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THIS MORTGAGE ("Sceudity rstrument”) is given on May 12, 1995 . The Mortgagor is
EDUARDO GARCIA Married Fo MARIA GARCIA
WILLIAM KROSCHEL A Single rnrson

("Borrower"). This Security Instrument is given

UN imhln MORTOAGE CORPORANION

MAIL

'll‘.P . ]

11)&@ b amickisting under the laws of  The State »f Wisconsin , and whose
Tadidress 746 NORTH FOURTH BTREET, MILWAUKEE, VI 53203

taender™), Borrower owes Lender the nrincipal sum of
SEVENTY FIVE THOUSAND NINE HUNDRED ‘I'WENTY & Q0/1CO

2ollars (1.8, § 75,920.00 3,
This debt is evidenced by Borrower's nede dated the same diie as this Security lastrizinert ("Note”), which provides for monthly
puyments, with the full debt, if not puid carlicr, due and payable on  June 17 2025 . This Sccurity

Instrument secures Lo Leader: (o) the repayment of the debt evidenced by the Note, withinicrest, and all renewals, exiensions and
modifications; {b) the payment of all other sems, with interest, advanced under garagraph € o protect the security of this Security
instrument; and {¢) the performance of Borrower's covenants and agreements under this Securily Instrument and the Nole. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the Tollowing described property located in

Cook County, [llinniﬁﬁ
-t
THE NORTH 1/3 OF LOT 45 AND ALL OF LOT 46 IN BLOCK 10 IN EAST CHICAGO LAWJ oy
CAMPBELL’S SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 W "'2'
IN SECTION 24, TOWNSHIP 3¢ MORTH, RANUE 13 EAST OF THE THIRD PRINCIPAL th -
MERIDIAN, IN COOK COUNTY, ILLINOIS. -i‘ w
3
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which has the address of 6507 S. ALAANY AVENUE, CHICAGO [Strees, Cityl,
1linois 60629 17ip CodzI("Property Address”),
FHA Ilinols Mortgage « 4/92
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TOGETHER WITH all the nprovemants now or hereafler erecied on the property, and all casements, rights, appurieninces,

rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler o part of the

property. Al replacements and additions shall also be covered by this Sccurily lostrument. Al of the forcgoing is referred 1o in
ihis Security tnstrument as the “*Property,”

BORROWER COVENANTS tha Borrower is lawfully seised of the estile hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Propenty aguingt aft claims and demands, subject 1o any encumbrances of record.

L, Puyment of Principal, Interest und Late Charge. Borrower shall pay when due the principat of, and inieredt on, the
debt evidenced by the Note &nd Jate charges due under the Note,

2. Monthly Poyments of Tuxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
logether with the principal and interest as sel forth in the Note and any laie charges, an instaliment of any () txes und special
assessments levied oo 10-he levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiunis
for insurance required by prragraph 4.

Ench monthly instatiment for ftems (2}, (b), and (¢) shall equal onc-twellih of the annual amouLs, as reasonably estimated
by Lender, plus an amount sufficieot to maintain an additional balance of not more than one-sixth of the eslimated amounts, The
full annual amount for cach item shai! be accumulated by Lender within a period ending one month belore an ilem would become
delinguent. Lender shall hold the amowls zolected in trust io pay items (a), (b), and {c) hefore they become delinguent.

1§ b nny time the total of the payments Yeld by Lender Tor items (a), (h), and {c), together with the future monthly paymenis
for such itemys payable o Lender priar 1o the dug dites of such items, exceeds by more than one-sixih the estimatedd amount of
paysients requised to pay such ftlems when due, and §° rayments on the Nele are cuerent, then Lender shall either reflund the
cxcess over oncesixth of the cstimaled payments or et the excess over onc-sixth of the cstimated payments 1o subscquent
payments by Barrower, at the option of Borrower. iF the watal of the payments matde by Borrower for itlem (3}, (b), or (c} is
insufficient 1o pay the item when due, then Borrower shall pay 1! ender any amount necessary 10 make up the deficiency on or

hefore the date the item becomes duc.

