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THIS MORTGAGE is moadsthi 28th day of JUNE . 1995 , between the Martgagor,
DARRYL BROWN s /p/ MARLTED PESon) | WEVEL WAELRLED

(hereln "Borrower™), and the Morigagee,
CHEMICAL EANK N. A,

.t corporntion organized angd
caisting under the faws of THE UNITEQ STATES OF AMERICA , whose sdress is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0, BOX 93715, CLEVELAND OB 44101

(herein “Lender™).
WHEREAS, Borrower is indebted 1o Lemler in the principal swa e/ 1.5, $56,000.00 , which indebledness is
evidenced by Borrower's pole daicd JUNE 28 1885 and extensions and reneswaly thereofl (herein
“Note"), proviling lor monthly installments of pnncnpai and inerest, with ane’ balance of indehtedness, il not sooner paid, duc and
payable on JUNE 28 2010
TO SECURE w0 Lender the repayment of the mtlcbu:r.lncas evidenced by tle Note, with interest thercon; the payment of afi
other sums, with interest thereon, advanced in accordance herewith o protect the scexcity of this Mortgage: and the performance
of the covenants und agreements of Borrower herein contained, Borrower does hercby-marisage, grant and convey ta Lender the
following described property locawed in the County of COOK , Sune of linois:

THE NORTH 5 FEET OF LOT 10, ALL OF LOT 9 AND THE SOUTH 3 FEET 4-./8 INCHES OF
LOT 8 IN HLOCK 1 IN ARNDLD'S SUBDIVISION OF BLOCK & (EXCEPT RAILROAD) IN
CAROLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTIUN 20,
TOWNSHIP X8 NORTH, RANGE 14, EAST OF THE TAHIRD PRINCIPAL MERIDIAN, IN.LBOK
COUNTY, ILLINDIS.

o
1
e
2
Ap-28-417-02/ 2
which hay the address of 7722 SOUTH PAXTON AYENUE ' CHICAGD .
{Sirect| [City)
Nlinois 60647 [%ip Cude] (herein "Property Address™);
ILLINDIS SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFGRM INSTRUMENT
Form 3814

o aersasons et ) 2 MM
573



EENIEEE M SSSRAGED B 1 SIS N PN Bl M R 1 P A s
‘

" UNOFEICIAL COPY




UNOFFICIAL COPY

; .
TOGETHER with all the improvements now or hiereafter crecied on the property, and all casgments, cghts, appurtennnces
and rents ol of which shall be deemed 16 be and remain a part of the property cavered by this Mortgage; und ulf of the Toregoing,
{ogether with said propesty (or e leaschold estate if this Morigage is on & leasehold) are hereinafter refeered w oy the "Propeny.”

Borcower covenants that Borrower is awlully scised of the estale hereby conveyed and hag the right (o mortgage, gramt any
ronver the Property, and that the Property is unencumbesed, except for encumbranees of record. Borrower coveninls thit
Borrower warrants and will defend generally the tide (¢ the Property against all claims and demands, subject to encimbrances of
weeord.

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

L. Payment of Principal and Interest.  Borrower shall promptly pay when due the principal and inerese indehiedness
evideticed by the Note and Tate charges as provided i the Noe,

2, Funds for Taxes and Insurance, Subject to applicable law or & wrilten waiver by Lender, Borrower shull pay to Lender
on the day monthly payments of principal and interest are paysble under the Nofe, until the Nole is paid in full, u sum (herein
“Funds”) equal 10 onc-welfih of the yearly taxcs and assessments (including condominium and planned unit development
assessments, il anv) wiich may atain priority over this Mortgage and ground rems on the Property, if any, plus onc-twelil of
yearly premivm installricots for havard insurance, plus one-twelfth of yearly premium instaltments for mortgage insurance, il any,
all as reasonably estimatd nitially and frora time to time by Lender on the basts of assessments and bills ard reasonable estimales
therenf, Borrower shall ned b obligated 0 make such payments of Funds to Lender 10 the exient that Borrower makes such
payments ta the holder of a prios nontgage or deed of rust iF such holder is an institutional fender.

