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MORTGAGE 131:7870086:729
THIS MORTGAGE ("Sceurity listrument") is given on JUNE  29th 1995 , The Morgagor is
JANICE t ROBINSON A SPINSTER _AND CHARLES ROBINSON AKD MARY L ROBUINSON HIS WIFE

{"Borrower”). This Security instrument iy given i
THE FIRST MORTGAGE CORPORATICN

which is organized and cxisting under the laws of — TLLINOIS » and whose
addressis 19831 GOYERNORS HIGHWAY, FLOSSMOOR, [LLINOMIS 60422

{("1Lzader™), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY EIGHT THOUSAND FIVE HUNDRED FORTY MINE AND 00/100

Utilars (1.5, §188549.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity [netrumient ("Note"), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on  QULY 1504025 . This Security
Instrumnent secures to Lender: (a) the repayment of the debt evidenced by the Note, with <nleesl, and all renewals, cxlcnsinns and
modilications; {b) the payment of all other sums, with interest, advanced under paragraph 6 10 pratect the seeurity of this Security
Insicument; and (c) the performance of Borrower's covenants and sgreements under this Secury Instrument and the Note, For
this purpose, Borrower does herchy morigage, grant and convey 1o Lender the following discribcd property located in
COOK

County, fllinois:
LOTS 4 AND 5 IN BLOCK 21 IN SUBDIVISION OF BLOCKS 1 11 12 AND 21 IN JOSEfH K

DUNLOPS SUBDIVISION OF THE WEST 1/2 OF THE SCUTHEAST 1/4 AND THAT PART OF 71k
EAST 1/3 QF THE EAST 1/2 OF THE SOUTHWEST 1/4 LYING SOUTHEAST OF THE CENTER OF

DES PLAINES AVENUE OF SECTION 13 TOWNSHIP 39 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS
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which has ihe addressof 1107 HANNAH AVENUE, FOREST PARK,

|S1rcet, City], /X '
[linois 60130 [Zip Code){"Property Address");
FHA Iifnals Mortgage - /92
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TOCITHER WITH oll the improvements now or fierealter eregted on he property, and all casemnents, rights, appunenincey,
rems, royalties, mineral, oif and gas righls and profilg, water rights and stock wmd all fixtures now or hereafier o part of e
property, Al replocements and wdditions shall also be covered by this Sceurity Instrument. Al of the Toregoing is referred to in
this Sceurity Instrument as the *'Properly.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate herchy conveyed and has the right (o moriga e,
grant anct canvey the Property and that the Property is unenzumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1 the Property against all clains amd demands, subject to any encumbrances of record.

L. Payment of Principal, Inferest snd Late Charge. Borrower shall pay when due the principal of, and interest on, the
dibl evidenced hy the Note and late charges due under the Nole,

2. Munthly Puyments of Taxes, Insurance und Other Charges.  Borrower shall include in cach  monthly  payment,
logether with the amcipal and interest as set forth in the Note and any late charges, an installment of any (a) laxes and special
assessments levied or 12 be levied against the Property, (b) laasehoeld payments or ground rents on the Property, and (¢) premiums
{or insurance required by varagraph 4,

Cach mounthly installme’ i Jor ilems (), (b), and (¢) sholl cqual one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficiend to maintain an additionsl balance of not more than one-sixth al the estimatesd nmounis, The
full annugl amount tor each item sied e nccumulited by Lender within o period ending one month befors an item would become
dislinguent, Lemder shall kold the amountacolleeted in trust iy pay items (n), (b), ind (€) before they heeome delinguient,

