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MORTGAGE

THIS MORTGAGE IS DATED JULY 3, <495, between JULIAN D. SCHREIBER and BEVERLY R. SCHREIBER,
HIS WIFE, whoss address is 2120 N. BFIGRTON PLACE, ARLINGTON HEIGHTS, iL 60004-3322 (referred 10
below as "Grantor”); and Firat Colonial Ban'/Nundelein, whose ad nu is 2000 S. Lake Street, Mundelein, IL

60060 (referred 1o below as "Lender”). PUTY ’m“ i

GRANT OF MORTGAGE. For valuable sldmlﬂn, L:amtor mortgeges, werrants, and conveys 10 Lender alf
of Grantor's right, litie, and interest in and 10 the follcwing described real property, together with all existing or
subsequently evected or affixad buiklings, improvemerts. And fixtures; all easements, rights of way, and
appurtenances; all water, water rights, wa'ercourses and ciria rights (including stock in utilities with diich o1
ngation rights); and alf other rights, royalti:3, and profits relating 15 ihe real property, including without limilation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lilinole (the "Real
Property"):

LOT 77 IN IVY HILLS SUBDIVISION UNIT 12, PHASE i, BEING ~ SUBDIVISION IN THE EAST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, #ZNGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its &idress ls commonly known as 2120 N. BRIGHTON PL).CE. ARLINGTON MEIGHTS,
it 50004-3322. The Real Property tax identification number is 03~17-415-033.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all leases o the Propeny and
all Rents trom the Property. in addition, Grantor grants to Lender a Uniform Commercial Coce security interest in

the Personal Property and Rents,

GEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not ™
otherwise defined in this Mongage shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All references 10 dokiar amounts shall mean amounts in iawful money nf the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated July 3,
1995, between Lender and Grantor with a credit limit of $100,000.00, together with afl renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemenmt. Tha interest
rate under the Credit Agreement is a variable inlerest rate based upon an index. The index currently is 4}
9.000% per annurn  The interest rate to be applied 1o the outstanding account balance shall be at a rale equal

to the indax, subject however (o the foliowing minimum and maximurm rates. Umder no circumstances shal A iy
the interast rate be less than 6.500% per annum or more than the lesser of 20.000% per annum or the n7
mauimum rate allowad by applicable -aw.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing indsbtedness section of this Morigage.
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Grantor The wotd "Grantor" means JULIAN 0. SCHHEIBER ad BEVERI.\' R scmem The Gramor 8
the mortgagor under this Mortgage.

Guearantor. The word "Guarantor” means and includes without limitation each and all of the guaranfors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word “!mprovements” means and includes without limttation ali exsting and fulure
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Heal Property.

indebledness. The word "Indebtedness™ means all principal and interest payabi2 undek e Credit Agreement
and any amnunts expended or advanced by Lender o discharge obligations of Gra expenses incurred
by Lender to anforce obligations of Grantor under ihis Morigage, logether with int such amounts as
provided in'thiz Mortgage. Specifically, without Iimitation, this Morigage secures ¢ ing line of credil
and shall secur. ot only the amount which Lender has presentlly advanced 10 Granidr under the Credt
Agreement, but 7'st any future amourds which Lender may advance 0 Grantor under the Credit
Agreement within twaiy (20) years from the dale of this Morigage lo the sams extent as o such future
advance wera made as o the dals of the execulion of this Mortgage. The revoiving line of credit
obligaies Lender o maks advances to Granlor so long as Granor complies with all the lerms of the
Credit Agreement and Related Nouments. Such sdvances may be made, repaid, and remade from time
fo time, subject to the limitation thz: ihe tolal oulsianding balance owing at any one lime, not inciuding
tinance charges on such balance ai » fixed or varigbie rate or sum as provided in the Credil Agreement,
any temporary oversges, other clmge;. and any amounis expended or advanced as provided in this
paragraph, shei-not #MM the Credit Agreemend. 1t is ihe inlention of
Grantor and Lender that this Morigage secures ‘ne balance outsianding under ihe Credit Agreement from
time to lime from 2ero up to the Credit Limit as 0% led above and any intermediste balance. At ne time
shall (he principal amount of Indebiedness securcZ ’4 the Morigage. not including sums advi.ced to
prolect the security of the Morigege, sxceed $200,000.%%,

Lender. The word "Lender” means First Colonial Bank/Murdzirin, its successors and assigns.  The Lender 8
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mcrtgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relatng to vz Carsonal Property and Rents.