1T Borrower pays Funds to Cepaer, e Funds shall be heid in n intitution the deposits or accounts of whicl are insured or
suaranteed by a Federal or swte agessy (including Lender iff Lender is such sn instiution), Leader shall apply the Funds w pay
saidl taxes, assessments, insurance premianys and ground reats. Lender may pot charge for so holding and applying the Funds,
analyzing said account or verifying and compiting said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicabic faw permits Lender fo make such a charge, Borrower and Lender muy ugree in writing at the time of execution of
this Mortgage that interest on the Funds shall be prig to Borrower, and unicss such agreement is made or applicable faw requires
sieh interest © be paid, Lender shall not te required 1o pay. Borrower any interest or carnings on the Funds. Lender shall give 1o
Borrewer, without charge, un annual aceonming of the Hands showing credits and debits 1o the Funds and e purpose for which
cach debit to the Funds was made. The Funds are pledged as ar'dicong! security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together wite the future monthly installments of Funds peyable prior to the due
dates of laxes, assessments, insurance premiums snd ground sents, shall exceed the amount requised to pay said taxes,
ussessments, insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly installments of Fusds. If the amount of the Funds held by Lender shall
not be sufficicnt to pay laxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender
any amount necessary o mike up the deficiency in one or more payments as Lenr'er inay require.

Upon payment in full of alf sums secured by this Mortgage, Lender shaif promzidy refund 10 Borrower any Funds held by
Lender, 1f under paragraph 17 hereof the Praperty is sold or the Property is otherwis acquired by Lender, Leader shall apply, no
Jaler than imimcdiately prior to the sale of the Property or its acquisition by Lender, say iunds held by Lender at the time of
application as a credit against the sums seeured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all payments veccived by Lender under the Note
and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable/to Lender by Borrower under
paragraph 2 hereaf, then 1o interest payable on the Note, and then to the principal of the Nole,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower s ehligations under any
mortgage, deed of trust or other seeurily agrecinent with a lien which has priority over this Morigage, dnchding Borrower's
covenants to make payments when due. Borrower shall pay or cause (o be paid all 1axes, nssessments and otherChinrges, fines and
impositions attributable 1o the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if

any.

| §. Hazard Insurance. Borrower shall keep the improvements now exising or hercafter erected on the Property insured
| against loss by fire, hazards included within the term "extended covernge”, and such other hazards as Lender may require and in
| such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject to appreval by Lender; provided, that such
approval shall not be unrcasonably withheld, Al insurance policies and renewals thereof shall be in a furm acceptable 1o Lender
and shall include a standard morigage clause in favor of and in a form scceptable to Lender. Lender shall have ihe right {o hold
the policies and rencwals thereof, subject o the terms of any morigage, deed of Lrust or other sceurity agreement with a lien which

has priority over this Morigage.
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In the event of loss, Borrower shal! give prompt notice to the insurunce civtier and Lender, Lender may make prool of loss il
nol. made prompty by Borrower,

If the Property is abandoned by Borrower, or il Borrower fils 10 respond to Lender within 30 days froin the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers 1o settle & clain for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender’s option cither to restoraticn or repair of the Property or to the sums seeured
by this Mortgage,

6. Preservation and Muintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in geod repair and shatl not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease il this Morigage is on 4 leaschold, If this Mortgage is on a unit in a condominium or o
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the hy-laws and regulations of the condominivm or planned unit
devefopment, aid constituent docunents,