1T at any time the wotal of the payments hoid by Lender for items (n), (b), and (¢), together with the fulure monthiy payimenis
Tor such items payable 1 Lender prior (¢ e duediles of such items, exceeds by more than one-sixth xhe estimaled amount of
payinents required 1o pay such items when due, wd i, payments on the Note are currenl, then Lender shall cither refund the
excess over onc-sixth of the cstimaled paymenis or creditlie exeess over one-sixth of the estimaled payments o subsecquent
piyments by Borrower, at the option of Borrower, [€ the t'eof the payments mude by Borrower for item (a), (h), or (¢} is
insullicient 1o pay the ilem when due, then Borrower shall pey 1o Lender any amounl necessary t make up the deficiency on or

hefore the date the item becomes dug,

As used in this Seeurily Instrument, "Scerelary” means the Secretars<of Housing and Urban Development or his or her
designee. In any year in which the Lender must piy o morigage insurance presium to the Secretary (o any year in which such
premivm would have been required if the Lender still held the Seewrity nstrwient), each monthly payment shall also inehwde
either: (i) an instnliment of the annual morlgage insurance premium 1o be paid by Lender (o the Seerelary, or (i) & monthly chirge
instead of u mortgage insurance premium (8 this Security Fstrument is held by dieSearctary, Each monthly installinent of the
morgage insurance premiam shall be in an amount sufficient W accumulate he Tull 2anral mongage insurance premium with
Lender ane month prior o the date the full annual mortgage insurance premium is due 1o the Sceretary, or i this Security
Instrument is held by the Secrctary, cach monthly charge shall be in an amount equal 1w onc-taelfth of one-hatl pereeat of the
outstanding principal balance due on the Mote,

If Borrower tenders (o Lender the full payment of ail sums seeueed by this Sceurlty lstrament, Bareawer's accomnt shall e
ereilited with the balance remaining for wll installments lor ilems (a), (b), and (¢} und any mortgage insurunce-pranium inslallment
that Lender has rol beeome obligated o pay 1o the Scerctary, and Lender shall prompty refund any excess funds o Borrower,
Immedismely prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's uccount shall be credited with any
halance remaining for all installments for items (), (b}, and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as fallows:

First, 1o the morigage insurance premium 1o be paid by Lender 10 the Sccretary or to the monthly charge by the Secretary

instcad of the monthly mortgige insurance premium,
Sccond, to any taxes, special asscssments, leaschold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required,
Third, to interest duc under the Noic;
Fourth, w amortization of the principal of the Note;
Fifth, o late charges due under the Note,

aTePrbS6
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4, Iire, Flood and Other Hazard dnsurance,  Borrswer shall insure afl improvements on the Progerty, whetlier naw in
exisience or subsequently erected, agninst any hizards, cosunltics, and contingencies, inchuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis ad Tor the periody that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscguently crected, against loss by floods to the extent required
by the Sceretary, All insurance shall be cerried with companics approved by Lender, The insurance policics and any rencwils
shall be held by Lender and shali include loss payable clauses in favor of, and in a form acezptable to, Lender,

o

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prampily by Borrower. Each insurance company concerned is hereby authorized ond divected 1o make payment for such loss
directly to Lender, instead of o Borrower and 0 Lender Joinlly, All or any part of the insurance procecds may be applied by
Lender, at its option, cither (a) o the reduction of the indebedness under the Note and this Security Instrument, first 10 any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the vestoration or repair of
the dameged Property, Any application of (he proceeds to the principnl shall not extend or postpone the due dale of the monthly
puymenis which sic relerrei o in parngraph 2, or chimge the amount of such payments, Any exeess insuranee proceeds over an
amount required 1o pry all outstanding indebtedness under e Note and this Security Instrument shall be paid to the entity Jegally

entitled thereto,

In the event of foreclosiesof this Security Instrument or other transfer of fitle to the Properly that extinguishes the
indebtedness, all right, tte and intedent of Borrawer in amd 1o insurance policics in force shall pass to the purchaser,