Personsl Property. The words "Personal Froperty” mean all equipriers. fixtures, and other articles of
personal property now or hereafter owned hy Grantor, and now of hereaftur 2%tached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements ©J, and ali substitutions for, any
of such property; and tugether with al! proceeds (including without limittation &fl insutance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the 13eal Praperty and the Personal Prosenty.

Real Property. The words "Real Property” mean the property, interests and rights descnied above in the
"Grant of Mortgage® section,

Related Documenis. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, lpan agreements, environmemal agreements, guaranties, security agreements.
morngages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the indebledness.

Rents. The word "Rents” means all presert and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGHNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES




wam  UNOFFICIAL COPY

Loan No 422130690 (Continued)

R e Y TLm e ey T Tr— -"?s’-’?.x:?‘-"--"f'—:rrz_,""."r‘?:?'.".:‘".'.'-'-'."t':?"ﬁm-?:r';‘lﬂ.ﬂ-m:"":ﬂ:‘ SRTTRTR A i

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. T0 T EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exc as otherwise provided in this Mortgaga, Grantor shali pay to Lender aif
amoums sacg;ed by this Mortyage as they become due, and shall strictly perform all of Grantor's obligations
page.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granlor's possession and use of

the Froperty shall be governed by the following pravisions.

Possession and Use. Until in default, Grantor my remain in possession and contro of and operate and
fi

manage the Property and collect the Rents from the operty.

w o Maintein. Gramor shai maintain the Property in tenantable condition and prompaly perform all rapairs,
replacements, and

maintenance nacessary to presefve its value,

Hazardous Subslances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“ihreatened rowease,” as used in thig Mortgage, shall have the same meanings as sct forth in the
Comprehensive Znvironmental Response, Compensation, and Liabilit Act of 1980, "as amended. 42 |.S.C.
Section 9601 et sen. ("CERCLA"), the Supertund Amendments and eauthorization Act of 1386, Pub. L. No.
_ th Materials Transportation Act, 49 U.S.¢ Section 1801, et seq., the Resource
Conservation and Hzcovery Act, 40 US.C Section 6901, et aeci1 or other applicable state or Federat |
0 | ng. The lerms “hazardous waste” and "hazardous

substance® shall also inclivae without limitation, petroleum and petroleum br-ptodqcls or any fraction thereot
] he period of Grantor's ownesship

of the Property, there has. hzen no use, generation, manulacture, storage, treatment disposat, release or
ibreatened release of any hazarduns waste or substance by any person on, under, or about the Property:
Grantor has no knowledge of, or :2a50n to believe that there has been, except as previously disclosed ¢
acknowledged by (ender in wIting, -, any use, generation, manufacture, storage, freatment, disposal,
release, or threatened reloase of any l\azardous waste or substanca br) any prior owners of occupants of the
d ¥ any {)crson refating to such marters;

s ‘ iting, (i) neither Grantor nor any
lenant, contractor, agent ot other authorized vser of the Property shall use, gem.-rauab manufactura, storo,

99-499 ("SARA") azardous
Tes, OF reguiations ausmad pursuant o any of the foregoi

anv asbestos. Grantor reprasants and warrants to Lender that: (a} During

Propesty or {w) any aclual or threatenea ihgation or claims of any kin
a } Except as previously disciosed 0 any Acknawledged by Lender in wr

lreat, dispose ol, or release any hazargous wasie or substance on, under, or about the roperty and

SuCh activity shall be conducted in compliance with al applicable federal, state, and tocal laws, regy
and ordinances. inCluding without Yimitation those laws, requlations, and ordgnances_ described above. Grantor
duthorizes Lender and its agents fo enter upon the Prapurty to make such mgpecuons and tests, at Grantor's
expense. as Lender may deem ap{:ropnale to determine compliance of the roperty with this section of the
est Lender shitt 03 for Lender's purposes only and shall not be

consirued to create any respansibility or liability on the part ci Lender to Grantar or to any other person. The
feprasentations and warranties conlained herein are baseg on Erantor's due diligence in lnvesﬂeangg t'he
ender for

Morigage. Any inspections or tests made by

Property for hazardous waste. Grantor hereb{r‘ {a) releases ard wa'vos any luture claims against
indemnity or contribution in the event Grantor

1he Property, whether by foreclosure o otherwise

Nuisance, Waste. Grantor shall not Cause, conduct of permit any nuisance nor commit, nesmit, or suffer any
8tripping of or waste on or to the Property or any portion of the Pr . Without limiting t1e aenerality of the
ng. Grantor will not remove, or Eranl 10 any other party the right to remove, any oivber, minerals

for
(including oil and gas), soil, gravel or rock products without the prior written consent ot Lender.

Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Propent
without the prior written congent of Lender. A3 a condition 10 the removalpof any improvements, Lender may
require Grantor 10 make driangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal vaiue.

Lender's Right {o Enter. Lender and i1s agents and representatives may enter upon the Real Prw
reasonable imes (o aftend to Lender's inleresis andpto inspect the yPropeny for purposes of Grantor's

compliance with the terms and conditions of thig Morigage.

lance with Governmental R irements. Grantor shall prom Iy comply with ail iaws, ardinances, and

regutations, now or hergalter in effeec?.u ol all governmental authortues%'ppucab’l)e!ym the use or occupancy of the

Properly. Gramor may contest in good faith any such law, ordinance, or regulation and withnold cempliance

during a:y proceeding, incivding X ,gptsgg; a&)eals. S0 long as Grantor has notified Lender in writing prior 1o
7 e ar

nder, 1o

Duty to Protect. Graniwr dyroes naither 10 abandon nor leave unattended the Property. Grantur shail
other acts, m addition to those acis sel forth above in thig section, #htch from lh%p?:hatactar and use of the

mso and 8o long as, in L hion, Lender's interests in the Pr / Bre not
L nay require Granor to post adequate security or a Surety bond, reasonably sa isfactory 10 Le
protect Lender's interest.

Property are reasonably necessary to protect and preserve the Property

___—,,

t ecomes liable for clcanup or other costs under any such faws,
and (b} agrees to indemnily and hold harmiess Lender against any and a!t claims, logses, liabililies, dama es,
2nallies, angd expenses which Lender may directly or indirectly sustair <r_suffer resulting from a breac
his section of the Mortgage or a5 a consequence of any use, generaura, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or iner&tt i, the Property, whether or not
the same was or should have been known to Grantor. The pravisions of Uny section of the Mor
including the obumnqn to indemnify, shall sutvive the payment of the Indebieniess ond the satisfactio ,
lien of this Mortgage and shall nof be affected by Lender's acguigition of any interest in

- PSeYEbSe
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DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its ophon, declare /mmediately due and payabie dii
sums secured by this Mortgage upon the sale os transler, without the Lender's prior witten consent, of alt or any
part of the Real Praperty, or any interest in the Real Property. A “sale or transier™ means the canveyance of Aeal
Property or any night, title or Interest therein, whether legal, beneficial or equiable. whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coract for deed, leasehold
interest with a term greater than three (J) years, lease-option contract, of Dy sale. assignment, of transfer ot any
beneficial interest in or fo any land trust hoiding title to the Real Property, or by any other method o!f Conveyance
of Real Property interest. If any Grantor is a corporation, partnership o lirmted habilty company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voling stock. pannership interests
or limited liability company interests, as the case may be. of Grantor. However. this option shall nof be exercised
by Lender if such exercise is prohibited by federal law or by llinos law

Lﬁgr('Es AND LIE:#5, The following provisions relatung 1o the taxes and hens on the Property are & part of this

gage.
Psyment. Granter shalt pay when due (and in all events pnor to delinquency) all taxes, pavroll taxes spr-cial
taxes, assessmenis. water charges and sewer service charges levied against or on account of the Praperty.
and shall pay whee 22 all claims for work done on or for services rendered or matenat furnished 1o the
Property. Grantor shzill nainfzin the Pr tree of 2l iens having pnorty over or equal to the interest of
Lender under this Mortgags, except Yor 1he hen of 1axes and assessments not dup, excent fui the Fxisting
Indebtedness referred 10 below. and except as otherwise provided 10 the following paragraph

Right To Conlest. Grantor may wthhold payment of any tax, assessment,_or clawm in connechon with a goor
taith dispute over the obligation 0.y, so long as Lender's interest in the Property 1s not wopardized 1 hen
anses of 18 Med as a result of nosipavment, Grantor shalt within fifieen (15 days after the len anses or, " a
lien 1s filed, within fifteen (15) days afer Grantor has nobce of the Idng. secure the discharge of the hen, o i}
requested by iender, deposit with Lonsor cash or a sufficient corpordte surety bond or other secunly
satistactory to Lender in an amount sufficient to discharge the hen plus any costs and aftoraeys” fees or other
charges that could accrue as a result of aforeziosure or sale under the hen  In any contest, Orantor <hill
detend itsef and Lender and shall satisty ary adverse judgment before enforcement aganst the Property
Grantor_shali name Lender as an addiiona. obigee under any surety bond furmshed i the contes!
proceedings.