7. Protection of Lender's Security, (f Borrower [ails © perform the covenants amd  agreements contiined in - this
Mengage, or if anyaciion or proceeding is commenced which miterially affects Lender's interest in the Property, then Lender, at
Lender's option, upon matice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such sction asds fecessary to proteet Lender's interest, If Lender required mortgage insurance s @ condition of muking
the lean secured by this Martiage, Borrower shail pay the preemiums required 1o maintain such insurance in cliect until such time
ns the requirement for such idswrance terminates in accordance with Borrower's and Lender's written agreement or applicable
law,
Any amounts disbursed by Lendsr purssant to this paragreph 7, with interest thereon, at the Note rate, shall hecome
additional intebledness of Borrower sceurer) by this Morlgage. Unless Borrower and Lender agree w other wrms of payment,
such amounts shall be payable upon nouce tfrom Lender 1 Borrower requesting payment thercol. Nothing contained in this
paragraph 7 shall require Lender to incur any exjenss or ke any action herounder,

8, Inspection, Lender may mike or cause we-bsmade reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower nolice prior 1o any such-ipaction speeifying reasonuble cause therefor related o Lender's interest in
the Property.

9, Condemnation, The proceeds of any award or ‘clie=Jor demages, dircct or consequential, in connection with any
condemnation or other wking of the Properly, or part thercof, or for conveyance in licu of condemngtion, are hereby assigned and
shadl be paid 1o Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
pricrity over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Wot u Walzer, Exiension of the time for payment or modification
of amortization of the sums sccurcd by this Mortgage granted by Lender toany successor in interest of Borrawer shall not eperale
w release, in any manncer, the liabil:ty of the origing! Borrower and Borrowe: § sucecssors in interest. Lender shall not be required
0 commence proceedings against such successor or refuse 1o exiend time for paymeat-or otherwise modily amortization of the
sums sceured by this Morigage by reason of any demand made by the original Borzoweer and Borrower's suceessors in interest.
Any forbearance by Lender in excreising any right or remedy hereunder, or otherwise atfaiitud by applicable faw, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The  covenants  and - agreements  heredn
contained shall bind, and the rights hercunder shail inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereol. All covenants und agreements of Borrower shall ke juint and several. Any
Borrower who co-signs this Morigage, but does not execute (he Nole, (a) is co-signing this Morigage onlvo-mortgage, grant and
convey Lhat Borrower’s interest in the Property to Lender under he terms of this Morlgage, (b) is not pesonally liable on the
Nole or under this Mortgage, and (c) agrees that Leader and 2ny other Borrower hereunder muy ugree Lo exiend, miodily, forbear,
¢ make any other accommodations with regard to the wrins of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Morlgage as to that Borrower's inicrest in the Property.

12, Notice. Except for any notice required umnder applicable lnw to be given in another manner, (a) any notice tn Borrower
provided for in this Morigage shall be given by delivering it or by maiting such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice to Lender shall be given by certificd mail to Lender’s address stated herein or to such other address as Lender may
Jdesignate by notice 1o Borrower as provided herein, Any notice provided for in this Mortgage shal} be deemed o have been given
1o Borrower or Leader when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable o this Morigage shall be the laws of the jurisdiclion
in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgage. In the
avent that any provision o clause of this Mortgage or the Note conflicts with applicablz law, such conflict shall not affect other
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provisions ol this Morigage or the Note which can be given effeet without the conflicting pravision, and to this end the provisions
of this Mortgage and the Note are declared W be severable, Ay used herein, “casts”, "expenses” and “attorneys’ fees” include all
sums o the extent not prolibited by applicable lnw or limited herein,

14, Borrower's Copy, Borrower shall he Tusnished a conformed copy of the Note and of this Maortgige al the time of
execution or afler recordation hercol.