5, Occupancy, Preservation, Mairterance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, cslablish, and use tie Pronerty as Borrower's principal residence within sixty days afler the execmtion of
this Security Instrument and shall continee 1o ceeupy the Praperty as Borrawer’s principal cesidence for at least ong year after the
datc of occupancy, unless the Scerctary determanes this sequirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which arz beyond( Brrrawer's control. Borrower shall notify Lender of any exicnuting
circumstances. Borrower shall not commit waste or destzoy, damage or substantially change the Property or aflow the Property (o
dleleriorate, reasonable wear and tear exeepled, Lender may ingpece the Property il the Property is vacant or abandoned or the Joan
i in <lefimht. Lender may take reasonable action to pmiect snag-praserve such vacant or abnadoned Property, Borrower shall also
he in defuull if Borrower, during the foan application process, gave/materially fulse or insecurate information or stalements o
Lender {or futled 10 provide Lender with any material information) ineceanection with the loan cvidenced by the Note, including,
but not limited (o, representations concerning Borrower's aceupancy of X Peoperty as  principal resicence. 10 this Security
Instrument is on a leaschold, Borrower shall comply with the provisione'ai the lease. If Borrower aciuires fee title to the
Property, the leaschold and fee tile shall not be merged unless Lender ngrees to 1 merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Properly . Baeoower shall pay all governmental or
muricipal charges, lincs and impositions that wre not incluted in paragraph 2, Borrowed ahall pay these obligations on time
directly to the entity which is owed the payment. II failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish o Lender receipls evidencing these payments.

I Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to periori any other covenanls
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly gircei Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Toniler may do and

v

pay whalever is necessary (o proicel the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower snd be secured by this
Sceurity Instrument. These amounts shall bear interest from the date of dishursement, af the Note rae, and at the option of Lender,

shall be immediately due and payable.

gYeibso

7. Condemnation, The proceeds ol eny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of cendemnation, are hereby assigned and
shall ke paid 1o Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Mote and this Security
Instrment. Lender shatl apply such proceeds to the reduction of the indehtedness under the Nole and this Security Instrument,
first ta any <delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not extend or posipone the duc date of the monthly payments, which are rcfcrrcd 0 in
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poragraph 2, or change the amounrt of such pryments, Any excess proceeds over an amount required o pry all culstanding
indebtedness under the Note aud tis Securlty tngtrament shindl be paid 1o the entity tegally entitled thereio,

8, Vees, Lender may collect fees and charges nuthorized by the Secretary,
4, Grounds for Accelerntion of Debt,

{n) Defautt.  Lender may, excepl as Hmited by regulntiony issued by the Secrelary in the case of payment defaubts,
cequire imumediate payment in full of all sums secured by this Security Instrumen if;
(i) Borrower defaults by fuiling 10 pay in (ull any monthly payment required by this Sccurity Insirment prior to or
on the duc dete of the next monthly payment, or
(i) Borrower defauits by failing, for & period of thirty days, o perform any other obligations containgd in this
Security Instrument.

'b) Sale Withuat Credit Approval,  Lender shall, it permitted by applicable law and with the prior approval of the
Seerclary, requice immediate payment in full of all sums secured by this Security Instrument if:
(i) All or partaf the Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other thivt by devise or descent) by the Borrower, and
(i) The Property is st Geeupied by the purchaser or granice as his or her principal residence, or the purchaser or
graniee docs S6 occupy 1o Fraperty but his or her eredit has not been approved in aceordance with the regnirements
ol the Secretary.

() No Waiver.  If circumstanc:s ocevs the! would permit Lender 1o reguire immediate payment in fuli, but Lender docs
not require such payments, Leader does sotwaive ils rights with respect to subsequent events,

(i) Repulations of HUD Secretary. In many cieesmsunces regulations issued by me Scerelary will limit Lender’s
rights in the case of payment thsfaults to require immictinte payment in {ull and foreclose i not paid. This Security
Instrutnent does nol authorize aceeleration or foreclosire il not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should das Sezcurity Instrament and the Noie secored thereby not be
cligible for insurance under the Iational Housing Act within 60 days from the dale hereof, Lender may, at its option and
nowwithstanding anything in pacagraph 9, require immediate payrient in full of all sums secured by this Security
instrument. A writien statement of any authorized agent of the Secretery dated subscquent to 60 days from the dite
hergal, declining to insure this Security Instrument and the Note secured therchy, shall be deemad conelusive proofl of
such inefigibility. Notwithstanding; the foregoing, this option may not be exerlised by Lender when the unavailbility of
insurance is sofely due 1o Lender's failure to remil @ morlgage insurance premium o e Secretity,