Evidence of Paymenl. Grantor shal! upon demand tirn'sh to Lender sabstactory evidence of payment of the
taxes o7 assessments and shall authonze the appropnaip gnvernmental official to deliver to Lender at aiy ime
a written statement of the taxes and assessments agains: 2. Property.

Natice of Construction. Grantor shall notfy Lender at leas® firen (15) days before any work 15 commenced,
any services are furnished, or any matenals are supplied 1o the 25perty. if any mechan'c’s ien, matenaimen’s
lien, or other lien could be asserfed on account of the work, services-ar matenals.  Grantor will upon request
of Lender furnish to Lender advance assurances safistactory to Leider that Grantor can and wit pay the cost

of such improvements.

aRgPERTY DAMAGE INSURANCE. The foliowing prowisions relating to nsurno the Property are a part of this

ortgage.
Mainlenance of Insurance. Grantor shall procure and maintain poticies of ire msurance with standard
extended coverage endorsements on a replacement basis for the full \msurable value covenng all
fmpravements on the Real Property in an amount sufficient to aveid application of ary counsurance clause. and
with a standard mortgagee clause in favor of Lender. Policies shall be written by suc’i 'asuranc2 companies
and in such form as may be reasonably accepiable to Lender. Grantor shail deliver 1 iiender cemificates of
coverage from each insurer containing a stipufation that coverage will not be canceliec o simimshed without a
minimum of ten {10) days’ prior wrtten notice to Lender and not contmmggeany disclarer of the insurer's
liabity for faifure 10 give such notice, Each insurance pohcy alsc shall incl an endorsem st providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or an:
other person. Shouid the Real Propenz at any time become located in an area desigrated hy the Director of
the Federal E Management Agency as a il locd hazard area, Grantor agrees to obtain and
mainain Federal Insurance, to the extent such insurance is required by Lender and 1s or becomes
available, for the term of the loan and for the hull unpaid principal balance of the Toan, or the maximum (imit of
caverage that is available, whichever is less.

Application of Proceeds. Grantor shall promcgw notify Lender of any o35 or damage to the Pr . Lenoer
may make proof of loss it Grantor fails tc $0 in fifteen (15 days of the casaally ether or not
Lender's security & impaired, Lender may. a4l is election, apply the proceeds 0 the recuction of the
Indebtedness, payment of any hen atfecting the Propeity, or the restoration and repar of the Properly. It
Lender elects 10 apply the proceeds to restoraton and /epar Grantor shall repair or replace the dammaged of
destroyed Improvements in a manner salisiactory 10 Lender. Lender shall, upon sansfactory proaf of such
expenditure, OPay or reimburse Grantor from the proceeds tor the reasonable cost of repair or restaration if
Grantor is not in default hereunder. Any proceeds which hava not baun disbursed withun 180 days after their
receipt and which Lender has not committed tu the repair or restoration of the Property shal! be useg first 10
pay any amount W'e':‘? 10 Lender under this Mortgage, then o prepay accrued interest, and the remainder. if
any, shali be applied 1o the principal balance of The Indebicuiness It Lerwder hoid: any proceeds after
payment i full of the Indebtedness, such proceeds shall be pad tn Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shal inure to the benefit Jf. and pass 1o, the




S T e R TN N LR R L AT,

07-03-1998
Loan No 422130690 (Continued)

purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Morngage, or at any foreclosure sale of such Praperty.