15. Rehabilitation Loan Agreement. Borrower shall [ulfilt all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower enter into with Lender. Lemder, at Lender's option, may require
Bortower 1o exccite and deliver (o Leader, in 4 form acceptable to Lender, an assignment of any rights, claims or defenses which
Rorrower may have sgaingt parties who supply Inbor, materinls or services in comnection with improvements made 0 the
Property.
16, Transfer of the Property or a Beachici! Interest in Borcower, 11 all or sny part of te Property or wy interest in i
is sold or transferred (or il a bencficial inlerest in Borrower is suld or wansferred and Borrower is not  nutural person) without
Lender's prior written consent, Lender may, at its optioa, require immediate payment in full of all sums secured by this Morlgage.
However, this opticn shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this Morgage.

If Lender cxercieds this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a period of not
less than 30 days (rorh the date the notice is delivered or mailed within which Borrower must pay all swins secured by this
Murigage. If Borrower L2050 oy these sums prior 1o lhe cxpiration of this period, Leader may invoke any remedics permitted
by this Mortgage without further rolice or demand on Borrower.

NON-UNIFORM COVENANI £, Borrower and Lender further covenunt and agree as [allows:

17. Acceleration; Remedies. Except as provided in parayraph 16 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Morlgage,
Lender prior 1o acceleration shall give patice to Borrower as provided in puragraph 12 hereof specilying: (1) the breach;
(2) the sction required to cure such brench; (3) u date, not less than 10 duys from the date the notice is mailed to
Borrower, by which such breach must be cureds and (4) that failure to cure such breach on or before the date gpecificd in
the nofice may result in acceleration of the sums sicured by this Mortgage, loreclosure by judicial proceeding, und sile of
the Property. The notice shall further inform Borrow:=<f the right to reinstate after acceleration nnd the right to assert in
the foreciosure proceeding the nonexistence of a default or-any other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage to be immediately due and_jpyuble without further demund and may foreclose this
Morigage by judicial proceeding. Lender shall be entitled to #obect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees and costs of ducumentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwilhstanding Lender's acecleintion of the sums scourcd by this Morigage due to
Borrower's breach, Borrower shall have the right to have any procecding: oegun by Lender W enforce this Morlgage
discontinued at any timne prior o cntry of a judgment enforcing this Morigage ift (1) Rorrower pays Lender all sums which would
be then due under this Morigage and the Nole had no acceleration occurred; (b) Rorrower cures afl breaches of any olfer
covenants or agreements of Borrower contained in this Morgage; (¢) Borrower pays alVreusonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, ard in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys’ fees; and ‘o) Borrower takes such action as
Lendzr may reasonably requirc to assure that the fien of this Morgage, Lender's intcrest in/the \Property and Borrower's
obligation to pay the sums sceurcd by this Mortgage shall continke unimpaired. Upon such paymestand eure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect us if no aceeleration had cecurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower fie'ely assigns o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right lo collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a reeciver
appointed by a court o enier upon. take possession of and manage the Property and o colleet the rents of the Property including
those: past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
colleelion of rents, including, but not limited o, receiver's foes, premiums on roceiver's bonds and reasonable atlorneys’ fees, and
then 10 the sums securedt by this Morgage. The receiver shall be liable 1o accotnt only for those rents actually received.

20. Release. Upon payment of il sums secured by this Morigage, Lender shall release this Mortgage wilhout charge 10

Barrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead, Dorrower hereby waives all right of homestead exemption in the Property.
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mrsmenin e e AND FORECLOSURE UNDER SUPERIOR -~ vorreoemees oo
MORTGAGES OR DEEDS OF TRUSY

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with i lien which has priority
over this Morigage (o give Notice W Lender, ol Lender's address st forth on page onic of this Mortgasge, of my defanlt under the
superin ercutnhrance and ol any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has excentedt iz Mottgage,

- orrower

(Seal)

- Borrewer

{Seal)
- Honower

{Sign Origina! Only)

STATE OF ILLINOIS, 20t County s5:

WAL Lopd seegrnd W’?’{ Loseor, Hortaunts & |

a Notary Public in and for saic county snd stale do hereby certily thil

\fgghn DNkt A

, personally xsown t2une 1o be the same person{s) whose name(s)
subseribed 1o the foregoing instrument, .lppcdn,u ore me this day in person, tod acknowledged that he signed
and delivered the said instrument as Ler free and volungacy act, 16« e uses and purposes therein set forth,
Given under my hand and official scal, this GQJ?M day o > wyr s /6]4{5
My fommissi pl SEAL / /
’ R rovson 7 Ny

PUBLIC STATE OF ILLINCIS| .
MY f‘g\dMISSION EXP. APR. 17,999 ﬂw Public

This Mstriimeni was prepareid by:

CHEMICAL BANK N. A.
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

Farm 3814
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LRENEMICAL INANCIAL BERVIGES coap ;
i Contral Qaoutinat Coanfral - 810 Flou

poagi 460 WostHurop oo o
bty oBeland, OH 441131451

App/ioan # 8200042003

ILLINOIS - SECOMD MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Mortgage dated  JURKES 7€ Y88 helween

DARRYL BROWN
and CHEMICAL BANK N. A.

Borrower and Lender Turther covenant and agree as follows:

22. EFFECT OF THIS RIDER .
Borrower understands that this Rider is a part of this Mortgzge;and thul it may change or add to ary promises or agreements
contained in this Morgage or any other Rider 1o this Mortgage. YWhenever the terms, condilions and pramizcs contained in

the printed portion of, or any other Rider to, this Morlgage difier-o~are in conflict with this Rider, the provisions of this
Rider will control,

23, SUMS SECURED ]
The "indehtedness” and "sums” reforred 1o in the third unnumbered paragraph Of this Morigage and referred to clsewhere in

this Mortgage shall be defined as "Sums Sceured” and shull furlher mclude all'surag payable under any of the provisions of ¥
this Morlgage. R
BORROWER’S RIGHT TO MORTGAGE PROPFERTY AND BORROWER'S OBLIGATION T0O DEFEND gk

| -

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morigage is deleted and replaced with the following:

24,

Borrower covenants that Borrower is the Tawlul owsicr of the Property and has the right to morigase.-erant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and that the Morigage constiuies a valid
lien on the Property, subjuct only to the prior mortgage identificd in Covenant 42 liercol, Borrower wiriails nd will defend
generatly the litle o the Property against all claims and demands, subject 10 any encumbrances of record,

25, FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added 10 Covenant 2 of this Morigage:

Lender hereby waives Ihe requirements of Covenant 2 of this Morigage, Lender, however, specifically reserves 1o itself and
10 its successors and assigns the right to unilatcrally cancel this waiver at any time and thereupon reinstate and enforee the

suid requirements of Covenand 2 of this Mortgage,

35
4.
Page f ol (:\?83 SM-G 1L {#/94)} ’
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APPLICATION OF PAYMENTS
The wext of Covenamt 3 of this Mortgage is deleted aact replaced with the fotlowing:

Unless the law requires otherwise, Lender will apply cach of Borrower's payments under e Note and under this Morigage
in the following order and for the (ollowing purposcs:

IFirst, 1o amounts payable under Covenant 2

Next, to payments made by Lender (o protect its fien under this Mortgage,
Next, to pay interest duc;

Nexl, 10 pay principal duc;

Next, to pay late chasge duc under the Nole; and

Last, (o pay any other amount due under the Note and thii Morigage.

However, Lender has the right to chanye the arder in which Borrower's payments are applicd, if it so clects.

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The folfowisz subparagraph is added o Covenant 4 of this Monguge:

Borrower will (dellvar 0 Lendoer any receipts Borrower receives for e payment of all txes, assessments, waler rate and
sewer rents withiz ton (10) days afier Leader requests these receipts, I Borrower docs not deliver these receipts aficr
Lender's regquest, Lenaer may make these necessary payments as provided in Covenant 7 of this Morigage.

