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THIS MORTGAGE ("Sccurity Instrumcnt”) i given on JUNE 29 1945 . The mortgagor s
SCOTT A. STANGER AND NANCY A, SYANGER, HUSBAKD AND WIFE

("Borrower™), This Security Instrument is given 1o

FIRST FIDELITY MORTGAGE COMPANY

which is organized and cxisting under the laws of  STATE OF ILLi%G!S » and whose
addreasis 799 ROOSEVELT RD., #206, GLEN €LLYN, ILLIWSIS 60137
("1 zider™). Borrower owes Lender the principsl sum of
ONE HUNDRED TWENTY ONE THOUSAND ONE HUNDRED AND 0C/100
Dutars (US. § 121,100.00 )
This debt is cvidenced by Borrower's noie daled the same date as this Socurity Instranirt ("Note”), which provides for monthly
payments, with the full debt, if not paid carficr, duc and paysble on JULY 1 2045 . This Security
insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inveresi, and all renewals, sxiensions and
modifications of the Note: (b) the payment of uit other sums, with interest, advanced under pacagrarh 7 1o protect the security of
this Socurity Instrument; and (¢) the performance of Borrower's covenants and agroements under Lis §scurity Instrument and the
Nute. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following dracriocd propenty located in
CO0K County, llinois;

THE SOUTH HALF OF LOT 17, ALL OF LOT 18 AND THE NORTH 1/2 OF LOT 19 IN BLOCK 8
IN NEST GROSSDALE , A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF SECTION 3
TOWNSHIP 38 NORTH., RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.

TAX 1,0, #18-03-121-037 18-03-121-045 ‘J/.s/

Uk 5’TL}“5)‘0’3 %ﬁc—tf ﬁé/éﬁb
Sireet, City],

which has the address of 4236 BLANCHAN, BROOKFIELD
Illinois 60513 {Zip Code) ("Property Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 ¥
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TOGETHER WITH ull the improvements now or hereafler erecied on the property, and all casements, appuncnances, and
fixturcs now or hercaficr a part of the property. All replacements and additions shall also be covered by this Socurity Instrument.
All of the foregoing is referred to in thig Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against !l ciaims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due undes the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 & writen waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due untler the Note, until the Notc is pald in full, a sum ("Punds”} for: (a) yearly taxcs
any pssessments ~-hith may augin priority over this Sccurity instrumcnt as 8 lien on the Property; (b) yearly leaschold psyments
or ground rents on (b Propenty, if any; (¢) yearly hazard or proporty Insurance premiums; (d) yearly Mookl insurance premiums, if
any; (c) yearly mongage insurance premiums, if any; and () any suma payoblo by Borrower to Lender, in sccordance with the
provisions of pusagraph 8,..n_licu of the payment of marigage insurance premiums. These items are culled "Escrow ltems.”
Lender may, at any time, colle, and hold Funds in an amount not 1 exceed the maximum amount a lender for a federally related
morignge loan may require foi’ Burruwer's escrow account under the federal Real Estaic Scitlement Procedures Act of 1974 as
amended from tme 1o time, 12 U.S.5. Section 2601 of seq. ("RESPA”), unless another law that applics 1o the Funds scis a lesser
omount. 11 &, Leader may, ot any tirw, coliect and hokd Funds in an amount not w excoed the lesser amount, Londor muy
cstirnate the amount of Funds due on the Fasis of current dats and reasonable catimates of expeadiwres of (uture Escrow Hems or
otherwise in accordgnce with applicablc law.

The Funds shall be held in an institution wicse loposits are insured by 8 fedoral agency, instrumentality, or entity (including
Lender, i Lender is such an instittion) o in any Tcosre! Home Loan Bank. Lender shall appty the Funds to poy the Escrow
licms. Lender may not charge Borrower for holding a0 spplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower intcrest on Yic Sunds and applicable law permils Lender 1o make such a charge.
However, Lender may require Borrower to pay & one-tlime chazoe for an independent real estate (ax reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest W be paid, Lender shall not be required 10 pay Barower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Zv:ids, Lender shall give to Borvower, without charge, an
annual accounting of the Punds, showing credits and debits to the Funds a'it-the purposc for which exch debit o the Funds was
made. The Funds arc pledged as additional security for all sums sccured by this Scurity Insirument,

