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THIS MOR PGAGE (“Securiy Dustzament ) 1s given on JUNE 29, 1995
The Mongagor is MIGUEL LOPEZ, HUSBAND, IMELDA C LOPEZ, WIFE, JESUS CORRAL R,
HUSBAND AND GRACTELA CURPAL, WIFE

whose address is 3147 SOUTH 53RD AVE. .
CICERO,, IL 60650 95445418

("Borrower(s}"}. This Security Instrument is given 1o MORTGAGE NOW, INC., A MICHIGAN
CORPORATION

. which is nrganized and existing under the laws of THE STAT< OF MICHIGAN . and whose address is
24275 NORTHWESTERN HWY., SUITE 200, SOUTHI'ELD, MI. 48075

("lender™y. Borrower owes Lender the principal sum of ONE HUNDRED  SeEVENTY TWO THOUSAND NINE - -
HUNDRED FOUR AND NO/100

(1S5, 8172,934.00 ). This debt is evidenced by Borrower's note datca e same date as this Sccum_v Instrument
(*Note"), which provides for momhly payments, with the full debi, if not paid earlier] duc and payible on JULY 1,
2025 . This Security Instrument securcs to Lender: (aj the repayment of the debt evidencsd by the Note, with interest, and
all renewals, extensions and modifications of the Note; (bj the payment of all other sums, with ivterest. advanced under Paragraph
6 to prolect the security of this Security Instrument: and (c) the performance of Borrower's covenants ind agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey @5 Lender the following
described propenv located in CICERO CITY CCOK - County, [thinois:

LOT 3 IN BLCCK 2 IN R.A. CEPEK'S SUBDIVISION OF BLOCKS 2 AND 7
OF SUBDIVISION OF PART OF EAST 3/4 OF THE WEST 1/2 SOUTH OF
OGDEN AVENUE OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE TRIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PERMANENT INDFX NUMBER: 16-28-304-012-0000.

ATTORNEYS' TITLE GUARANTY FUND, INC.
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which has the ledress i Wy PHACKE CICERD

LTI 1y

TLLINOLS 606350 {"Property Address ™)

tatr) ip Lol

TOGETHER WITH all the unprovements now or iiereafter erected onvhe property, and all easements, righis, appurtenances,
rents, rovalties, mineral, oil and gas nghts and profus, water nphts and stock and all tixtures now or hereafier o part of the
property Al replacements and additions shall also be covered byt Secunty Instrument. Al of the foregoiag, is weferied w
tn this Security Instrement as the "Property”.

BORROWER COVENANTS that Borrower 15 lawlully seised of the estite herebry conveyed nsd s she right ta nerigige,
prant amd convey the Property and that the Property s uncncumbeied, except for encambirances ol tecord. Borrower wareniy
anh wll sletendd genetally the ile to the Progenty agamst 2% clanms and dearads, subject 1 any cncumbrances of record.

UNHFORM COVENANTS  Borrower and Lender covenant and agree as fulows:

1. Payment i Yrincipal, Interest and date Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Jvote and Tate charges due under the Note,

2. Mounthly paymeat 24 Taxes, Insurance and Other Charges. Borrower shall include in ¢ach monthly payment, together
with the principal and intercst ss set forth in the Note and any late charges, a sum tot () tuxes and special assessments levied or
1o b levied against the Property 7 leasehold payments or ground rents on the Propeny, and (¢} premivms for insurance required
under Paragraph 4. In any yeardn s<nich the Lender must pay a morigage insurance premium 1o the Secretary of Housing and
Urban Development ¢"Secretany™), 02t any year in which such premium would have been required if Lender still held the
Secutity Instrument. cach monthly paymer shalt also include cither: (i) a sum for the annual Iortgage nsurance premitm to be
paid by Lender to the Secretary, or (i} a monady charge instead of @ mortgage insuranee premum il this Sceweny instrament is
tield by the Secretary. i a reasonable amoeat to b deteraumed by e Seeretry Txeept for the mombdy charge by the Seeretiny,
these tenrs are Calledd “serow Teems™ and the ama oatd 1o Lender are cabled "Escrow Funds®

Fetules wiay . adamy e, colleet aml okt lor Eserow Hems o an aggregate amount nat to eseeed the maximmm
amonnt that i be tegquited o1 Borrower’s escrow seonntander the Real Bstate Setdement Procedures Act ol 1974, 12 U 5.C.
§ 260 ¢t seg. aned implementing, regadatons, 24 CEFR Paar 3300, as they may be amended from time to time ("RESPA”™), except
that the cushion o reserve perintied by RESPA for unamiciparcd dishursements or dishursements before the Borrower's payments
are available in the account may not e based on amounts due for the morigage insurance prenium.