HAZARD OR PROPERTY INSURANCE .
The thisd and fourth unewabered subparagraphs of Covenant § of this Monigage are deleted and repluced with the

following:

if Leader requires, Borrower shall provapty give 10 Lender al) reecipts of puid premiums and rencwal nodces, 1f Borrower
fails to maintain coverage described abuwe, Lender may, at Leader's option, obtain coverage 1o protect Lender's sighty i the
Property in accordance with Covenant 7. Tnthe-cvent of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if novmade promplly by Berrower.

The amount paid by the insurance company is calla “proceeds,” Lender may, ut its option and on Borrower's behalf
(i) make proc! of loss W the insurance company, {0 adiugt and compromise any claims under the insuranee, (i) give
releases or acquitiances (o the insurance company in conaeclion with a setement of any claim for fnsgrance provecds, i
{iv) coliect and receive the insurance proceeds. Borrower aproints Lender as its attorney-in-fact to do the things deseribed in
the last senience, which appointment Borrower understands cario® be revaked by Borrower untl the Sums Sccured by this
Morigage have been fully paid. Borrower further understands £t Lendor's appointment as Borrower’s attomey-in-fact is
irrevocable and coupled with an interest, with full power of substitutior, and shall nat be alfecied by Borrower's subseduent
disability or incompetence. Lender, at its option may use the proceeds w reduce the Sums Sccured by this Mortguge
(whether of not repairs have been made by Borrower), or Lender may 1riease the proceeds (or any past of the proceedsj to
Borrower o pay for the repair or restoration of the damaged property. @och insurance company concerned is herehy
amthorized and dirccted 1o pay such procceds discetly to Lender instead of joindy 1 Borrower and Lemder,

Unless Lender and Borrower otherwise agree in wriling, any application of prucecds o principal shall not extend or
postpone the due date of the monthly payments referred o in Covenant i or change the amount of the payments. I under
Covenant 17 the Property is acquired by Lender, Borrower's right 1o any insurance policies nnd procceds resulting from
damage to the Praperty prior (o the acquisition shall pass to Lender (o the extent of the ZurigSecured by this Mongage

immediately prior 10 the acquisttion,

Borrgwer will not allow any condition to cxist on the Property which would, in any way, invalivzie<ie insurance on the
Praperly.

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Morngage is Celeted and replaced with the following:

Il Borrower fuifs to perform the covenants and agreements contined in tiis Morgage, or there is # legal proceeding that
may significantly affect Lender's rights in the property (such as a praceeding in bankruptey, probaie, for condemaation of
forfcitute or to enforce laws or regulations), then Leader may do and pay for whatever is necessary 10 prateet the value of
the Property and Lender’s rights in the Projerty. Lender's actions may include paying any sums secured by a licn which has
priority over this Morigage, appearing in court, paying rcasonable atomeys” fees and cntering on the Properly (© make
repatrs. Although Lender may take activn under this Covenant 7, Lender docs not huve to do so.

S
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Any amoums disbursed by Lender under this Covenant 7 shall become additional debt of Borrower secured by this
Mongage, Unless Borrawer and Lender agree to other ierms of puyment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upan rotice from Lender (o Bosrower requesting payment.

CONDEMNATION
The following subparagraph is added to Covenant 2 of Lhis Morigage:

The right to such proceeds and the use of sueh proceeds shall be governed by, and applied it accordance with, the
pravisions of Covenand 28 of this Rider us if such proceeds were hasard or property insurance proceeds,

NO CONFORMED COr'Y
Caovennnt 14 of this Mortgage is deleted!,

BUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigage is defetod and replaeed with the following:

If Borrower scils, transfers or further cncumbers all o7 any part of the Property or an inierest therin, or atfows an inlerest
therein 1o be sotained by a third party, without Lender's prior written consent, Lender may declare all of the sums secured

by this Mortgage o be immediately due and payable.