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immepiate payment in full because of
Bonower's failure to pay an amount due gnder the Note or this Sceurity Instrument, This right ¢ppiies cven after {oreciosure
proceedings are instituted, To reinstate the Security Instnument, Borrower shall tender in a fump sum &iianouats required to bring
Bortower's account current including, (o :he exient they are obligations of Borrower under this Security/Iratrument, foreclosure
cosls and reasonable and customary atlorncys’ fees and cxpenscs properly associated with the foreclosure proceeding. Upen
reinstalement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as iveender had not
required immediate payment in full. Hovaver, Lender is not required lo permit reinstatement if: (i) Lender has accepted
reinstaiement after the commencement of loreclosure preceedings within two years immediately preceding the commencement of

. . L ) . . Lo (D

g current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futare, or (i) ¢4
reinstatement will adversely affect the priority of the licn created by this Sccurity Instrument, :JE:
11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time of payment or modification ¢

of amortization of the sums secured by this Security [nstaument granted by Lender (o any successor in interest of Borrower shall s:

not aperate 1o release the liahility of the original Borrover or Borrower's successor in interesl. Lender shall not be required o
coimmence procoedings agmnst any successor in interest ar refuse 10 extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in inlerest. Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of or preclude the exercise of any

right ar remedy.
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12, Successors and Assigns Bound; Jolnt and Severad Linbifity; Co-Stgners, The covennns and agreements of - (his
Securily Instrument shall bind and benelit the sueeessors sl assigny of Lender and Borrower, subject 10 the provisions ol
paragesph 9.b. Borrower's covenanis and ageecrnents shall be joint und several, Any Borrower who co-signs this Sceurity
Instruent hut does not excaute the Nole: (1) is co-signing this Scewrity Insirument only (o mortgage, grnt and convey that
Borrower's interest in the Property under the terms of ths Sceority Instrument; (B) is not personally obligaied to pay the sums
socursd hy this Scourity Instrument; and {¢) agrees thin Lender and any other Borrower may agree to exlend, modify, forbear or
make any accommodations wilh regard 1o the teems of this Sceurily {nstrument or the Note without that Borrower's consent.

13, Notices,  Any aotice o Borrower provided lor in this Security Ingteument shall be given by delivering, it or by wailing it
by first class mail unless applicable law requires use of another method, The notice shall be dirceied o the Property Address or
any oiher address Borrower designates by natice to Leader, Any nolice 1o Lender shall be given by lirst cluss mail 1o Lender's
addrisy stated horein or any address Londer designas by notice to Borrower, Any notice provided for in this Security Instrument .
stiafl be deemed to have been given 1o Borrower or Lender when given ds provided in this paragsaoh,

14, Governing Lav: Severability, This Security Instrument shall be governed by feceral law and the Jaw of the
jurisdiction in which the Broperty is located. In the event that any provision or clause of this Securily Instrument or the Nole
conflicts with applicable &, ruch conflict shall not alfcet other provisions of this Security Jnstrument or the Note which i he
giver elfect withoul the coniiiciing provision. To this el the provisions of this Security Instrument and the Note are declared 1o

he savernble,

18, Borrower's Copy.  Borrower shaiibe given ene conformed copy of this Secority Instruraeni.

16. Astignment of Rents.  Borrower uncoidiconally nssigns and transfers 10 Lendes alf the rems and revenies of the
Property, Borrower amthorizes Lender or Lendes’s zgams (o coltect the rents and revenues and hereby dinsets cacht temnt of the
Property (¢ pay the reats 1o Lender or Lender's ageniscHowever, prior to Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agrecment in the Sccurity Instrument, 2arower shall colicet and receive all remts and revenues of the Properly as
srustee for the benefit of Lender and Borrower, This assignnentaf rents constituies an absolise essignment and nol an assignnent

