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THIS MORTGAGE S Sriey lustrument”™ s 1 given ot June 29, 1995 - The moregagor 1
Milton S, Podriquez and Ivelte Modriouez, husband ard wife; and Eriberto G. Ramos,

Al UIarT2ed person
95445168
Tins Scuurety destrument s v iy Centerbeok Mogzgaegpe: Corpiay v

whine wddess i One Jetferson Square, PO 30x 10013, Waterkury, CT 06725-0013 ("Lender™).

Borrawer owes {erder she privcipal swn of one hundred-eirty eaght thousand and M0/100ths

Doftas (1S 8 168,000.00 t “Fitia debt is evidenced by Borrower's aote dated the sume dite
as this Security Instsumcat 17 Note™ 1, which provides for monthly paysaeais, with te full debr, if not paid carlicr, due and payahle
on July 1L, 20006 This Secunty Instrument secares W/ baeder: wa) the repaymemt of dhe debt evidence by the
Nowe, with intzrest, aod ali renewals, extensions ad modifications of the Msie: (b the payment of all other sems, with interest,
advanced under patagraph 7 1o protect the security of this Security Instrument; and ¢y the performance of Borfawer's covenants
and apreements under this Scouny Tustrumment and the Note . For this purpose, Boneaver does herehy mortgage, pram and comvey

o Lender the followmyg desetibed prapenty located an Cook County. {inois:

1LOTS 53 AND 54 IN A.C. BARNEY'S SUBDIVISION OF BLOCK 10 IN TAMAL TRUSTEES’
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST Oi' THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINCIS.

PERMANENT INDEX NUMBER: 17-07-114-021, 17-07-114-022

which has the addness ot 2207 - 2209 W. Erie Street, Chicago

INteeat|
Hiners 60612 I "Property Address™
[£1p Coded

TOGETHER WITH ail the improvements now of hereafter erceted on the property, and all easenients, appurienances,
and fivtures now or hereatier 3 pant of the propenty. Al replacements and addicions shall also be covered by this Security
Instrumen . Al of the toregoing s referred o b this Secarity Instrument as the "Property.”

RORROWER COVENANTS that Borrower is fawtully seised of the estare hereby conveyed and has die right to gramt
and vomvey the Property and that the Property s anencumbered, except for encumbrances of record. Borrower warrants and will
Joetend pevetaliy the e 0 the Properiy against all chams and demands, subject o any encumbrances of record.
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PIOS SECORETY INSTROMENT combnes ot cavenants for matiomal use iand s atidomy covemnts with timited
VAR EIONS DY UEsdIcton fo comaimge ot stouiity iistEmnens covering el praperty
UNIFORM COVENANTS  Botower aud Lemder sovemant aid agree as Jolowy
1. Payment of Frincipal snd Interest; Prepaymest wad Late ¢Carges. Boower sl promprly pay whew due the
principal of and interest o the debt evidenced by the Note and any prepayment and lite chiagpes due under e Nore
2. Funds for Taxes and Insurance. Subgect to applicable law of 1 a written waiver by Lender, Botiower shall pay 1o
Letider o the day monthiy payment are due under the Note, untt the Note i paid o fulloasum ¢ Fands™Hor: ) yearly taxes
and assessments whicls nay atain prionty over this Seeurity lostrument as a lien on the Property; (b yeatly leasehoid paytienits
o ground ents on the Prapensy, i anv; ) yearly hizard or properry insuratice premiams; (4) yearly food imsuranice: premiums,
W et yearly monpape isuraine premiams, ifany; sl (6 any sums payable by Bomower to L ender, i aceondance with the
prevesions of parapraph Ko fice of e paymient of moftgage arane premins.  These dens are callal "Escrow fteins.”
fender may.ar any i, collect and ot Funds st ant pon e exceed e maximam amonn a tender fona federally related
e e acamte for Boatower's escrow accout under the tederitl Real Estae Setfement Pracedures: At ol 1974 4s
atireanded teoss e tosime, 12 H 5 C Seanom 2600t seyq. CRESPAT), ondess amnfier law it applies = the Funds seis i dosser
amonnt W Londee oy at auy e, collect arsd Bokd Famds v an amount ot to exceed e lesser anuount. Lemder miy
ctinate the anoatt of Fasd? due on e Basts of cunent dity sl casonable estimates: of expeadinincs al fatare scimw Siems
o othicrwrse a accondance ot applicable o
The Fumds shat! be bl onan mstitition whose depoais gre nsared by 4 federad agpemey, instrmmentaliy, of citily
tincludine Lender, i Lender bs such o wstitation) or many Fedetal flome Lowa Bank. Lemder Sl apply the Funds 1o pay ihie
Excrow Netns. Lender nuy not catpe dorrowes tor holding amd applying te Fonds, annually amadyzing the oscrow accomt, or
vertyng the Bscow Do, utifews Lander pays Borsmwet interest on the Funds and applicable Jaw permits Lender o make such
acharge However, Lendet oy require Horgiwen to pay a oneimie charpe for an midepeimdent el estte GIX Feposting service
used by 1 onder 10 commection with s foan, aiicssapplicable faw provisies otherwise Unless an agreciient s omigle of applicahic
baw reguires aterest 1o be paid, Lender skl not i cegeired o pay Borrower any interest or earnings on the Fumds  Botrowet
and Lender may agre: i wiiting, owever, that teredshall b paid o the Fands. Lewder shall pive o Borrewer, withouw
charge. an ainual acoounting of tie Funds, showing credits sl debit 10 e Fands and the parpose tor which each debit o the
Futids wiay made.  The Funds are pledged as additional secatity for all sums sccured by his Seoarity Insinanicit.
it the Funds held by Lender exveed the ansoutis permitce v be eld by appticable aw, Lender shiall account to Borrower
for the excess Funds in accordatee wite the requirenierts of sppircanks law. B the amoum of the: Funds held by Lender at any
timic v not sulticient 1 pay fe Excrow Tems when due. Londer aay 2o cotity Borower i writing, and, in such vase Borawer 4O
shall pay 10 Lender dic amount necessary to make ap the deficiency, Boreawer shatl wake ap the deticiency it e mete than g’
tweive moathly pavinents, at Lender's sole discreton, Y
rl.-
[ ™
o

