMinois:

A Tract of Land in the Southeast 1/4 of Section 12, Township 36 North, Flance 13, East of the Third
Principal Meridian, Described as Follows: Beginning at @ point 884.9 Feet Woy' ¢t the West Line of
the East 1/2 of the Southeast 1/4 of Section 12, Yownship 38 North, Range 2, East of the Third
Principal Meridlan, Thence Essterly on the Last described line 364 feel; Thence Nurinoriy at an angle
of 90 Degrees 235 Faetl; Thence on a Straight Line 433.29 Feel, more or leas, to the point of
beginning, in Cook County, iinols.

The Real Property or its address is commonly known as 1740 Butterfield Circle, Flossmoor, IL. 60422, The
Real Property tax identification number is 31-12-404--020~0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Cammercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United Stales of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes withcut limitation all assignments and security interest provigions relating to the Rents.

Event of Default. The words “Event of Default® mean and Include without limitation any of the Events of
Default sat forth below in the section titied "Events of Default.”

Grantor. The word "Grantor" means Gregory P, Harper and Cynthia J. Harper.
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indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obfigations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debis and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any ona or more of them, whether now existing or hereafter arising, whether relatad or unrelated to
the purposs of the Note, whather voluntary or otherwise, whether due or not due, absolute or contingent,
llquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
becoms barred by any statute of iimitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. (Initiat Here “:. 0 )

Lender. The word "Lender” means interstate Bank of Oak Forest, its successors ang assigns.

Note. The word “Note" means the promissory note or credit agreement dated , in the origical .

principal amount ~f $370,000.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, rutinuncings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on tho Waia is a variable interest rate based upon an index. The index currently is 9.000%
per annum. The interest ratu to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1,500 percentage point{s)-cver the Index, resulting In an Initial rate of 10.500% per annum. NOTICE:
Under no circumstances shall the irierest rate on this Assignment be more than the maximum rate allowed by
applicabie law.

Progertv. The word "Property” means e real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” 2an the property, interests and rights described above in the
"Property Definition" sactlon.

Related Documents, The words "Related Docuinenis” mean and include without limitation all promissory
notes, credit eggraements. loan agreements, enviurimantal agreements, guaranties, security agreemenis,

mortgages, deeds of trust, and all other instruments, =yreements and documents, whether now or hereafter
existing, executed in connaction with the indebtedness.

Rents. The word "Rents” means all rents, revenues, income 1s3ues, profits and proceeds from the Property,
whether due now or later, including without limitation al Rzas from all leases described on any exhibit
attached to this Assighment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEZNZSS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASHiGNMENT, AND THE RELATED
DOCUMENTS., THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOW'C TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grent;« shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform all-of Srantor's obligations
under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so
Ionng as there is no default under this Assignment, Grantor may remain in possession and coitro'-af and operate
and manage the Property and collect the Rents, provided that the arantlng of the right to collect the Rents shall
not constitute Lender's cansent to the use of cash collateral in a ban ruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warranis to Lendsr that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and ciaims except as disclosed to and accepted by Lender in writing.
Right to Assign. Granior has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Renis to any other person by any
ingtrument now in force.
No Further Transfer. Grantor will not sell, agsign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to coliect and receive the Rents. For this purposs, Lender is hereby
given and granted the following rights, pawers and authority:

Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Asslgnment and directing all Rents to be paid directly to Lender or Lender’s agent.
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Enter the Pr ., Lender may enter upon and take posseasion of the Property: demand, collect and receive
from the lenmﬁgr from any other ré}:r?s liable thgr%'for. all of the Renle; Institute and carry on all legal

oceedings necessary for the protection of the Pr y, including such proceedings as may be necessary {0
gcover pgomsion ol’;he Propgny; collect the Hm% remove any ten%rnt or ten%?ns or other persons ?om

the Property.
Meintsin the P , Lender may enter upon the Pro 1o maintaln the Pr and keep the same in
repalr, (0 pay th crgysln thereot and of nﬁn‘l’nggx}cﬁ of mmploym. in ludingoit’gm equbpme%t. and of all

continuing coste and expenses of maint the In repair and condition, and also 1o pay all
faxes, aagasamentu and water ulllilies, and the prem 333" on Iréw‘nd olt)gor |1nsuramm etected by Lendpgf on

the Property.