If the amounts held by Lender for Escrow frems exceed the smounts permitied 1o be held by RESPA, Lender shall deal
with the excess funds as regquired hy RESPA. If the amounts of fuadsbeld by Lender at any time are not sufficient to pay the
Escrow hems when due, Lender may notify the Borrower and require Busre wer 1o make up the shortage or deficiency as permitted
by RESPA.

The Fscrow Funds are pledged as additional seeurity for all sumay Secured by this Security Instrument.  If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment wtems (a). (b, and (¢ and any mortgage insurance premium installmen: iat Lender has not hecome abligaed w pay
to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Irnuisdiately prior 1o a foreclosure sale of the
Propetty or its acquisition by Lender, Borrower's account shall be credited with any bidazice remaining lor all installments for
mtems ¢ad, (b, and ¢y

3. Application of Payments. All payments under Paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mongage insurance premium to be paid by Lender to the Secretary or 1o the meathiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschald payments or ground rents, and fire, ilood wad orher hazard insurance
premiums, as required:

Third. 1o intercst due under the Note;

Fourth. to amortization of the principal of the Note;

Fifth, 10 late chargas due under the Note.

4. Fire, Flovd and (ther Hazard Insurance. Borrower shall insure al! improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuahics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property. whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary.  All insusance shall be carried with companies approved by Lender. The insurance policies and anv renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender,

In the event of Joss, Borrower shail give Lender immediate notice by mail.  Lender may make proof of loss if wot made
prompiiy by Borrower.  Each insurance company coneerned is hereby anthorized and divected to make paymem for such foss
directly o Lender, nstead of 1o Borrower and 1o Lender jointly.  All or any pari of the insurance proceeds may be applied by
Lender, at its opuon, either €) 1o the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
dehinguent amounts applied m the order in Paragraph 3, and thea o prepavment of principal, or (4 1o the restoration or repar
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ol the damagad Propeity. Any agpphication of the pranevads to the priscapisl shall not extend o postpeene the due date of the monthiy
paviients which ate releried o in Patageaph 2, o change the amonnt of such paviseots  Aby excess imsurance proceeds over an
amount reganted to pav alf vutstanding indebicdness uisder the Note and tins Secarny Instramient shad e paid to the entay fegally
entitled theseto

In abe cvem of taredostre of s Securty Tastrument or other waster of gitle 10 the Propeny that extuganhes the
mctebtedness Gl nght, ntfe and imterest af Borrower mond o msarance puticies i foree shafl pass (o (e purchiser.

5. Oveupancy, Preservation, Maintenunce and Protection of the Property; Borrawer's Loan Application; 1.cuseholds,
Borrower shell cocupy, extabiish, and vse the Prapenty as Borrower's preaopal resudence within sindy days after the executing of
thas Secntrty hinteament amd shadi comtame (e ovoupy the Progenty as Borrowes's principal residensce bor w feas ~ne year alter the
date of ecoupancy . unless the Secectary determmes this requareiien will cause wndue hardstiup for Barrowe, | or andess extehmaimg
circumstances oxind which ase bevenrd Borrower™s comml Bortower shall polify Lenders of auy extenuating crcmmstanees
Barrower hall ot commit waste or destroy . daniage or substantially chiange the Propenty or allow the Propenty o detertorate,
reasonable wear and tear excepled.  Lender may inspect the Properiy of the Praperty s vacam or abandoned or the Joan 18 i
detauls  Lender mav take teasonable action to protect and preserve such vacant or abandoned Property. Borrower shail also be
i detault 1 Bartow during the oas appication process, gave matenadly false or inacearate information or stalcments ta Lender
{or fmled to provide Vender with any mateniat imformutiony m contiection with the loan evidenced by the Note, including, but n
bated tao represemtatiis concermag Borrower's occupancy of the Property as a principal residence. 18 this Svearity inssrument
v on a leascheld, Borrowsr shdi comply with the provisions of the Tease. I Borcower acquires fee title o the Property, the
leaschold and fee tile shall acebe merged untess Lender agrees o the merger in writing.

