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MORTGAGE
THIS MORTOAGE ("Seetrify Instrument”) is given on May 10, 1995 . The mortgagor is
CARLOS SERRANO MARRIED-TL BERTA A. SERRANG
(“Borrower"), This Seeurity Fnstrument s given o §7ECTRUM MORTGAGE COMPANY
the state of Iilincis . and whose address is

which is organized and existing under the faws of

9700 W 157TH STREET  MOKENA, 1L 60448
("Lender). Borrower owes Lender the principal sum of Forty-Two (fbousand and No/100 -~--=cueemmnee

Dallars (USS  42,000.00). This debt is evienced by Borrowsr's note ddated the same date as this Sceurity
Instrument {"Note™), which provides for monthly payments, with the ull deby; 2501 paid carlicr, due and payable on
June 1, 2010 . This Sceurity Instrument seeures to Lenduis {a) the repayment of (he debl
wulnmul by the Note, with interest, and all renewals, extensions and modifications‘ai tie Note; (b) the payment of afi
other sums, with interest, advanced under paragraph 7 ta proteet the seeurity of this Seatirity Instrument; and (c) the
performance of Borrower's covenants sad agreemenls wnder this Sceurily Instrument and (e Note, For this purposc,
Burrower doues hereby mortgage, grant and cenvey to Lender the following  deserined sproperty Hocated in
CODK County, lilinuis:

LOT 29 IN THE SUBDIVISION OF LOT 1 IM BLOCK 7 IN IROUNWORKERS' ADDITIDN
YO SOUTH CHIGAGO, BEING A SUSDIVISID OF THE SOUTH FRACTIONAL HALF OF
FRACTIONAL SECTION 8, TOWNSHIP 37 NDWTH, RANBE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINDIS

Lo Z'r"ffifff’ o NATIC. 1.
26-08-303-008 L”" ["‘“ﬁ'W@R

8‘.". 1374 54 =1

which has the address of 10221 SOUTH AVESUE L CHICAGD @
[Street) [Cityl
{Hinois 60617 {*Properly Address™),; (")
(Zip Code] 6(5 ' @
ILLINDIS-Singts Farnily-Fannio Mae/FreddieMnc UNIFIOIRM INSTRUMENT Form 3014 9/90
MTG1IL Ravised Dale 01/01/95
Page 10f 7

T — S T



UNOFFICIAL COPY




UNOFFICIAL COPY —

TOGETHER WIETH all the improvements now or herealier uutlul an the prnpult,a and wll camements,
appurtenances, and fixtures now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Seeurity Instrument. Al ol te Toregoing is referred to in this Security tnstrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the riglt
la merigage, grant and convey the Property and that the Properly is unencumbered, exeepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demamls, subject (o any

ercumbranees ol record.

THIS SECURITY INSTRUMENT combines uniform covenannts Tor national use and non-uniform covenants
with Emited variations by jurisdiction to constitute a uniform seeurity instrument covering real projierty.

Tax 1D Numbher

UNITEGRM COVENANTS,  Borrowsr and Lender eoveninl and agree as follows:

L Payminyof Peinclpal and interest; Prepayment and Late Chieges, Borrower shall promptly pay when
due the priscipal of apd intereal on the debt evideneed by the Note and any prepayment and Bt charges doe
tnder the Note.

2, Funds for “Goveeoand Insurance,  Subject (o oapplicable law or o o writlen waiver by Lender,
Boreower shall pay o Lended an (he day monthly payments are due onder the Note, until the Note is paid in
full, o sum ("Funds') for e yearly ties and assessmentt. whivh may aftain priorily over this Seeurity
instrument s a lien on the Prapeltys ) yearly leaschold payments or ground renls on the Property, if any; (v)
yearly hazard or property nsurance gremivms; (d) yewrly flood insuranee premiums, iF any; (e) yearly muorigage
inswrance  prentiums, il any; and (1) Gany “sums payable by Berrower 1o Lender, inoaccordanee with the
provisions ol paragraph &, in licu of the pavment of mortgage nswrance premiums,  These dtems are colled
"Escrow Items.”  Lender may, al any time, colleer and hold Funds in an amount ant 1o execed the maximum
amount a lender for a federally related mortgage—loan may require for Borrower’s eserow accounl under the
federal Real Bstate Sculement Procedures Aet of (974 as amended from time (o fime, (2 US.C 2001 er
seq, ('RESPA™), unless another law that applics 1o the Funds sets o lesser wamount, 11 so, Lender may, al any
time, colleet and hold Funds in an amount not o excewibe lesser amounl.  Lender may estimate the amonnt
of Funds duc on the basis of current data and reasonable “esirantes of expenditures of leture Escrow lems or
otherwise in accordance with applicable law,