LENDER’S RIGH (S IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Cavenant 175 this Morigage is deleted and replaced with the following:

Upon Borrawer's breach of ary covenant or agreement of Borrawer in this Mortgage, including the cavenaits 1o pay when
duc any Sums Sccured by ums Mortgage, or tny simultancous or subsequent agreement hetween Borrgueer and Lender
relating to this transhcion, Lender. ¢2-Lender's option, may declare all of the Sums Sccured by this Mongage t be
immediately due and payable withoutnotice or demand (“limedinle Payment In Full").

If Letider requies Tmediate Payment 2 Pall, Lender may invoke the remedics permitied by applicable law, such s
hringing u lwsnil 1o take away all of Borrowe, s-emaining rights in the Propenty and 1o have the Propeny sold. At the sale;
Lender or anatlier person may acyuire the Piapcrty, This is known g ‘foreclosure and sale)” In pursuing the ronetics
provided in this Covenamt 17, including n lawsuit Tor foreclosere and salc, Lender will hive the right 10 volleet ll costs
allowed by law, including, but not limited to, reasongite ptormeys’ fees, court costs, and cost of documentary evidenee,

absiracts and title reports,
If there is a Toreciosure and sale, Borrower agrees tiat the projerty may be sold in one ar more parcels,

DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the ext of Covenant 14 of this Mortgage (feez " Notwithsisnding” o “if:") is deteied and replaced

with the ollowing:
Notwithstanding Lender’s acceleration of the Sums Secured by this Mortgage Suu 1o Borrower's breach, Lender, ol il sole
option, may discontinue any proceedings begun by Lender to enforee this Mortgages, avany lime prior to eniry of @ judgment

erforcing this Mongage it

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Morigage is deleted and replaced with the following:

As additiona) sccurity hereunder, Botrower htreby assigns o Lender the rents of the Property, providzd that Borrower shait,
prior 1o default hereunder have the right 10 collect and retain such rents as they become due and payse'c.

Upon default hereunder, Lender, in person, by agent or by judiciaily appoimted receiver shail be entitled-to enier upon, take
possession of and manage the Property andfor o colleet the rents of the Property including those past due. All rents collected
by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and collestion of
rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasengble altorneys’ fees, and then 1o
the Sums Securcd by this Mortgage. Lender and the receiver shall be lable to account only for those rents actually received,
Borrower gives Lender the right 1o have a ruceiver appointed, whether or not the value of the Property is worth more than

the ameunt Borrower owes un this Morigage,

RELEASE . )
The text of Covenant 20 of this Mongage is deleted and replaced with the following:

Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall pay all costs of
recordation, if any,

SM-8 1L 17/04)
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LEGISLATION AFFECTING LENDER'S RIGHTS .

It enactment or cxpiration of applicable fnws has the effect of rendering any provision of the Now or this Mortgage
unenvorceable according to its lerms, Lender, ol its option, may require Immedioke Payment In Full of all Sums Seented by
this Mortgage and may invoke any remedies permitted by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

If Lender hus to defend its rights under the Note and this Mortgage (including foreclosuns and sale), then any oney Lender
huss 10 pay o defend i rights shiall be added o the amount Borrower owes Lender, Borrower understamds thal Lender muy
ask an attorney 1o foreclose this Mortgage, to coflect money Bormower owes under the Note and this Morgage, or o enforee
any of the promises Borrower has made, and that bis foes and costy are included in the moncy plus inlerest Borrower will
have to pay under the erms of this Covennnt, Borrawer shall poy this money promply, it Lemder's request,

ADDITIONAL CHARGES
Borower agiaes (0 pay all reasonable charges in connection with the scrvicing of this loan inchuding, but nel limited 1,

obraining tax-searches and bills in processing insurance loss payments, ownershlp ransfors, relcses, chsemets, congems,
extensions, modiientions, speeiat agrcements, assignments, reduction cenificates and satisfaction of mortgage,

SALE OF NOTE; CHaNGE OF LOAN SERVICER

The Nete or o partial intziest in the Note (ogether with this Morigage) may be sold one or more times without notice
fiorrower, I there is a chaagr of the Loan Servicer, Borrawer will e glven writien notice of the change, IF this Morgage is
wsigned by the Lender, attor any-portion of ihis Rider may, 4t the oplinn of the Lendzr or the assigaee, be decmed anll and

vid.