Compllance with Laws. Lender may do any and all things 10 execute and comply with the iaws of the Btale of
Minois and also ali other taws, rules, orders, ordinances and requirements of all other governmantal agencies

atecting the Property.
Lease the Preparty, Lendar may rent or lease the whole or any part of the Property for such term or larms
and on such-ccnditions as Lender may deem appropriate.

nts. -Londer engage such agent or agents as Lender may deem appropriate, either In
%"ﬁ%":%e orir Grantorrng vnamg. ?o rent and manage the Property, Including the coiigcpﬁo?\p;nd application

Other Acts. Lender may ¢n all such other things and acts with res the Proparly as Lender rmay deem
opriate and may act uxr.usively and solely in the place and staadpeg} grantor an%a!oyhave all o{ the%owers

appr
oP%ramor for the purposes slatad above.

No chulnman‘ ﬁ: Act. Lender shall not be required to do any of the loregoinﬁ acts or things, and the fact
that Lender shall have performed.ors or more of the foregoing acts or things shall not require Lender to do

any other speclfic act or thing.

APPLICATION OF RENTS. All costs anJ cxpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sycr cess and 7: nsas from the Rents. Lender, in ite sole discretion,
shall determine the application of any and all A:nis received by it; hawever, any such Henta received by Lender
which are not applied to such costs and expenses #.1all be to the indebledness. All expenditures made by
Lender under this Assignment and not reimbursg) from the gnla shall become & part of the indebladness
mpg;’ nu% lm ] ;Jgiqnmem. and shall be payable un demand, with inforest at the Note rate from date of
ex .

FULL PERFORMANCE. It Grantor pays all of the Inueltidness when gue apd egtherwlse pertorms all the
obligations imposed upon Grantor under this Assignment, ‘b7 Note, and the Related Documents, Lender shall
exacute and deliver to Grantor & sultable salisfaction of this Avsirnment and suitable statements of termination of
any financing stalement on file evidencing Lender's security trrest in the Rents and the Propery. Any
tarmination fae required by law shall be paid by Grantor, if permitt>4 by applicable law. if, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or b, ady third party, on the indebledness and
thereatter Lender {s lorced 1o remit the amount of that payment (a) to Grarior's (rustee in bankruptcy or to any
similar person under any federal or state bankruptcy faw or law for the (~ief of debtors, (b} by reason of any
judgment, decree or order of any Court or administralive body having Jurisiicirn over Lender or any of Lander's
prapeny, or (c? by reason of any settlemem or comprise of any claim made by Leader with any claimant (in¢luding
without fimhation Grantor), the (ndebtedness shall be considered unpaid for ti purpose of enforcemant of this
Assi?nment and this Ass\ﬂnmem shall cantinue 1o be effective or shall be reinctited, as the case may be,
notwithstanding any cancallation of this Assignment or of any note or other instrurient. or aﬂ:eement qvidencin
the Indebtedness and the Property will continue {o aecure the amount repaid or recoverad ) the same axtent as
that amount never had been orig naur recelved by Lender, and Grantor shall be bound Sy unv judgment, decrae,
arder, settlement or compromise ralating 10 the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. !f Grantor faile to camply with any provision of this Assignmen’, or it any action or
g;oceeolng {8 commenced that would materially affect Lender's Interests in the Properlx Lenox on Grantor's

halt may, but shall not be required to, take any actlon that Lender deems apgropriate. ny amuunt that Lender
axpends in 80 doing will bear interest at the rate charged under the Nota from the date Incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable onh demand, (b)
be added to the balance of the Note and be apportioned among and ?e payable with any instaliment payrﬁents to
become due during either (i) the term of any applicabte Insurance policy or” (i) the remalning term of the Note, or
(c} b treated as a batloon payment which will be due and payable at the Note's maturity. This Assignment also
will »acure payment of these amounts. The rlgms pravided for in this paragraph shall be in addition o any other
;iﬁhw or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
hai':l“ not be construed as curing the default 80 as to bar Lender from any ramedy that it otherwlse wouid have
DEFAULT, Each of the following, at the option of Lender, shaii constitute an event of defaull ("Event of Default”)
under this Assignment:

Defsult on indebladness. Fallure of Grantor 10 make any payment when due on the indebtedness.

iance Defaull. Fallure to comply with any othar term, obligation, covenant or condition contained In this
Assignment, the Note or in any of the Related Documents. it such a failure is curable and it Grantor has not
been given a notice of a breach of the same pravision of this Assignment within the preceding tweive (12)
maonths, it may be cured (and no Event of Default will have occurred) i Grantor, after Lender sands written
notice demanding cure of such faliure: () cures the failure within fiftean (15) days; or (b) If the cute requires
more than fiteen (15) days, immediately initiates steps sufficient to cure the failure and thersatter coninues
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gnd ttl:or?pletes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
raciical.