The Funds shall be held inoan institution  whose “dopaosits are insured by o federal  ageney,
instrumentality, or entity (including Lender, il Lender is such an insatwtion) or in oany Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow lems  Lenaee pay nol charge Borrower (or holding
and applying the Funds, annually analyzing the cscrow account, or verity'ng the Eserow llems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to pake such o charge.  However,
Lender may reguire Borrower to pay a one-time charge for an independent real «stale tax repording service
used by Lender in connection with this loan, unless applicable law provides otherviie,  Unless an agrecment s
made or applicable law requires interest to be paid, Lender shall not be required to pay Porrower any interesl
or earnings on the Funds. Borrower and Lender may agree in writing, however, that iutercst shall be paid on
the Funds,  Lender shall give (0 Borrower, without charge, an annual accounting of the Feads showing credits
and debits o the Funds and the purpose for which each debit to the Funds was made,  The Faeds are pledged
as additional seeurity Tor all sums secured by this Seenrity Instrumeni,

M the Funds held by Lender exceed the amounts permilted to be beld by applicable law, Lender shall
account to Borrower Tor the cxeess Funds in accordance with the reguirements of applicable law. I the
amount of the Funds held by Lender at any lime is not sufficient to pay the Escrow ltems when due, Lender fO
may so natify Borrower in writing, and, in such case Borrower shall pay o Lender the amount necessary 10 ﬂ
make up the deficiency,  Borrower shall make up the deficiency in no more than twelve monthly payments, ot oS
Lender's sole discretion. A

Upen payment in full of all sums seeured by this Security bnstrument, Lender shall promptly refund o E:
Borrower any Funds held by Lender. L under paragraph 2, Lender shall acquire or scll the Property, @
Lender, prior o the acquisition or sale of the Propoerty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agatnst the sums seeured by this Sceurity Instrament,

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender
wnder paragraphs 1 and 2 shall be apphed: fiest, 1o any prepuyment chirges doe under the Note; second, 1o
amounts payable under paragraph 2, third, to interest due; fourth, 1o principal due; amd last, o any late

1
charges due under the Noie,
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4, Charges; Liens.  Horeower shall pay all taxes,  assessmenis,  charges, fines and impositions
attributable 1o the Property which may aftain priority over this Sceurity Instroment, and lcaschold payments or
gronnd rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if et
in that manner, Borrower shall pay them on time dircetly to the person owed peymemt, Burrower shall
promply Turnish 1o Lender adl nolices of amounts to be paid wader this paragraph.  1f Borrower makes these
payments dircetly, Borrower shalt prarptly furnish to Lender reeeipts evidencing the payments.

Horrower shall promplly discharge any lien which has priority over this Sceurity Instrnment unless
Rorrower: (i) agrees in wriling 1o the payment of the obligation seeured by the licn in a manner aceeptable o
Lewder; (b) contests in good faith the dien by, or defends against enforcement of the fien i, legal procecdings
which in the Lender's opinjon operte to prevent the eafarcement of the Fien; or (¢) sceures from the holder of
the dien ap agreement satistactory o Lender suburdinating the dien to this Security  Instrument. (F Lender
determings that any part of the Property is subjeet o a dien which may altain priorty over this Seewrity
I drument, Lender may give Barrower a sotice identifying the lien,  Borrower shall sitisly (he lien o ke one
ar miere af the actises set forth above within 10 davs of the givieg of notice,

5. B or Praperty Insorance, Borrower shall keep the tmprovemenls now existing or bereafter
crected an the Fropesy  insured against loss by fire, haznrds inchided within the term “extended eoverape” anil
any other hazards, Gepddiog Noods or Dooding, Tor which Lender requives insurance.  This insurimee shell be
matplained in the amosessand Tor the periods thal Lender vequires.  The insurance carrier providing  the |
isurance shall be chosen by Berrower subject (0 Lender's approval which shall not be unrcasonably withheld, |
I} Bortower Tails (o maintainConerage deseribel above, Leader may, at Lender’s option, obtain coverage to 1
proteet Lender's rights in the Propedy s aceordance with pargraph 7,

All insurance pulicies and sescvails shall be aeceptable to Leader and shall include o stindisnd mortgige
clatse, Lender shall have the right “to Yold the polices and renewals, I Leader requises, Borrower shadl
promplly give 1o Leader all receipts of ‘vaid_premivms and renewal polices. D the event ol oss, Borrower
shall give prompt notice o the insuranee. Cadder and Lender, Lender may make prool o loss i not made
promgtly by Borrower.