Compliance with Exislln’; Indebtedness, During the period in which any Existing indebtedness described
below is in effect, compliance with the insurance provisions contained in the Instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a u?iacanon of ingurance requirement. If
any proceeds from the insurance become pavmle on loss, the provisions in this Morgage for division of

acoods Rhatl apply only to that ponion of the procesxis not payable to the halder of the Existing

nehtedness

EXPENDITURES 8Y LENDER. 1! Grantor fals to comply wilh any provision of this Moﬂ?axu. including any
obligation to mainain Existing Indebtedness in standing as roquired below, or | &ny aclion oy rr‘c g 4
commineod that would matetially altect Lander's interests n the Pfo?ony Lender on Gramor's bohalf may, bui
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends In 80
doing wilt bear interest at the rate charﬂod under the Credit Agreement from tho dale incurred or paid by Londer
1o the dale of rep=yinent by Grantor, All such expenses, al Lender's option, will (a) be payable on demand, (b}
be added 10 the baiance of the credit line and be apponioned among and be payable with any installmant
Payments 1o becomy; due during either (i) the term of any applicable insurance policy of () the remaining term of
he Credit Agreemen.. #r. (c) be treated as a balloon payment which will be due and payable ai the Credit
Agreement’s maturity. Tait Morigage also will secure payment of these amounts. The rights provided for in this
parac?raph shall be in aduiron to any other rights or any remedies to which Lender may be entitied on account of
the default. chh action oy Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it rwise would Fave had.

WARRANTY; DEFENSE OF TITL:. The following provisions refating to awnership of the Property are a part of this

Mortgage.
Tide. Grantor warrants that: {a) Grantor holds good and marketabie titte of record 10 the Property in fee
simple, free and clear of all liens and rncumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness sectio helow or in any litle ingurance poiicy, title report, or final title opinion
1ssund n lavor of, and accepied b'y. Lerde: in connection with this Mongage, and (b) Grantor has the full
right, power, and authornity 1o execute and 0nnvar thig Morgage to Lender.

Oefense of Title. Subject to the exception in't1e paragraph above, Grantor warrants and will forever defond
the titie to the Property against the lawful claims o1 il persons. In the svent any action or proceeding is
commenced thal questions Granlor's title or the in‘erest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in suceuroc ng, but Lender shalt be
entitied to participate in the proceeding and to be repicsented in the proceeding by counsel o! Lender's own
choice, Grantor wilt deliver, or cause 1o be deliveres. ! ender such instruments as Lender may request
from time o ime 10 permit such participation.
Compliance With Laws. Grantor warrants that the Property ard Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmesial authorities.
EXISTING INDEBTEDNESS. The fallowing provisions concerning. pxisting indettedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may %e secondary and inferior to the lien
secu‘r(:m ol an existing obligation with an account number of ©54050560 to FIRST COLONIAL
BANK/MUNDELEIN. The ewisting obligation has a current principal balance of approximately $84,140.00 and
is in the!tg‘ug;agl g‘mcapa! amount of $85.300.00. Grantor expressly coverants anJ anrees to pay, of see to the
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paymen isting indebtedness and to prevent any defauit on such indebted iest, any default under the
instruments evidencing such indebtedness, or any default under any security wocuments for such
indebtedness.

No Modificstion. Grantor shall not enter into any agreement with the holder of any mortgaye, deed of trust, or
ather security agreement which has priority over this Monag'afe br which that agreement 18 vw.i'ied, amended.
extended, or renewed without the written consent of er. Grantor shall neither reSuest nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apgl’w et Net Proceeds. !f ali or any part of the Property is condemned by eminent domain proceedings
L arz ggceedmg or purchase in Neu ¢f condemnation, Lender may at its election require that ail or any

net proceeds of the award be applied to the Indebtednass or the repair or restoration of the
my e net proceeds of the award shall mean tne award after payment of all reasonable costs,

expenses, and a!!omg;s' fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnaton is filed, Grantor shall promprly retity Lender in writing, and
Gramor shakl ommle' lake such steps as may be nocessary 10 defend the action and obtain the gward.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to panicipate in the
proceeding and 1o be regresented in the proceeding by counsel of its own choice, and Grantor will deliver or
g:%?g F:g‘ t&a‘ delivered 0 Lender such instruments as may be requesied by @t from time 1o time to permit such
ation.
IMPQSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provigions
ielating t0 governmental 1axes, fees and charges are a part of this Mongage.

