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THIS MORTGAGE ("Secunty Instrument™) js givenon July 10, 1935
‘The mortgager 1

HYUN TAE KIM,

JEONG SUG KIM, HUSBAND & WIZFC _
95444058

{"Borrower™).

This Security iInstrument is given 1o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing

under the laws oft he State of New Jersey . and whose address is

343 THORNALL ST EDISON NJ 0B837 ("Lender™).
Borrower owes Lender the principal sum of !

One Hundred Seventeen Thousand, Seven Hundred-aad 00/100 Dollars
(Us. § 117,700.00 } This deht is evidenced by Borrower' nole dated the same Aate as this Security
Insirument l'ch'a. which provides for monthly payments. with the full debs, if nol pad carlier, duc and payable on

August 1, 2025 . This Security lastrument secures 1o Lender: (a) the repayment cf the debi evidenced by the Note,

with interest, and all renewals. extensions and modifications of the Note: (b the payment ¢f all ather sums, with interest,
advanced under Paragraph 7 to protect the security of this Security [nstrument; and (c) the perform/nce of Borrower’s covenamis
and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby imor.g2ze, grant and convey

10 Lender the following described propenty located in

CCOK County, [llinois:

PARCEL 1:
UNIT 408 IN 8630 FERRIS AVENUE CONDOMINIUMS AA DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED KEAL ESTATE:

THE SOUTH €7.58 FEET OF THE NORTH 210 FEET AND THE EAST 135.30
FEET (EXCEPT THE NORTH 210 FEET THEREOF) IN AHRENSFELD'S ADDI-
TIOGN TC MCRTON GROVE, A SUBDIVISION OF LOT 41 CF COUNTY CLERK;S
ADDITION IN THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART THEREOF LYING WESTERLY OF A LINE COMMENCING ON THE NORTH

LINE OF THE ABOVE DESCRIBED PROPERTY AT A POINT 27.23 FEET
Sen Artrached legal Description
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hech has the wddress of l’Jr\J(:)I::F:iit:si)ﬁil;mtff<i5'E;\Y/

£630 FKRRIS AVE UNIT 408, MORTON GROVE, TL 60053 ("Property Addicss™,
TOGETHER WITH all she improvements now or hereafier crected on the property, and all casemenmts, appunenatces,
and fixtures now or herealter a part of the propeny. Ali replacements and additions shall also be covered by this Security
tstament AN ol the foregarny i relesred tan this Security Instrment as the "Property”™
HORROWER COVENANTS thie Hortewer o lawlislly seined af the estate herehy conveyed and has the right to
mosteape, grint and convey the Property amd thit the Property s atencambered, except lor encmmormees ol tecord. Barrower
warrams angd will defend generally the 1e t the Property agmnst o) chims and deiseds, subgent o any encurmhranoes of e

IS SECURTTY INSTEUMENT combanes uniforn covenants for national ese and non untdorm coveninms with Hiten
Vo atioon iy punisebictiont o constute & uniforn sceanity mstrmment coveritg ieal propeny.

PNIFORM COVENANYS  Bopower amd Lendet covenant and agiee s lolfows

(. Payment of Principal und Interest; Prepayment and Late Churges. Bosower stiall peospr'y pay when due she
priveipal of and mierést on the debt evidenced by the Note and iy prepayment and Tate charges due wmler the Note

2, Funds tue Taxes apd Insurance.  Subject o appheable law or (0 a weilten waiver by Lender, Borrower shall pay
1o Lender on the day saopthly payments are due under the Note. until the Note is paid in full, a sum ("Funds”™) for: (a) yearly
taxes amtd assessments Which. may attain priority over this Security Instrument as a lien on the Property: thy yearly leaschold
payments o groeuad rems 2 the Property, i any: () yearly hazard or property insurance premiutns; (<) yearly food insurance
premies, 1 any; e yearly (Leatgage insurance premiins, Hoany; and (f) any sums payable by Borroveer to Lender, in
aceordance with the pravistans of Paiagraph &, 1 liew of the payment of mongage insurame premimy, These ums are calfed
"Escrow liems.” Leader may, at any time, collect and hold Frnds i an amomt net (o exceerd the pooximum smount a lender
for & federally selated stortgage loan mey. require for Borrower's escrow account under the Tedersl Real Estate Settlement
Procedures Act of 1974 as amended from e o time, 12 U.S.C. §2601 et seq. (*RESPA”), unless another law ihat applies to
the Funds sets a dosser amount. {7 sa, Lender mav, atany time, collect and hold Funds in an amount 5ot 10 exceed the Jesser
amount. Lander may estrmate the amount of Tinds due on the basis of current data and reasonable estimates of expenditres of
future Escrow Bems or otherwise in accordance win applicable law.