Upan pavinent in full of all sums secured by this Sccartty instrument. Leader shall promptly retund o Burrower any
Funds held by Lender. M, under paragraph 24, Lender shali agquise o self the Fropeity, Lender, prior w the acquisition of sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or valeas a credit against the sums secured by gn
this Secunty Insgrument

3. Applicationof Pavments. Unless applivable law provides otherwise, all payments geceived by Lender under paragraphs
and 2 shall be apphied: i to any prepayment charges due ender e Now: second., o amgums payable under pasagraph 2;
turd, 1 interest Jue: fourdh, to principal due; and fast, o agy late charges due under the Note!

4. Churges; Liens. Borrower shalf pay all taxes, assessments, charges, fines and impositions ainbutable o the Propeny
which may attain pronty over thr, Secunity fastrument, and feaschold paytients or ground rents, itany.  Borsower shadl pay these
obligations in the manet provided in paragraph 2ot it not paid in that manner, Borrower shall pay e o time directly o the
person vwed payment.  Borrower shall promptly turnish o Lender all notices of amounty be patd under this paragraph.  1f
Borrower makes these payments divevtty, Burrower shall promptly turish to Lender receipts evidencing the payments,

Buorrower shadl promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agrees
i wiinng W the pavment of the obligation secured by the tien in a manner acceptable o Lender: (by contests in good faith the
lien by or deterds aganst enforcement ot e tien i feyal procesdings which in the Lender’s opinion operate (o prevent the
entorcemeni of the lien: or 10y sevures trom the holder of the lien an agreemenm satistacory w Lender subordimating the lien o
this Security Instrunient. 1t Lender determines that aty part of the Property is subject to a hien which may attain priority over
this Sevurity lnstrument. Lender may pive Borrower a noice identifying the lien. Borrower shall sansty the lien or take one or
more of the actions st forth above within 10 days of the giving of notice.

€. Hazard or Propenty Insurance. Borrower shall keep the improvemients now existing or hereafter erected on the
Property dnsared agamst hoss by fire, hazards included withinthe term "extended coverage” and any other hazards, including floods
ot thesding, tor which Lendet requires insurance.  This insurance shall he maimained in the amowns and for the periods chat
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Lendet tequires The msutance carricr providing the insurance shall be chusen by Borrower subject 1o Lender's approval which
shall nat be umeasomably withheld. 1t Borrawer fails o manain coverage describel above, Bender wiry., st Lewder's option,
ubtasn covetape o protedt emder's siphts i the Property avacondance with pacagraph 7.

Al smargnce poticies ad retiewals sludl bie sceeptable o Lender aand shall inchude o stadard mongage dame Lemles
shall ave the npht o liold the poboes amd renewals 1 Lesder requaines, Borrower shidl promptly pive to Tender all receipiy
of paid prennums o renewal notices. I the event of loss, Bonower shidl give prompt notice to the msiaie currier s
Lemder  Feader may make proot of Joss ot mide promptly by Borrawer.

Uinless Demdet awmd Borower otlierwise agree imewsitig, insutasice. progeeds shadk be applied o restoranon o jepair ol
the Property damaged, af the testoratien or repaie s ceonomucally Teasible and Lender’s secunity is ot Jessened. 1 the restonation
or repair s ot economically feasible or Leader's sevunty would be lessened, the insurance proceeds shiall be applied to the sums
secured by this Secunty Instrument, whethes or noe then due, with any excess paid to Borrower. 1F Borrower ahandens the
Property, of does nol answer within 30 days a notice from Lender that the insurance carrier has offered o seitle o claim, then
Lender niay collect i insurance provesds  Lender may use the procegds o repair ar restore the Property or 1o pay sums seeured
by this Secunty instranwnt, whether or wet then due. The 30-day neriod wilkhegin when the notice is given.