As used in this Security Instrument, "Secretary” means the Secreiny, of Housing and Urhan Development or his or her
designee. In any year in which the Lender must pay i mortgage insurance siemium (o the Sccretary (or any year in which such
premium would have been requircd if the Lender still held the Security instemer(), cach monthly payment shall also include
cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Leader to the Secrctary, or (i} a monthly charge
instead of a mongage insurance premium if this Sccurity Instrument is held by the.Scezelary, Each monthiy instaliment of the
morigage insurance premium shall be in an amount sufficicnt 1o accumulate the full ansua! mortgage insurance premium witk
Lender one month prior to the date the full annual morigage insurance premium is due ¢ ihe Secretary, or if this Security
Instrument Is held by the Sccretary, cach monthly chirge shall be in an amount cqual Lo onc-twe!Sh of one-hail percent of the
outstanding principal batance due on the Note.

If Borrower tenders to Lender the full payment of all sums sccured by this Sccurity Instrument, Boriewer's account shall be
credited with the batance rernaining for all inswaliments for iems (a), (b), and (¢) and any morigage insurance remium instaliment
that Lender has not become obligated to pay to the Secrctary, and Lender shall promptly refund any excess junds to Borrower.
Immediately prior to o foreciosure sale of the Property b its cyuisition by Lender, Borrower’s account shall be eredited with any
balance reraining for all insiallments or items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs | and 2 shal! be applied by Lender as T Dilows:

First, to the mortgage insurance premium to be paid by Lender (o the Seeretary or (o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, lo any taxes, special assessments, leasehild payments or ground rents, and fire, flood and other hezard insurance
premiums, as required; v

Third, w interest due under the Nole;

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Note,
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4, Flre, Flood and Other Nazrd Insurinee,  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, against sny hazaeds, caswalties, and contingencies, inclading fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and Tor the periods e Lender requires, Borrower shall also insure
alt improvements on the Property, whether now in exisience or subsequently erected, against loss by floods o the exient required
hy the Sceretary, All insurance shall be carricd with companics approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include loss payubie clauses in favor of, and in a form acceplable to, Lender,

In the cvent of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss il not made
promptly by Borrower, Each insurance company concerned is hercby authorized and dirccted to make puyment for such loss
dircetly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, a1 its option, cither (&) o the reduction of the indebicdness under the Note and this Sccurity Instrument, first (o any
delinquent amounts applied in the order in paragraph 3, ant then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which sie relerred Lo in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required to pzyall outstanding indebiedness under the Note and this Sceurity Instrument shall be paid to the entity legally
entitledt thereto.

In the event of foreclosive of this Security Istrument o other transfer of title 10 the Property that extinguishes the
indeitedness, wll right, title and imzeest of Borrower in and (o insuronce poticies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Malateawnee nnd Profectlon of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use e Prapenty as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to decupy the Property as Borrower's principal residence for at least one year after the
daic of occupancy, unless the Secrelary delerpines this requirement will cause unduc hardship for Borrower, or unless
exicnuating circumslances exist which are bevond” Borrower's conirol. Borrower shall oolify Lender of any exienuating
circumstances, Borrower shall not commit waste or desley, damage or Substantially change the Property or allow the Property o
deterioraie, reasonable wear and tear exeepled, Lender may inspect the Property if the Property is vacant or abandoned ar the loan
is in default. Leader may take reasonable action to protect and preseevis such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application prouess, gpve materially false or inaccurale information or stawements to
Lender (or fatled 10 provide Lender with any maierial information) inConnection with the loan evidenced by the Note, including,
but not limited o, representations concerning Borrower's occupancy of tie Property as a principal residence, 1f this Security
Instrument is on o leaschold, Borrower shall comply with the provisions of the lease, I Borrower acguires fee title 1o the
Property, the leaschold and fee title shall not be merged unless Lender agrees to the terger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Qorrower shell pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrswe: shali pay these obligations on time
directly to the entily which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shalt promptly furnish 1o Leader receipls evidencing these paymenis.

I Borrower [ails 1o make these payments or the payments required by paragraph 2, or Fails 10 perarny any other covenants
and agreements contained in this Securily Instrument, or there is & legal procceding that may significanty sifect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or lo enforce laws or regulations), then Lender may do and
pay whalever is necessary 1o protect lhe value of the Property and Lender’s rights in the Property. including. syment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this 3]
Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of Lender, 1R
shall be immediatcly duc and payable. ﬁ .