If the Funds held by Lender excecd the amounts peemittad 1o be held by apy!icabie law, Lender shall sccount w Borrower for
the excess Punds in accordance with the requirements of applicable taw. If the amouas of the Funds held by Lender al any time is
not sufficient to pay the Escrow licms when due, Lendes may 30 notify Borrowor in writin<, and, in such case Borrower shall pay
1 Lender the amount necessary o make up the deficiency, Borrower shall make up tic d2ficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of al sums secured by this Securily Instrument, Lender shall prompuly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to whs &7uisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 a credit against the cums secured by this
Security Instrument,

3, Application of Payments, Unlcss applicable law provides otherwise, all payments reccived by Lenoor under paragraphs
L and 2 shall be applicd: first, 1o any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2,
third, to interest due; fourth, W principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable (o the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish w Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments direcdy, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to provent the
enforcernent of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notics ideniifying the lien. Borrower shall satisfy the lien or take onc or
of the actions st forth above within 10 days of the giving of notice. Form 30
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$. Haaard or Property Insurance, Bmwuwlkwpﬂwbnpmvmn now exinhngorhcmﬂamwdmdwﬁmy
insured aginst loss by fire, hazards included within the term "extanded coverage” and any othes hazards, including floods or
flooding, for which Lender requires insurance, This insurance shail be maintsined in the amounis snd for the periods that Londer
requires. The insurance carnier providing the insurance shall be chosen by Borrower subjoct 1o Lender’s approval which shall aot
be unreasonsbly withhekd. if Bomrower fails 0 mainiain coverage described sbove, Lender may, at Lender's option, obiain
coverage 10 proect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics snd renowals shall be accoptable o Lender and shall include a sandard monigage clause, Londer shall
have the right to hold the policics and rencwala. If Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums wnd rencwal notices. In the event of Joss, Borrower shall give prompt notico (o the insurance carrier sl Lender, Londer
may make proof of loss if not made promptly by Borrower.

Unleul.mdermdBmwawmmwwmwﬂuns,mmmmm&nppluwmuonuwwmmw
Property damaged, if the restoration o: repair is cconomically feasible and Lender’s security is not leasened. If the resioration or
repair ia not economically feasible or Lender’s security would be lessencd, the insurance proceeds shafl be applied (o the sums
sccured by this Security Instrument, whether or not then due, with sny excess paid 3o Borrower, Il Borrower abandons the
Propenty, or does nix snswer within 30 days a notice [rom Lender that the Insurance carricr has offered (o settle » claim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds 10 repair of restore the Property or 10 pay sums secured
by this Security Instrumea’; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and borrower olhierwise agree in writing, any application of procoeds (o principal shail not extend or postpone
the due date of the monthly payr.cin's referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquiret by Lovicr, Borrower's right 10 any insurance policics and procceds resulting from damage 1o the
Property prior to the acquisition snall pezs i Lender 10 the extent of the sums sccured by this Security Insrument immediately
priot to the acquisition. ‘

6. Occupancy, Preservation, Maintenanc. aud Protection of the Property; Borrower's Loan Application; Lesseholda,
Borrower shall occupy, esiablish, and use the yenpesty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall conlinue 10 occupy k= Property as Borrower's principal residence for at leatt one year afier the
duto of occupancy, unkcss Lender otherwise agrees in vuriting, which consent shall aot be unreasonsbly withhold, or unleas
calenunting circumatances exist which aro beyond Borrow.r's eontrol. Bosrower shall not desroy, damage or impair the Property,
allaw the Property o deteriorate, or commit wasie on e Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s ;001 faith judgment could rosult in forfeiture of the Property or
atherwise maierially impair the lien created by this Sccurity Instrureen’ or Lender's security intorest. Borrower may cure such s
default and reinstate, a8 provided in paragraph 18, by causing the aciaor. o proceeding to he dismissed with & ruling thay, in
Lender's good faith determination, precludes forfohure of the Borrower's (v reat in the Property or ather material impairment of
the lien created by this Security Instrument or Lender's securlty interest. Batower-<hall also be in default if Borrower, during the
loan application process, gave matcrially falic or inaccursie information or Matesents 13 Lender (of failed W provide Lender with
any material information) in connection with the loan cvidenced by the Note, Lwlaling, but not limited 10, representations
concerning Bomower's occupancy of the Property ns a principal residence. If this Secuiir; fostrument is on a Icaschold, Borrower
shal} comply with all the provisions of the lease. If Borrower scquires feo litke 1o the Propery, uie leaschold and the fee titlc shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails (o perform the covenant', an! agrecmems contained in
this Sccurity Inswrument, or there is a legal proceeding that may significantly affect Lender's righie i e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeire or 10 cnforce laws or regulations), ther Lznder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any syms sccured by a lien which has priority over this Security Inswument, appearing in court, beying reasonsbie
attorneys’ foes and entering on the Propeny 10 make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secumy
Instrument, Unless Borrower and Lender agree  other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rate and shalt be payable, with interest, upon notice from Lender 1o Borrower requesting payment. |