Currend Taxes, Fees sndd cn-?: Upon request by Lender, Grantor shail execute such documents i
audition to this Mornpage and ta wnﬁer amr agt"fon is requested by Lender to perfect and comim;g
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Lender's lien on the Real Property. Grantos shall resmburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perecting or continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a ific tax upon this type of
Mort 8e or upon all or a:af part of the Indebtedness secured by this Mongaage: ) a specttic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedtedness secured by this rém ot
Morigage; {c) a tax on this type of Mortgage chargeable agamst the Lender or the holder of the Credi
Agreement; and (d) a specific tax on all or any portion of the indebtedneas or on payments of principal ard
interest made by Grantor

Subsequenl Taxes. I any tax 10 which 1his section_apphes 18 enak vt Subsaquent (o the daie ol i
Mortgage. this event shall have the same effect as an Event of Defaull (as defined below) anil Lender may
exercisa any or all of its availahie remedies for an Event of Default as provided below univss Grantor eihes
[@) pays the 1ax hefore it becomes definguent, or (D) conlests the tax as provedind above m e Lanes
| m{ls gec:mn and cleposita with Lender cash or a sufficient corporate surety bond or oty secunty satisfactory
0 Lender.

SECURITY AGHEEWENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement'ars-a par of this Mortgage.

Security Agreemc«#.  This instrument shall constitute a security agreement lo the extent any of the Property
constitutes Tixtures oo riher personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercia oade as amended iTom time 10 time.

Security Inferest. Upon recuest by Lender, Grantor shall execute financing statements and take whatever
other action i1s requested b Lender to perfect and confinue Lender's secunty interest in the Rents and
Personal Property. In addition %o recording this Merigage in the real property records, Lender may, al any
time and without furthes authoriz2c:« from Grantor, file executed counterparts, copes or reproduchuns of s
Mortgage as a financing statemen:. Grantor shall reimburse Lender for all expenses incurred in prrfecting of
continuing this security interest. Upa1 defauk, Grantor shall assemble the Personal Property i a manner and
at a place reasonably cunvenient to Grantor and Lender and make it available to Lender within three (3) days
alter receipt of written dernand from Lenler.

Addreases. The mailing addeesses of Grarie: ldebfor) and Lender {securad party). from which information
concermny the security interest granted by e, Mortgage may be obtained (each as required by the Umiform
Commercial Code). are as stated on the first page of i Mongage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thc ‘olowing provisions relating to further assurances and
artorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time; 10N request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered. (o Lender of to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, ar such umes
and in such offices and places as Lender may deem appropriae, am: and ail such mortgages, deeds of trust,
security deeds, security agreemenis, financing statements, confisualion statements, instruments of further
assurance, certificates, and other documents as may, in the soie opizir1 of Lender, be necessary or desirable
in order to effectuate. complete, perfect, continue, Or preserve (a) the Jwigatons of Grantor under the Credit
ﬁﬁgreemeni. this Mortgage, and the Related Documents, and (b) the liens 2.ud securdy interests created by this

ortgage on the Prooeﬂ!, whether now owned or herealtér acquired by Grasior.  Uniess prohibeec by 1aw or
agreed to the contrary by Lender in wrting. Grantor shat reimburse Lexde for all costs and expenses
incurred in connection 's1h the matters referred to in this paragraph.

Aftorney-in-Fact if Granmor fails 1o do any of the things referred 1o in the preced ng naragrapl:. Lender may
do so for and in the name of Grantor and at Grantor's eug’ense For such puroses Geantor hereby
wrevocably appoints Lender as Grartos's amtorney-in~fact for the purpose of making, <recubng. delivenng.
filing, recording, and doing a!l other things as may be necessary or desirable, In Lencei's sale opion. 10
accomplish the matters referred to in the preceding paragraph

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit ke account, and
otherwise performs all the obligatons it upon Grantor under tus Mortgage, Lender shall execute anc
deliver to Grantor a suitable satisfaction of thvs Mortgage and suitable statements of terrmination of any hnancin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property  Grantor wit! pay, |
rmitted by apphcable law, any reasonable termsnation fee as determinedt Dy Lencer from time to time I
owever, payment is made by Grantor, whether voiuntanly or otherwise o by Quaramor or by any thurd party. on
the indebteaness and thereafter Lender is forced to remit the amount of thal payment (al to Geantor's tiustes in
bankruptcy or to any similar J)erson under any federal or state bankrupicy law of @w ko the “elief of debtors (D)
by reason of any judgment, decree of order of any court of admrstrative body hawng unsdohon over Lender of
any of Lender's property, or (c} by reason of any selllement or compnise of any claim made Dy Lenddr with any
claimant (including wthout kmitation Grantor). the indettedness shall be considered wripad for the puspose ot
enforcement of this Mortyage and this Mortgage shall continue ty be effertive or shall be renstated, as the case
may be, notwithstanding any cancellation of this Mongage or of any note ¢ other instrument Or agreement
evidencing the Indebledniess and the Property vill continue 1o secure the amount repadd or recovered [o the same
extent as if that amount never had been originally recewad ty Lerder. ang Grantor shalf be bound by any
judgment, decree, order, settiement or comprormise relating to the indebtexsness or lo this Maortgage