The Funds shall e held fnoan institution whose deposits are insured by a lederal agency, instrawentality, ar entity
tincluding Lender, if Lender 1s such an institution) or v 2oy Federal Home Loan Bank. Lender shatl apply the Fumds to pay the
Escrow ftems. Lender may not charge Borrower jor holding and.upplying the Funds, annually analyzing the escrow account, or
verifving the Escrow lems, unless Lender pays Borrower intiirest on the Funds and applicable law permits Lender 1o make such
a charge. However. Lender may require Borrower 10 pay a one-imz charge for an independent real estate tax reporting service
ased by Lender in connection with this loan. unless applicable law prevides otherwise. Unless an agreement is made or applicable
Jaw requires interest to be paid. Lender shall not be required to pay 2orzower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid e the Funds. Lender shall give to Borrawer, without
charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secciud by chis Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by coplicable law, Lender shali account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the‘daswunt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borroweein writing, and, in such case Borrower
shall pav to Lender the amount necessary to make up the deficiency. Baorrower shall maie-up the deficiency i no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall .oromntly refund 1o Borrower any
Funds held by Lender. 1, under Paragraph 21, Lender shall acquire or sell the Property, L.ender, prio: 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credivzgalost the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, (0 amounts payahle under
Paragraph 2; third, 10 interest due, fourth, to principal due; and last, to any lale charges due under the Note.

4. Charpes; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propenty
which may attain priority over this Security Instrument, and {easehold payments or ground rents, if any. Borrower shall pay these
ohligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment.  Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph. if
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrowes: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien. by or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate io prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. §f Lender determines that any part of the Propenty is subject to a lien which may attain prierity over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Yien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Prapetty wsured agamst Joss by fire, hazards meluded witlun the eem “extended coverage” and any other Naasls, g,
foads or Qooding, Jor which Lender sequires insutaier. This wstitance shiatd be msamained in the amounts and for the perimdy
thit Lewler requires. The mswrance carrier providing the wsurance shall be chosen by Borrower subject 1o | ender’s approvad
which shalt not be unreasonably withheld.  If Borrower fails 0 misimtan coverage deseribed above, Lemder may, al Lender's
aptisn, ubtam coverage to protect Lender's tights in the Prapedy in accondance with Paragraph 7.

Al insnranes policies and repewals shall be acceptalite o Lender amd shalk inchude o sinedasd mongige clanse. Lender
shall have the npght oo hold the policies mub senewabs 1 Letder sequnies, Somower shal) promptly give to Lender alt receis
of pant oo and rencwal notices. T the event of loss, Horrower shall Qive prompt notice (0 the imsurance carrier and
Lender, Lender may make proaf of loss il not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repait of
the Propeny damaged, i the restoration or repair is econerrucslly feasible and Lender's security is it lessened.  If the restormtion
or repuir 18 not vememtcally Teasible or Lender’s security would be fessened, the insurance procee & shall be applied to the sums
secrred by shis Secunily Enstrument, whether or not then due, with iny excess paid to Borrower,  If Borrower abandons the
Peopeny, or does nov answer within 30 days a notice from Lender that the insurance carrier has offered o setile a claim, then
Lender may colled! the msurance proceeds. Lender may use the proceeds w repr or restore the Propeny or b pay suits secured
by s Secunty Instnnent, whether or ot thew due The 30 day perd will begm when the notice is given.