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, se::urnr agreemant, purchase or sales agreement, or any other agreement, in favor of any other credgiior
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statemenis. Any warranty, representation or statement made cor furnished to Lender by or on behalf of
Grantor under this Asaiqnmem, the Note or the Related Documents ia false or misieading in any material
respect, elther now or at the time made or furnished.

Other Defaults. Failure of Granior 1o comply with any term, obligation, covenamt, or condition contained in any
othar agreament between Gramor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencereént of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Firfelture, ete. Commencement of foreciosure or torieiture proceedings, whether by judicial .
proceeding, seif-n3lp, repossession or any other method, by any creditor of Grantor or by any governmenial
agency against o of the Propeny. Howevar, this subsection shall not appi‘y in the event of a good faith
dispute by Grantzs 2410 the vatidir or reasonableness of the claim which is the basis of the foreclosure or
forefeltura proceeding, crovided that Grantor gives Lender written notice of such claim and fuinishes reservey
or a surety bond for the Ciz'm satlsfactory to Lender.

Events Atfecling Guaranio.. -Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranior dles or becomes Incompetent, or revokas or disputes the validity ol, or liability
under, any Guaranty of the Inveriecness, Lender, at its oplion, may. but shall not be required to, permit the
Guarantor's estate to assume wunconditionally the obligations arising under the guaranty In a manner
satisfactory to Lender, and, in dolng 50, cure the Event of Detault.

Adverse Change. A malerial adverss riange occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of (hz "debtedness I8 impaired,

ingecurity. Lender reasonably deems itsen-li%ecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tte oscurrence of any Event of Defaull and at any tima thereafter,
Lender may exercise any one or mate of the follovdng rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the rigrt 8t its option without notice to Grantor to declare the

Bgélrﬁggdtgbégdness immediately due and payable, incluuing any prepayment penalty which Grantor would be

requ y.

Coliect Renis. Lender shall have the right, without notice to .2rantor, to take possassion of the Propenty and

coliect the Rents, lncludin? amounts past due and unpaig, and apply the net groceeds over and above
y!

Lender's costs, against the Indebtedness, In furtherance of this right, Lander shail have all the rights provided
for in the Lender's Right to Collect Section, above. I the Renw 24 collected by Lender, then Grantor
itrevocably designates Lender as Grantor's attorney-in-fact {0 encore instruments received in payment
thereo! in'the name of Grantor and to negotiate the same and collect tni pioceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obiijjatiuns for which the payments are
made, whether or not any proper grounds for the demand existed. Lendet may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Morigagee in Possesslon. Lender shall have the right to be B!aced as mongagee in pnssession or to have a
recelver appointed 10 take possession of all or any part of the Prapenty, with the power (> protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Fienits from the Property
and apply the proceeds, over and above the cost of the receivership, against thi iniebtedness. The
mortgagee in possassion of recelver may serve without bond If permitted by law. Loraer's right to the
a%pontment of a recelver shall exist whether or not the apparent value of the Propeity exceeds the
In ePtedness by a substantial amount. Employment by Lender ghall not disqualify a person from serving as a
recelver,

bOtI}er Remediea. Lender ghall have all other rights and remedies provided in this Assignment or the Note or
y law,

Walver; Election of Remedies. A watver by any Parrr of a breach of a provigion of this Assignment shall not
constitute a waiver of or prejudice the panty's rights otherwise to demand strict comFliance with that provision
or agJ other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shall not affect L.ender's right to declare a default and exercise
ita remedies under this Aasignment.