8. Mortgage Insurunce If Lender required martgage insurance as 8 condition of making the loan secured by this Security
Instrument, Bomower shall pay the premiums required to mainiain the mongage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapscs of ccases 10 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 1o the mongage insurance previoualy in effect, at a cost substantially cquivalent (o the
cost 10 Borrower of the morigage insurance previously in effect, from an aliemale morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Bomower shall pay w Lender each month & sum equal to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect, Lender will accept, use and retain these paymenis as a loss reserve in licw of morigage insurance. Loss
Form 301
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psyments may no longes be required, at the option of Lender, If mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes available and is obtained. Borrowor shall pay the
premiums required 1o maintain mongage insurance in cffoct, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrawer and Lendar or applicable law.

9. Inspection. lendcr or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conneciion with any
condemnation or ather taking of any part of the Property, or for convoyance in liou of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid 1 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums securced by this
Security Instrument shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imm~diately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking, Any balance sheil b2 paid w Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediatcly befzre the taking is less than the amount of the sums sccured immediatcly before the wking, unicss
Bosrower and Lender otherwise /.gree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sumns secured by this Security Incaurient whether or not the sums are then due.

If the Property is ahandoned by Parrower, or If, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borower fails (o respond o Lender within 30 days aficr the date the notice is given, Lender
is authorized to collect and apply the proverds, 8t its option, either 1o restoration or repair of the Propety or to the sums secured
by this Security Instrument, whether of not thee Guc

Unless Lender and Borrower otherwise agrea-in-writing, any application of proceeds to principal shall not extend of postpone
the due date of thc monthly payments referred 10 in purgraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lo=uzs Not # Walver,  Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrament granied by Lender (o any successor in intesest of Borrower shall
not operate o release the liability of the original Borrower Ce Borower's succeasors In interest, Lender shall not be required to
commknce procecdings agaitist any successor in interest or refusc 1 oxiend time for payment or otherwise modify amoruzation of
the sums secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy <hedl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signer=. The covenants and agreements of  this
Sccurity Insrument shatl bind and benefit the successors and assigns of Lesder #7d Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemcnts shall be joint and several. /sny Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni ~aiv o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not peisonally obligated 1o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may sgice 0 exlend, modify, forbear or
make any accommodations with regard to the terms of this Security Inatrument or the Nole without “aar Borrower'’s consent, |

13. Loam Charges.  If the loan sccured by this Security Instrument is subject (0 2 law which.at= naximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected or 1o be collected In connection with the loan
cxceed the permitted fimits, then: (4) any such loan charge shall be reduced by the amount necessary 1o raduce the charge (o the
permiticd limit; and (b) any sums already collected from Borrower which excoeded permitted limits will be re(urded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14. Notices. Any nolice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice shall be dirccted lo the Property Address or
any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law end the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

~

be severable. }
Form 3014
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16, Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17, Teansfor of the Property or 2 Beneflcia) Interest in Borrower. 1f all or any part of the Property or any interest in it Is
sold or transferred (or if @ beneficial interest tn Borrower is sold or transferred end Borrower is not & natral person) without
Lender’s prior writien consenl, Lender may, af its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the daie of this
Sccurity Instrument.

1f Lender exercises this option, Lender shall give Bomrower notice of acceleration, The notice shall provide s period of not kss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. I Borrower mocis certain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrument discontinucd a2 any time prior (0 the earlier of: (a) § days (or such other period a
applicable law may rpecify for reinstatement) hefore salo of the Property pursuant to any power of sale contalned in this Security
Instrument; or (b} éatry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou he due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defaule of any other coversnits or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reanonable atemays’ fees; and (d) takea such action as Lender may reasonably require to assure that the lien of thia
Sccurity Instument, Lender's vights in tie Property and Bomower's obligation 10 pay the sums secured by this Security
Insrrument shall continue unchanger. Upon seinstatement by Borrower, thia Security Instrument and the obllgations secured
herehy shall remain fully effective 23 it no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration undes paragraph 17, :