Unless Lewderind Borcower otherwise agree in watingay apphiceion o proceeds o principast shall o extend or
postpeie the due date seoe monthly payments setesred o i poapraphs | and 2 or change the aount of the payments. 1)
uder pazapraph 21 the Propier i acyuired by Lender, Bovrower™s right to any insurance policies and proceeds resulting trom
damage o the Property priot el Goguisition shald pass 1o Lender to the extent of the sums seeared by this Seconity bisteiment
inncdiately priot 1o the soguisinol

6. Occupancy, Preservation, Maimtenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Bortower shatl vocupy. establish, and us< e Propenty as Bovtower's principal sesalence: within sixty diys abter the execution of
this Sevurity bstrument and shall continue 60 ocgupy the Property as Bartower's principal residence for at least one year idler
the date of aoveupaney, unless bender atherwise sgmees i writing, which consenr shall not be unreasonably withheld, or upless
extenuatiny ancunstances et which are beyomd Zozmwers control, Borrower shath not destroy. dimvige: on mipair the Property,
allow the Property to deterwtate, or comnut waste<so the Property,  Borrower shall b in default it any forteimre action or
proceedings, whether civitor crmingd, is begun that in Leides's good faith judgment could result i torleiture of the Property or
otherwise materially impan the lien created by this Security Instrument or Lender's seourity interest.  Borrower may cure such
a defaull and remstate as provided in paragraph 18, by causing fie action or proceeding o be dismissed with o ruling that, in
Lender's good taith determination. preciudes Forfeiture of the Boaower's interest in the Property or other material impaimient
of the lien created by this Sevunty tnstrument or Lender’s security inaersste Borrower shall also he in default it Borrowes. during
the loait application prikess. pave matzmally false or inaceurate informados or stateneents to Lender (aor faled o provide Lender (g
with any material intormations 1 connection with the loan evidenced by the Noie, inchiding, but not limited 10, representations U
concernng Borrower's ccupancy of the Property as a pritcipal residence. 1 this Security lustrument is on a leasehold, Borrower
“hall comply with all the provisions of the lease. 18 Borrower acguires fee title to i Eraperty, the leaschold and che fee titde shallg
mot merge unless Leder agrees to the nierder in writing. b

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perfornn [he covemants aml agreements contained &,
in this Security lstrumient, or there is a leeal proceeding tat may sipmificanly affect Leolor s rights in the Property (such as 3
proceeding in hankruptey, probae. for comdemuation or torfeiture or to enforve laws or regulitions), then Lender may do ad
pav tor whatever is nevessary 1o protect the value of the Property and Lender's rights in the Propony. Lender’s actions may
include paying any sums sevured hy a lizn which has priorily over this Sceurity Instrumenl, appearing 122 court, paying reasonable
atoreys” tees and entering on the Property 0 make repairs.  Although Lender may take action under this oaragraph 7. Lender
does o have to do s,

Any amounts disbursed by Lender under this paragraph 7 statl become additional debe of Bartawer secured hy this Secur-
ity Instrument.  Unless Borrower and Lender agree o other terms: of payment, these amounts shall bear interest from the date
of dishurseniett at the Note rate and shall he payable, with sterest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. 1t Lender required mortgage insuranee as a condition of making the doan secured hy this
Security Iistrument, Borrower shall pay the premiums ragquired o naintain the morgage insurance inetfect, L, tor any reason,
the mottgage insarame coverage required by Lender lapses or ceases to be ineffect, Barrower shall pay the premiums required
t abtam coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the montgage insurance: previously in effect, from an alternate mortgage insurer approved by Lender.  If
substantiatly equivalent mongage imarance coverage is nol avaitable, Borrower shall pay to Lender each month a sum egial 0
one-tweltth of the vearly morgape msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
e methnt Demder wall acoept, wse aimk setun these paviments as a loss reserve i lico of momgage insurative,  Loss resenve
pas e, ey i loger be toquited, 48 the option of Lender, 1 moligage sistance coverage tn the amount nwd tor the penod
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that Feuder vogquites) provrded by ase o mswier approved by Lesler agaon beoomes svabible snd is abtaimed. Bortower shall pay
the premmme requared o mssttam mongage insirance i eect, or o provide a loss wesetve, untid the regmrement o mortpage
iuratie etds i accordance with any witten agreeniemt between Borrower and Tender or applicable law.

9. laspection. Lender or its agem may make feasonable entries upon and inspections of the Praperty. Lender shall give
Huorrower notice at the cime o or prio? (o an mspection specifying reasonable cause tor the (ospection,

1. Condemination. The proceeds of any awatd of caim for damages, divect or consequential, in connection with any
condemination o other taking oF any part of the Peoperty, o for conveyance in liew of comdemmtion, are heseby assigned and
shalf be pad o fander

Io the event ol & tond wking of the Propenty, e procecds shall be applicd ta the sues secored by this Scourity
lostrument whethier oo ot then due, with any excess pudd ¢ Bortower. i the event of « partial taking o) the Property in which
the tau siatker vadue of the Properry inmediately bedore the ki is equal ue or greater than the amount of the sims seeured
by s Sesusnty steartient inmscdutely betore dhe tikang, unless Borrowes amd Lender atheewase agsce meo writimy, the sumis
seeured byt Secaerty bastrpment shadl be reduced by the amount of the proceeds mabtiplicd by the Tolowing ticvon, Gik the
totad amoutic o the sape secured immiediately etote the aking, divided by iby the taie arerket value of 1he Property wamiediately
betime the ki Am hikoxe sball be pad o Borrower, i the event of @ partial taking of the Property iy which the fair
markes value ot the Properly immediately before the taking is Jess tham the amwoui of the sems secored ammediately betore the
tahany . unless Borrewer ano Lorler otherwise agree in writing of uress applicable hiw otherwise provides, the proceeds shalt be
applicd fo e sapes secured by sl Security Histument whether oF sot the sams are then due.

it the Propenty s abandoiad by Borrower, or if, atter notice by Lender to Borrower iat the condenior offers 10 miake
Al awird or setthe a claim tor Jamages, Sorrower Badls o respond o0 Lender within 30 days after the dive the iatice §s given,
Lander seaetharzed o codlect and applythe proceads, at its option, eitlier o restoration oF repair of the Propenty or to the suins
secured by s Seourity Inruient, whether e thiet due.