for additional security only,

Il Lender gives notice of breach 1o Borrower: (a) ali rems reeéiyd by Borrower shall be held by Dorrower as trustee for
benetin of Lender only, to be applied to the sums secured by the Secuiity (nstrument; (b) Lender shall be entitled 10 colleet and
receive all of the rents of the Property; and {c) cach tenant of the Property shali pay all rents duc and unpaid to Lender or Lender's

agenton Lender's wrilien demand to the tenant,

orrower has not executed any prior assignment of the rents and has not and ‘witt nat perform any act that wouid prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take centrol of or maintair the Property befoze Gr afler giving notice of breach to
Bormower. However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidaic any other right or remedy of Lender. This ussigninene s rents of e Propenty
shall terminate when the debt secured by the Security Instrument is paid in Tull,

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose :
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the -

rumedies, provided in this paragraph 17, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence. 3
o .
18. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Scourity Instrument " :
without charge to Borrower. Borrower shall pay any recordation cosls, '8
Lo =
L ~

19, ‘Waiver of Homestead, Borrower waives all right of homestcad exemption in the Praperty.
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BTATE OF ILLINOIS, (00K County sa;
I, THE UNDERSTGNED « it Notary Public in and for said county and state do hereby certify that
e A
MARY L ROBINSON MARRIBS-H0 CHAKLES ROBINSON ﬂet-*\efwzk«n;w e L Pobersont
(] L34 0
el ﬂ‘: Lihsen, § % » personaily known to me to be the same person(s) whose name(s)
subscribed/lo the forcgom;, instrument, appeared befere me this day in person, and acknowlsdped that Sl
signed and delivered the said instrumeni as - HER fres and voluntary act, for the uses and :mcs therein sel forth,
Given under my hand and ofticial scal, this 2900 dayofl JUU g 1995

My Commission Expires: %(2/o .
(\H'I[ [y H{ML

AT A AT
Co i,

Notary Public

),

PRI T L.A,.Jllua J,"UIJJJ.

20, Riders to lms Securily Fasament "Il ond or mare riders are excented by Borrower and recorded togelier with this
Seeurity [nstrinnent, the covenamis_ o’ -cich sueh rider sholl be incorporated into nnd shall wnend and supplement the covenants
and agreements of this Security nstrumerd s if' the rider(s) viere @ part of this Seeurity Instruraent,

ICht's k applicable box(es)) o .
"I Condominium Rider ...\ Giraduated Payment Rider D0] Ouser ([specify ]

: __l Planned Unit Development Rider Lo rowing Equity Rider RESPA REVISION RIDER
ADJUSTABLE RATE RIDER

RY SIGNING BELOW, Borrower aceepls and agrees to the (teras-contained tn this Sccurity Instrument and in any rider(s)
74

excetie] by Borrower and recorded with il
Witnass xs ( ‘9 j
’.;"._?fﬁ._.f' 2. ﬁl C'rw{'ﬂ e {Sccal)
ANICE L RO TNSON -Burower
et e e et e e » )
L - BUEROEXTET | (Seal)
— - R CHARLES ROBIHNSOW -Rurrower
. o e {tieal) / /} 4 bty (K 6%& 2 2D (o)
-Bonower MARY L RDBIMON -Borrower
STATE OF ILLINOIS, COOK  County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby certify that

JANIGE L ROBINSON A SPINSTER AND CHARLLS ROBINSON MARRIED TO MARY L ROBINSON

» personally known to me to be the sams person(s) whose name(s) f&%

subscribed to the foregoing instrument, appeared befere me this dag( person, and acknowledged that TheY T
signed and delivered the said instrument as - THEIR - frec and vol%ﬂr}r act, for the usm(Lpurposcs; therein set Yorth, i
Given under my hand and official seal, this 29TH day of JUjE 1 > . 1995 <
SR Lt [t
My Ccmmission Expires: /_(lf eI VA M o - g
) - oy / Nolary fublic )
- i R (’f'(.:} ( /f«\ _ | .
: . ’ A [t 0p, ) FLI
This Instrument was prepared by: P Por ypn o Lo leor, T ~
D -4A(IL) 19405 Pago 8 ot 6 OFFCIAL SEAL
0 JANET M PA'YNE ‘
NOTARY PUBLIC STATE OF ILLINO
MY COMMISSION EXP. NOV. 41998
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madz this 29th  diuyof
JUNE ) 1995 |, and is incorporaled into ond shall be deemed w nmend and