DEFAULY. Each of *he following, at the option of Lender, shall conshtute an evert of default ("Event of Cefault”)
under this Mortgage: (a) Grantor commis fraud or makes a material rrsrepresentation at any time :n connection
with the credit fine account. This can include. for m a false stalement abou! Grartor's income, assets.
liabilities, or any other aspects of Grantor's financial c . {b) Grartor does not meet the repayment terms of
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the credit ine account. (c) Grantor's action or inaction adversely aifects the collateral for the credit line account or
Lender's nights in the collateral. This can include, for example, failure to maintain required Insurance, waste or
desiructive use of the dwelling, fallure to pay taxes, death of ail persons liable on the account, transfer of tle or
sale ol the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by tha holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Landar, at its option, may exercise any one or mora of the following rights and /emedies, in addition lo any other
nghts or remedies provided Dy law: '

Acceilerste Indebiedness. Lender shall have the right at its option without noﬂc? 1o Grantor to declare the
enmg;dnc:ebtednesa immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With rmripecl 10 all or anr par of the Peragnal Propeny, Lender shall have all the rights and
remodies of a securod party under the Uniform Commaercial Code.

Collect Rent~. Lender shall have the right, without notice to Grantor, 1o lake possession of the Property and
collect the Rents; i_ncludlng] amounts past due and unpaid and apply the net proceeds, over and above
Lender's cosis, apans! the indebtedness. In furtherance of this right, Lender maﬁ require any leanant or other
uger of the Praoper, *2 make payments of rent or use feas directly to Lender, the Renis are collectad by
Lender, then Gran'uor ‘rrevoc.abtr designetes Lender as Gramtor's attorney-in-fact to endoree instruments
received in payment thecsol in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or o%e°-users to Lender in response 1o Lender's demand shall satisfy the obiigations for
which the payments are mace, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under thie supparagraph either in person, by agem, or through a receiver.

Morigagee in Possession. Len(er rhall have the right to be placed as mortgagee in pogsession or to have a
receiver appointed to take possession of all or any part of the Properly, with the power to prolact ang presorve
the Propenty, 10 operate the Prope% recnding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and whove the cost of the receiveramﬁ. againat the Indebtedness. The
mongagee In possession or recelver may serve without bond if permitted Dy iaw. Lender's right to the
appointment of a receiver shall exist wnrghr. or not the apgarem value of the Properly exceads tne
Indebtedness by a substantial amount. Empiov-aent by Lender shall not disqualify a person from serving as a
raceiver.

Judicisl Foreciosure. Lender may obtain a judicii) decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may oblain a judgment for any deficienc
remainizegyfn the lndabtednegg' due to Lgndg? after applicairi of all a?nounts rece&v from the exgrclse of thg
rights provided in this section.

Other Remedles. Lender shall have all otner rights and reme-ies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Gean’ur hereb waives any ang all right to
have the property marshalled. In exerg?slng its righlspgnd remedies, Loroe’ shall%e free to sell all of ang part
of the Property together or separately, in one sale or by separate sales. Lerder shall be entitled to bid at any

public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Crantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aller which any private sale or other intendec disnosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (19) a1ys before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this ‘Aontgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender ta pursue any remedy shall not exclude puigun of any other
remedy. and an election to make expenditures or take action to perform an obligation of Giantor under this
Mortgage after failure of Grantor to parform shalt not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Monigage. Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys’
fees at triai and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b& this paragraph inciude, without limitation, however subject to any iimits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy pzoceedmgwmcludmg efforts to modily or vacate anrv automalic stay Or injunction), am)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title raports
(includu;? foreciosure reportsl:= surveyors' reports, and appraisal fees, and title insurance, to the extent

srmitted by applicable law  Grantor also will pay any court costs, in addition to all other sums provided by
aw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without hmitation an

nctice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and sh I
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
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repaid, directed to the addresses shown near the beginning of this Mortgage  Any party may (Nange its dkdress
or notices under this Mortgage by giving formal written notice 1o the other parties, spemfng‘g that he purpose of
the notice is to change the parly's address. All copies of notices of foreclosure from the hoider of any hen which
has priority over this Morigage shall be sent to Lender’'s address, as shown near the begmmmi‘of this Mongage
Far notice purposes, Grantor agrees to keep Lender mnformed at all hmes of Grantor’s cutrent address