HAZARDOUS SUBSTANCES
Esorrower shafl not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances on or in the

Property, Borrower shall not do, nor allow aawirs clse o du, anyshing affecting the Property that is in violation of any
linvironmental Law. The preceding two senlences shall oot apply to the presence, use, o sioruge on the Property of sl
yuantitics of Hazardous Substances that are generally recognized 0 be appropriate o normal residential ases and (o
maintensnee of the Property. As used in this Covenant'di "Environmental Law” means federal faws and laws of the
jurisdiction where the Property is located that refated ko healin safety or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES
The mortgaged property is subject ta an cxisting Morigage, dated
Borrower as mortgagor, o NONE

as morigagee (the "Existing Mortgagee”), recorded in Plat Book , it Page
Records of Cownty, Winois (the "First

Morigage"), which First  Mongage securcs o promissory noie in @ original  principal  amount  of
£ . ‘This mortgage i§ subject 0 the First Mortgage w0 the cxient that the First Morgage
constitutes & valid and prior ficn on the morigaged property as of the date hercof. The Betower ugrecs that it will nat
request or accept any future advances or loans from the Existing Morigagee, i's successors ur assigng which would be
secured by the lien of the First Mongage nd the request for or aceeptance of any such future ardvances or Joans shail
constitate an event of default under this mortgaye.

, from the

of the Public

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note secured herety shall at any time herealier be held to

pe a waiver of any of the other termy hereof or of the Note secured herchy, or future waiver of the same covenant,

1t is agreed that nothing herein contained nor any transaction related thercto shall be zonstrued or so operate 88 W require the
Mortgagor Lo pay interest al a rate greater than it is now Jaw(ul in such case (o contract for, or to make any payment or (0 do
any act contrary 10 law; that should any provision of this deed be found 1o violate thie laws or court decisions of the State of
Tinois or the United Statcs, such provision shall be deemed t be amended to comply with and conform to such laws and

decisions.
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44, CHANGING THIS MORTGAGE
fixcept as provided in Covenant 40 ahove, this Morigage may be changed only il Lender und Horrower both give their
writlen consent,

This Rider is o part of the alched Mongage and, by signing below, Boreower agrees 10 ull of the above,

’7/// /@W% e (Scal

RRY L. BR N -Rorrower

WITNESSES:

e et e e e N ) o, (Secal)
-Borrower

__ (Seal)

unawer

— (Seal)
-Horrower
(Sign Origloul Only)

STATE OF ILLINOIS, Mﬂ/ C/ County a8
g IO . .
W [Zﬂf (s 77 (ff ,Z{/,Z( %M’A/f 0.4 ¢+ 8 Notary Public in and for said county and state,

do Ilcrt-hy cerlify that /ﬂ%ﬂ / / J,{,q,‘(mt/ } '
personally known o mie to be the dame person(s) whose uar(s) % ) 2 fel

subscribed to the foregoing instrument, appeared before me this day.in person, and at.knowlc,dgcd that
signed and delivered the said nstrument as

voluntary act, lor the uscs and purposes therein set forth,

A

frec and

Given under my hand and official seal, this ;Jh% '

[My Commissian papiness

\;OTARVJESSIE M JOFNSON
UBLIC STATE O

My COMMISSION EXp APE “Iq;'-llf‘;gls

This insrrumend was prepared by

Nutgry Public

CHEMICAL BANK N. A.

.lmc

2970 WILDERNESS PLACE 120
BOULDER CC 80301

{(Addrers)

(Spuce Beluw ‘Thiv Line Reserved Fur Lender and Recorder)
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