@

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in conncction with any <

condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are herchy assigned and % .

shall be paid to Lender to the extent of the full smount of the indebtedness thal remaing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehicdness under the Note and this Security Instrument,
fiirst 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds (o the principal shall not extend or postpenc the due date of the monthly payments, which are referred to in
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parzgraph 2, or change the amount of snch paymenls. Any ¢xcess proceeds over un anount roqquired 10 pay all outstanding
indebtedness under the Notc and this Security Instrument shall be paid 1o Lhe entity legaily entitled theretir,

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Accelersiion of Debt,

(u) Default.  Lender may, cxeepl us limited by regulations issued by the Secretary in the case of payment defuults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in fult sny monthly puyment required by this Scewrity Instrument prior to of
on the due datg of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligatiens contained in- this

Securily fastrument.

(b) Sale Witkout Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, requisesanamedinge payment in Tl of nll sums secured by this Sceurity Instrument if:
(1) Al or parveties Property, er o benefictal imerest in o trust owning 4l or part of the Property, is sold or otherwise
ransfereed (other dran by devise or descent) by the Borrower, and
(i) ‘The Property is ned cecupied by the purchaser or granice as hig or her principal residance, or the purchaser or
grantee docs so aceupy-iiie Property but his or her eredit has not been appraved in accordance with the reguirements

of the Secretary,

(c) No Waiver. 1l circumstances occur tha would permit Lender (o require immediale payment in full, but Lender docs
nol require such payments, Lender does now waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In muny «i/cumstances regulaions issucd by the Sccretary will limit Lender's
rights in the case of payment defaults 1o require immediale payment in full and foreclose if not paid. This Sceurity
Instrument does not authorize acceleration or foreglosure iFnot permitted by regulations of the Sceretary,

(¢) Mortgage Not Tnsured. Rorvower agrees that should thiz Sceurity Instrument and the Now secured thereby not be
cligible for insurance under the Natioual Housing Act within 60 doys from the date hereof, Lender may, at its option and
notwithstading anything in paragraph 9, require immedinie pavascat in full of all sums seeured by his Seeurity
Instrument. A writicn stlenent of any authorized agent of the Secreiury Caled subsequent 0 60 days from the date
hereof, declining 1o insure this Sccurity Instrument and the Note sceurea dhrehy, shall be decined conclusive pronf of
such ineligibility. Notwithstanding the loregoing, this oplion may not be exeieiset by Lender when the unavaiiability of
insurance is solely due to Lender’s failure (o remit a mortgage insurance premium in the Secretiry,

10, Reinstatemnent.  Borrower has 2 right to be reinstated if Lender has required immeaiate-peyraent in full because of
Borrower's failure to pay an amount due under the Note or this Sccurily Instrument. This right anpliss.even alter {oreciosure
proceedings are instituted. To reinstate the Security [nstrument, Borrower shall tender in a lump sum all aizounts required to bring
Borrower's account current ineluding, 1o the extent they are abligations of Borrower under this Security “nsaument, foreclosure
costs and reasonable and customary attorneys’ fees and cxpenses properly associated with the foreclasine girvceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in cfl feet as if Lender had not
required immediaic payment in full. However, Lender is nol required 10 permit reinsiaement if: {) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procceding, (i) reinstatement will preclude forectosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien crealed by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in inlerest of Borrower shall
not operate to release the liability of the arigina! Borrower or Borrower’s successor in interest. Lender shall not be required 10
commenee proceedings against any successor in interest or refuse W exiend time for payment or otherwise madify amortization of
the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in inwrest. Any forbearance by Lender in excrcising any right or remedy shall not be a watver of or preclude the exercise of any

right or remedy.

< &
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12, Sutcessors and Assigns Bound; Jolot and Several Lishillty; Co-Signers, The covenants end agreements of - this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the pravisions of
paragraph 9.b. Borrower's covenanis and agrecments shall be. joint and scveral. Any Borrower who co-signs this Scourity
Instrument but does not exeeule the Note! {a) is co-signing this Security Instrument only to morigaize, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally pbligaled to pay the sums
scoured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree (0 exiend. modily, forbear or
make any accommodations with regard (o the teems of this Sceiteity Tnstriment or the Note without that Borrowaer's consent,

13, Nutlces, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail wnless applicable faw requires use ol another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice 1o Lender. Arny antice o Lender shall be given by first class mail o Lender's
sickleess stated hercin or any address Lender designates by notice to Borrswer, Any notice provided for in this Security Instrumen
shalt be deemed o have been given o Borrower or Leitder when given as provided in this paragraph.