Uniess Lepavs amd Borrower etherwise agree i wiitmy, any applicition of proceeds to principal shall not extend of
mosipnie the due gale-o! the monthly payments reterred (o in Paragraphs | and 2 or change the amount of the paymews. I under
Paragraph 2) the Progerty-is acquired by Leader, Bosrower's right to any insurance policies and proceeds resulting Stom dantage
tr the Property prior tesdncacquisition shall pass 10 Lender 10 the extent of the sums secared by this Secunity Insimamont
nnmcdsiety prn i the acsition,

6. Occupuncy. Prescecation, Malwienawee and Protection of the Property; Borrower's Luoan Application;
Lasschohls. Bocrower shall occup) establish, and use the Property as Borower's principal residence wathun sexty davs siter she
exeeution of this Secunity Instrumen’ zad shall continue to occupy the Property as Borcower's principal resudencs for at ieast one
year atter the date of occupancy, untess cemder otherwise agices in writing, which consent shall aot be unrcasanahly wathheld,
or unless exicnuating circumstances exiscwhach ore beyond Borrower's control. Borrower shall no! destroy, damage of impair
the Propenty, allow the Property we deterwrate -or commit waste oo the Property. Sorrower shall be in detault of any forfoirure
action or proceeding, whether civil ot crininal s _hepan that in Lender’s good [ath judgment could reselt i torfesure of the
Property or otherwise materially impais the fien creatod by this Secunity Instrument or Lender’s securtly witetest  Borower may
cure suclt it defaul and remnstate, as provided i Farapra b A8, by cansing the sotion ar proceeding o be disstiased with a atbing
that, 1 Lender's pood fah determnation, precludes Zeiteitare of the Borrower's anterest 1 the Propeny or other maichal
inpairment of the hen created by this Secumty Instrument o Lender's security interest.  Borrower <hall also be in defauh of
Bornower, during the loan application process, gave matenialiy fals= of jnaccurale inforsmation or stalements to Lender ior fatled
to provide Lender with any material information) in connection w17 the loan evidenced by the Note, including, but net limited
to, representations concerning Borrower's occupancy ol the Propet'y as.a principal residence.  1f this Security Instrument 1s on
2 leaschold, Borrower shall comply with all the provisions of the tease’ A Borrower acquites fee title w the Propeny, the
leaschold and the tee nde shall not merge unless Lender agrees 1o the marger in wnting

7. Protection of Lender's Rights in the Property. ! Borrower i to p=rform the coven:ats and agreements contaned
m thit Security Instrument. or there is a legal proceeding that mayv significantl) affecr Lender's nights n the Propenty esuch as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce {745 or regulations, then Lender may do and
pav for whatever is necessary to protect the value of the Property and Lender’s righic in the Property Lendder's actions may
include paying any sums secured by a lien which has pnionty over this Secunty Instrumxat, appearing in court, paving reasonable
attorneys” fees and entering on the Property to make repairs.  Although Lender may take /ctiwn under this Paragraph 7. Lender
does not have o do so. Any amounts disbursed by Lender under this Paragraph 7 shall bcoine additional dett of Borsower
secured by this Security Instrument.  Unless Borrower end Lender agree 1o other terms of payrrani, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upon nitiez from Lender to Borrower
requesting pavmienl.

8. Mortgage Insuramce. It Lender required mongage insurance as a condition of making e ivan secured by this
Security: Instrument, Borrower shatl pay the premiums required 10 maintain the mortgage insurance m effect: /40 for any yeamm,
the morigage insurance coverape required by Lender lapses or ceases 10 be in effeci. Borrower shall pay the premiunms required
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at 3 cost subistantiatly equivalent o the
cost 1o Borrower of the mortgage insuraice previousty i effect. from an aliemale mortgage inserer approved by Lender 1
substantrally equivalent mortgage nsurance coverage v not avalable, Borrower shall pay to Lender <ach month a sum cqual to
onc-twelfth ol the yearly mortgage insusance premium being patd by Borrower when the insurance coverage lapsed or ceased 1o
be in effect.  Lender will accept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aginn becomes available and is obtained. Borrower shall pay
the premiums required to mainian morigage insurance in effect, or to provide a lass reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreemen beiween Borrower and Lender or applicable law.