supplement the Mongage, Deed of Trast or Security Deed ("Security Instrument”) of the sume date given hy the

widersigned ("Borrower") 10 sceure Borrower's MNote ("Note") to

THE FI1R3T MORTGAGE CORPORATION,

(the "Lender”) 41 the same date: and covering the property described in the Security Instrument and locaded at:

1107 HANNAH AVENUE, FOREST PARK, IL 60130
Heopany Addrir)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AXECFHE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWEK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINVIUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANYS, In addivie ta the eovenanls and agreements made in the Sceurity Instniment,
Rorrower and {ender further covenant snd agree on follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Date

‘The interest rate may chang: on the firgt doy of OCTOCER 15t ' 1996 , and on that day
ol cach suceceding year. "Change Date” means cach daie on whick! the interest rate could change.

{B} The Index

Beginning with the first Change Date, the interest caie will be basad on-an Index, "Index” means e woekly
average yickd on United States Treasury Sceuritics adjusicd to 2 constant mausir of onc year, as made aviilable by
the Federal Reserve Board. "Current Index” means the most reeent [ndex Ggurs available 30 days hefore the
Change Daie. If the Index (as defined above) is no longer available, Lender will use as a newr Index any index
prescribed by the Sccretary. As used in this Rider, "Sccrctary means the Scerctary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Belore cach Change Date, Lender will caleulate a new interest sate by adding a margin of

TWO AND THREE QUARTERS percentage froint(s) { ¢.750 %)
to the Current [ndex and rounding the sum (o the nearest onc-cighth of one percontage point ((L125%). Subject o
the limits stated in paragraph (D) of this Rider, this rounded amount witl be the new interest rate untd the nexl
Change Date.

() Limits on Interest Rate Chunpes

The interest rate will nover increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower thi the initial
interest rae.,

gIFLEYS6
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(E) Calculation of Puyment Chonge

il the interest rae changes on o Change Dale, Lender will caleulaie the amount of manthly payment of
principal aecl interest which woult be necessary 1 repay the unpaid principal balance in foll w e maarity dute ot
the fiew interest rate through substantially equat paytoents, [n making such caleulation, Lender will use the wstpaid
principal balance which would he owed on the Change Date if there had been no defawdt in payment on the Note,
reduced by the amoant of any prepayments to principal, The result of this caleulation will be the amount of the new
monthly payment of principat and interest,

() Nertice of Changes

Lepder will give notice w Boreower of any change in the inerest rate and monthly prymeat amount, The
notice must k¢ viven ot least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the potice, (iD/de Change Date, (iii) the okd interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, {vi) the-Cureent Index and the date it wus published, (vii) the method of caleuiating the chinge in monthly
payment amount, asd (Vi) any other informiion which maty be required by taw from time to time,

(G) Bffeetive Date o nmmes

A new interest rte caleulsted inaccorcance with paeageaphs (C) amd (B2) of thin Rider will beeome effective
on the Change Dale. Borrower shall make o payment in the new monthly amount beginning on the first payment
date which oceurs al least 25 days nfidr Leadar hag given Borrower the notice of changes required by parngraph (')
of this Rider. Borrower shall have no obhigaion o pay any increase in the monthly payment amoum calculied in
accordance witt paragraph () 2f this Ritic: Tor sny payement dote oceussing fess than 25 days aller Lender his
given the required notice, 10 e moatdy piyiten wancunt ealentined in aceordange with paragroph (1) of this Rider
dicrensed, but Lender failed o give omely noiieeorthe decrense and Borrower made wity ncnhly payment
nesounty excecding the payment amount which shoutd heve been staled in g timely sotice, then Borrower has ihe
option o cither (i) demand the return to Borrnwer of any.creess payment, with imerct thercon al the Nole rate (a
rate cqual to the interest rale which should have been stuted in o timely notice), or (i) request that any excess
payment, with interes: thereon wt the Note rate, be applied ns pay:aset of principal. Lender’s obligation (o reiurn any
excess payment with imterest on demand s not assignable even if' the Mole is otherwise assigned before the demand
for retiem iy made,