6. Charpes to Borrower 2ad Protection of Lender's Rights in the Property.  Borrower shall pay all governmentat or
murnicipat charges, tines and impostiasas that ate not included tn Paragraph 2. Borrower shall pay these obligstions on time
direerly (o the entity which s owed the paymeni. I fature o piy would adversely affecy Lender's interest in the Propeny. upon
Lender's request Borrower shiall promptly furnish to Lender receipts evidencing these payments.

1§ Barrower fads to make these pavments o the payinents reyutred by Paragraph 2, or fails i perform any other covenants
and agreements contained i this Security Instrumers or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey. foi condemnation or ta enforee laws or regulations), then Lender may do
and pay whatever 1s necessary to protect the value of the fonerty and Lender's rights in the Property . including payment of axes,
hazard insurance and other jtems mestioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph "hall hecome an additionat debt of Borrower and be secured by this
Securny Instrument. These amounts shall bear interest from the dite of dishursement, at the Note rate, and at the option of
Lender. shall be immediately due amd payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, ar for conveyance in place of condemnation, are hereby assigned and
shalt be paid to Lender 1o she extent of the full amount of the indebtedness that ramnins unpaid under the Note and this Secusity
Instrument.  Eender shall apply such proceeds to the reduction of the indebtednoss under the Note and ihis Security Instrument,
first 1 any delinquent amounts apphied in the order provided in Paragraph 3, and then (o orepayment of principal. Any application
af the proceeds to the principal shall not extend or postpone the due date of the mobriab payments, which are referred 10 in
Paragraph 2. or change the amoumt of such pavments. Any excess proceeds over an anmount required to pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be paid 10 the entity tegally eniitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

() Pefault. Lender may, except as himiled by repulations issued by the Secretary in 1he cuse of payment defaults,
require immediate payment in full of all sums sceured by this Security Instrumen if:
( Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
at on the due date of the next monthly psyment, or
iy Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Security Instrument.
{by Sale Without Credit Approval. Lender shall, if permitied by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(15 All or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold or
atherwise transfersed (other 1han by devise or descenty by the Berrower, and
(i1t The Propenty is not occupied by the purchaser or grantee as his or her principal residence, o the purchaser or
graniee does so occupy the Propeny, but his or her credit has nor heen approved in accordance with the requirements
of the Secretary.
{c} No Waiver. If circumsiances occur that would permit Lender 1o reguire immediate payment in full, but Lender
duoes non require such payments. Lender does not waive its rights with respect 1o subsequent events.
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1) Regelations of HUR Secretury  In many grenmgtanets regalations fssued by the Seevetary will hanit 1 ender’s rights,
i the e ol payatent delinlls, 1o wegeare smmedine gayment oy Tidlamd foceclose it ol pad - This Secunty lnsirument
does not suthotze aceelevation o Beclosaee o uon prantted by segulisions ol the Sceretery

ey Montgege Not Insured.  Burrower ageees that should this Security [nstruinent and the Note seeured theeehy ot be
chigible tor insurance wier the National {lousmg Act within 15 frem the dale hereot, Lender may,
ot 1ts optien akl retwsthsiandmg anything m Paragraph 2, reguine anmediate payment in full of all snams secured by thiy
Security dostroment . A wrilten siatement of any anthorized agent o the Secretary dated subscguent 1o

it from the date hrereof, declinivig to insure this Security Insirument and
ihe Nete secured therehy, shall be deemed conclusive proof of such incligibility. Notwithstanding the foreguing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure 1o remit a
mongage msurance premium (o the Seeretary