9. Inspection. Lender of its ugent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prios 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages. direct or consequential. in connection with any
condemreation or other taking of any part of the Propenty. or for convevance 1n lieu of condemnation, are hereby assigned and

s
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tn the event of a ot takimg of the Propeny, the proceeds shadl be applicd to the stms secured by this Secwrity
rment, whether or mot then due, with any excess poad 10 Borrower. In the event of a partiad taking of the property in which
the Lart marhet value of ihe Propeity enmediately before the taking s equal to or greater than the amount of the sums scctired
byt Secunte Instrument mmmedunely betore the kg, unless Botowe and Lender otherwise agree in writing, the sums
ecured et Sevursey steument shatt be reduced by the amonm of she proceeds mubiplicd by the folfowing fraction: () the
polal anttn o the s secuned smmediately hetore the saking, dvided by thy the fair matket vilue of the Propeny snedhatety
betore the tky Any halance shidl be pawd 1o Burrower. b the event of a partial takong of the Prapeny in whith the fuir market
vale of the Properry smencdiatety before the kg o8 lesy thins the amount of the sum secured immeduately before the viking,
aless Basrcowees aawd Lender utherwise agree i wrsking o unless apphcable faw othierwase provides, the proceeds shatl be apphed
t the wims secnred by tis Secunty Instruroent whether or not the sunts are thet due

It the Propeny s ahanduncd by Bossower, o9 of, altes potiee by Lender 1 Boirower that the condeminon wifers to make:
an award or sonde a clan for Jamages, Bormwer tatls 1o respond 1o Lender within W days alier the dise the ontece s given,
Lender o authorized o cotlect and apply the proceeds, af 1is opion, edher 1o Testoration o1 repar of the Propeity of to the sa
secured by thes Secunty bstrument, wiiether or not then due.

Unless Lender and Botrower otherwise agree in writing. any application of proceeds 1o principal shall not exyend or
postpone the due d=ie of the menthly paymeis referred to it Paragraphs | and 2 or chanye the amount of such payments.

1. Buarrows - Not Relessed; Forhearance by Lender Not 8 Walver,  Extension of the sime for payment or
medibicatinm of amorsizidan of the sums secared by this Secarity Insiniment granted by Lender o any stccessor in interest of
Berrrewes shall ot operate 10 pease the Hablity of the ongingd Borrawer or Borrower's suceessors in interest. lander shalt not
be Tegutred 1o CoMmenee PIOCECAINES ARIRSE Y WHECESSOT 10 inerest or refuse to extend time for paymens or otherwise modify
amortization of the suis secures® B tas Sectrdy Instrument by reason of any demand made by the oripaal Borrower or
Borrower's suceessats o mierest CAdy farhearance by Lender m excreisiog any tight or remedy shall not be o watver of ot
prechde the exercise of any right o7 remedy.

12. Successors and Assigns Buand: olnt and Several Lishility; Co-Slgners, The covenants and sgreementts of this
Securty Instrument shall hund and benefitne successors and assipns of Lender and Borrower, subject 1o the provisions of
Paragraph 17 Boriower’s covenams and agreemens shall be joint and several.  Any Borrower who co-signs this Security
Instrument bt does pot execute the Note: () Becomsigning this Security Instrument oaly to mortgage, grant and convey this
Borrower's imerest in the Property under the terms.#¢this Security Instrument; (b) is not personally obligated 1o pay the sums
secured ' this Securny Instrument: andd (o) agrees that fLeader and any other Barrawer may agreed to exiend, modify, forbear
or make any accommodations with regard to the erms ot his Security Instrument or the Note withaut the Borrower's consent.

13. Loan Charges. 1f the loan sccured by this Security Instrutient is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan eharges eollected or 1o be collected in connection with the toan
exceed the permited limits, then: (@) any such loan charge shall be »ofuced by the amount nccessary to reduce the charge to the
permutted hmir: and (b any sums already coliecied from Borrower whick exceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal oveed under the Nate or by making a direct payment {0
Borrower 1 a refund reduces principal, the reduction will be treated as @ parial prepayment without any prepayment charge
upder the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instruriens thall be given by dedivering it or by mailing
it by first class mant unless applicable law requires use of another meshiod, The nuiies shall be direcied to the Propenry Address
or any other address Borrower designates by notice 1o Lender. Any atice 10 Lender shall be given by first class mail to Lender's
address siated herem vt any other address Lender designates by natice to Borrower.  Any aotice provided for in this Security
Inwrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing law; Severability. This Sccurity Instrument shall be governed by fuderal law and the faw of the
junisdicrion i which the Property s ocated. In the event that any provision of clause of this Serirv instrument or the Note
cmfhets wah apphicable Taw. such conflict shall not affect ather provisions of this Security Instrument.or the Note which can be
gnen eftecr without the conthetng provision.  Te this end the provisions of this Security Instrument 2ad e Note are declared
to be weverable

6. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Seeurity Instrumen.

