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CONSTRU CTION MOFITGAGE

THis MORTGAGE IS DATED JULY 10, 1985, betwuen Jeanine A. Carrocaio, mmled to Vite lnarau!a and

Tomislav {. Pavic, married 10 Gina Pavic, AS JOINT TERA/TS, whose addreas is 1540 Almond Courl, Downers

Grove, IL 60515 (referred to below as "Grantor”); and Intcrie'e Bank of Oak Forest, whose address ls 15533
; South Clcero, Attn: Loan Department, Oak Foresal, I 60452 (refurred lo below ae “Lender”), - ;

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortrages, warrants, and conveys to Lender all

of Grantor’s right, title, and interest in and to the following described ez property, together with all existing or
subsequently erected or affixed buildings, Improvemams and fixture; 3l easements, rights of way, and

- appurtenances; all waler, water rights, watercourses and ditch rights (inciucing stock In utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real p-opz2y, including without limitation

: all minerals, oif, gas, geothermal and similar matters, located ln Coolt CWn.,. Sllte of mlnoil (thc 'Recl "
Property™): : 0
Lot 2 in the Subdivision of Lot 153 and Fleaubdlvmon of Lots 1 and 2 of the Hewbdivision of original
Lots 154 to 157 Inclusive in Bronson's Addition to Chicago in Section 4, Townehip 39 North, Range -
14, East of the Third Principal Meridian, in Cook C(:unty. l!llnola. - THIS IS 1T HOMESTEAD “.q
- PROPERTY. ' i =

The Real Property or iis address is commonly lmown as 323—325 ahmur, Chlcago. L 80515 -The Real =
_ Property tax identification number is 17-04-212-010-0000. .

Grantor presenﬂy assigns to Lender all of Grantor’s right, title, and interest in and to ail leases of the Property and
_all Rente from the Property. In addition, Grnmor grama to Londat a Uniform Commercial Coda sacurity imerest in
- the Personal Property and Rents. ~ T BT

" DEFINITIONS. The following words shall have the followlng maanlngs when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code All references to dollar amounts shaif mean amounts In lawfut money of the United States of America.

Borrower. - The word "Borrower™ means each and every pewon o emity mgnmg the Nole. Mcludlng wtlhout
- limitation Jeanine A. Carroccio and Tomislav . Pavic. .., y

Grantor The word “Grantor” means any and all persons and emmea executing thig Mortgaqe. inciuding

i)
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without fimitation ali Grantors named above. The Grantor i8 the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property 10 Lender and is nct personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guaranior® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvemenis. The word "!mprovements” means and includes without limitation all existing and ‘future
improvements, fixturas, buildings, structures, moblle homes affixed on the Real Property, facilities, addtions,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts experdes-or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaiisrs of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In'a2yion 1o the Note, the word "indebtedness” includes ali obligations, debis and liabilities,
pius interest thereon, <t Garrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any n' or more of them, whether now existing or hereafter arising, whether refated or
unrelated to the purpose o the Note, whether voluntary or otherwise, whether due or not due, absolute oy
contingent, liquidated or unliqu'dzied and whether Borrower may be liable individually or jointly with others,
whether obligated as guaranior or oherwise, and whether recovery upon such Indebtecness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may becoma otherwise unenfircaable. (Infial Here *i:ics3y ) At no time shall the principnl
amount of Indebledness secured by the mMurigage, not including sums sdvanced to protect the security
of the Mortgage, exceed the note amount ¢i $315,000.00.

Lender. The word "Lender™ means Interstate Bark o' Oak Forest, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morngage betwaen Grantor and Lender, and includes without
limitation: all assignments and security Interest provisions Z@ing to the Personal Property and Rents.

Note. The word "Note® means the promissory note or credit sireement dated July 10, 1995, in the original
principal amount of $615,000.00 from Borrower to Lender, topethor with all renewals of. extensions of,
modifications of, refinancings of, consolidations of, and substitutivns (or the promissory note or agreement.
The interest rate on the Note is 11.000%. The maturity date of this Moitgasa is July 10, 1996.

Personal Property. The words "Personal Property® mean all equipmzii, fixtures, and other articles of
gersonal roperty now of hereafter owned by Grantor, and now or hereafler iitached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such ;'}ropeny; and topether with all proceeds (including without limitation rul insurance proceeds and
refunds of premiums) from any sale or other disposition ot the Prgperty.

Property. The word "Property” means collectively the Real Property and the Personai P.vperty.
eal Property. The words “Real Property* mean the property, interests and rights aescribed above in the
*Grant of Morgage” section,

Relsted Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credit eggreemenu;. loan agreements, environmental agreements, guaranties, security agreements, .
mortgages, deeds of trust, and all othet instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness. .