Paless Pender and Boveower otherwise avtee i writing, any application of proceeds 10 principal shall not ¢xtend or
pestposie the due date of the monthly paymems Gederred o in paragraphs 1 aad 2 or cange the amount of such payments,

11, Barrower Not Released; Forbearance by Lerider Not a Waiver. Exiension of the fime for payment or moditication
ot wmurtiztion of the sums. seeuted by this Secunity Tnseament pranted by Lemder to any suceessor inimerest of Borrower shall
mot operate to felease the lability ot original Borrower or Butroswer's saccessers i interest. Lemder shadl nor be reguired
1O cte e Proceedines ABnIsyAnY Successor ininterest oriefase o extend tme for payment o vtherwise modity amartizition
al the s sevured by rhis Secority Instrument by seasom of any dérand ade by the ongmal Borrower or Borrorwer's suceessors
i intense Any forbearance by Lender in exercising any right or reaiedy, shall aof be o watver of or prechude the exercise of any
right or raomedy,

12. Successors and Assigns Bound: Joint and Several Liabilitr : Co-signers. The covenunts and agreements of this
Security Instrument shiall bind and benefit the successors and assigns of Ledden, and Borrower, subject to the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several ™ Any Borrower who co-signs this Security
Instrumenm but does wor exevate the Note: () is co-signiag this Security Instrunieat onty w morigage, prant and convey that
Borrower's interest in the Propenty under the terms of this Security stiment; (b 26 i persotally obligined to pay tie suns
seeured by this Seourity Instrument: and (o) agrees diae Lender and any otier Borrower miay agree o extend, modity, forbear
or make any accommodations with regand o the werms of this Security Tustrument or the Mo without thay Borrower’s cansent.

}3. Loan Charges. )1 the Joan secured by this Security Instrumient i subject 10 law whaclisets maximom loan claeges,
and that Taw is finadly iterprered so that the intesest or ather loan charges collected or 1o be collestzg o comtection: with the foan
exceed the permitied linnts, then: G any such loan charge shall be reduced by the amount secessicy 4o reduce the charge o
the permitted lamit: and (B any sums alteady collected frm Borrower which exceeded permitted tinic will be refunded w0
Borrower - Lender may coose o make this tefund by reducing the principal owed under the Note oy by makicg a direct payinent
to Borrower. 1t a retund reduces principal, the reduction wil) be preated as o partial prepayment withowt any prepaymit chirge
under the Note,

t4. Notices. Any nutice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsg class matl unless applicable faw requires use of another method. The notice shalt be ditected o the Property Address
or any other address Borrower desigiates by notice 0 Lender. Any mtice to Lender shall be given by firse class mail o Lender's
address stated herein or any other address Lender desipnaies by notice 10 Borrower.  Any notice provided for in this Security
Instrument shall be Jeemed (o hiave beent given o Borrower (o Lender when given as provided in this paragraph.

15, Goverming Law: Severability. This Sccurity instrument shall he governed by federd law and the law of the
jurisdiction in which the Property is Jocated. 1o ihe event that any provision or clause of dus Secarity Tustrunient or the Note
conthicts with applicable law, such conflics shall not aftect other provisions of this Seeurity Instrument ar the Noke which can he
given etfect without the comtlicting provision, To tis end the provisions of this Security fustrunient and the Note are declared
o be severabie

(6. Borrower'sCopy. Borrower shall be given one contontied copy of the Nuote and of this Sgeunty Instrument.
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17, Tramsfer of the Propecty or a Besefleind futerest tn Borvower, 10l or sy padt of the Progenly on any infeiest i
118 sald o tamnsterred for aba benelicial nserest 1 Borrower s sold o transtedred aind Borrswer s ot a natatal persond withow
Fendet s prior written cansenit. Lender may, at its option, require smmnedite paynsent i ball o @bl suns seoaned by s Seaatity
tostrument Howevet. this uption shall not be exeroned by Lender il exercise is prohibited by federal faw as of the date of this
Securty histrument

B Lender excrcises ths option, Lender shall pive Hotrower aotice of aceeleration. The nonce shall provide a period of
it fess than 30 days from the date (e notice is delivered or maled withia which Borrower must pay all suns seonted by this
Security (ustrumcit 1 Hortawer 12005 10 pay these sums prioe w the expiration of thies periad, Lender may invoke any remedies
pertifted by this Security Tastrument without further votice or dewand on Borrower,

18. Borrower's Right {o Reinstate. 1 Borrower meers certain conditions, Borrawer shail have the right o have
eorofcement of this Secanty Instrument discontioued at any time prior 1o the carbier of: () S days (or such otwr period as
apphicable Naw siav specity for remstatementy befure sale of the Property pursuant o any power of sale contained i this Seourity
fntument. on (b sy of g qedemenst enborcing this Secutity Instrument. Thiose conditiony are St Borrower: G pays Lorder
all s which i wonld e due unider this Secosity Tustument and the Note as 1f no aceelerdion bad ocewrned; 1hy cures any
detanlt o mty other covamants o agreemienis; (¢ pays all expenses incurred 10 eaforcing this Scenrity lostrurient, ixciading, but
not Jimiied 1o reasonabie homeys” tees; and (d) takes such action as Lender may veasotably require o assuse that she lien of
this Sereny lstument,” Uévgen's rights in the Prapenty and Borrower's obligation 1o pay the sums secured by this Seeunity
fosistanicn Shall conee wiciespes. Upon reinstatement by Borrower, this Sccarty Juvtrument and the obhigations woeured
hereby shail eenain tully etectiveay ino accelertion id occunied. Hovever, this nght o reinstate: shald nod apply i thie Gise
of accelesation under parapraph §7,