17. Transfer of the Property or a Beaeficiat Interest in Borrower. If all or any pant of the Propeaty or any interest
w1t 1s wold or transferred <or 1f a beneficaal interest 1 Borrower is sold or transferred and Borrower is not a natural person)
without Lendet's pror writien consent. Lender may, at s option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccunn insrument

1 Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not Yess than M1 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sevuniny Instrument  §1 Borrower fails 10 pay these sums prior to the expiration of 1his period, Lender may invoke any remedies
pertmitied by this Sevunty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. ! Borrower meets centain conditions, Borrower shatt have she right 10 have
enforvement of this Secuntny Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphicable law may specify for remnstaterent) before sale of the Property pursuant 10 any power of sale contained in this Security
fnurumcnt. o «hy entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender
A1 wms shwh then woukd be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
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detadt of any other conenanty o geceements, (O pays all capeases imcarred an enforong i Seaiis sty st ok halieg, S
el Dsied 4o teavonable attotneys” Tees, and () takes soch acton as Leder my icasonably tegquine te asanie 1hat the lien of
s Securey lusrament, Leades's st m the Pioperty avd Bonower's abhigimon 1o pay the sums secured by this Seearity
Tostrament shall continue unchanged  Upon remstitement by Borrower, this Securnty Instrumesyt and the obligations secured
heremy shall renuan fully etfective as o no aceelerabion hikf occurred. However, this right to reinstate shall not apply s the case
of aceckeration under Pasagraph 17,

19. Nabe of Note; Chunge of Loun Servicer.  Thie Note or o paniiad interest ns the Mote (together wath ihes Seonrny
tntrument s may be seld ote or more tines watliout pror nobice 16 Bortower, A sale may resull wa chiange in the entity (known
as the "Ehoan Servicer ™y that coltects monthly payments due under the Note and tns Secority Instrament. There also may be cne
of mare Changes of the Loan Servicer unretated toa siale of the Note. I there as o change of the Eoan Servicer, Bortower will
be piven witten notice of the change i accordance with Paragraph 14 above and apphicable law.  The notice will state the name
and address of the aew Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
mtormatson reguited by apphicable law.

2, Huzardous Substances.  Bortower shall ot cause or penmit the presence, use, dasposal, stovage, or release of any
Hazardous Substances on ot i the Property Rorrower shall not do, nor allow anyone clse 1o do, anything affecung the Property
that vt violation of any Enviranmentad Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smal quantinies af Hazardous Substances that are generally recognized to be 5:-propriate to normal residential uses
and w0 maintenanes vfohe Propenty,

Borrower shali promptly give Lender writien niotice of any investigation. claim, demand, [awsuit vr other action by any
governmental or regula Oy agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actial knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any remosal or other renwdaztion of any Hazardous Substance affecting the Property is necessary. Borrower shail promptly take
all necessary remedial actions inaccoedance with Environmental Law.

As userd in thes Paragraph GO0 "Hazardous Substances™ are those substances delmed as wxic er Razirdous substances by
Environmental 1aw and the foliowiig substances, gasoling, kerosene, uther flammable ot toxic petroleum products, 1oxic pesticides
and herbicides, veiile solvents, materials containing ashestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20 "Envirommental 1aw™ means tedert laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety of environmeniat prodection.

NON UNIFORM COVENANTS. Borrower zat) Lender further covenamt and agree as follows:

21. Acceleration; Remedies. Lender shall givioatice to Borrower prior to acceleration following Borrower's hreuch
of any covenant or agreement in this Security Instrument(hut aot prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default; (c)
a date, not less than 30 days from the date the notice is given <o Borrower, by which the default must be cured; and (d)

that failure to cure the default on or hefore the date specified iii 1% notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding @i sale of the Property. The notice shal! further inform
Borrower of the right 1o reinstate after acceleration and the right to 87s¢:% in the foreclosure procecding the non-existence
of u defauht or any other defense of Borrower to acceleration and foreddoipre. I the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymezi {u Full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunent by judicial proceeding. Lender shall be
entitled 1o collect ail expenses incurred in pursuing the remedies provided in thic #<cagraph 21, including, but not limited
to, ressonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender <hall release this Sccurity [nstrument
without charge 10 Borrawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Yropeny.