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THME INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves ail rights or defenses arising by reason of any “cne action® or

*anti-deficiency® law, or any other law which may prevent Lender from bringing any action against Grantor,
including a clJm for deﬂc!en%y to the extent Lendeny ig otherwise entitled to a cFaing for Eeﬁciency.gbeiore or afies
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' Le‘nder'a commencement or completion of any foreciosure action, either judicially or by exercisa of 8 power of
fale,
gRANTOH's REPRESENTATIONS AND WARRBANTIES. Grantor warranis tmu: {a) this Momaqe is executed at
full power and right

" Borrower's request and not at the request of Lender; (b) Grantor has t 0 enter into this
Mortgage ameéa to hypothecate the %?openy: {c) Gran‘?or has wag?ished adequate means of o%talnlng from

Borrower on a continuing basis information about Borrower's financlal condition; and (dz Lender has magde no
* representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

' PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall to Lender
all Indebledness secured by this Mont ag‘:at as it bacomaopduo, and I!iorr(mmrna?n(?0 Grantor shall srrlc?lgyperfqrm afl

- their respactive obligations under this Mortigage. . .. : o _ 4
- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granor's possession
_and use of the Property shall be governed by the following provisions: - e S .

Possession 7xd Use. Until in default or until Lender exercises le ri {0 collect Rents a8 provided for in the
. Assignment of Renis form executed by Grantor in cgnnection wil ‘he Property, Grantor may remain in
possession and control of and operale and manage the Property and collect the Rerits irom the Propenty.

Duty to Maintaii. Srantor shall maintain the Property In tenantable condition and promptly perform ali repairs,
rap%cemems. and..nelntenance necessary 10 preserve its value,

Hazardous Substances . The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” =4 wsed In 1his Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviranman.al Response, Compensation, and Llability Acl of 1980, as amended 42 U.S.C.
Section 9601, et seq, S:'CE.':\JLA') the Suparfund Amendments and Hegujhorization Act of 1986, ug. L. No.
89-499 (*SARA"), the Hazardons Materials Transporation Act, 48 U.S.C. Section 1801, et g6q., the Resource
Conservation and Recovery Aci, ¢ U.S.C. Section 6901, et g, of other applicable’state or Federal laws,
rules, or regulations adopted pursuan’ia any of the foregoing, The terms "hazardous waste” and “hazardous
substance” shatl alsg Include, without finitafion, petroleum and petroleum by-products o (gny {raction thereof
and asbestos. Grantor represents and “.arrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no us2, zeneration, manufacture, storape, lreatment, disposal, release or
threatened reléase of any hazardous waste o tabstance by any person on, under, about or from the Propeny;
{b) Granor has no knowledge of, or raason o velieve thaf there has beéan, except as previcusly disclosed o
and acknowledged by Lender in writing, (i} any us3, peneration, manufacture, storage, treatrrient, disposal,
release, or threatened release of any hazardous (vasta or substance on, under, about ar from the Pmpertx by
any prior owners or accupants of the Property or if; aty actual or threalened litigation or clalma of any kind
by any person refating to such maners; and (c) &:cep as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, con*:a71or, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ¢, *alease any hazardous waste or substance on
under, about or from the Propernty and (i) any such actvlly ehail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordi':ances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizer Lander and its agents (o entar upon the
Property to make such inspections and tests, al Grantor's expunse, as Lender may deem %g?mpriate 10
determine compliance of the Property with this section of the Manpunc. Any in ions or {ests made by
Lender shall be for Lender’s purposes only and shall not be construad 1) creale any res ansible or Hability
on the part of Lender 1o Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due diligence ‘in investigating the Property foi nazardous waste and harardous
substances. Grantor hereby (a) releases and walves any future claims acanst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under.any such laws, and {b)
agrees 10 indemnify and hold harmless Lender against any and all claims, {osses, llabilities, damages

nalties, and expenses which Lender may directly of indirectly sustain or suffer rcsuiing from a breac of
his section of the Mortgage or as a consequence of any use, generation, manulactusp, storage, disposal,
release or threatened release occurring prior (¢ Grantor's ownership or inlerest in the Prar:arty‘ whether or not
the same was or should have been known to Grantor. The provisions of this section Zf the Morigage
Including the cbligation to indemnily, shali survive the 0Faymsm of the Indebtedness and tha satisfaction and
reconveyance of the lien of this Mongage and shafi not be aflected by Lender's acquisition of any Interest in

the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct

‘ ?r permit any nuisance nor commit, permit, or dg:ﬂer any
B s il oot omone. e Sant 1o, Bt SAhar ATy tho. Hahl 1o romove, any. Snoar. minerals