BY SIGNING RELOW, Borrower accepts and agrees 1o the terms and ©ovenants contined in this Adiusiable
RML Rider,

Chae ol s sws st oo

l N

\J[ﬂ’ﬂICE L ROBINS()N ’ -Il(‘rmwnr CHARLES ROBINSON Jonewer
X Pt L b2 isy O (Sal
MARY L R 6 TNSON -Borrower orrower

— | Space Below Thx Line Rerarved for Acknowledgment| -

InYErse
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RIDIR

THIS RIDER is made this "2 day of ___ 1IN , 1695, and is incorporated

——

inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower's

Nute to THE FIRST MORTGAGE ORPORATION
("Lender™) of the same date and covering the Property described in the Security {nsirument and located

a. 1107 UHANNAH AVENUE FDREST PARK IL 60130

Paragraph 2 of the Sccurity lustrument Is deleied in its entirety, and the following Paragraph 2 is
substituted therefor:

2, Manthly payment of Taxes, Knsurance, and Other Charges. Borrower shall include in
-each nionly payment, together with the: prineipal and interest as se: forth in the Note and any
late charges,a sum for (a) raxes amd special assessments levied or to be levied against the
Property, (b) caschold payments or ground renis oa the Property, and (c) premiums for insurance
required under Fa:agraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Szcreary of Housing ard Urban Development (“Secretary™), or in any year in
which such premium wordd-have been requind if’ Lender still held the Security Instrument, cach
monthly payment shall also include either (I) 2 sum for the annual mortgage insurance premium
to be paid by Leeder to the Sceruary, or (ii) a monthly charge instead of a mortgage insurance
premium if this Security Intrumeat is held by the Sceretary, in a reasonable amount to be
determined by the Secretary. Excejit furt the monthly charge by the: Secretary, these items are
called “Escrow Jlems” and the sums ptict 7o Lender arc called “Escrow Funds,”

Lender may, at any time, collect andl to)” xmounts for Escrow ltems in an aggregate amount
no! to exceed the maximum amount that may b cequired for Borrower's escrow account wunder
the Real Estate Setilement Procedures Act of 1974, 12 US.C. Section 1601 et seq. and
implementing regulations, 24 CFR Part 3500, as ‘thay may be amended from tme to time
(“RESPA”), except that the cushion or reserve perputted by RESPA for unanticipated
disbursements or disbursements befons the Burrower's paymeats ase zvailable in the accounl may
not be based on amounts duc for the mortgags insurance prepuuro.

If the amounts held by [ender far Escrow Itsms exceed the amednty permitted to be held by
RESPA, Lender shall deal with the excess funcds as required by RES#A, AL the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may
notify the Borrower and reqaire Borrower to make up the shortage or deficiepcy as permitied by

RESPA.
The Escrow Funds are pledged as addit:onil security for all sums securud vy this. Security

Instrurnent, If Borrower tenders to Lander the full payment of all such sums, Borrowe s atcount
shall be credited with the balance remaining for all installment items (a), (b), and (¢ and way
mortgage insurance premium instaliment that Lender has not become obligated to pay ip/ihe
Secretary, and Lender shall promptly refund any excess tunds to Borrower, Inmmediately priorto
a foreclosure sale of the Froperty or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instzllments for items (a), (b), and (c).

All other terms and conditions of the Security [nstument remain in full force and «ffect.

BY SIGNING BELOW, Elorrower accepts and agrees 1o the terms and provisions contained in this
Rider.

Chie T s Dton|Pboroer

AANICE L ROBINSON / Ferrower CHARLES ROBINSON Borrower
M

MARY L ROBINSON Borroner Borrower
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