19. Sale of Note; Change of Lear Servicer. The Now or a partal interest 1ty the Note togethier wath thiis Security
Instrumical) gy he sold ofie or more tites Wit prior ootice 10 Borrower. A sale may resuft in a change in the enlity (known
as the "Loan Servicer™ thar collects monthly pavments due under the Note and this Security instruraen. There also may be one
or mure chatiges ot the Loan Servicer unrelaied “o sale of the Note. [ there is a change of ihe Loan Servicer, Berrower will
be piven written notice of the change in accordance Wit saragraph 14 above and applicable law. The potice will state the Lame
akl address of the wew Loan Servivee and the address 1 which payments should be made. The nonce will alse contain any ather
mformation requited by apphicable law.

20. Hazardous Substances. Borrower shall not cause on permit the presence, use, disposai, storage, or sclease of uny
Hazardous Substanees on or in the Property. Borrower shall novged, por allow anyone else 1o do, anything attecting the Property
that is in violasion of any Environmental Law. The preceding two sesdenes shall oot appty o the presence, use, or Motage on
the Property of small quamtitics of Hazardous Substances that are generally recognized (o be appropriate 1o somal residential
uses and to manciaiee ot e Propenty.

Horrower shall prompily pove Lender weitien notiee ol any investigat on, claim, demand, lawsuit or ather action by any
povermmiental of regulatory agency o private party involving the Propreety ad any Hazasdoos Substance or Environmentad  Law
ot which Borrower has actual knowledge, 1f Borrower learns, or i notified by any goverzmental or regulatory authority, that any
removal or other remedwation of any Hazardons Substapce atfecting the Propeny is nevcisary, Borrower shal) promptly take atl
necessany remedial actions in acoordance with Eovieonmental Law.

As uned i ts paragraph 20, “Hazardous Substances™ are those substances defined as ozl or hazardous substances by
Envronmemal Law and e 1ollowing substances:  pasoline, kerosene, other flammable or oxic_setroleunt produces, toxic
pesticides and herbicides. volanle solvents, materials contaiming ashestos or formaldehyde, and radivactive materials.  As used in
this paragraph 20, "Eovironmental Law” means tederal laws and laws of the jurisdiction where the Progasiy is located that relate
to Dealth, satety of eovironmental  protection.

NON-UNIFORM COVENANTS. Borrower and Lender further conenamt and agree as tallows:

11, Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specily: (a) the defauit: (b} the action required to cure the default; (c) a date, not fess
than 30 day from the date the notice is given to Borrower, by whichthe default must be cured; and (1) that failure to cure the
default on or hefore the date specified in the notice may resull in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding aad sale of the Property. The notice shall further inforin RBorrower of the right 1o reinstate
afier acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower 1o accrleration and foreciasure. 11 the defuult is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in Tull of ait sums secured by this Security Instrument without further demand and
may foreclone this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
puning the remiedies provided in this parageaph 21, including, but not iimited to, reasonable attorney's fees and costs of title
evidonce.

ILLINGIS - Single Family - Fennle MaaFreddie Mac Page 5of 6 SHLCS 1094
UNIFORM INSTRUMENT FORM 3014 %0

BSYSERLSE




" UNOEFICIAL COPY




UNOFFICIAL COPY

TN
9
Lot ¥

22, Relense, fipon paytictt of all sums secured by this Scecurity tostrunient, Lender shidl seleane tns Securny fnstraniesnt
without clurge to Borrower. Burtower shall pay any recordation costs,

23, Waiver of Houwstead. Borrower waives all nght of bomiestesd exemption i the Propery.
24. Riders 1o this Security Instrument. {f otic or more riders are executed by Bortower and recorded wpether with this
Sevurity Tistrumemt, the covenants and agreements o cach such rides shatt be incorporaed mto amd shisli amend and supplenient

the covernes and apreements ot this Security Instreient as iF the nuet(s) were s part of this Scewrity Instnament,  {Cheek
applicable honiesy

[ Admsiable Rate Ruder [ Condeminium Rider B3 14 bamly Hides
D Crnbuated  Paymemn fader D Planned Vot Devetopment e D Thweekly Payment Rider

8 Balloon Kider [ v Iprovement Rides [ Secom) Home Rides
D Othertsy Jspewity|

BY SIGNING 2ELOW, Borrower accepts and agrees o the terms and covenams comtaied 39 this Security Instrument
and in any riderls) execurd oy Bortawer and recorded winth e,

Witnesses:

_:ST )

hariopver

(Seal)

-Harmwes

{Seal)

Horrower

5
N
D
(Scall:_‘h‘

-Borrow

erpe.
e
@
1Space Below This Line For Acknowledgment

State ot Miswis. C 0L County ss:

The torepoing tastrumient was acknowledged before me this 0'2 9 7h day of JZM& A9 9 3/ .
by Milton 8. Rodriguez and Ivette Rodriguez and Eriberto G. Ramos