, Gr will not remove, an o remove, any timber, minerals
(inceliq.o%!n% oil and gas), soil, gravel of racE products v?immn th%apr written consent of Lend%r. _

Removal of improvements. Granor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements salislactory to Lender to replace such Improvements wit
~ Improvements of at least equal value. o o . o _
Lender's Right to Enter. Lender and its agents and rapresentatives may enter upon the Real Property at all
reasonahle Fsmes to attend to Lender's interesis and to inspect the Praperty for purposes or's .
compliance with the terms and conditions of this Morigage. pe L perty P ) of Granior's

isnce with Governmental Requirements, Grantor shall prompily comply with all laws, ordinances, and
reguiations, now or hereafier in effect, of all governmental autharities applicable to the use or occupancy of the ”
Property, including without limitation, the Amaricans With Disabiliies Act. Grantor may contest In good faith-~
any such iaw, ordinance, or regulation and withhold compliance during any proceeding, includi jate
appeals, so long as Grantor has notified Lender in writing prior to doing 80 and so long as, innfe:?:r's soie
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opinion, Lender’s interests in the Property are not Jeopardized. Lender may reqguire Grantor (0 pos! adequate
security or a surety bond, reagonably ggﬂgfamory toj Lender, 1o protect Lendgr'g?nleresl. po o

Du?r to Protect. Grantor agrees nellher to abandon nor leave unattended the Property. Grantor shal do all
other acts, (n addition to those acts set forth above In this section, which from the character and use of the
Froperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interect in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property iriarest. |f any Grantor is a corporation, partnership o limited liabitity company, transfer also
includes any changr in ownership of more than twenty~flve percent (25%) of the voling stock, partnership interests
or fimhed liability comrany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercig3 in nrohibited by federal law or by Winois law.

m.!’(!ES AND LIENS. The fobuwing provisions relating to the taxes and liens on the Property are a part of this

gage.
Payment. Grantor shall pay whien due (and in all events prior tg delinquency) il taxes, payroll taxes, specia!
taxes, asgsessments, water gha:gee and( sewer service charges levtedmle.gmny of on accou%t of the #ro%gty.
and shall pay when due all clains o: work done on or for services rendered or material furnished 1o the
Property, Grantor shall maintain thi: Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except icrine lien of taxes and assessments not due, anc except as otherwise
provided In the following paragraph.

R{E‘ht To Contesl. Grantor may withhold Laynient of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not jeopardized. if a fien
arises or is filed as a result of nonpayment, Grarior shall within filteen (15) days after the lien arises of, if a
lien s filed, within fifteen (15) days aftesr Grantor »as nolice of the filing, secure the discharge of the lien, of if
requestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satigfactory to Lender in an amount sufficient to discharge the lien plus anr costs and aftorneys’ fees or othar
charges that could accrue as a result of a foreclosure of-sale under the lien. In any contest, Granlor stall
defend itself and Lender and shall satisfy any adverse juscinent before enforcement against the Property.
Grgcnet&'.11 i shall name Lender as an additional obligee unde. any surety bond furnished in the contest
pr ngs.

Evidence of Payment. Grantor shalt upon demand furnish to Leider satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmenm official 10'deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall niotity Lender at least fifteen {15) da;e belore any work is commenced,
any services are furnished, or any materials are supplied to the Property, it tny mechanic’s lien, materialmen’s
lisn, or other lien could be asserted on account of the work, sefvices, of Mmaieriais and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assuranues satistactory to Lender
that Grantor can and will pay the cost of such improvements.

mn"gfm%" DAMAGE INSURANCE. The following provisions relaling to insuring the Propinay are a pant of this

Maintenance of Insurance. Granior shall procure and maintain policies of fire insurar.e with standard
gxtended coverage endorsements on a replacement basis for the full insurable vdlue covering all
improvements on the Real Property in an amount sufficient to avoid application of any ceinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general Hability insurance In such coverage amounts as Lender mgy re%uest with Lender being named as
additional insureds in such liability insurance gollcies. “Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Palicles shall be written by such Insurance companies and In such form as may be reasonably
acceptable to Lender. Grantor shall defiver to Lender cenificates of coverage from each insurer containing a
stipulation that coverage wii not be cancelled or diminished without a minimum of ten (10) days’ prior watlen
notice to Lender and not contalnll'rég any disclaimer of the insurer's Habiiity for fajlure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be -
impaired in any way by any act, omission or defauft of Grantor or any other person. Should the Real Property
at any time bécome located in an area designated by the Director of the Federal Emeigency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance ¢ required by Lender and 18 or becomes availabie, for the 1erm of the loan and for the
fLil unpaid principal balance of the loan, of the maximum fimit of coverage that ig available, whichever Is less.