19. Sale of Note; Change of Loan Sesvicer.. The Note or a partial inlerest in the Noie (togeiher with this Security
Instrument) may be sold onc or more Limes withous prior notice to Borrawer, A sale may result in a change in the entity (krown
as the "Loan Services”) that collects monthly paymenty dus under the Note and this Security Instrument. There also may be ono or
more changes of the Loan Servicer unrelated o a saie ¢f the Note. If there is a change of the Loan Services, Bomrower will be
given written notice of the change in accordance with g igraph 14 above and applicabie law. The notice will state the name and
address of te new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or puoiit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Bosrower shall not do, 707 allow anyone else 10 do, anything affecting the Propersy
that is in violation of any Environinental Law, The preceding two senterces shall riot apply o the presence, use, or storege on the
Propenty of small quantitica of Hazardous Substances that aro generally reicgnized 10 be appropriaio (o normal residendlal uses
and to maintenance of the Property, E

Borrower shall prompUy give Lender written noticc of any investigaton, <'alza, demand, lawsuit or other action by any
governmenta) or regulalory sgency o private party invulving the Propenty and any rxsrdous Substance or Envisonmental Law
of which Borrower has actual knowledge. If Borrower leams, or is netified by any govarn-asnial of regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly 1ake all
necoasary remedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as wyic o hazardous subsiances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or loxic xtoleum producty, toxic
pesticides and herbicides, volalile solvents, malerials containing asbestos or formaldehyde, and radioacti+r malerials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Propedty s located that relate
to health, safely or environmental protestion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as (vllows: '

21, Acceleration; Remedies. Lender shall give potice to Borrower prior 10 acceleration following Borrower’s bresch
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right o assert In the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedlate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
limited to, reasonable attorneys’ fees and costs of title evidence,

g
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22, Relense,  Upon payment of all suma sccured by this Sucurlty lnﬂmmem. banda shall releaac this Security Instrument

without charge w Borrower, Borrower shull pay any recordation costs,
23, Walver of Homestead. Borrower waives all right of homestcad exemption in the Propenty.

24. Riders to this Sezarity Instroment. If one or more riders are oxeculod by Borrower and recorded wgother with this
Security Instrument, the covinais and agreements of each such rider shall be incorporated into and shalt amend and supplement
the covenants and ogreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

{Check spplicable box(cs))

Adjusiable Rate Rider (] Condominium Rider [} 1-4 Pamily Rider
["] Graduated Payment Rider (1 Ptanned Unit Development Ridesr  [_] Biweekly Payment Rider
[ Balloon Rider (] Rats Improvament Rider [ Second Home Rider
I VA, Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees 10 Ui isms and covenants contained in this Sccurity Instrument and in
rider(s) execuied by Borrower and recorded with it.

Wrm C]sCS:
(Seal)

-Burrowes

(Sea)

-Borrowsr

1

{Seal) -ty (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, C00X County sa:
I e v das s e , & Notary Public in and for said county and state do hereby certily that
SCOTT A. STANGER AND NANCY A. STANGER, HUSBAND AND WIFE

, personally known o me to be the same person(s) whose name(s)

subscribad W the foregoing instrument, appeared before mo thin day in persan, and acknowledged that he
signed and delivered the said instrument as THE IR froo and voluniary act, for the uses and purposcs theroin set (orth,

Given under my hand and official scal, this 29th dayof Ju»{) , 1995
issi i ol t “QFFICIAL SEAL” L/ /\

My Commission Expires: .,/,0/ <

DANA TAGLIA  Notafy Public :
Notary Punhr 5tatp of lilinois
This Instrument was prepared by: GYYj éﬁ “3 TY MOR E COMPANY
799 ROOSEVELT RD., #206, 6L ELL’(N- I 3
q SR(IL) (m08) Pagesois
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LN # 5850291

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER iy made this 29th day of JUNE . 1995,
andd is incorporatod into and shall be deemed 10 amond snd supplement the Morgage, Deed of Trust or Security Decd
(the "Socurity Instrument”) of the sama date given by the undomigned (e "Bomowes”) (o sccurs Borrower's
Adjustable Rats Note (the "Note™) o FIRST FIDELITY MORTGAGE COMPANY,

(the "Lender™) of the same dale and covering the property

described in the Sccurity Instrument and located at:

4236 RLANCHAN, BROOKFIELD, IL 60513
{Proparty Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESZT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TGt BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI:i/M AATE THE BORROWER MUST PAY.