14, Governing Lsve: Severability. This Security instrament shall be governed by federsl law ond the law ol the
jurisdiction in which e Propenty is localed, [n the cvent that any provision or cluuse of this Secirrity Instrument or he Note
conflizls with applicable @:7, such conflict shadl not alfect other provisions of this Securily Instrument or the Note which can [
given effect without the conilicting proviston. To this end the provisions of this Security Instrurent and the Note are declred to

|

\

he severable. |
15, Borrower's Copy.  Borrower shait be given one conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower uncunditionally assigns and wunsfers 1o Lender all the rents and revenues of the
Properly. Borrower authorizes Lender or Lendee’s sgeats 1o collect the rents and revenucs and heredy direats cact enan of the
Proparty 10 pay the rents w Lender or Lender's agenis-However, prior o Leder's notice 10 Berrower of Borrower's breach of
ity cavenant or agreement in the Security Instrument, Soriaier shall colleet and receive alf eenty antt revennes of the Property as
truswee for the benefit of Lender and Rosrower, This assigoment-of rents constitutes an absolule assignment and not an assignment

for additional security only,

If Lender gives notice of breach 10 Borrower: () all rents reccived] by Borrower shall be held by Borrower us trustee for
bencfit of Lender only, to be applicd o the sums secured by the Securits sirument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢} cach tenant of the Property shedl pay all renis duc and unpaic o Lender or Lender’s

agent on Lender's wrilten demand to the wenant.

Borrower has nol exceuted any prior assignment of the rents and has not and #33! not perform any act that would prevent
Lender from exerciging is rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or efter giving natice of breach 1o
Borrower, However, Lender or a judicially appoinicd receiver may do so at any time there is o bizach. Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender, This assigumers 0l rents of the Propeay
shall terminate when the debt secured by the Security Tnstrument is paid in full.

NON-UNIFORM COVENANTS. Barrower and lender further cavenant and agree as follows:

17. Fureclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the 5
remedies provided in this paragraph 17, including, hut not limited to, veasonnble attorneys’ fees and costs of title evidence, 10

18, Release. Upon payment of ali sums secused by this Sccurity Instrument, Lender shall release this Security Instrument 20
withou! charge 10 Borrawer. Borrower shall pay any recorddtion costs,

19. Waiver of Homestead. Dorrower waives all right of fioracstead cxemption in the Property.

- R0}
o B
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20, Riders to this Security trateement, 10 one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenanis o' each such rider shall be incorporaied into and shail amend and supplement the covenpnis
and ngreements of this Security Insivament s if tee rider(s) were a part of this Sccurity Instrument.

{Check applicable box{es})
] Condominium Rider =1 Grudugted Payment Rider [X] Other fspecify)
Y Planncd Unit Development Rider [} Growing Equity Rider ADSUSTABLE RAIT. RIDER

BY SIGNING BELOW Borrower accepls amd agrees to die wrms contained in this Security Instrurnent gnd in any rider(s)
exeeuted by\[}ormw and rpcorded with 1l

Witnesses '
"'\ﬁ C Lt ,J;/,.f ‘V’ ..-»—*'-r‘ e ”/f»/ ( ESUH])
WILLI':w KROSBCHEL -Borrower

A T N A LSS (se)
. MARIA GARCIA 45 SIGNING FOR THEHomower
SOLE PURPOSE OF WAIVING HER HOME=-

/ s /1/r STEAD RIGHTS

/5 e todlet L Ll (Scal) ) (Scal)
"“EDUARDO GARCIA Borrowsr Botrower

STATE OF ILLINOIS, 200K County ss:

vy
/ M (.//wéf/ta ?WL") , 4 Notary Public in and for said county and state dp hereby u.ru(y that

LDUARDO GARCIA Married WILLIAM KROSCHEL A Single Person AnD MALn rages A

, personally knawn to me to be the same person{s) whose name(s)

subscribed to the foregoing instrument, dppcamd befcre me this day in person, and acknowledged that I"he
signed and delivered the said mstnmcm as  TH!EC frec and voluntary act, for the uses and.purposes therein st forth,

Given under my hand ialyionh AN I DA 1995

. ‘ quFu"]AL SEAL”
My Commission Expires: Mich“l A, Montalvo ’
Notry Puhltc. State dﬁ }lﬁngiﬁ‘ Notary Fublic

This Instrument was prepar M Mﬁh r UNTVERSAL MORTGAGE CORPORATICN
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0001693985

{'ITA Cae No.
1317918484 749

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mide this 12th day of

May . 1995 , and is incorporated into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed (“Sceurily Instrument”) of the same date given by the
undersigne ("Boriower”) o secure Borrewer's Note ("Note") lo