Unfess bender and  Borrower  otherwise lagree in writing, insurance proceeds  shall be applicd to
restaration or sepair of the Property dinriged, i the Fustoration: or repair is ceonamically Teasible and Lender's
seeurity is not lesseacd, 11 the restoration or repair is et seonomically feasible or Lenders security would be
fessenctl, the insurance proceeds shall be applicd o the swas secured by this Scewrity Inslrument, whether or
not thess due, with any exeess paid 10 Borrower, If Borrower 2oa ul(ms the Property, or docs not answer within
A days o notice Trom Lender that the dnsurance carrier has ofiered to settle @ caim, then Lender may vollect
the instrance proceeds. Lender may use the proceeds 1o repair o testore the Property or to pay sums seeured
hy this Sceurity Instrument, whetker or not then due. The 30-day p(.rmd will m.g 1when the notice is given,

Unless Lender and Borrewer otherwise agree in writing, any appasation of proceeds 1o principid ah.aH
mat extend or postpone the due date of the monthly payments referred (o 5 siragraphs 1 and 2 or change the
amopnt of the payments. 10 under paragraph 21 the Property is acquired by 4.cnder, Borrower's right 1o aiy
insurance policies and procecds resulting from damage to the Preperty prior (o, the acquisition shall pass 1o
Lender 1o the extent of the sums seeured by this Security Instrument immediately prior (o the cguisition.

6, Occupuncy, Presemvation, Maimtenance und Protection of the Property; Borvaweels Lonn Application;
Leaseholds. Borrower shall accupy, cstablish, and use the Property as Borrower's prinGipac residence within
sixty days afier (he exeention of this Seourity Sastrument and shall continne 1o occupy “Uie Property i
Borrower's principal residence for an feast one year alter Lhe dale of occupaney, unless Lender qindrwise agrees
in wriling, which consent shall nol be unreesonably withheld, or unless extenuating cireumstances exist which
are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow the Property
o deteriorate, or commil waste on the Property,  Borrower shall be in default if any Torfeiture action or
procecding, whether civil or eriminal, s begon that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise matecially impair the fien created by this Seeurily Instrument or Leader’s seeurily ‘ﬁ
interest, Borrower may cure sech o def ol and reinstate, as provided in paragriph 18, by causing the action or  J.
proceeding Lo be dismissed with @ culing that, in Lender’s good faith determination, precludes forleiture of the  ne
Borruwer's interest i the Property or other materiad impatement of the lien created by this Sceurity Tnstrument ‘2
or Lender's seeurily inferest. Borrowss shall also be in default i Borcower, during the loan application ¢
pracess, gave malerially false or inaceurate information or statements to Lender (or Tailed 1o provide Lender
with any material information) in conne:lion with the foan evidenced by the Nole, incuding, but not limited 1o,
representations concerning Borrower's oceupuncy of the Properly as a primcipal residence, )0 this Sceurity
Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquires
fee ditle 1o the Property, the lcaschald and the fee title shall not merge unless Lender agrees to the merger in
writing.
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7. Protection of Lemtler's Rights in the Proper covenisnts and
agrecments contained in Whis Seourily Tostrament, o there is a degal proceeding that way signilicanity aflert
Lenders rights in the Property (such as o proeeeding in bankruptey, probate, for condeamistion or lorftilnee o
o enforee kews or regulations), thea Lender may do and pny lor whatever s secessiary 10 protect the value of
the Property and Lender's rights in the Properly,  Lender's actions nay inchide paying any sums sceured by a
lien which has priotity over this Seeurity Instriment, appearing i court, paying reasonable allorneys” Tees and
entering o the Properly 1o make repairs, Alhongh Lender may take action under Whis pacagraph 7, Lender
decs not bave 4o do so,

Any amannts dishursed by Lender aeder this paragraph 7 shall become additional debt aof Sortower
soatred by this Sceurity fnstrumient,  Unless Borrower and Lender agree 1o other teoms ol payment,  thise
amounts shall bear interest from the date of CGisbursement al the Mote rate and shidl be payable, with inferess,
upon natice from Lender to Borrower requesting payment,