Withiess my hand and otficial seal. , ] J/‘
oA ey T

X ;
AT OF Natary Public
NOTARY EU%EI‘(??T ATE QF II‘J;!‘!:J}S)GB
Y COMMISSION EXP JULY 14
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1-4 FAMILY RIDER

PRS0 FAMILY RIDER s made this 2900 day o Tune, 1995 L amd iy incorporated
tre and shall he deeried to amend and supplemen the Mortgage, Deed of Trast ar Security Deed tthe " Seonnity tistsunient™)
of the s duie I‘rE:W" by the ondersigiied the "Borrower™) tn secure Bosrower's Nate to

Centerbank Moltoage Company
fthe “Lender™tob the sam Zate and covering the Prepenty deseribed i the Secarity Instrunsent okt located at:

2297 - 2209 W. Erie Street, Chicago, 1. 60612

Property Address|

t-4 FAMILY COVENANTS. i poadicion to the vovemants and agreemems wiade i the Secority instrunient, Borrower
and Lender turther covenant and agree a5 tobheas:

A, Additional Property Subject to tw Seeurity Instrument, I addition o the Property described an e Seeurity
Instrumiem . the toltowing sems are waded s i Ponesty description, amd stall also constitute the Property cavered by the
Sevurity Instrument: building materials, apphiatees and sodads ot every nanne whitseever now or heneafier located .on, or used,
o mfended 10 be used in connection with die Propersy mctuding, but non Simied 1o, these Jor the purposes: of supplying of
distributing heatinye, covhing, electricity, gas, water, e and ght, dire prevention and extinguishing appavatus, sccutity and atcess
control apparatus. plutebing, bath tuhs, waer heaters, water Chsois, sinks, ranges, stoves, retrigetators, dishwashers, disposats,
washiers, Jryers. awnings, som winduws, storm Guots, scseens, Yapds, shades, curtams and cartains rods, attached  ntirrors,
cahinets. panefing and asttachied Hoor coverings sow or hereatter atedned o the Property, all of which. including seplacements
and additions thereto, shall be desmed 10 be and rensain a part of the Paoseny covered by the Secmity Tustrument, Al of the
foregoityy ogether with the Property described in the Security Instrumest tor the feaschold estate 3 the Security lostrament s
on i feaselioldt are reterred w in tus 1-4 Family Rider and the Seourity Instiomenn as the "Propenry ™

8. Use of Property: Compliance with Law, Borrower shall not seck, agree orer make o change i the use of the Propeny
or iy zoming Glassitication, unless Lender has agreed in writing o the change.  Borvaw<r shall comply with all Jaws, ordinanees,
repulathons and requirements ot any yovernmental body applicable 1w the Property.

(. Subordinate Liens. Except as permitted by federal law, Borrower shall net allowe any lien infenor to the Security
instrunient 1o be perfected apainst the Property withouy Lender's prior written permission.

D. Rent Loss Insurance. Borrower shall maintain insuraice agains rent loss in addition tobe other hazards Sor which
unsuratce s regqiaired by Unitorm Covenamt §,

E. "Borrower'sRight to Reinstate” Deleted. Unitorm Covenant 18 1s deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the firs saptence in Uniforp:
Cowvenam 6 concermug Botower's accupancy of the Property s deleted. AH remaining covenaits and agreements set forth in
Vo Covenam 6 siiell remain i ettect,

. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all feases of the Property and all
seottrty deposits made i connestion: with leases of the Property. Upon the assigamient, Lender shall bave the right to mudify,
enterd of terminate the cxisting leases and 1o execute new leases, in Leader's sofe discretion. Ay used i divs paragraph G, the
ward “lease” shall mean “sublease” if the Sccurity Instrument is on s feasehold.

H. Assignment of Rents; Appoiniment of Receiver: Lender in Possession,  Burrower absoluiely and unconditionally
assigns and transfers 0 Lender all the rems and revenues CRens™ of die Property, regardiess of o whom the Rents of the
Property ase payable. Borrower authorizes Lender o Lender's agents 10 eollect the Remts, and agrees that cach temant of the
Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Remts until (1) Lender has given
Bortower notice of default pursuant 1o paragraph 21 of the Securicy strument and (i) Lender has given sotice to the tenant(s)
that the Renis aze o be paid to Lendet or Lendet's agent. This assigiment of Renis constitutes an ahsolute assignment and not
an assiganwent tor shhional secarity only.

MULTISTATE 1-4 FAMLY RIDER-Farnie MasFraddle Mac UNIFORM INSTRUMENT Form 317G 990
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L omder pives motiees of Breeach o Boeower a0 all Reas secered by Borrower shal) be el by Borrower as trustee
fon the benetin ot Tender anly o be apphiad e the suaes secnred By she Seounty Bstrament, G Lemder shall be entitled 1o colfect
A severve abl of she Renes ot the Prapeay . oo Bonower aprees that cacl enane of the Propenty shiall pay al! Rengs due wnd
unpad 1o Fender or Eeader's agents upon Eender's wotten demimd o the s v nnless applicable faw provides atherwse,
all Rents collected by Lender or Lender's agents shall be apphed firsy to the costy ot taking control of atd nianaging the Propeny
amd collecting e Bents, cluding, bt not Jimited 1o, attorsey s fees, receiver's fees, promiums o secesver's bonds, repier and
THMMEIANCE  COsta, tonurance. preqmuis, taxes, assesstients and otier cliarges on the Propesty, and then to the sums secured by
the Security fnstrumedt: vy Lender, Lender™s agemts or any jedicially appomted receiver shall be able 10 secoumt tor only those
Rents awtaally recevensaod (viy Fender shall he entitled to have o receiver appoitied 10 take poxsession of and manage the
Property amd colfect theReivacand prodits derved tiom the Property. without any showing as to the inadequacy of the Property
asosecunty

i the Rents of the Propaay are not subficient o cover the costs of taking control of and managing te Property and of
catlecting the Rents any tunds expended by Lender tor such purposes siall becone indehtedniess of Borrower o Lender seeured
by the Seonrity Instrument pursaant o Ui Covenant 7.