ication of Proceeds, Grantor shall prom lg notify Lender of any loss or damage to the Property if the

mated cost of rapair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 10
do 80 within fifteen (15) ggge of the casualty. Whether or not Lender’s securitr s impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
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or the restoration and repair of the Property. |f Loender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the ?amaged or destroyed Improvements in é\' manner eatislactory to Lender.
Lender shall, upon salisfactory prool of such expenditure pgy or reimburse Gramtor from the proceeds for the
reasonable cost of repaic or restoration if Grantor is nod In default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr receipt and which Lender has not Commiried 10 the repair or
restoration of the Property shall be used first to m,y any amoun owing to Lender under this Morigage, then to
Pvepa accrued interest, and the remainder, | any, shall be agpllad 10 the principal balance of the
ndabtedness. f Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be

pald to Grantor. : -

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefil of, and pass 10, the
" purchaser of the Property covered by this Mongage at an; frustee’s sale or other sale held under the

provisions of this Mangage, or at any forectosure salg of such Property.

Grantor's Report on Insurance. Upon request of Lender, however nol more than once a year, Grantor shall

furnish o Le:%%r a report on each &%ﬂﬁg 45: ol Insurance showing. (a} the name of tfza nBUIeY; {b) the

risks insureu;. 'c) the amount of t!:’eefoﬂcy* (d) the property Insured, the then current repiacement value of
such property, 2~d the manner of ermining that vaiue; ard (e} the expiration date of the palicy. Granor

- shall, upan requran of Lender, have an indapandent appralser satisfactory o Lender determine the cash value

- replacement cos -z the Property. ,

TAX AND INSURANCE Rra=RVES, Grantor agrees to estabiish a reserve account 10 be retained from the loans
proceeds in such amount desmed 1o be sufficient by Lender and shali pay monthly into that reserve account an
amount equivalent to 1/12 oi the annual reai estate taxes and Insurance premiums, as estimated by Lender, 8o as

~ to provide sufficient funds for the ")ayment of each year's taxes and Insurance premiumae ong month prior 1o the
date the taxes and insurance premicvmae become delinquent. Grantor shall furthar pay a monthly pro-~rata share of

~ all assessments and other charges whici may accrue against the Pro . it the amount so estimated and pald
shall prove to ba Insuticient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the diference an demand of f.enter. Afl such payments shall be carried in an Inlerest-lree roserve
account with Lender, provided that if this Mortaage is executed in connection with the granting of a mortgage on a
slggle—damuy owner-occupied rasidential porarty, Grantor, in lieu of establishing such reserve accoumt, may
pledge an interest-bearing savings account vith Lander 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. vLer-tar ghall have the right to draw upon the reserve cl'Pr pledge)
account 1o pay such items, and Lender shall not be raquired to determine the validity or accuracy anr item
before paying it. Nothing in the Mortgage shall be r.omirued a re?tuirlng Lender 10 advgnce other monies for
such purposes, and Lender shall not lncur any Habiltv fre anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are huraby pledged to further secure the Indebtedness, and

- Lender is hereby autharized to withdraw and apply such arounis on the Indebtedness upon the occurrence of an
event of default as described below. /> - ‘
EXPENDITURES BY LENDER. )t Grantor fails to comply with ary provision of this Mortgage, or if any action or

roceeding i8 commenced that would materiaily affect Lender's Taterests in the Property, Lender on Grantor's

- behal!t may, but shall not be required to, take any action that Lenaer drcine appropriate. Any amount that Lender
axpends tn 50 doing will bear interest at the rate charged under the Ncte from the date incurred or paid by Lender
to the date of repayment by Grantor. All guch expenses, at Lender’s opitor, will (a) be payable on demand, (b}
be added (o the balance of the Note and be apporticned among and be puvaa/a with any inglallmens payments to
become due during either {i) the term of any agpltcable insurance policy of ‘) v remaining term of tha Note, or
(c) be reated as a balloon payment which will be due dam'i Puyabie at the Note's mawurity.  This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shin be in addition to any other
stghts or any remedies to which Lender ma'y be entitied on account of the default. Anv such action by Lender

all not be construed as curing the defaul{ so as to bar Lender from any remedy that ' otherwise would have

r
had. ‘

ggf{lﬂ%ﬁgﬂ; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Propray are a part of this

© Tile. Grantor warrants thal: (a) Grantor hoidé good' and rmrkelahla title of record to the Pro in fea :

simple, free and clear of alt _Iiens(;_ gnd encumbrances other than those set forth in the Real Propenypgnegcri jon

or in any title insurance policy, title report, or final titie oginion issued in favor of, and accepted by, Lender in

connection with this Mortgage, and (bj Grantor has the fuli right, power, and authority to execute and deliver -

- this Mortgage to Lender. . o .

