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bgvi . MORTGAGE |
THIS MORTGAGE ("Security [ngtru 1 i givenooadune 30, 1895 . The mongugor is

WILLIAM A, LAPTNSKAS,
AND KAREN J. LAPINSKAS, HUSBAND AND WIFE As JUINT TENANTS

("Borrower™), This Sceurity Instrument is glven to ‘2
THE WILLIAM BLOCK COMPANY g

which is organized and existing under the laws of  [LLINOIS K
eddress is 9 4)
256 MARKET SQUARE LAKE FOREST, IL 60045- -
("Lender”), Barrower owes Lender the principad sum of

NINETY THOUSAND and 006/:00

, intl whose

Dollars (US. § 903,000.00 ). This debt is evidenced by Borrower's note dateg tae same datc as this Sccurity
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid curhier, duc and payable on
August 1, 2025 . This Securily Instrument secures to Lender: (a) the repaymantof the debt evidenced

by the Note, with intcrest, and all renewals, cxtensions and modifications of the Note; (h) the payment.of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (€} the perfornance of Borrower's
covenants and agreements under this Sceurity Instrument and the Note, For this purpose, Borrower does herelly wortgage, grant
und convey 1o Lender the following described property located in COOK County, Hlineis:
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LOT 389 IN FRANK DELUGACH'S WOODED HILLS, BEING A SUBDIVISION OF THE SOUTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, LAST OF THE

THIRD PRINCIFAL MERIDIAN, [N COOK COUNTY, TLLINOIS.

PIN 23-14-202-026

which has the address o7 10526 SOUTH B3RD COURT ,PALOS HILLS .
[Street, Cityl

litinois 60465- {"Property Address™):
{Zip Coue!

TOGETHER WITH ail the improvements now or hercafier erecled an the property, and all casements, appurteninces, and
fixtuees now or herealier a part of the property, All replucements and additions shall also be covered by thig Sceurity Instrument,

Al f the fareguing is referred 10 in this Sceurity [nstrumant as the "Property.”

BORROWER COVENANTS that Borrower s awfully seised of the estate fierchy conveyed and has the right ty marigage,
grant il convey Lhc Property and that the Propety isvrencumbered, except for encumbrances of record, Barrower warrsnts and
will defend gencrally the litle (o the Property against albilzims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlfGrr sovenants for national use snd non-uniform covenants with timited

variations by jurisdiction (o constitute & uniform security instument covering real property.

UNITORM COVENANTS, Borruwer and Lender covenant gnd ugree ng follows:
1. Fayment of Principal and Interest; Prepayment and Late Charges,  Borrower shall pramptly pay when due the

principal of and interest on the debt evidenced by the Note and any prevayment and lote charges due under the Note,

2. tunds for Taxes and Insurance.  Subject o applicable law or.0 4 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due snder the Note, until the Neieds paid in full, & sum ("Funds") for: (a) yearly laxes
and ussessments which may atlain priority over this Seurity Instrument as a Vziv on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance prenawas; (d) yearly flood insurance premiums, i
any; (¢) yearly mortgage msurance premiums, if any; and (1) any sums payable by Boriower 1o Lender, in gccordance with the
provisions of paragraph 8, in licu of the puyment of morigage insurance promiums “(iesc items arc called "Escrow Hems.”
{ender may, &t any lime, collect and hold Funds in an amount not to cxeeed the maximum Lieant 4 fender for Tederaily related
mortgage Joan may require for Borrower's cscrow account under the Sederal Real Estate Scisiement Procedures Act of 1974 as
amended from time (o tme, 12 U.S.C. Section 2601 e seg. ("RESPA"), unless another law that cpplics 10 the Funds sets a lesser
amounl. [f su, Lender may, at any time, colleet and hold Funds in an amount not 1o exoece Jae Jesser amount, Lender may
cstimaie the amount of Funds due on the basis of currant, dala nad resonable estimates of expenditurss of luture Escrow liems or
otherwise in accordance with applicabie faw.