Horrower aepresents and wartants thecMormawer Bas ot executed any prior assignment of the Rents and has oor amd
will not preforme any act thal would prevent veasder bony exercising as sights under s paragraph.

Lender, or Lender's agents or a judiciadvaroninted receiver, shall not be required o czico upon take controd of of
maintain the Property before or alier piving notice ofdefault w0 Borrower, However, Lemder, ar fender's agents or a judicially
appointed receiver, may do so at any time when a defavit oceurs. Any application of Rents stidl e cure or waive any default
ot invahidate any other right or remedy of Lender. This asignnient of Rents of the Property shall renninate when all the sums
secured by the Secunity Instrument are paid in tull.

1. Cross-Default Provision. Borrower's default or breach ander any note or agreement in which Lender has an interest
shall he a breach upon the secunity tnstrument and Lender way invoke avy of the semedies permitted by the Security instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the wrms and-paovisions contaited i this 1-4 Family Rider,

/

g /
"_""ﬁ: (:,L’J% !) ﬂ 1-":‘ s 1Seah)

. el
T \';3 . . Wurower
s Ivette Rodriguez

RFKYLCEPSE

an s | (Seal) (Seal)

Rorower Borrower

MULTISTATE 14 FAMILY RIDER-Fannie MeaFreddie Mac UNIFORM INSTRUMENT Form 3170 090
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Loan Number: 6180384-00

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

FHIS BALTOON RUTHR oonode dus 2o}y day ol June, 1995 L ad s incorporated o aimt shall he
deenmed o amesd and sappletrent e Maongeage, Deed ob Tt on Deed 1o Secare Debt ahe “Secarsty Instrumient™) af the same
die paven by the usdersigied (the “Borowet™) i seaure the Bonower™s Note (0 Centerbank Mortgage Company

(the "Lender™ o thdsame date and covering the propenty descrited in the Scourity lastrument and houated at:
g e p y

2207 - 2209 W. Erie Street, Chicago, IL 60612

[Propenty  Address)

Mhe interest rate steza o the Note is called the "Now: Rate.” The date of the Note iy catled the "Nove Date.” 1
undervrand the Lemder may transtr the Note, Seonrity Instrument: and this Rider. The Lender o anyene who takes v Note,
the Sevarity tastrument and this Rder by transfer and wha i entitled 1o receive payments under tie Nete s called the "Nore
Holder.” ‘

ADDITIONALCOVENANTS i adion to the covenams amd aprecicnte i the Seourity Insirasient, Sormiwer amd
Lender $ursher covenant and agree as follows fdexpit anything to she contrary comtamed in the Secunty nstrument oF the Nutep:

CONDITIONALRIGHT TO REFINANCE
Al the maturity date of die Nute and Security lostrument (the "Note Maturity Date™y, | willbe ible 1 obtaisn & new loan
CNew Loan”r with 4 new Marity Date of July L£,7202% L(the "New Maturiy Date™) and with an interest

rare cqual o the "New Loan Rate” determined in accordznee with Sécion 3 below if all the conditions provided in Sections 2 and
5 helow are met (the "Conditional Refinamee Option™. If those conditions are tot met, | anderstand that th: Note Holder is
under no oblgation w refimance the Note or to mindily the Note, reset the Noe Rate, or eawend the Note Maturity Date, and that
I wilt lave to repay the Nove from my vwn resources or find o bender willing to lend me the money (o fepay the Nate,
2. CONIITIONS TO OPTION

It wam o exercise the Comditional Refinance Option, certain condition: st be met as of the Note Matority Date,
These conditions are: (U 1 must still be the owner and ocoupant of the propesy sehiect to the Security Instrument (the
“Property ™12 ¢ 21 1 niusi be certent in my moathly pavments and cannot have been nvacc-dan 30 days late on any of the 12
scheduled monthly payments immiediately preceding the Nowe Mawrity Date; (3 there are o liens, defects, or encumbrances
against the Property, o other adverse matters affecting title t the Property texcept for taxes amd sprecial assessients not ver due
and payable) arising atter the Security Instrument was recorded: (4) die New Lot Rate cannot bemwie-than § percentage points
above the Note Rate: and St 1 must make & written request o the Note Holder as provided in Secava S below,
3 CALCULATINGTHE NEW LOANRATE

The New Loan Rate wilthe a fixed rate of interest equal 1o the Federal Home Loan Mortgage Carporation’s reguired
et vield for 30-year fixed rate mortgages suhject o a 60-day mandatory delivery commitment, plus one-lialt” of one percent
10, 500% 1 rounded 10 the nearest one-cighth of one percent (0.125%) (the “New Loan Rate™. The required net yield shall be
the applicable net yield in eftect an the date and time of day that the Note Holder receives notice of my electoon 1o exercise the
Conditional Refinance Opuon. )1 this required net yield is not available, the Note Holdes wilt determine the New Loan Rate by
using comparable intormation.
4. CALCULATINGTHE NEW PAYMENTAMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points abuve the Note Rate
and all other conditions reguired in Section 2 above are sitisfied. the Note Holder will detemmine the amoutt of the monthly
paymens that will be sutficient w repay in fubl tar the unpaid principal, plus (b) accrued but unpaid interest, plus (ci all other suns
1 witiowe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments then are currem,
as reguised uider Section 2 aboves, over e term of the New Laan at the New Loan Rate in equal monthly payments. The result
of this caloabaon wil he the ew amount of my principal and inferest payment every month until the New Loan is tully paid.