K. Mortgage Insurance. If Leader reguired mortgage insurance as a condition of making the loin
secured by this Security Instrument, Burrower shall pay the premiums required o maintain the mortage
insurance in effece U Tor any resson, the mortgage insurance coverage required by Lender Japses or ceases
I he in elfeet” Berrower shall pay the preriums required 1o oblain coverage substantially cquivalent 1o the
morlgage insuranes’ reeviously in effect, w2 cost substantially cquivalent 1o the cost to Borrower ol the
mortgage insurance proviously in effect, from an alternate mortgage insurer approved by Lender, I substantially
equivelent morlgage instronee coverage is auf avatlable, Borrower shall pay to Lender cach month a sum cqual
fn one-twellth of the yeary pladgage insurance premium heing paid by Borrower when the insurance coverage
fapsed or ceased (o be in elfedt,Lender will aceepl, use and retain these payments as i boss reserve i ficu of
morigage surance, Loss rescive pagtieats may no Jonger be required, at the option ol Lender, it morigape
imsurance coverage (in the amount s £ the period that Lender requires) provided by an insueer approved by
Lende: ugain becames available and is ohvained, Borrower skall pay the premivms required o maintain
mort e nsoranee in elfeet, or 1o previce o Joss reserve, wntil thie requiremenl Tor morigape instiragee cndy o
aceordanee with any written agreement between Berrower snd Lender or spplicable law.

9, Iuspection, Lender or its agenl may piake reasonable entrics apon and inspections of the Property.
Leader shall give Borrower notice s the e of or prior (o aa inspection: specifying reasonable canse Tor the
Inspe ¢ Lo,
10, Condemnation. The procceds of any awindor claim for damages, direel or consequential, in
conneetion with any condemaation or other taking of any rart of the Praperty, or for conveyance in Jieu of
condemnadion, are herehy assigned and shall be paid to Lender,

In the event of a total taking of the Properly, the procecds shull be applicd 1o the sums seeured hy this
Scewaily Iostrument, whetber or not then wJue, with any exeess paid 1o Borrower, In the event of o partial
taking of the Property in which the fair markel value of the Property immediately before the takiag is equal o
or greater than the amount of the sums secured by this Seewrity Instrupient immedialely before the taking,
unlcss Borrower and Lender otherwise agree in writing, the sums securcd oy this Sceurity Instrument shall be
redueed by the amount of the proceeds multiplicd by the Tollowing fraction: (aj die total amoennt of the sums
seenred immediately before the taking, diviced by (b) Whe fair market value of the Pripersty immediately before
the taking, Any balance shall be paid 1 Borrower. In the cvent of a partial taking o the-Praperty in which the
fair market valoe of the Proponty immedigiely before the taking is less than the amount of the sums sceured
imtrcdiaely before the taking, unless Borrower and Lender otherwise agree in writing or wnlusse applicable Jaw
stherwise provides, the proceeds shall be applicd to the sums seeured by this Sceurity lastrapacnt whether or
nuof the sums are then due,

if the Property is abandoned by Borrower, or i, after nolice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails 1o respond (o Lender within
Al days sfter the date the notice is given, Lender is authorized to colleet and apply the proceeds, ot its oplion,
ither to restoration or repair of the Proprty or o the sums seeured by this Security Instrument, whether or
net then due,

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds 1o principal shall
ned extend or postpone the due date of the monthly payments referred Lo in parsgraphs | and 2 or change the
amaount of such payments,

11, Borrewer Not Refeased; Forbearance By Lender Not o Waiver,  Exteasion of the time for payment
ar modification of amortizaticn of the sums sceured by this Securily Instrument granied by Lender 1o any
suceessor in interest of Borrower shall not aperete 1o release the liabifity of the original Borrower or
Berrower's successors in interest, Lender shall not be required to commence proceedings apainst sny suceessor
in interest or refuse to extemd (ime for payment or otherwise modily amortization of the sums sccured by this
Sceurity instrument by reason of any demand made by the original Borrower or Borrower’s successors in
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ierest. Any forbearance by Leader in csercisiog wny sipht or remedy shall ot Be o waiver ol or prechisle
the exereise ol any right or remedy,
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12, Successors und Asyigns Bound; Joint and Severnl Linbility; Co-signers. The covenints  and
agrecments ol this Sceurity Instrument shall bind and beaclit the suceessors and assigns ol Lender and
Borrower, subject o the provisions of paragraph 17, Borrower's covenants and agreements shall be joini
and several. Any Borrower who co-signs This Sceurity  Instrument bul does not exeente the Note: (a) i
co-signing this Sceurity Instrument only to morlgage, granl and convey that Borrower’s interest in the
Property under the terms of this Sceurity Instrument; (b) is not personally  obligated to pay the sums
seeured by this Scewrity Instrumenl; and (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommuadations with regard to the lerms of this Security Instrament
or the Note without that Borrower's consent,