The Funds shatl be held in an institution whose depnsits arc insured by a federat agency, instramentality, or entity (including
Lender, if Lender is such an institetion) or in any Federal Home Loan Bank. Lender shail apply the Furaew) pay the Escrow
fiems. Lender may not charge Borcower for holding and applying the Funds, annually analyzing the cscrow asceant, or verifying
the Escrow liems, unless Lender pays Borrower inlerest on the Funds and applicable taw prermits Lender 1o maqe such a charge.
Howewer, Lender may require Borrower Lo pay a one-time charge for an independent real estate @x reporting service used by
Lender in connection with this Josn, unless applicable faw pravides otherwise, Unless an agreement is made or applicable law
requines interest (o be paid, Lender shiall not be required to pay Borrower any interest o earnings on the Funds, Borrawer and

that interest shadl be paid on the Funds, Lender shail give (o Borrower, without charge, an

Lender may agrec in writing, however, .
annual accounting of the Funds, showing credits aed debits 10 1he Funds and the purpose for which cach debit w the Funds was

made. The Funds are pledged as additional security for il sums secured by this Sceurity Instrament,

If the Funds held by Lender cxeeed the amounts permitied 1o be ekl by applicable lavs, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender ut any time is
not sulficient 1o pay the Escrow liems when duc, Lendir may so notify Borrower in writing, und, in such case Borrower shall pay
to Lendes the amotnt necessary (0 make up the eficiency. Borrower shall make up the deficiency in no more thun twelve
monthly payments, at lender's sole discretion,

Upon payment in fult of all sums scoured by this Security Instrument, Lender shall promptly refund o Barrower any Funds

held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior 10 the scquisition or safe of the
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LOAN ff: 4536384
Properly, shall apply any Funds held by Lender at the time of acquisition or sale as o credil against the sums secured by 1his

Security Insirument,
3. Application of Payments.  Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs

I and 2 shall be applied: first, 10 any prepayment charjes due under the Notg; second, 0 amounts payable under paragraph 2;
third, o irderest due; fourth, o principal due; and lost, 10 any le charges due under the Nole,

4, Charges; Liens.  Borrower shall pay all taaes, nssessments, charges, fines and imposithong atributable w the Froperty
which may attin priority over this Sceurity Instroment, and Jeasehold payments or ground renis, il any, Borrower shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time dircetly (o the
person owed payment. Borrower shall promptly furnish o Lender all aotices of amounts 1o be paid under this pargraph. I
Borrower makes these psyments directly, Borrower shalt prompily furnish o Lender recelpls evidencing the payments,

Borrower shall prompuy dischiarge any Hen which has priority over this Securily Instrument unless Borrower: (1) ngrees in
writing to the paymenl of the obligation secured by the fien in o manoer sceeptable (o Lender; (b) contests in good fuith the lien
by, or defends against znforcement of the lien in, legal proceedings which in the Lender's npinion opersie 10 prevent (he
enforcement of the lien; ur 12) secures from the holder of the lien an agreement satisfactory to Lender subardinating the licn 1o
this Sceurity Instrument, 11 Lenider determings that any part of the Property is subject to o len which may atlain priority over this
Security Instrument, Lender mey-give Borrower n notice kientlying the lien, Borrower shall satisfy the lien or take one or more

of the actions st forth above within [8days of the giving of nitice,

5. Huzard or Property Insurance, -Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hizards inclded within the term "extended coverage” and any other hazaeds, including floods or
Mooding, for which Lender requires insuranes, This insurance shall be malntained in the amounts and for the periods that Lender
requires, ‘The insurance crrier providing the ansurce shall b chosen by Borrower subject o Lender's approval which shall not
be unrcasonably withheld, I Borrower fails « muniain coverage described above, Lender may, at Lender's aption, oblain
coverage 1o prolect Lender’s righis in the Property inaceordance with paragraph 7.

All'insurance policics and renewaly shall he accopirtie 10 Lender and shall include g standard mortgage clause, Lender shall
have the right 1o hold the policies and rencwals, 1§ Lenderaciyuires, Borrower shall promptly give to Lender ull receipts of paid
premiums and rencwad notices. In the cvent of loss, Borrowdr shuil give prompl notice 1o the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower,