MULTISTATE BALLOON RIDER (REFINANCE) Page tof2 FMIIRt 1094
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s EXERCISING THE CONDITIONAL REFINANCE OFTION

The Note Halder will nottly me at Jeast 60 cabemdar days in advance of the Nole Matwiny Date s suhvise me ot Hie
prncapal, teorved but wnpand anterest, and al) othier s 1 am expecied 1o owe un the Note Mastunty Date The Note Holder
also wilkadvise me that Fanay exerase the Conditonad Refinasce Opuon i the conditions s Seeton 2 abave e wet. The Note
Haodder wall prosade wy pavinent tecord atonsation, topether with the e, titke amd address o the person iepresenting the Noke
Holder it T must notaty i arder o evervse the Condsonal Relinee Option 18 Emeet the comditions of Sectwm 2 ahove, |
may crerane e Conditional Retinance Option by nonity the Nete Holder 1o carfics thin 00 calendiat days and no fater than 48
calesdar days priot to the Note Maturity Date. The Nowe Holder willcalculate the fised New Loan Rate based spon the Federal
Home $oan Montgage Carpotiion’s applicable published required met yield in effect on the date amd time of day notificaion i
received by e Note Holder and as caloulated in Section 3above, | wilkthien have 30 calendar days to provide the Nowe Holder
with acieptable proal of my tequired ownership, ocoapancy akd property lien status. Before the Notwe Matariey Date the Note
Holder will advise me of the tiew dmerest rare (he New Loon Rate), new monthly payment amount and a date, time and place
at which | must apzast to sign any documents required o complete tie requited refimnciog.  andarstand the Note Holder will
charge me a $250 00praeessing Jee and the costs assciated with the exescrse of die Condivionad Retimance Optson, inchiduryg but
kit Hmned 1 the cost obzpdanng the wle insurince policy.

HY SIGNING RELOW, Sutmwer accepts and aprees o the tems amd coverants contised o i Baloon Ruler.

é g
“eieid)

MiltCﬂ S. R(ﬁ.!.'iguez ) \X Joarrow .

2 5
/ 42/ J o~
' C A AP s - (Saal) a (Seal)

Eriberto G. Ramos terower Born wer

7l

[Sign Oniginal Only!
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THIS OCCUPANCY RIDER I8 made  JUNE 29, 1995 » AN In Incorporated into and amends and
supplements the Mortgage, Deed of Truat or Security Leed (the "Sacurity Instrument”) of tha aame date givon by
tha undarsigned (the "Borrower”) to secure Bomrowar'a nata to CENTERDANK MORTGAQE COMPANY (the
“Lender) of the same date (the "Nota®) and covanng the praparty described in the Sacurtty instrument nnd looated
at

PROPERTY ADDRESS: 2207 - 2209 W, ERIE STRFFP, CHICAGD, IL 60612

OCCUPANCY AGREEMENTS
in addition to the covenants and agreemants mada in the Sacurity nstrument, Bomowsr further covenants and
egrees as follows:

1. Bomower ncimowledges that the Lender does not desire to make a loan to Borrower sscured by this
property on +ha tarms contsined in the Note unless the property is to be accuplad by Borrower us
Borrowar's prisvz.-residence. Lendar makes ngn-ptimary rogidence loans on different tarms.

2. The SBormower desiret Lsnder to meke this loan to Borrowar.

3. Bofrower promises and sgguras Lander that Bortowar intends to occupy this property as Borrower's
primary residence and that Borrcwer will 80 occupy this property as its scle primary residanca within sidly
(60) days after the date of the Securi, Inatrument.

1

4. if Borrower breaches this promise to otcupy e jroperty as Borrawer's primary residencs, Ihen Lendar
may inveke any of the following remedies, in adrimon to the remedias provided i the Security Instrumant:

A. Power of Sale;
B. Decrease tha tem of the loan and adjust tha mantif; aaymants under the Note aceardingly;
C. Incresse the Mterest rate and adjust the monthly pavraunts under the Note sccordingly; g
D. Require that the principal balance be reduced 10 80% of {ne luzser of the ariginal purchase price -
or the appraised value. $
CONFLICTING PROVISIONS g
/)]

Borrowar agraes that if the provisions of this Rider conflict with the printed termav In the Secunty Instrument
and/or the Note, then the provisions of this Rider will control.

TERMINATION OF AGREEMENT

The provisions of this Aider shell terminate and end upon the sele and purchase of the Note secuced by this

proparty to the Federal Naticnal Morigege Associetion or the Fedaral Home Loan Morigage Corporation. if the
Sscurlty Instrument I8 assionad tn anathar Tandar shia B1de. ..
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