13, dun Charges, I the loan seeured by this Securily Instrument is subjeet to o low which sels
maximum {oan charges, and thal law is finally interpreted so thal the interest or other loan charges eollected
or e be colleéted in connection with the Joan cxeced the permitted limits, then: (a) any sueh loan eharge
shall be reduced 27 (he amount neeessary 1o rednee the charge (o the permifted fimity and (h) any sims
already collected fromRorrower which execeded permitted limits will be refunded (0 Borrower, Leader may
choose to make this refead Oy reducing the principal owed under the Note or by making a direel payment
to Borrower, oo relund redaess principad, the redoction will be (reated as o partind prepayment withogt oany
prepayment charge under the Note

14, Notices, Any notice 2o Borrower provided {or in this Security Instrument shall I given by
delivering it or by mailing it by Jirst /Class mail unless applicable law requires use of another method, The
notice shall be direeted to the Property Address or any olher address Borrower designates by nolice o
Lender, Any notice o Lender shall be given by first class mail to Lender's address stated herein or any
ather address Lender designates by notice tedlarrower, Any notice provided Tor in this Seewrity Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this parigraph,

15, Governing Law; Severabiltty, This Sccurity Instrument shall be governed by federal Lsw and the
law of the jurisdiction in which the Property is localed’ In the event that any provision or clause ol this
Seeurity Instrument or the Note conflicts with applicabld law, such conflict shall not affect other provisions
of this Security lustrument or the Nate which can be given eifeet without the conflicting provision, To this
end the provisions of this Security Tnstrument and the Note are deciired (o be severable,

16. Borrower's Copy, Borrower shall be given one coatormed-copy of the Note and ol this Security
Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrowers 8 all or any part of the Property
or any interest in it is sold or transfeered (or i a beneficial interest in Bedrower s sold or translerred and
Borrower is not a natural person) without Lender’s prior wrilien consend, Lénder” may, at its option, require
immediate payment in fulk of all sums sceured by (his Seeurity Instrument, However, this aption shall not he
exereised by Lender il exereise is prohibited by federal law as of the date of this Seeurity Ingrussent,

If Lender exercises this option, Lender shall give Borrawer notice of aceelesation, The natice shall
provide a period of nat dess than 30 days from the date the nolice is delivered or “prailed within which
Burrower must pay all sums sceurcd by this Security Instroment. If Borrower fuils to pay thise sums prior o
the expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrunient withoul
further notice or demand on Borrower,

8. Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Tostrument discontinned at any time prior to the carlier of: {a) 5
davs (or such other period as applicable law may speeify for reinstatement) before sale ol the Property
pursuant o any power of sale contained in this Sceurity Instrument; or (b) entry of a judgment enforeing
this Sceurity Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be
duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorneys’ lees; and (d) takes such action as Lender may reasonihly
reguire o assure that the lies of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstaitement
by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
aceeleration had oceurred. However, this right lo reinstate shall not apply in the case of aeecleration under
paragraph 17,
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19, Sale of Note; Chuege of Loan Servicer, The Note or a partial interest in the Note {together with
this Security Instrument) may be sold one or moere times withow prior notice o Borrower. A sale may
resull in a change in the entity (known as the "Loan Servicer™)  that coileets monthly payments due unde
the Note and this Sceority Insteament. There also may be one or more changes of the Loan Seevicer
unrclited to o sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien
putice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Scrvicer and the address to which payments shoukd e made. The notice
will also contain any other information required by upplicable luw,

20, Hoznrdous Substanees. Borrower shall not cavse or permit the presence, use, disposal, storage,
or release of any Hazardous Substonces on or in (he Property. Borrower shadl not do, nor alow anyone else
to do, anything affccling the Praperty thal is in violation of any Environmental Law, The preceding two
sentences shall gt apply 1o the presence, use, or storige o (he Property of small quantitics of Hazardous
Substances that areegencrally recogaized (o he wppropriste o normal sesidential nses and to mainenanee of
Lhe Praperty.

Borrower sha!! promptly give Lender written notice of any investigation,  claim, demand, lawsuit or
other action by any golcenmental or regulatory agency o privale parly involving the Property and any
Hazardons Substance or Baviesnmental Law ol which Borrower has actund knowledge, 1 Borrower Jearns,
or 15 notified by any governmertal o regulalory authority, that any removal or other remediation of any
Hazirdous Substance affecting the Sroperty is necessary, Borrower shall promptly take all necessary remedia
aclions in aceordance with Environments Law.