Uniess Lender and Borrower olherwise agree in writing, incurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible sind Lender's security is not lessencd, 1f the restoration or
repair is not economically feasible or Lender's security woulil be lessered, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due, with any Zxeess paid to Borower. If Borrower abandons the
Property, or toes not answer within 30 days a notice from Lender thal tng insurance carricr has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds lo rogair or restore the Properly of (o pay sums secured
by this Security Insrument, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procenees 1o principal shall not extend or postpone
the duc date of the monthly payments relerredd to in paragraphs 1 and 2 or change the‘aznount of the payments, [T under paragraph
21 the Property is acguired by Lender, Borrower's right (0 any insurance policics and mueceds resulting from damage to the
Property prior to the acquisition shall pass to Lender (o the extent of the sums secured bya'ius Sceurity Instrument immediately
prior 10 (he acquisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan_Application; Leaseholdy,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty deys afler the exceution of
this Security Instrument and shal! continue 1 oceupy the Property as Borrower's principal residence For piteast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabive withhekd, or unless
extenuating cireumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage o7 inipair the Property,
allow the Property o deleriorale, or commit waste on the Property. Borrower shall be in defualt i any Jritcitre action or
proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in forfeiwre oi the Property or
otherwise materially impair the tien created by this Security Instrument or Lender’s sceurity inlercst, Borrower may cure such a
default and reinstate, as provided in paragraph 1R, by cuusing the action or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's sceurity interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements (0 Lender (or failed to provide Lender with
any material information) in conncetion with the loan cvidenced by the Note, including, but not limited 10, represcntations
concerning Borrower's occupancy of the Properly as a principal residence. If this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fnils 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significanty alfect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturc or to enfarce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions,may include
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paying any sums sccurcd by a lien which has priority over this Sccurily Instrument, appearing in court, paying reasonable
aomeys” fees and entering on the Property to make repairs. Alhough Lender may take action under this paragraph 7. Londer
does not have 10 do 50,

Any smounts disbursed by Lender under this paragraph 7 shall become additionad debt of Bormwer sceured by this Security
[nstrument. Unless Borrower and Lender ugree W other lerms of puyment, these amounts shall hear interest from e die of
dishurserment gt the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment.

B, Morigage Insurance, [ Lender required mortgage insurance a8 o condition of making the loan sccured by this Securily
Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance covernge rquired by Lender lapses or ceuses to be in ellect, Borrower shall pay e premisms reguired ©
nbuin coverage substantially cquivalent 1o the mongage insurance previously in ceffect, ot g cost substantially equivilent o the
ot 1o Borrower of the montgage insurance previously in effect, from an alternate mongage insurer approved by Lender, §T
substantinily equivatoni morigage insurance coverage is not avallable, Borrower shall pay o Lender caeht month 1 sum cqual (©
one-twellth of the yeaity morigage insurance premium beng paid by Borrower when the insuranice coverage Inpsed or ceased W
be in cffect. Lender will dccept, use and relain these piyments a8 a loss reserve in liew of morigage insurince, Loss reserve
payments may no fenger b reuired, al the option of Lender, if mortgage insurance coverage (in the amount und for the period
that Lender requires) provid Ly an iusurce approved by Lender again hecomes svailable and is obiained. Borrower shall pay the
promioms reguired to maintain vrorgage insurance in cifect, or W provide a loss reserve, untl the requirement for mortgafie
insurance ends in accordance with dny writien agreemen! hetween Borrower und Lender or applicable law.

9, Inspection. Lender or ils agont maty make scasonnble cofrics upon und inspections of the Property. Lemder shall give
Borrowar notice at the time of or prior to anapipection specilying reasonable eause for the inspection.

10, Condemnation.  The proceeds of any award or claim Tor damages, dircet or consequential, in connection with any
condemnation or other Laking of sny part of the Pronerty, or for conveyance in lie of condemnation, are hereby assigned and
shall he paid 10 Lender.

In the event of & @l taking of the Property, the proeeds shall be spplicd o the sums securcd by this Sceurity tustrument,
whether or not then due, with any excess paid to Barrower, In the event of a putial taking of the Property in which the Tnis market
value of the Property immediately before the wking is equal 'h or'greater than the amount of the sums secured) by this Securliy
Instrament immediately before the taking, uniess Borrower dnid Lender olherwise agree in writing, the sums sceured by this
Sceurity Instrument shalt be reduced by the umount of lhe procecas riuftipticd by the following fraction: (1) the wial amount of
the sums sccured immediately hefore the taking, divided by (b) the wpic markel value of the Property immediptely before the
taking. Any balance shali be paid to Borrower. In the event of a partial taking ¢ the Property in which the fair market value of the
Praperty immetdiaicly belore the laking is fess than the mmount of the sumis sceured immedimely before the taking, unless
Borrower and Lender otherwise agree in writing or anless applicable faw otherwlie provides, the proceeds shall be applied o the

sums sacured by this Security Instrumest whether or not the sums are then thue.