10. Reinstatement.  Borrower has o nght (o be reinstated it Lender has requined immediate: payment i full becanse of
Horrower's fathire 1o pay an amount due sider the Note or tlus Security Instrament. This right applies even alter foreclosure
proceedmgs are istituted  To reinstate the Secunty Instrament, Borrower shald ender ina lump sumall amonnts required 1 bring
Rorrowet s account zarrent including, to the extent they are abhigations of Borrower under this Security Instrument, foreclosure
conts and teasemaiie_nd customary atorneys’ fees and expenses properly associated with the foreclosure proceeding.  Hipwn
remstatement by Boresager, (s Security Instrument and tie obligatons that at secures shatl - remain i effect as il Lemder had not
required smmedate paymept an full. However, Lender is not required o permit reinstatement if: (i) Lender has accepled
remstatement atter the coramencement of foreclosure proceedings within two years immediately preceding the commencement of
a current toreclosure procecaivg, (i) reinstatement will preciude foreclosure on different groumds - the fulure, or (i)
remstatement will adversely atfzet zise priority of the tien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrewer shal
not operate 1o release the liability of the ocisinal Borrower or Borrower's successor in interest. Lender shall not be required o
commience proceedings against any successor in-interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen’ by ieason of any demand made by the original Borrower or Borrower's successors
in interest. Any forhearance hy Lender in exercisizig any right or remedy shall not be a waiver of or preclude the exercise of any
night or remedy.

12, Successors and Assigns Bound; Joint ana-3-vecal Liability; Co-Signers.  The covenants and agreements of this
Secarity Instrument shall bind and benefit the successors andassigns of Lender and Borrower, subject to the provisions of
Parsgraph 9.b. Borrower's covenanis and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing (nis Security Instrument only to mortgage, grant and vonvey that
Borrower's itterest in the Property under the terms of this Security” Ipstrument; th) is not persenatly obligated to pay the sums
secured by this Sccurity [nstrument; and (c) agrees thar Lender and @ny” other Borrower may agree to extend, modity, forbear or
make any accommaodations with regard to the terms of this Security Insimaent or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Ins:rument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noiice shall be direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Leaderanall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any naiee provided for in this Security instrument
shail he deemed 1o have been given to Borrower or Lender when given as provided ip/this paragraph.

14. Governing Law; Severability. This Securitv Instrument shall be governed by Federai law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Pine which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note 2ée<leclared 1o he severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the reuis-and revenues of the
Property. Borrower authorizes Lendor or Lender's agents to collect the rents and revenues and hereby divec’s cach tenant of the
Property Lo pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Burrower of Eatrower’s breach of
anv covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
asstgnment for additionat security only.

If Lender gives notice of breach 1o Borrower: (a) all remis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only. 10 be applied to the sums secured by the Security Instrument; ¢h) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) cach tenant of the Property shal pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph i6.

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shal! not cure or waive any default or invalidate any other night or remedy of Lender.  This assignmem of renis of the
Property shall termumate when the debt secured by the Secunity Instrument s pawd in full
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NON PNIORM COVENANTS. Borrower and Lender forther covenant and miree as (otlows:

17. Forgedosure Procedure. 3 Fender requires iImmedinte payment in folf ander Parugraph 9, Lender moy farechne
this Seenrity Enstrument by judicial proceeding,  Lender shali be cotitled to collect alt expenses incnrred in pursuing the
remedles provided w this Parageaph 17, tnchicting, but not fimited to, rensonable sisorneys’ Fees amd costs of thie evidenee,

18, Reivase. Upon payment of alf sums secured by ths Secardy lavtpument, Temdes studl releise this Secanty Instrumem
without charge 1 Borrower, Borrawer shidl piay any recovdmtion costs,

19. Walver of Homestead. HBorrower waives all right of hamestead exemption w the Propeny.

Riders ta this Security Instrument. If onc or mose riders are execnied by Berrower and reconded togeiher with Hus Security
Instrument, the covzaants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemuats of this Sccurity Instrument as if the rider(s) were a part ol this Securily Instrument. [Check applicable

boatesi]

D Condominium Ride: E Growing Equity Rider Plaracd Unn Development Rider
RIDER

D Graduated Payment Rider [XE Omer |Specify] ADJUSTABLE RATE RIDER
1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accetas ad agrees 1 the terms and covenants contained in this Security tnstrument ind
in any nider(s) executed by Borrower and recoraed with it

Witnesses:

/ 7/;%/ =z Y (Seal)

J % -Burrawat
OPEZ
_\_Av foF 2 ) / {Seal}

[ {[(I/(_, /Jé’ -Burrowar
IMELDA C LDPEZ
(Seal)

) ;,. ot / -Borrowsr

JEQUS C‘OR:% Al R

J:_ o ) (Scall
(f/ f‘ﬂ_{;#ﬁ / ’}FM-(;/ -Brttuvan
ISumces Bovaw Thos L Foe @RBVOSRIN ~CORRAL -