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend -

the title to the Property against the lawful claims of all persons. In the event any action or proceeding ig

commenced that questions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall defend .

the action at Grantor's expense. Gramor may be the nominal party In such proceeding, but Lender shall be -,

entitied o participate in the proceeding and 10 De represented in the proceeding by counsei of Lender's own

choice, Grantor will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
from time to time 1o permit such participation. C e e :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles with
ail existing appiicable laws, ordinances, and regulations of governmental authorities. N

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.'

ication of Net Proceeds. ! ali or any part of the Property is condemned by eminent domain proceedings

of |y any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

: gon on of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
- Property. The net proceeds of the award shalt maan the award after payment of all reasonable costs,
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expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding In condemnation Is filed, Grantor shall prompily notify Lender in writing, and
Grantor shatl prompily take such steps as may be necessary to defend the action ang obtain the award.
Grantor may the nominal FanY in such proceeding, but Lender shall be entitied 10 panicipate in the
proceeding and to be represenied In the proceeding by counsel of its own choice, and Grantor will deliver or
cgtrlt?el toube dellvered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action Is requested by Lender to perlect and Continue
Lender’s lien on the Real Property. Gramor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred In recording, perfecting or continuing this Mortgage, including without timitation alt
taxes, fees, dacumentary stamps, and other charges for recording or registering this Mongage.

Taxes. Tha {oiowing shall constitute taxes to which this section applies: (a) a specific lax uPon this type of

Monﬁa @ of urwn all or any pan of the Indebledness securad by this Mot %ge; (b) a specific tax on Borrower

which Barrower s authorized or required to deduct from payments on the [ndebtedness secured by 1his type of

Mortgage; (c) aid% un this type of Morigage char?eable against the Lendar or the holder of the Note, and ()

goer?ecarc tax on ot - any portion of the indebledness or on payments of principal and inerest made Jy
ower.

Su nt Taxes. !f uny lax to which this section_applies (8 enacted subsequem 10 the date of this
Mortgage, this event shall “ave the same eflect as an Event of Default (as defined below), and Lender may
oxercisa any or all of its availriuiy remedies for an Event of Default as provided below uniess Grantor eitrer
{fl) pays the tax befora it becumes delinquent, or {b) contests the tax as provided above in the Taxes and
! ;einesngggﬂon and deposils with Lends;-«ash or a sufficlent corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING ST/AWTEMENTS. The lollowing provisions relating to this Morigage as a
gecurity agreement are a par of this Mortgage

Security Agreement. This instrument shall Constilute a security agreement {0 the extent any of the Property
constitutes Tixtures or other personal propery, and cander shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from (ime (o time.

Security intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect ana Cortinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigaoz in the real property records, Lender may, at any
time and without fusther authoriza'ion from Girantor, file execiiad counterparts, copies or reproductions of this
MonFa?e ag a financing statement. Granior shall reimburse i2nder for all expenses incurred in perfecting of
continuing this securlty interest. Upon default, Grantor shall assemble the Personal Propenr in a manner and
al a place reasonably convenlent to Grantor and Lender and mak3 it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The malling addresses of Grantor {debior) and Lender (secured party}, from which information
concerning the security (nterest granted by this Mongage may be obtaired teach as required by the Uniform
Commercial Code), are as stated on the firét page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and
attorney-in~fact are a pan of this Morigage.

Further Assurances. At any time, and from time to tima, upon request of Lender, Cia.tor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case rizy be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongagers, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instiurents of further
assurance, certificates, and other documents as may, in the sofe opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve () the obligations of Grantor and Borrower
under the Note, this Mongage. and the Related Documents, and (b) the liens and security interests created by
this Mongaqe as first and prior liens on the Property, whether now owned or hereafter ‘acquired by Grantor,
Unless prohibited by law or aFreed to the contrary by Lender in writing, Grantor shall reimburse Lendz2r tor all

costs and expenses incurred in connection with the matters referred to in this paragraph. :

Allomey-ln-Facl. If Grantor fails o do any of the things referred to in the preceding paragraph. .ender may
do 80 for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
Irravacably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dehvennp.