If the Propenty is abandoned by Borrower, or if, after notice hy Lender to Barro'we: that the condemnar offess o make an
award or scttle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days aflzrthe date the notice is given, Lender
is authorized o collect and apply the proceeds, at ils option, cither w restoration or repair of the Property or 1o the sums secured
hy this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds 1 principa; shal not extend or postpone
the die date of the monthly payments relerred 1o in paragraphs 1 aird 2 or change the smount of such payricnis.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for pavineat or modilication
of amortization of the sums securcd by this Sceurity Instrument granted by Lender to any successor in intereet 47 Borrower shall @
not operate o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall ot be required (ol
commence proceedings against any successor in interest or reftise to cxtend Lime for payment or otherwisc modily amortization of g
the sums sceured by this Sccurity Instrument by reason of any demand made by the original Eorrower or Borrower's successors JDa

in interest. Any forboarance by Lender in exercising any right or remedy shull not be o waiver of or preclude the exerciss of anyg

right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liabiity; Co-signers. The  covenants and  agreements of  this
Securily Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants und agreemenis shall be joint and several. Any Borrower who co-signs this Sccurity
Instument but does not execute the Note: (a) is co-signing this Sccurity Instument only e mongage, grant and canvey thal
Borrower's inferest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender sad any other Borrower may agree to exiend, modily, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Bnrrowcr’sj ;i? ent,

cifigpie: LIt
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13. Loun Charpes. 1 the loan sceured by this Security Instrument is subject to o law which seis maximum foan charges,
antt that law s finally interpreted so that the Inerest or other fonn charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loun charge shall be reduced by the amount necessery (o reduce the charge to the
permitted limit; and (b) any sums alrcady collecled from Borrower which exceeded permitted limits will he refunded (0 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note o by making  dircet payment 1o
Borrower. 1f & refund reduces principal, the reduction will he treated ay g partial prepayment widhout sny prepryment charge
under the Note,

14, Notices.  Any aotice W Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable baw requires usoe of another method. The notice shall be dirccted to the Property Address or
any other address Borrower desigantes by notice to Lender, Any notice 1o Lender sheti be given by first clngs mail 1o Lender's
address stated herein or any other address Lender desgnates by niolice (o Borrower, Any natice provided for in this Security
Instrument shall be drsmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lov; Severability, ‘This Sccurity Instrument shall be governed by fidersl law and the law of the
jurisdiction in which 2iig Property is focated, In the event that any provision or claase of this Sceurity Instrument or the Nole
conflicts with applicable L, such conflict shall not affisct other provisions of this Security Instrument or the Note which cun be
given effect without the eanDieting provision. To this end the provisians of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Borroxwee: shall be given oms conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property o2& Bencficial Interust in Borrower,  I7 all or any part of the Property or any inicrest ia it is
sold or transferred (or if a beneficial intereit in Borrower iy sold or transferred and Borrower is not a nitural person) without
Lendet's prior written consent, Lender may, al it option, require immedinte paymient in fult of sl sums secured by this Security
Instrument, However, this option shall not be (xercased by Lender il exereise is prohiblied by ledeval law as of the date of this
Sceurity Insteument,

I Lender exercises this option, Leader shalf give Borower notice of aceeleration. The notice shall provide o period of not fess
than 30 duys from the date the notice is delivered or meisd witkin which Bogrower tmust piy Al sums secured by this Security
Instrument, [T Borrower lails to puy these sums prior o the eapiration of this period, Lender moy invoke any remedics permiticd
by this Sceurity Instrument without further notice or demand onBormwer,