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a parn of this Martgage

Amendments. This Morigage. together with any Related Documents. constituies the entire uneterstanding amd
agreement of the parties as to the matters set farth in this Mortgage  No alterahon of or amendment In this

onm\go shail be effective unless given in wriling and signed Dy the party of parties sought 1o De charges? o
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered 1o Lender and sccepied by Lender in the State of
Hinols. This Mortgage shali be governed by and consirued in accordance with the laws of the State of

Caption Headinra, Caption headings in this Morigage are for convenience purposes only and are not to be
used to inerpres oi-define the provisions of this Mortgage

Merger. There sha! D2 no merger of the interest or estate created by this Mortgage with any other interest or
estale |tn :hLe l;ropea‘;, av, any time held by or for the benefit of Lender in any capacily, without the writen
consent of Lender.

Multiple Parties. All obligatiuns of Grantor under this Mortgage shall be joint and several, and all references
o Grantor shall mean eac!: and every Grantor. This means that each of the persons signing below 15
responsible for all obligations in.inis Morigage.

Severablility. if a court of comzetent risdichon finds any provision of this Mortgage 1o be invalsd o
unenforceable as to any person ur Circumstance, such finding shall not render that prowsion invalid or
unenforceable as to any cther persons or circumstances. f feasible, any such offending prowsion shall be
deemed to be modified to be within the lirits of enforceability or validity, however, i the offending pravision
cannot be 8o modified, it shall be stricken amw) #i other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitaticis stated in this Mortgage on transfer of Grantor's iMerest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut notice ta Grantor,
may deal with Grantor's successors with reference 15 this Morigage and the Indebtedriess by way of
{gabe%?gr:‘t‘:;gr extension without releasing Grantor fron: *.irobligations of this Mortgage or iiability under the

Time Is of the Essence. Time is of the essence in the performunce of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases 2.0 waives al! rights and penefits of the
homestead exemption laws of the State of Illinois as to ail Indebtedess “ecured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived a,:v rights under this Morigage (or undrr
the Related Documents) uniess such waiver is in writing and signed b%Lr,mar. No deiay or omission on the
part of Lender in exercising any right shali operate as a waiver of such rig:t-or any other right. A wawer by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No \wior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any i Londer's ri%’hts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is re:ired in this Mortgage.
the granting of such consent by Lender in any instance shall not constitute continuing czisent 10 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

/

GRANTOR: .
X_ ok '"k_,l/{,—~a'v' f o AP

JULIAN D. SCHREIBER
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This Mortgege prepared by:  AM. - FIRST COLONIAL BANK/MUNDELEIN
2000 § LAKE STREET
MUNDELEIN, IL 63060

INDIVIDUAL ACKNOWLEDGMENT

STATE OF S (__1 ) { - /) -
)“ /‘) (e v e ‘é (.f(_(’,(”—J

CouNTY OF_ o (447 )

On this day before me, the unde:signed Nowary Public, personally appeared JULIAN D. SCHREIBER and
BEVEALY R. SCHREIBER, to me knuv:n 10 be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortg:ge as their free and voluntary act and deed, for the uses and purposes

therein mentioned. D4 I\ ? s
197 2,

Given under my hand and officisl deai this -~ dayol __ 44 (.«
llll‘ my ’l(l P ¢ w0 L oey _‘74'_*__(__%_ \_'__:__ -
By {Li'fl,d( /fl : Q((E«L'ﬂtr\.__» Residing at 7o 0. - o L N
oA ot

[N

Notary’Public In and for the State of _ \_& €. ( <o/l y (xl=
JANICE L SCHG:  EMAN

NOTARY PUBL A
My commission expires / /3/=-1 '&/ 9% ,_m_co;x:ms&s;g D

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.19a {c) 1895 CF| ProServices.inc. Al rights reserved.
[IL-GO3 E3.19 SCHREIBS.LN L1.0VL]
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