As used in this parograph 20, C“Havardous  Substances” are those substances defined as toxic or
hazardous  substances by  Environmentiel ~ Zaw and the lollowing  substances:  gasoline,  keroseae,  other
Hammable or toxie petroleom products, toxic pesiicides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and rudioactive materia. As used in this paragraph 20, "Environmental  Law”
means federa! aws and laws of the jurisdiction wheretiie Property is located that relate to health, saftty wr
environmental protection,

NON-UNIFORM COVENANTS.  Borrower and-feader further covenant and agree as Tollows:

21, Aveeleration; Remedies, Lender shall give notier™to Borrower prior to aceeleration folewing
Borrower's breaeh of any covennnt or agreement b (his Secority tastroment (but not prior to aeceleration
under paragraph 17 unless appiicable law provides otherwise), The matice shall specily: (n) the detaulty (b the
setlon required 1o cure the default; (¢) o date, not Jess than 30 daye Tren the date the notlee Bs ghven (o
Burrower, by which the defuutt must be eured; and (1) thit fullure to taee the default on or before the date
specifled In the notice muy result in gecelerntion of the sums seenred by this Secardly Tnstrament, foreclosnre by
fudictal proceeding und sale of the Property,  The nuotice shall further inform Borrawer of the vight (o relnstate
after geceleration and the right to nssert in the Toseclosure proceeding the sonsexistence of » deluolt or wny
other defense of Borrower to aeeeleration sl foreclosore. 11 the default Iy net cuved oeoor hefare the date
specified In the notice, Lender at s optlon mny require Immediate payment dn full of all suris seenred by this
Svenrily Instrument without furtlier demand and iy foreclose this Securlty Instrument by Judiae! proceeding,
Lender shall be entitled to colleet ull expenses inerred in pursuing the remedies provided in inbs garagraph 21,
including, but not limited to, reasonnble attorneys’ fees and costs of title evidence,

22, Release. Upon payment ol all sums secured by this Security [nstrument, Lender shall release
this Security Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Rlders to this Security Instrament, I one or more riders are cxecuted by Borrower and reeorded

together  with  this Sceurity  Instrument, the covenants  and  agreements of cach such rider shall  be v
incorporated into und shall amend ard supplement the covenants and agreements of this Sceurity Instrument A
as if the rider(s) were a part ol this Security Instrumem. [Check applicable box(es}] o
et

Wr

; , . e ;L . o T fosd

o Adjustable Rale Rider [ | Condominium Rider I} 1.4 Family Rider o
J Graduated Payment Rider { i PMlanned Unit Development Rider { } Biwecekly Payment Rider (#9)

: b ' o _
Bulivon Rider |} Rale Improvement Rider i1 Second Home Rider

Other(s) Jspecily]
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BY SIGNING BELOW, Borrawer aceepls and agrees o vhe lerms and covenants conlained in this Seeorily
nstrumest and inany rider(s) excented by Borrower and recorded with i

2079688

/ Cm&f %M//Zﬂ'

CARLOS SERRAND

y

{SEAL
»Hnﬁ%‘wa

STATE OF ILLINOIS

COUNTY OF &LA/!U

1

JZ, ML{&{/{M‘M

N

. /
s (fr‘: & J.)/ﬁ',’{b?f{\ SEAL
BERTA A, SERRAND, EXECUTING MWTG FOR THE SOLE PURPOSE OF Bé’"ow !
WAITVING HOMESTEAD REGHTS
) o {SEAL
-Bérrowc)r
4 AL
bt

[Space Bolow This Line For Acknovwdelp:aant]

Jo  hereby certify thal

MTG?IL

A pb oA A Lrlg Pusrtstiol e personally
known to me lo be the same person(s) whose naam(sS jafare subseribed to the forepoing insiramaeat, appeared

hefare me this day in person, and acknowledged that befshe/theysigned and delivered the said inattument as
*his?r/their [ree and voluntary act, for the uses and purposes therein set forth

Given under my hamd and official seal, this

, @ Notary Bgblic in and for sai zounty and stale,

(024,

day of

|FEOVYYSE

Notary Public (7
My Conmission cx|J res: MANY T KEANE
oF iI.LIN015
NOTARY PUBlIC q'rm.
Wiv COMMISGION EXP SEFT DL
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