18, Borrower's Right 1o Reinstate, Il Borrower meers cerwia conditions, Borrower shall have the right w0 have
enforcement of this Sceurity Inswument discontinued at any time priorto the carlicr oft (n) 5 days {or such other period as
applicable law muy specily for reinstalement) belore sale of the Property Jursimnt (o any power of sale contained in this Sccurity
[nstrument; of (b) entry of a judgment enforcing this Security instrumcent, ' hoss conditions are that Borrower: {u) puys Lender all
sums which then would be due wder this Sceurity Insirument and the Note #1101 aceeleraion had occurred; {h) curcs any
defauit of iy other covenants or agreements; (c) pays all expenses incurred in enfereing this Sccurity Instrument, including, bul
not fimited Lo, reasonable atlorneys' fees; and (d1) takes such aciion as Lender may reas wichly reguire 10 assure that the lien of tis
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 10 pay-the sums sccurcd by this Sceurity
Instrument shall continue unchanged. Upen reinsialement by Borrower, this Sccurity Inssument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reine ate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlcrest in the Nole (pouine with this Sccurity
Instrument) may be sold one or more limes without prior notics to Borrower. A sale may resull in a chaipy in the enlity (known
as the "Loan Servicer”) that collects monthly payments due under the Notc and this Sceurity Instrument. There pi50 may he one or
more changes of the Loan Servicer unrclated to a sale of the Note. [T there is a change al the Loan Servicer, Barrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do. anything affccting the Property
that is in violation of any Environmental Law, The preceding tvio scatences shall not upply t the presence, usc, or storuge un the
Property of sraall quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintcnance of the Property.

Borrower shall prompily give Leader writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tke Properly and any Hazardous S.abstance or Environgental Law
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of which Borrower has sctual knowledge. I Borrower 1sarns, or s nonficd by any governmental or regulitory authority, that any
removal or other remediation of any Mazardons Substaice afteeting the Property is necessary, Borrower shnll promptly take all

necensary remedinl actions in accordance with Environmental Law,
As uyed) in this paragraph 20, "Hazardous Substunces” are those substances defined us toric or hezardous substances by

Environmental Law and the following substances; gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, valalile solvents, matcrinls containing asbestos or formakichyde, and rudiogctive muterinls, As used in
this paragraph 20, "Environmental Law" means foderal Taws and laws of the jurlsdiction where the Property is locaied thu relate

1o health, safely or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Len Jer further covenamt und sgree us follows:

21. Acceleratior; Rimedies, Lender shall give notice to Barrower prior o aceeleration following Borrower's breach of
any covenant or agresinent in this Security Instrument (but not prior te scceleration under paragraph 17 unlesy
applicable law pravides Otbarwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 drjs ‘rom the date the notice is given to Borrower, by which the defult must be cured; und {d)
that fallure to cure the defaud uo or before the dute specified In the notice may result in accelerstion of the sumd secured
by thiy Security Instrument, foréclespre by judicial proceeding und sale of the Property. The notice shall further inform
Barrower of the right to reinstate af/e acceleration aid the right to nssert In the foreclosure proceeding the non-existence
of a default or any other defense of Bor veer to neceleration und foreclosure. If the default is not cured on or before the
dnte specified in the notice, Lender, at its-option, may require Immediate payment in full of all sums secured hy this
Security Instrument? without further demand ind may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled 1o collect )l expenses incurred to gorsuing (he remedies provided in this paragraph 21, including, but not

limited to, rensonnhie atterneys' fees and costs of tiie Cvidence,

22, Release.  Upon payment of all sums secured by this Seesiity Instrument, Lender shall release this Sceurity Instrument 1o
Borrower. Borrower shall pay any recordation costs, Lender mag charge Borrower a fee for releasing this Securily Instrument, hut
only if the foe is paid (o a third party for services rendered and the clarsing of the fes is permitied under applicable law.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument, I7 unc or miore riders are ¢xeavted by Borrower and recorded together with this

Sccurity Instrument, the covenants and agreements of each such rider shall b2 jacorporated into and shall amend and supplement
the covenants and agreements of this Sccurily [nstrument 43 i the ridder(s) were a part-Githis Security Insirument.