Attorneys' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma ad)udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
y Lender that In Lender's opinion are necessary at any time for the protection of its interest or the
efforcement of its rights shall become a gart of the Indebtedness payable on demand and shall bear interes!
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable aw, Lender's attorne
ees and Lender's legal expanses whether or not there Is a iawsuit, including attorneys’ fees for bankrupicy
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proceedings (inciuding eMorts to modity or vacate any automatic stay or lnjuncttonz appeals and any
?mici ted post-judgment collgction services, the cost ¢ searchlng refotds. obtaining title reparts {Including
oreclosure reports), surveyors reports, and appraisal fees, and (itle insurance, 10 the extent permitted by
applicable law. Grantor aigo will pay any court costs, in addition 10 all other sums provided by law,

MISCELLANEOQUS PROVISIONS. The foilowing miscelianaous pravisions are a part of this Assignment:

Amendments. This Asslr“nment. toge!har with any Related Docurnents, constitutes the enfire understanding
and agreement of the partieg as to the matters set forth In this Assignment. No alteration of or amandmant to
this Asgignment shall ba effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicabie Law. This Assignment has been dellvered to Lender and accepted by Lender In the Stals of
iilinofs. This Assignment ahall be governed by and construed in accordance with the lswe of the State of

Minols.

Multipie Praties. All obligations of Grantor undar this_Assignment shall be joint and several, and ali
references 1o G:antor shall mean each and every Grantnr  This means that each of the persans signing below
is responsible 1o~ a'l obligations in this Assignment,

No Modification. Zrentor shall not enter into any agreement with the halder of r:mt% montgage, deed of trust, or

other security agrewrent which has priority over this Assignment by which that agreemant is modified,
amended, e enc?ea or inrewed withou?rlhe Erior written consgm of Lensc'ler. Grantor sh%ll neither request nor

accept any fulure advances under any such security agreement without the prior written consent of Lender.

Mo,-bmm. it a court-o. competant jurisdiction finde any Provisio of this Assignment to be invalid or
unenforceable as to any pereon or circumstance, such find ng shall not render that provision invalid or
unenforceable as 10 any other go7eons or clrcumstances. |f feasible, any such offending provision shall be
deemed to be modified to be witnin b limite of enlorceability or validity, however, if the offending provision
cannot be 80 modm?d, it shall be stricket: and all other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Succesaors and Asaigns. Subject to 18 limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment ghall be binding upcn-and Inure 10 the benefit of the panries, their successors and
assigns. 1! ownership of the Property bacomea vestad in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with reference to this Assignment and the Indebledness by
way of forbearance or extension without releasing 3rantor from the obligations of this Assignment or liabliity

under the Indebledness.
Time I8 of the Essence. Time I8 of the essence in the parfirmance of this Assignment.

Walver of Homestead Exemption, Grantor heraby relopsea and waives all rlghts and benefits of the
homestead exemption laws of the State of lllincis as to all inaet:*zdness secured by thig Assignment,

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (o
under the Related Documents) unless such walver Is In writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as & wan'cr of such right or any other right. A
waiver Dy any party of a provision of thls Assignment shall not constitute a rvaiver of or prejudice the ,pa 's
right otherwise 10 demand strict compliance with that dprovislon or any oY«or orovision. Na prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall condtituis a waiver of any of Lender's
rights or any of Grantor’s obiigations as to any future transactions. Whenever consent by Lender is required
in this Assighment, the granting of such congent by Lender in any Instance shai ot Constitute continuing
consent to subsequent instances where such consen( is required.

EACH GRANTOR ACKNOWLEDQGES HAVING READ ALL THE PROVISIONS OF THIS ASSICNMENT OF RENTS,
AND EACH GRANTCR AGREES TO ITS TERMS.




UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No 2012436 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF - [1rn0 'S \
) 88
COUNTY OF C__CJD‘L )

On this day before me, the undersigned Notary Public, personally appeared Gregory P, Harper and Cynthia J.
Harper, his wife, as joint tenants, to me known to be the Individuals described in and who execuled the
Agsignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my he:id and official seal this 2 3 day of Dctober 1974 .

M__Jf\) Y.h «ua_ﬂ.@_ Residing at [5533 5. Clee™

A
RTINS OBERTA L MITCHELL
Notary Public in and for the Stais of L [{ OIS NGTARY PUBLIC STATE OF ILLINOIS

1SSION EXP. AUG. 7,199

> Y COMM
My commission expires ___ 5 - 173 LM
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