STATE OF ILLINOIS, Couaily i3t
DUPAGE

1 M -H we| J. §r” T S . & Notary Public in and for(said county and state,

do hereby centify tha
MIGUEL LOPEZ, HUSBAND, IMELDA C LOPEZ, WIFE, JESUS CORRAL R,

PHEGBBNKnoM Dy R BOE RoAarfRRAd) WhdERame(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that AREgned and delivered the said instrument as
free and voluntary act, for the uses and purposes thercIRRENWonh. THEIR

Given snder my hand and official seal, this day of . :
29TH JUNE 1995

Ms Cammussion expires. 'f{ 4 ?{ m&; 5;, ; 5111,\ 5 é%N %& s
A | ot. /» ic
/

*JOTARY PUBLIC STATE OF ILLINOK
N COMMIGE TN EXP. ©% 4198

FHA 92116 (5 954 RECORD & RETURN TO: MORTGAGE NOM, INC.
Laser Forms bic (B00) 486-3955 Qa?s NORTHWESTERN HWY., SULTE 200
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ADJUSTABLE RATE RIDER

THIS AIJUSTABLE RALE RIDER s made s 2% dayof  JUNE . 199% ,and is
incorporated into and shall he deemed 10 amend and supplement the Mortgage, Deed of Trust or Sacurity Deed ("Security Istinment *
of the saine date given by the undersigned (“Borrower™) 1o secure Borrower's Note ("Nate™) 10
MORTGAGE NOW, INC.

(the “Leader™) of the samie dide and covering the propenty desenbed i the Security Instrument and Jocated -

6217 W. 29T PLACE, CICERO, IL 50650
fHinpty Addinsag

THE NOTE CONT\IZ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE &7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In additior 1o tac covenants and agreements made in the Sccurity Instrument, Borrower and
f.emwdes further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CLIANGES

{A} Change Date
The interest rate may change an the first day of OCTOBER , 1996 , and on that day of each

succeeding vear. “Change Date” means each date on which the interrat rate couid change.

(B) The Index
Beginning with the firs: Change Date, the interest rate will be based onziindex. “Index” means the weekly average yield on

United States Treasury Securities adjusted to a constam maturity of one year, s mide available by the Federal Reserve Board.
"Current Index”™ means the most recent Index figure available 30 days before the Chupge-Date. 1T the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (as 2ofined in paragraph 7(B)). Lender will

give Borrower notice of the new index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TEREZX
percertage pointis) ( 3.000 %1 ta the Current inder ana rounding the sum to the
nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in paragraph 5(D) of this Nete, this rounded amount

will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
tnterest rate will never be more than five percentage points (5.0%) higher or lawer than the initial interest rate stated in paragraph

Y of 1y Note.

(E) Calculation of Payment Change
if the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal and interest

which would be nevessary 10 repay the uapaid principal balance in full at the mawrity dute ot the new interest rate through
substantially equal payments. 1n making such calculation, Lender will use the unpaid principat balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments o principal. The result
of this calculation will be the amount of the new monthly payment of principal and interest.

Bankwy Creers Supply Co | Ine (B001 4468655 Page 1 of 2 Inatials ; ‘} L LFY 227612 8/9)
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Leador wal) pove mstice (o Borgower of any ciange it the iiterest sae sl momhiy payinent sonount “The notice st e piven
At et IS dava vtore e new monthly payment amomit is due, and must set forth () the date of the notice, (ni the Change Date,
() the old iteeest rate, vy iie new msicrest rile, (v the new nonihly paymsent amound, (vi) the Cuirrent Indey amd the die i) was
publrched . (v the iethod of cateulating vhe change e aeaethly payaent amount, and (vid) any othee snlaetmatwn which may e
reguirens by faw [ niawe i dinie