(Check applicable box(es))

LBEEPYS6

(X Adjustable Rate Rider(s) [__] Condominium Rider 44 Fumily Rider
U] Gradusted Payment Rider (7 planned Unit Devolopment Rider {1 Biwcekly Payment Rider
(] Balioon Rider [ Rate Improvement Rider (1 8acaind Home Rider
{1 VA Rider [ Otherts) {specily)
i
bﬁét: K 1.
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BY SIGNING BELOW, Borrower nccepts and agrees to the teenis and covenants contained in this Seeurity Instrument and in
iny rider(s) exceuted by Borrower amf recorded with 1,

Witnessey:
3 ) 4 1
Ll e Y s (Seal)
HILLIAM A, LAPIMSK -Borrower
/ ) “ !
12'\/&4‘4 " ( ﬂﬁf&uﬁﬂ%z&-ﬂ, (Seal)
) e KAREN 0. LAPINSKAS ¥ Horrawer
SO, — (Seal)
Horrower
(Scal) |
-Borrower i
STATE OF ILLINOIS, County ss;
I, %&f N F EEHIN , & Nogary Poblic in and for said county and swmic do hereby certify that
» prersorally known tp me (o be the samc person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persor, snd acknowledged that
signed and delivered the said instrumenl as free and voluntary e, for the uses and nd pumposes therein set roph. /
r Given under my hand and official seal, this - 2 7y day of ‘__). ~E / : , 4’ ‘7/
My Commission Expires: ] ji‘fﬁ”ﬁ /. - ,L_J/;é‘ FA—

Hatary Public

W"M
« OFFICIAL SBEAL™
ROGER W. FEEKIN
{ Kotary Public, State ol 1iinols
' 1on Expires 4/14/08

'uy Commigs!

LeEYvYhe

'@pb -BH(IL} (@507 CF( (02/85) f*ago Taf 7 Form 3014 8/4D
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WHEN RECORDED WAIL TO:

MSN SV-78/ DOCUMENT COCNTAT. DEPT. .
P O. BOX 10266 Pieparnd by. L. EDMONDS
VAN NUYS, CALIFORNIA 814100268

LOAN #: 4536384

ESCHOW/CLOSING #; 95002229

ADJUSTABLE ‘RATE RIDER

(1 Year Ureasury Indes - -2ete Caps)

THIS  ADJUSTABLE  RATE  RIDER iy made thik  30th day of
June , »995 , and is incorporated intn and shall he deemed o amend and
supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security Iistrument”) of the same date given by
the undersigned (the "Borrower”) o secure Borrover's Adjustable Rate Note (h¢ "Moie™) 10
THE WILLIAM BLOCK COMPANY
{ihc "Lender") of the same date and covaring the propenty deseribed in the Sceurity Instraanent and located at:
10526 SOUTH B3RD COURT PALOS HILLS, IL 60465-

i Propeny Address)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 'yl THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIT# THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANV CME
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE RATE AIDEA - AAM 5.2 - Single Family - Fannia Maa/Freddis Mac Uniferm inatrument Form,at11 3/85
02D -8228 wioa00  CFC (05/95) Page 1 of 4 7
[ ( VMP MO " OAQE FORMS - (800)821.7381 Llfrrtllllals: tf L
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ADDITIONAL COVENANTS. In nddition to the covenants und sgreements made in the Seeurity Instrument,
Borrower and Lender Turther covenant and agree as follows:

A, INTEKENT RATE AND MONTHLY PAYMENT CHANGES
The Note” provides for an jnitinl interest eate of 6.625
changes in the inrsstrate and the monthly payments, as follows:

%. The Nole provides for

4, INTEREST RATE AMIMONTHLY PAYMENT CHANGES

{A) Change Dutes
The interest rate | will pay may/change on the first day of August , 1996
that day cvery 12th month thereafter, Fasiidnk on which my interest rate could change is called a "Change Date,"

, andd on

(B) The Index
Beginning with the first Change Date, mytirieacst rate will be based on an Index, The "Index” is the weekly

average yicld on United Siates Treasury securities adjusted to a constanl maturity of | year, a8 matde availabie by
the Federal Reserve Board. The most recent Tndex liglre tvallable us of the dute 45 days before coch Change Date

is culled the "Current Index.”
If the Index is no longer availuble, the Note Holder wit! chotse o new index that ig based upon comparable

information. The Note Holder will give me notice of this choice,

(C) Caleulation of Chunpes

Before cach Change Date, the Note Holtder will calculate my new inte st 1ale by adding
THREE & ONE-QUARTER percentage points (5.250 %) w e
Current index. The Note Hobder will then round the result of this additicn v the nearest onc-cighth of onc
percentage point (0.125%). Subject 1o the limits stated in Section 4{D) below, this siunded amount will be my new
inicrest rate until the next Change Date.