24. Riders to this Security Instrument. If on¢ or more riders are executed by Borrower ard revorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shat) sirend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security {ratrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

ILLINOIS-SINGLE FAMILY -FNMA:FHLMC UNIFORM INSTRUMENT Form 3014 9/90
CASLT Page S of 6 (Rev. 1Y)
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BY, SIGNING BELOW, Barrower aceepts and agreey t the terms amd covenants cottaingd in Yis Security Instrnment
and in any’ gfler(s) executed by Borrower and reconded with ).

TAE K . D s5U0G Kl'h(d

L e The Lite P Aabpanindigrawst}

STATE OF ILLINVOIS, Jounty of COCK l
4.9

)
/}

i the Underugned. a Notary Public m and for sasd county ara sate, do hereby ceiuify thar

HY N TAE KIM,
JEONG SUG KIM, HUSBAND & WIFL

personally known to me 10 be the same personts) whose name(s) is(are) subscribed to ihe foregoiny in=0:ment, appeared before
me this da; s person, and acknowledged that he/she/they signed and delivered the said instrument s tus, her, their frec and
voluntary a1, for the use< and purposes therein set forth.

Given under my hand and official seal. this 10t h dayof Jyly, 1995

¢ res: TOFFICIAL SEAL * § .
o %CHOL M. YANG ~_ Sy T
KOTARY PUBLIC. STATE OF ILLINOIS & - =
Y 0OMMIBBION EXPIRES 8/14/98 - T

© MAIL TO:

CHEMICAL RESIDENTIAL MORTSAGE CGinid
343 THORNALL STREET
EDISON, NJ  0BB37

Prepared By :CARCL LARSEN —_—

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Furm 3014 9190
C-1205LT Page 6 of 6 (Rev. 10/94)
Replaces MAR-IXNIS (Rev M9))







srmeny o e west N €D FredndedA Lo G QRN o,

COWHGHTE 41 NOKTH, RANGE L3,
CUAN, CTHENCE
SECTION 2o,

EAST OF THE THIRD PRINCIPAL MERI-
SCUTHERLY PARALLEL TO SAID WEST LINE OF THE SAID
TOWNSHID 41 NOPTH, RANGE 13 EAST OF THE THIRD PRIN-
CTRAL MERTDIAN, A LN STANCE OF w77 58 VRET TO A POINT 27,21 FEET

PACTERLY OF THE LINE GF THE NORTHWEST 1/4 OF SECTION 20, TOWHN
SHED 4L NORTH, PANGEK L, EAST OF THE THIRD PRINCIPAL MERIDIAN
ALL TN coy COUNTT, WHECH SURVEY 10 NUTACHED IO THE DECLARARTTON
OCONDOMINIUOM PR CORDRLAS DOUUMENT 9412400, TOGETHER WITH AN
HHUEVIDED CERCENTAGE [NTEREST IN THE COMMON RLEMENTS.

PARCEL 2
THE EXCLUSIVE RIGHT TO USE PARKING SPACE 3] AND THE EXCLUSIVE
PIGHT TO USE STORAGE LOCKER 1-408, A LIMITED COMMON ELEMENT AS

UELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID

RI‘ZC(JRDED AS DOCUFMENT 9541246Q. PIN 10-20-101-018-40009

"MORTGAGOR ALSO HEEREPRY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS. AS
HIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
KND BASEMENTS FOR THE FOMEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATIUN OF

CONDOMINIUM.

STHIS MORTGAGE IS SUBJECT 1O ALY, RIGHTS, EASEMENTS, COVENANTS, CONDITIONS
RESTRICTIUNS AND RESERVATIONS CONTAINED IN SAID DEULARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WSRE RECITED AND STIPULATED AT LENGTH

HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1 miide thys 10th tay ol
SETE T B e 1y meorporated ito and shall be deemesd 10 amend and supplement
the Mortgap Deed of Trust or Seontaty Deed (the “Security Instrument”y of the same dmte given by the undersigned
ithe “Hertower 220 seente Bortower's Nete 1o

CHEMIOAL, RESTDENT[AL MORTGAGE CORPORATION, a corporation
vigunlaad,and existing under the laws of the state of NEW JERSEY