AT R B e e 1y

1) Fllective Bate of Changes

A new nlerest rate caloutated i accordance with paragraphs S€C) and S(D)y of dus Note will become effective on the Change
Date. Borrower shall make a pavment i the new monthly amoant begitining on the first payment dite which occurs at least 25 days
after Lender has piven Borrower the aotice of changes required hy paragraph 5(F) of this Note.  Borrower shall have no abligaion
o pas an ncrease n the monthly pavinent amount caleulated i accordance with paragraph S(E) of this Note for any payment date
oveurning less than 1S davs after Lender has given the required notice 1 the menthly payment amount calculated in accordance with
paraptaph Sty ot this Note decreased, but Lender Bnled 10 pive iely notice of the decrease and Borrower e my monthly
payment amounts cxceerding the payment amount which should have been siated i i limely notice, then Borrower has the option 1o
either (1 demand thescturn to Borrewer of any excess payment, with interest thereon at the Note tate (a rate equal to the intefest rale
which should have heenzaaied in a timely soticey, or (1) request that any excess payment, with interest thereon al the Note rate, be
applicd s payment of prinaza Lender's obligation 10 return any excess payment with interest on demand is nat assignable even
if this Note 18 otherwise asvigneg before the demand for retumn 5 made,

BY SIGNING BELOW, Borrownr scceprs and agrees to the tenns and covenants comaned m this Adjustable Rate Ruder.

.

:féz& (N

IwZLDA C LOPE 7*"
42-’./':.’(.\. > u{l 7 ""/ /

_JESUS COKRAL R

>4
P

-Borrower

|Space Befow Thws Lim Reserved tar Acknowledgment]
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THIN RIDER is made this 0k -29-95 day of JUNI, 199%,. and
1s itacorporated into and shall be deemed to amend and supplemant the
Mortagag-:, Deed of Trust or Security Deed ("Security Instrument”) of the
sam-: Adate given by the undersigned (YRBorrower®")] o gecure Eorrcwer'’s
Newv oot MORTOGAGE NOW, INC., {("Lendssry ) of the game date and covering the
Faoperrty desorabaed in thee Seccar ity ot yament and located ar S21°7 W,
orTH PLACE CHOERO 1L o6,

Pt agraphy el Y hee Decgr ity ITnntrameents d e lereed b it entirety,
ared thee ol bowrred busr gt agbe o e nabmt it ateed e efbanr

2. Monthly payment of Taxes, Insurances, and Othoer Chargos.
sarrower shall include in each monthly payment, together with the
prircipal and interest as set farth in the Note and any late charges, a
sum for (aj.raxes and speclial assessments levied or to be levied against
th~- Properiy, (b) leasehold payments or ground repts on the Property,
and ‘e premifums for insurance required under Paragraph 4. In any year
in which the deender must pay o mortgadge ingurance premium o the
St ary of HoGaing and rban Development ("Secretary™), or In any year
in which suchpeemium wonld have been roquired (f Lender atill held the
shectir LUy ot pumerite, each monthly payment shall also inclucdkee eivher: (i) )
a aum for the annual moitdgagse 1nsurance premium to be paid by Lender to il
the Secretary, or (it a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary, in a
reasonable amount to bz determined by the Secretary. Except for the
monthly charge by the Secretary, these items are called "Escrow JTtems”
and the sums paid to Lender are called “Escrow Funds".

Lender may, at any tim=. _<ollect and hold amounts for Escrcw Items
in an aggregate amount not tc. exceed the maximum amount that may be
requiraed for Borrower's escrov account under the Real Estate Settlement
Frocedures Actr of 1974, 12 U.5.0 .. Saction 2601 et seq. and implementing
regulations, 224 CFR Part 3500, as tkey may be amended from time to time
{"RESPA"), =xcept that the cushion 21 reserve permitted by RESPA for
unanticipated disbursements or dispursements before the RBorrower's
payments are available in Lhe account./may not be based on amounts due
for the mortgage insurance premium.

If the amounts held by Lender for EScriow Items exceed the amounts
permitted to be held by RESPA, Lender shall deal with the excess funds
as regquired by RESPA. If the amount of funfs held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify
the Borrower and regquire Borrower to make up the shortage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additiconal s=cority for all sums
secured by this Security Instrument. If Borrower tenders to Lender the
full payment of all such sums, Borrower'’'s account shall be credited with
the balance remaining for all installment items (a),! (o}, and {(c) and
any mortgage insurance premium installment that Lender ‘lias not bhecome
obligated to pay to the Secretary, and Lender shall promp’ly refund any
excess funds to Borrower. Immediately prior to a forecloswurns . sale of the
Property or its acguisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments foil' ltems (a),
(b}, and {c).

SRR 4

All other terms and conditicons of the Security Instrument remain in full
force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this Rider.