The Nowe Holder will then determine the amount of the monthly payment that would be eufficient to repay the
unpaid principal that [ am cxpected o owe at the Change Date in (ufl on the Maturity Dalg at niy_new intercst ratc
in substantially cqual payments. The result of this ealeulation will be the new amount of my mopi;” payment.

(D) Limits on Interest Rate Changes
The interest raic 1 am required 1o pay at the first Change Date will not be greater than
B.625 % or less than 4,625 . Thereafter, my interest rate will never be

LFOI'I;M"" 3/85
@ e KT
) -8228 (91031.06  CFC (05/95) Page 2ol 4 Inistala: 257
CONY

ARM Piana 2, 4 2 6 Mole

LBEVLVSE




UNOFFICIAL COPY




| SRR AL TS SIS (OSSN LI, NUNUEMEL S W Ir I

| UNOFFICIAL COPY

LOAN ff: 4536384

increased or decreascd on any single Change Datc by morc than two gercentge poinis (2.0%) from the rale of
intcrest 1 have heen paying for the preceding 12 munths, My interest rate will never be greaier than

12,625 %.

' (E) Effective Date of Changes
My new intsirat rate will become cffective on cach Change Date, | will pay the smount of my new monthly

psyment beginming o the first monthly puyment daie after the Change Date until the amount of my monthly
prymené changes aeais,

(1) Notice of Chinges
The Note Holder will deliver opanil o e o notics of any chinge in iny interen st and the nmount of my

manthly payment before the effective daiof any change, The notice wilt Inviude information required by law 1o be
given me and also the tide and telephane aumber of 4 person whe will answer any question | may hawve regarding

the notice.

B, TRANSFER OF THE PROPERTY OR A 9 ENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is aracnued 1o read as foliows:

Transfer of the Property or a Beneficial Intevest in Borower, 1 all or any part of the Property or any intercst
in it is soid or transferred {or if » beneficial interest in Borravier i sold or transferred and Borrower is not a natural
persan) without Lender's prior written conscat, Lender may, sl igapton, require immediate payment in full of all
sems secured by this Sccurity Instrument. However, this option s2as not be exercised by Leader if excreise is
prohibited by federal law as of the dale of this Security Instrument, Lender a'so shall not exercise this option if: ()
Borrower causes 1o be submitied 1o Lender information required by Lendsr 14 cvaluate the intended transferce s il
# new loan were being made w the teansferes; and (b) fender reasonably detenvines that Lender’s sceurity will nog
be impaired by the loar assumption and that the risk of a breach of any covenast.or agreement in this Sceurity
Istrument is acceptable 1o Lender,

To the cxtent permitied by applicable law, Lender may charge a reasonable foe'as p.condilion o Lender's
consent 1o the Toan assumption. Lender may also require the transfiree 10 Sign an assuiapticn agsecment that i%
zceeptable to Lender and that obligates the transferee to keep all the promises and agreements mad's in the Nate and

‘ | in this Security Instrumenl. Borrower will continue to be obligated uader the Note and this secenty Instrument
, inless Lender releases Borrower in writing,

‘ If Lender cxercises the oplion 10 require immediaie payment an full, Lender shall give Borrower notice of 7
sceeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or U
mailed within which Borrower mast pay all sums sceured by this Sceurity Instrument. If Borrower [uils 1o pay ﬁ
these sums prior @ the cxpiration of this period, Lender may invoke any remedics permilied by this Sccurity La
Instrument without further notice or demand on Borrower, 33:
o

Form 3111 3/85
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BY SIGNING BELOW, Bormwu awcplu and agrees o the lerms and covenants contained in this Adjusiable

Rale Rider.
4 Jf.z.(,/«f et & éﬂa m/ (Seal)
NIH TAM A, LAPINSKAS -lorrawer
2. VYRS f)' AT W MRS AT LS - {Scal) |
KAREN J. LAPINKAS Hotrower |‘
o, (Seal) \
Borrawer
g
1_
S - A, (Scal) :
Jorrawer
et e ceee | St Welow ‘Thin Ling Rensevad for Acknowlodgmen || o o esvemrssmmms e
@ .0228 wion00  CFC (05/95) Raged ot 4 Form 3111 3/85
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