{he “Lender™s of the same daic and covering the Propeny described in the Security Instrument and located at:
6630 FERRIS /AVE UNIT 408, MORTON GROVE, IL 60053
Puperty Addeess
The Propenty includes 3 unit in, togepsr with an undivided wtetest i the common elements o, a condominium project

known as:
FEZRF1S5 AVENUE CONDUMLIHIIM

Maire o Cotnlmnitenty Piopedt
(the "Condominium Project™. |1 the owners association or other entity which wts for the Condominivm Project (the
"Owners Assscaation”) holds title to property Tor the beaefiaor use of its members or shareholders, the Propeny alse
includes Borrower's interest in the Owners Association and-ne vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the civenamts and agreements made in the Security
Instrument, Borrower and lender furiher covenant and agree as foliows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projects’s Constituent Documents. The "Constituent Documerits” are the: (i} Declaration or any other
document which creates the Condominium Project; (i) by-laws; (iii) code of repalations; and (iv) other equivalent
documents. Borrower shall promptly pay. when due, all dues and assessmenis imgsserd pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So tong as thc Owners Association maintains, with a gererally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Leader and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire sad hazards
included within the erm "extended coverage,” then:

(ty Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende! of the vearly
premium installments for hazard insurance on the Property: and

(i) Borrowet's obligation under Uniform Covenant 5§ to maintain hazard insurance coverage on the Propeny
is deemed saushied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair following a loss to
the Property. whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and exient of coverage

MU TISTATE CONDOMINIUM RIDER-Single Family Vorm 1140 9%
COOTTT Page | ol 2Ry [0S
Replinrs MAR " RYY
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. CONDEMNATION, The proceeds of any award or claim for dimages, diredd or conwanenisa), payahle to
Burrowet in connection with any condemnation of other taking, of alf or any part of the Property, whether of the unit
ar of the commuon cleswents or lor any conveyanee in len of condemnation, are hereby assigned amd shall be paid to
fender  Such proveeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided n
Unilorm Ceveaant Hi

E. LENDER'S PPGOR CONSENT. Borrawer shall non, except after notice to Lender and with Lerder's priur wriien
consent, enther pariiovaor subdivide the Property or conseni o

(n the abxweiment o termination of 1he Condominium Project, except for  abandonment or termination
reousred by law in the case o7 substantial destriction by fire of other casualty or in the case of a taking by condemnation
or emimend domian;

(11 any amendment-tany provision of the Constituent documents if the provision is for the eapress benefil
of Lemlet;

thy termination of professioral managemment ad assumption of self- management of the Owners Association,
or

tiv) any action which would have-the cffect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable fo Lender,

¥ REMEDES. If Borrower does not pay condoinimum dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the
Sccurity Instrument. Unless borrower and Lender agree to other terms of payment, these amounts shall bear interes
from the date of disbursemem at the Nole rate and shall be pavuble, with interest, upon notice froni Lender to Borrower

requesting payment.

BY SJGNING BELOW, Borrower accepts and agrees ‘to the terms and provisions contained in this
Condominpapf Rider.
s >
H TAE RIM
MULTISTATE CONDOMINIUM RIDER-Single Family Furm 1140 590
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FIXED/ADJUSTABLE RATE RIDER 16170601770

tr Yewr Trewury lndex--Rute Caps-Fixed Rote Conversion Option)

S CINEIZATIUSTABL L BRA T RUNR 1 iade this Joth doy ol July, Huiah
and 5 conyased ato and stisdh be desmed o anwend and supplement the Mortgage. Deed of Frast or Seewniy feed
tthe "Secuntymstrumett™) of the sanme date gaven by the undersigned the “Borrower”) o secure Bottower's

Fixed/Adjustabsle waote Note (ihe "Note™) 10

CHEMICAL RzZZINENTIAL MORTGAGE CORPORATION,a corporation organized
and existing upder the laws of the State of New Jersey.
(the "Lender” of the same care 2ud covering the propeny deseribed in the Sceurity Instrument and focated m:

RE30 FERRIS AVE '™(7T 408, MORTON GRCVE, IL 60053

Shropeny Address
THE NOTE PROVIDES FOR A CHANCE INTHE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. YA NOTE LIMITS THE AMOUNT THE BORROWER'S
AIDJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TQ CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE!

ADDITIONAL COVENANTS. In addition to the covenzots 2nd agreements made in the Securily Instrument,
Borrower and Lendes further covenan and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHARGES

The Note provides for an initial interest taie of
Seven & Three-Quarters q 7.750

The Note also provides for a change in the initial fixed rate to an adjustable iniezestrate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate T will pay will change 10 an adjustable interest tate on the st day of August
2002 and on that day every 12ith month thereafier. Each date on which my adjusiab.c.interest rate could

change is called a "Change Date.”