IMELDA C LOPEZ :9::_',
<
T //,_“7-—' :
,ﬁf/ P ""p/\'( ,;"/,/’ //

R e ‘_/’ S/ ' s . R -
oo T e ; C oo erzir T gt

JFaT FORKRALL R T GRACIELA CORRATL
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14 FAMILY RIDER

Assignment of Renis
LOAN# 000006196

THIS T4 FAMILY RIDER 15 made this 2901 day ot JUNE L1895 .
and 15 mncorporated into and shall he deemed 10 amead and sapplement the Morigage, Deed of Trust or Secury Deed (the "Secority
Instrumcnt”™ ) of the same date given by the undersigned (the "Barrower ™) 1o secure Borrower's Nole o
MORTGAGE NOW, INC. , A MICHIGAN CORPORATINON (he “Lender™)
of the sane date amd covenng the propeny desenbed i the Sceurity iistenment and focated w

AL WL TH PLACK
CICERO, I (065
ety Adiironal

1-4 FAMILY COVENANTS. In addition o the covenants and agreements made in the Sceurity  Insirament, Borrower and
\ender further covenant and agree as follows:

A. USE OF PROYERTY:; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the use of the
Property or s zouins classification. urless Lender has agreed in writing 1o the change. Borrower shall comply with all laws, ordi-
nances. regulations and réguiiements of any governmental body applicable 1o the Property.

B. SUBORDINATE Li€Ns.  Except as permitted by federal faw, Borrower shall not allow any lien inferior to the Security
Instrument o be perfected agansicine Praperty withowt Lender's prior writien permission.

C. RENT LOSS INSURANCE! - Sorrower shall maintain insugance apainst rent loss in addition to the other hazards for which
insurance 15 reqinred by Unmiform Covenaat §, 953335 .2 3

1. "BORROWER'S RIGHT TG REINSTATE? DELETED. Unitorm Covenant 1K 15 deleted, 7o e

E. ASSHGNMENT OF LEASES.  Upon Zemder's reques, Borrower shall assign 1o Lender all leases ot the Property and all
security deposits made in connection with leases of the Property. Upon the assigniment, Lender shall have ihe right to modify, extend
or terminate the existing leases and to execule new (leases, in Lender's sole discretion. As used in this paragraph f:, the word “lease”
shall mean “sublease”™ if the Sccurity Instrument is on2aeasehold.

F. ASSIGNMENT OF RENTS.  Borrower uncorditiopally assipns and transfers o Lender all the renis and revenues of the
Property. Bosrower authorizes Lender or Lender's agemsiocallect the rents and revenuces and hereby directs each tenant of the Prop-
eny to pay the rents 10 Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of Borrower's breach of any
covenant or agreement in the Sceurity Instrument. Borrower shall collect and receive ath rents and revenues of the Propeny  as trusice
for the benetit of Lender and Borrower.  This assignment of rents coneiitutes an absolute assignment and not an assignment for addi-
tional security only.

If Lender gives notice of breach 10 Borrower: ti) all rents received oy Bortower shall be held by Borrower as trustee for benefit
of Lender only. to be applied 10 the sums sccured by the Security Instrumerie, £ii). Lender shall be entitled 10 collect and receive all of
the rents of the Property; and (iii) cach tenant of the Property shall pay all ‘72015 due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wis nct perform any  act that would prevemt Lender
from excrcising its rights under this paragraph F.

Lender shali not be required to enter upon, take control of or maintain the Properiy orfore or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time thevejs o breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This ass‘onment of rents of the Propenty shall
terminate when the deht secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION.  Horrower's default or hreach under any note or agreement in which Lender has an
imerest shall be a breach under the Security Instrumem and Lender may invoke any of the reanedies pirmiited by the Security Instru-

ment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 1-4 Fainib Jider.

v 4 (Seal)
MIGUEL/LCPEZ, © Bomewr
! '

f P g .
AN s 428 : (Szal)
IMELDA C LOPEZ 4 ;,,__}h_ Bomower
AR L 2 ,‘_( : (Seal)
JESUS .CORRAL.R -7 | Botrown:
B i L (Seal)
GRAC I ELA CORBA14 Hewrnwenr
MULTISTATE 1-4 FAMILY RIDER - Fannie Mee/Freddie Mac Uniform Instrument form 3170 10/88
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