filing, recording, and doing all other things as may be necessary or desirable, in Lendet's sole opinion, 1o -
accompiish the matters refersed to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the -
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable -
satistaction of this MongaPe and suitabie statements ol termination of any financing staterment on file evidencing
Lender's security interest in the Rents and the Personal Pro'perty.' Grantor will pay, if permitied by applicable (aw,
any reasonable termination fee as determined by Lender {rom time to time. If however, pa t is made by

Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafier Lender is forced 10 remit the amount of that payment (a) to Borrower's trustee in bankruptCy of 10 any
similar person under any tederal or state bankruptcy (aw or law for the relief of debtors, (b) by reason of any
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judgment, decree or order of any court or administrative body having jurisdiclion over Lender or any of Lender's
“‘property, or (c) by reason of any settlement or comprise of any claim made by tender with any clalmant (including
withiout fimitation’ Borrower), the Indebtadnass shafl be considerad unpaid for the purposa of enforcement of this
. Morigage and this Morigage shall continue to be effective or ehall be reinstated, as ihe case may bs
" notwithsianding any cancellation of this Mortgage or of any noie or other instrument or agreement evidencing the
indebtedness and the Property will continue 10 secure the amoam repaid or racovered 10 the same axtent as il thal
amount naver had been onqmally received by Lender, and Grantor shall ba bound by any judgment, decree,
order, settiement or compromise relating to tha Indebladness of 10 this Martgage. .

" DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defaull (*Event of Delault”)

- under this Mortgage. B
Default on indebtedness. Failure of Borrower to make any paymant when due on the indebledness.

Default on Other Payments. fFailure of Grantor within the time required by this Mortgage 1o make any
payr{llent for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
any len. o L .
Compliance De’sult. Failure to comF?IY with any other term, obligation, covanant or condition comained in this
Mortgao?e. the Ncie or in any of the Related Documents, if such a failure ie curable and it Grantor or Borrower
has nol been givei a nofice of a breach of the same provision of this Mortgage within the preceding twelve
(12) months, it may b cured (and no Event of Default will have occurred) If Grantor or Borrower, after Lender
sangs written notice darranding cure of such failure; fa cures the failure within fiteen {15) days; or () if the
cura requires more than Jitean (15) days, immediately initiales steps sufiicient 1o cure the failure and thereafter
continues and compleles all raascnable and necessary steps sufficient to produce compliance as soon as
reasonably practical. U PR C
Default in Favor of Third Partea < Should Borrower or any Grantor defaull under any foan, extension of
. credit, security agreement, purchaase of sales agreement, or any other agreement, in favor of any other creditor
or person thal may materiady aiect 7, ny of Borrower's pt?peny or Barrower's or any Grantor's ability 10 repay
the Loans or perform their respective chllgations under this Mortgage or any of the Related Documents.

Faise Siatements. Any warranty, représcoiaion or statement made or furnishad to Lender by or on behalf of
Grantor or Borrower under thia Morigage, the note or the Related Documents is false or misleading In any
material respect, either now o at the iimé madn of furnished, . S

Death or lnsolven%y. The death of Grantor o Burrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the {»sswvency of Grantor or Borrower, the ntment of a
receiver for any parnt of Grantor or Borrower's properiy. any annlgnmant for the banelit of creditors, any type of
creditor workout, or the commencement of any procerdding under any bankrupicy or Insolvency laws Dy or
against Grantor or Borrower. S » o

Foreclosure, Forfelture, eic. Commencement of foreclosyie or forfeiturs proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by 2ny creditor of Grantor o by any governmenta
a?ency against any of the Property. However, this subsection #la not a?plty in the event of a good faith
dispute by Grantor as to the valid y of reasonableness of the Cluim waich 1g the basis of the foreclosure or
foretetture proceedin%, provided thal Grantor gives Lander written no%ic5 of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. o _

Breach of Other Agreement. Any breach by Grantor or Borrower unogr ‘i3 terms ol any other agreement
between Grantor 3? Borrower and Lender tl’t’m is not remedied within any srace period provided therein,
including without limitation any agreement concerning any indebtedness o wher obligation of Grantor or
Borrower to Lender, whether existing now or later. RN . S
Events AHtecting Guarantor. Any of the preceding events occurs with respect to 2ny Giaramior of of the
indebtedness t';“r‘I any Guarantor dxas or be%romes it?compe!em, or revokes or disputesjthe vaucéi(?«'of. miablmy

ynder, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be segiirad 10, parmit the
Guarantor's estale 10 assume unconditionally the obligations arising under the guarenty n a manner

satisfactory to Lender, and, in doing $o0, cure the Event of Default.