UNIVERS’.L MORTGAGE CORPORATION
(the "Lender™s of the same date and cavering the property described in the Security Instrument and localed au:

6507 8. ALBANY PVENUE CHICAGO Illineois 60629
[Mroperty Addrers)

THE NOTE COMNIAIMS FPROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TUE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROYER'S INTEREST RATE CAN CHANGE AT ANY ONE'TIME
AND THE MAXIMLUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In widitiar 1© the covenants and agrecreents made in the Sccurity Instrument,
Borrower and Lender Turther covenant and agree as /olows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES
{A) Change Date

The interest rate may change on the first day of  July . 1996 , and on that day
ol cach succeeding year, "Change Date” mears cach date on which k& interest rate could change.
{B) The Index

Beginning with the first Change Date, the interest rate will be based 50 sn Index. "Index” means the weekly
average yield on Uniled States Treasury Sceuritics adjusied o a constant matuiiiv of onc year, s mede available by
the Federal Reserve Board, "Current Index' means the most recent fndex digere available 30 days belore the
Change Dale. 1f the Index (as defined nbove) is no longer available, Lender will use as a new fndex any index
prescribed by the Secrelary, As usad in this Rider, "Sceretery means the Scerciry of Housing and Urban
Dzvelopment or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Caleulation of Interest Rute Chanpes
Before cach Change Date, Lender will czdeulate a new interest rate by adding a margin of

WO percentage poini(s) { 2,000 %)
to the Current Index and rounding the sum @ the nearest onc-cighth of onc percentage point (0.125%). Subject
thz limite stated in paragraph (D) of this Rider, this rounded amount will be the new inicrest rate until the next

Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or fower than the initial
inierest rate.

Paga 10l 2 FHA Multistate ARM Rider - 291
G%-SQ'J ($103).02 VIMP MORTGAGE FORMS - {313]203.8100 - {B00]521-7201 initinln: g £
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(B) Calenlution of Payment Change

If the imerest rate chunges on o Change Date, Lender will calenlate the amount of monthly payment of
principal and interest which woulid be necessary (o repuy the unpaid principal balance in full 1 the malurity date ot
fhe new interest rate through substantially equal payments, In making such caloulation, Lender will use the unpaid
principal balance which wonld be owed on the Change Date if there hud been ne: defanft in puyment on the Note,
retuced by the amount of any prepayments 1o principal, The zssuit of this calculation will be the amount of the new
monthly payment of principal and inlerest,

(F) Motice of Changes

Lender #1 give noticy o Borrower of any change in the interest rale and morthly payment amount. The
notice must be giren at deast 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (i the Change: Date, (iii) the oid interest rate, (iv) e new interest raie, (v) the new monthly payiment
amount, (vi) the Curecirc Index and the date it way published, (vii) the method of calculsting the change in monthly
payment amount, and (it} @y other information which may be required by law from time 1o time,

((5) Effective Dute of Chanpas
A new interest rate coheobted in secordance with paragraphs (C) and (D) of this Rider will hecome effective
on the Change Date. Borrower shal) ke o psyment in Ui new monthly amount beginning on the first payment
datc which oceurs at least 25 days afler Lénder hay given Borrower the notice of changes required by parngeaph (F)
of this Rider, Borrewer shali have no oblguton % pay any increase in the monthly payment amount calevlated in
accordance with paragraph (13) of this Rider for any payment dale oceurring fess than 25 days after Lender fog
- given the required notice, [T the monthly payment ansoun: cadeulated in nccordance with paragraph () of (his Rider
decrensed, but Lender fatledd 1o give timely notice of e decrease and Borrower made any monthly hayment
amounts exceeding the payment amount which should have been stated an a timely natice, then Borrower has the
oplion to either (i) demand the retir 0 Borrower of ny cxecss pryment, with isterest thercon at the Noie rale (a
rale cqual to the interest rate which should hove been stated irl o timely notice), or (i) raquest that my cxeess
paymient, with interest thercon at the Note rate, be applied as paynient ol jaincipal. Lender's obligation (o relurn any
excess payment with interest on demand is not assignable even if the Note is stherwise assigned before the demand

for returen is maie,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Adjustable
Rate Rider,

) . : >,
‘é’ o Aga gl (Sl ‘A,;,f,'./ﬂ;., Azt de O (Sual)
EDU.

ARDO GARCIA -Borrawer WILLIAM KROSCHEL Rorrower
] (Scal) (Seal)
-Hertower -Borrowes
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