(B The lndex
Beginning with the first Change Date, my adjusiabie interest rate will be based on an Index. The "index” is the

weekly average vield on United States Treasury securities adjusted to a constant maturity of } year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the index is no fonger avatlable, the Nole Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C)  Calcylation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding

Two & One-Half
percentage points (

.

2.500 %) 10 the Current Index. The Note Holder will then round

MUT TISTATE CINEDY ADJDSTAR ¥ RATF RIDER
ook Page L Y Rey 1L
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the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 1o the limits staed in
Section 400 beiow, thns rounded amonnt will be my new interest rate until the next Change Date.

The Nowe Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principat that | ain expected to owe al the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amonnt of my monthly payment.

(M)  Limits on Interest Rate Changes

The intersst cute | am required to'pay at the first Change Date will not be greater than

Ten & Three-Quarters ( 10.750 %)
or Jess than
Four & Three-Quarters, { 4.750 %),

Thereafier, my adjustable datecest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) ‘2n the rate of inteest | have been paying for the preceding 12 months. My interest
tate will never be greater than

Twelve & Three Cuartevs { 12.750 %),
which is called the "Maximum Rae.”

(E)  Effective Date of Changes

My new interest vale will become effectivy on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment ¢4:c-aficr the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Helder will deliver or mail 10 me a notice 0. a7y-changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change” The notice will include information required by law
10 be givey me and also the title and telephone number of a person xvb will answer any question | may have regarding
the natice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrawer’s option to convert from an adjusiehle interest rate with interest rate limits to
a new fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unfess I am in default or this Section S(A) vl not permit me te do
so. The “Conversion Option” is my option to convert the interest rale | am required to pay Ly this Note from an
adjustable tate with interest rate limits to the fixed rate calculated under Section 5(B) helow.

The conversion can only take place on the first, second or third Change Date. Each Change *aiw on which my
interest rate can convert from an adjustable rate 1o a fixed raie is also called the "Conversion Date.™ ¥ run convert my
imerest rae only on one of these three Conversion Dates.

If 1 want to exercise the Conversion Option. | must first meet certain conditions. Those condilions are that: (i) {
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Secu igolnsbrgmem; (iii) by a dale specified by the Note Holder, f must pay the Note Holder a conversion
fee of US98 '

Two Hundred Fifty and 00/100 _
and (iv) | must sign and give the Note Holder any docuimenis the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate
My new fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of
a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,

MU LVISESIL DIND LY SDIUNSTAN L RAT)Y WINYER
UMM Fage D ur b Rey 10D
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M) year fixed re moengages coveled by applicable 6b-day mandatory delivery cotnmiteents, pius
five ~ighths of one percentage poaint (0.625%

renpwtesd (s the nearet one aghth of oae percentage point 140, 1257%.3, or {iij if the oripimal term of this Note s 15 years
or fess, 18 ven taad rate monigages covered by appiicable 60 diy manditory delivery commitments, plis

five ighths of ous percentage point (H,625%)

routcled 1o the nevress one-cighth of one perceitage point (€1 125% 5 1 this requared net yiekd cannon be deermimed
hecause B2 apnticable commitments are not available, the Note Holder will determine my interest siie by using
comparable mfurteation, My new rate calculated under this Section 5(B) will not be preater than the Maximin Rate
stated in Section 4403 abuve,

1C) New Paymen! Amoum and Effective Date

it 1 choose 1o exercise e Conversion Option, the Note Holder will determine the amount of the monthly payment
that would he sufficient fo.ropay the unpaid principal I am expected ta owe on the Conversion Date in [ull on the
Marurity Date at my new fixed intersst-saie in suhstamially cqual payments. The result of this calculation will be the
new amount of my monthly paymers. Besinning with my Tirst monthly payment after the Conversion Date, | will pay
the new amount sy monthly peyment undil vhe Maturity Date.

BY SIGNING BELOW, Borrower accepts ant varees to the terms and covenants contained in this Fixed/Adjustable

Rawe Ridler. /

HYUN TAE ” “ONG SU

Ay " %{ Ao (77

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
C-TI04LT Page Y of 3 (Rev. 10/94)
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