Adverse Change. A material adverse change occurs In Borrower's financial condition, or Lender beligves the
prospect of paygrﬁent or performance of the Igdebtednass is impaired. , ‘

insecurity. Lender reasonably deems itself insecure. S . e .‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exarcise any one%? more of the following ¥lgh!a and remedies, in addition 1o any other

rights or remedies provided by law: L e e e S
Accelerste Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the:
?é‘éii?} édnc{gb‘t’gc‘:’ness immediately due and payable, including any prepayment penalty which Borrower would be -
{JCC Remedies. With res ' to all or an' n of the Parsonal Propen: ‘ , Lender shail have ali the ri |
remedies ol 8 secured part‘;egtndar the Uni arpna) Commerciat Code, . - y _ ams and '
Collect Rents. lLender shall have the right, without notice to Grantor or Borrower, to take possassion of the
Property and collect the Rents, including amounts past due and unpaid, and ly th '
aboeg Lender’s costs, against the Indebledness. lr‘\a furtherance of this right, egr‘\) ert rga%e: pr‘ﬁ?ee%s); %?’33

e

“other user of the Property 10 make payments of remt or use fees diréctly to Lender, If1 )
by Lender, then Grantor irrevocably cressgnates Lender as Grantor's “orney—in-ract to emeggseafw%

o Page?
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received in payment thereof in the name o! Grantor and to negotiate the same and collect the proceeds.
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Parments by tenants or other users to Lender in response 10 Lender’s demand shali satisfy the obligations for
which the payments are made, whelther or not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as marttgagee in possession or 10 have a
receiver appointed 10 take possession of all or any part of the Property, with the power 1o prolect and preserve
the Propeny, lo operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee in possession or receiver may serve without bond i permitied Dy law. Lender’s right 1o the
appointmant of a receiver shall exist whether or not the rent value of the Property exceeds the
"e’c g?tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver.

;l#dgial F%ecloaure. Lender may obtaln a judicial decree foreclosing Grantor's interest in all or any pan of
g Property.

Deficlency Jvdgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining ir;he Indebtedness due 1o Lender after application of all amounts received from the exercise of the
rights provideq i7..this gection,

Other Remediet. _ander shall have all other rights and remedies provided in this Mongage or the Note or
available at law or 7 ejuity.

Sale of the Pro?oﬂy. To the extent permitted by applicabie law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to seii all
or any pan of the Property tegether of separately, In one sale or by separate sales. Lender shall be entided to
bid at any public sale on &!''or any portion of the Propeny.

Notica of Sale, Lender shall give Srantor reasonable notice of the time and place of any public sale of the
Personal Properly or of the time-after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable noiice shall mean notice given at least ten (10) days before the time of
the saie or dispasition.

Walver; Eisction of Remecies. A waivc: 7y any party of a breach of a provision of this Mortgage shall not
conslitute a waivar of or prejudice the pan,’~ »ahts otherwise 1o demand strict compliance with that provision
or aefy other provision. Election by Lender 0 pursue any remedy shall not exclude pursult of any other
rem ¥ and an election to make expenditures or:axe action o perform an obligation of Grantor or Borrawer
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
defauyit and exetcise its remedies under this Mortgagr.

Allorneys' Fees; Expenses. If Lender instilutes any ruit or action to enforce any of the terms of this
Monga(ie. Lender ghall be entitled to recover such sum 4s the court may adjudge reasonable as attorneys’
jees at trial and on any appeal. Whether or not any court 2,101 i8 involved, all reasonable expenses inCurred
by Lender that in Lender's opinion are necesaaq at any «ime for the protection of its Interest or the
enforcement of its rights shall become a of the indebtecness savable on demand and shall bear interest
from the date of expenditure until reR at the rate provided for Ir. the Note. ExPenses covered by this
agraph include, without limitation, however subject 1o any limits vrer applicabie law, Lender's atlorneys
ees and Lender's legal expenses whether or not there is a lawsult, ‘acuding an_omerys {ees for bankruplicy
pfoceediggs (inciuding efforts 10 modify of vacate any automatic stzy or injunct onii appeals and any
anticipated post-judgment collection services, the cost of searching recaras, cotaining t fe reports (inctuding
foreclosure repons), surverors' feports, and appraisal fees, and title inswan.2, 10 the extent permitted by
applicable law. Borrower also will pay any court Costs, in addition to all other sums orovided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, in(ludi yp without limitation an
notice of default and any notice of sale to Grantor, shal be in writing, may be be sem Uy (@=facsimilie, and shall
be sflective when actually delivered, or when deposited with a nationally recognized cvernight courier, or, if
mailed, shall be deemed effeclive when deposited in the United States mall first class, regiaiored mail, postage
Prepald. directed to the addresses shown near the beginning of this Mortgage. Any party ma;: change its address
or notices under this Mortgage by piving formal writtén notice to the other parties, specilying tha. the purpose of
the notice I8 to change the party's address. All copies of notices of foreciosure from the holder of any tien which
has priority over this Mortgage shali be gent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alf times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a parn of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No akeration of or amendment to this
rigage shall be effactive unless given in writing and signed by tha party of parties sought 1o be charged ot
bound by the alteration or amendment.
Annual Reports. It the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified stalement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operaling income” thal
tr'r_:eag all c‘:%sh receipts {rom the Property iess all cash expenditures made in connection with the operation of
e Property.