ADDITIONAL COVENZNTS. In addition o the covenanie and agreements made in the Sccusity Instrument,
Borrower and Lender further coverant and agreo as follows;

A. INTEREST RATE AND MONTHLY fAYMENT CHANGES
The Note peovides for an initial interest raic i 6.875 %. The Note provides for changes in
the interest rate and the monthly payments, as ol s -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGRS

(A) Change Dates

The inicrest rate 1 will pay may change on the first day of ULY  1st + 1998 ,and on that
day every 12th month thereaficr. Each date on which my intersat 74> could change is called a "Change Dato."

(B) The Index

Beginning with the first Change Date, my interest raie will be has=i on an Index. The "Index" is the weekly
average yickd on Uniied States Treasury securitics adjusted (0 o constani mabriity of 1 year, as made availsble by the
Federal Reserve Board. The most recent Index figure available as of the dre 35 days belore each Change Date i3
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder wil) give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculats my new interest rate by adding

TWO AND THREE QUARTERS percentage poinis) ( 2,750 %) to the Corrent Index, The
Note Holder will then round the result of this addition w the nearest on(ﬁ:llﬁhlh of one percentage point (0.125%).
Subject to the limits siated in Section 4(D) below, this rounded amount ill be my new interest ra‘c vatil te next

Change Daie.

T%w Note Holder will then desermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full on the Masurity Dac at my new inlerest zate in
subsiantially equal payments. The result of this calculation will be the now amouni of my monthly payment. -

MULTIRTATE ACJUSTANLE WATE AIDER - AWM §-1 - &ingie Family « Panaie Mas/Froddie Mas Unitorm Instrument

Page loll
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{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Dats will not be greater than 8.875%
or less than 4,875%. Thereafler, my Interest rate will never be increased or decreased on any
single Change Date by more than two percenizge points (2.0%) from the raie of interest | have been paying for the
preceding twelve months, My interest rate will nover be greater than 12.875%.

(E) Effective Date of Changes

My ncw interest raic will becomo effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date unii! the amount of my morthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notico of any changea in my intereat raie and the amount of my
monthly payment before the effective date of any change, The notico will include information required by law lo be
given me an ulsa the title and telephone number of a person who will answer any question 1 may have regarding the

notice.

B. TRANSFEP OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant .7 of the Security Instrument is amended (o read as follows: :
Transler of the Prop:riy or 8 Beneficial Interest In Borrower. 17 all or any pant of the Property or an

iniercat In I is sold or wunFzared (or if 8 heneficial interest in Borrower la sold or transforred and Borrower is not 8

natural person) without Lender's prior writien consent, Lender may, sl its option, roquire immediate payment In full

of all sums sccured by this Sccuzds ‘Instrument. However, thiy option shall not be excrcised by Lender if exercise b
hibited by federal Jaw as of the da'z-of this Security Instrument. Lendes also shall not exerciac this option if: l}a)

wer causes 1o be submitted s Leader information required by Lender to evaluats the iniended aansleree as if 8
new loan were being made 1o the transicrec, and (b) Lender reasonably determines that Lender's securily will not be
impaired by the loan assumption and Uia i3 risk of & breach of any covenant or agreement in this Security
Instrument is acceptable w Lender.

To the cxtent permitted by applicable law, Lender may charge a rcasonable foc a8 a condion to Lender's
consent (o the loan assumption, Lender may also require the transferee to sign an assumption sgrecment that is
mpmbhmundamdmatohﬂgmnmtra{ufau:o::ep gl the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 10 bo o0V .gated under the Note and this Security Instrument unlcss
Lender releascs Borrower in writing.

If Lender exercises the oplion 10 require immediate payr.e=t in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of nol less than 3C drys from the date the nouice is delivered or mailed
within which Barrower must pay al) sums secured by this Secusis; instwment. If Borrower fails to pay these sums
Frior to the expiration of this period, Lender may invoke any remedies pern itted by this Sccurity Instrument without

urther notice or demand on Borrower,

Rae gi:{ichGNlNG BELOW, Borrower accepls sl agrees (o the terms and coveants contained in this Adjustable

e A P
SCOIT tj:2§7s;gznix
4 J{’dfﬁ)’f/‘-
d_’/‘

ST
“ s
NANCY 2§§?ANGER

Q..zza (910802 Pege 2ot Form 3171 36
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