Applicable Lew. This Mortgage has been deilvered lo Lender and sccepted by Lender in the State of
linols. This Morigage shall be governed by and construed in accordance with the iaws of the Siate of
Hiinols.

vT56
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Caplion Headings. Caption headings In this Mort are for convenlence purposes only and are not 1o be
ua.gé 10 lnterprgto or deﬂr?a the provisions of this Morgage. P g

Me;Per. There shall be no merger of the interest or estate created by this Martgage with any other Interest or
estate Iln ftr{_ea F:jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be Joint and several, and

all relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall meaﬂ’ each

ﬁ:}d ﬁv?‘ry Borrower, This means that each of the persons signing below is responsible for ail obligations In
8 Morigage.

. Seversbility, 1! a court of competent jurisdiction finds &mar provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rendsr that provision invalid or
unenforceable as to any other persons of circumstances. 1f feasible, any such oﬂ?ndlng ﬂrovlslon ghall be
deemed to be modified 10 be within the limits of enforceability or validity, howaver, if the offending provision
cannot be 8o snodified, it shall be atricken and all other provislons of this Mortgage in all other respects shall
remain valid-an® enforceable. .

Successors ard Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Marigage shail- o2 binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Prop.rly becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deat with Graniuet successors with _reference 10 this Mortgage and the Indebtedness by way of
fo{rjbe%%%nce or extensicn ‘wthout releasing Grantor from the obligations of this Martgage or Hability under the
n ness.

Time Is of the Essence. T..e is of the essence in the performance of this Mortgage.

Waiver ol Homestead Exemption. Grantor hereby feleases and waives all rlgms and benefits of the
homestead exemption laws of the Siateof illincis as 10 ali Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shal not be deemed to have walvad any rights under this Mortgage (or under
the Related Documents) unieas such wa've’ is in writing and signed by Lender. No delay or omission on the
pant of Lender in exercisin anz‘ r'l'?ht shai aperate as a waiver of such right or any other right. A waiver by
any party ¢f a pravision of this Mo ﬁa g shal’ pot constitute a waiver of or ﬁre)udlce the party's right otherwise
to demand strict compliance with thal provis:on or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Soirower, shall constitute a waiver of any o Lender’s rights
or any of Grantor or Borrower's obligations as 1u any future transactions. Whenever consent by Lender ie
required in this Mortgage, the granting of such cunvent by Lender in any instance shail not consiitute
cantinuing consent to subsequent instances where sucii.consent ls required.

Page 8

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHUVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO I7S TERMS.

g

anlné A 'Carroccio. married to Vilo Ingrassia

~
At
e
¥ o t
TENANTS pE
L
lau‘
i~




UNOFFICIAL COPY

07-10-1995 MORTGAGE Page 10 -
Loan No 0871614 (Continued) :

INDIVIDUAL ACKNOWLEDGMENT

STATEOF L L, ~wod )
) 88
COUNTY OF C-Z2 2K )

On this day before me, the undersigned Notary Public, personally appeared Jeanine A. Carroccio, married to
Vito Ingrassla; and Tomislav I. Pavic, married to Gina Pavic, AS JOINT TENANTS, to me known io be the
individuals described In and who executed the Mongage, and acknowledged that they signed the Mortgage as
their free and volntary act and deed, for the uses and purposes therein mentioned.

Given under my hear-and official seal Lhis _/ o4 day of . ,19 95,

P23 Residing 829 0N LT7A7E s
Qhyren o FL. G696

My commission exples

——

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver-2.20 (c) 1995 CFl ProSesyices,, %’Fﬁ wsmued
[IL~GO3 0871614.LN] Joseph J. Stryezek
Notury Puilic, State of Illinols
s Gemiss on Exares Feb. 8, 1687
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