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ASSIGNMENT OF RENTS

Or

CAontly)

rms ASSIGNMENT OF RENTS IS DATED JULY 10, 1w§. mtwun Junlno A. Carroccio, married to Vito
ingrassia and Tomistav 1, Pavic, married 1o Gina Pavic, AS JOINT TENANTS, whose address Is 1540 Aimond
_Court, Downers Grove, iL 80515 (referred lo below as "Grantcs”); and interstste Bank of Oak Forest, whose
* address Is 15533 South Cicero, Atin: Loan Depariment, Oak Feiost, IL . 80452 (referred to below ss
“Lender").
- ASSIGNMENT. For valusble consideration, Grantor assigns and conveys tu Lender all of Grantor's righl, title,
- and Interest in and to the Rents trom the fonowing dncrlbtd Propor!y lc.‘:w ln Cook County, m of
“ Hitwole:

Lot 2 in the Subdivision of Lot 1563 and Resubdivision of Lols 1 and 2 of the Reshdivision of orlglnal
Lots 164 to 157 inclusive In Bronson's Addition to Chicago in Section 4, Tow:s’.n 38 North, Range
14, East of the Third Principai Meridian, in coolt County. I!Ilmh THIS 18 20T HOMESTEAD

PROPERTY,

The Real Property or its addresa ia commonly known 88 323-325 &\iller, Chicago. I 60615, The Rea
_Property 1ax identification number is 17-04-212-010-0000.

' DEFINITIONS. The following words shali have the following meanlngs whan used in thig Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerctal
Code Alt references to doliar amounts shall mean amounts in tawful money of the United States of America.

. Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
~ Includes without imitation ail assignments and security 1merest provisions relating to the Rents.

' Borrower. The word "Borrower” means Jeanine A. Calroccio and Tomislav |. Pavic.

. .Event of Default. The words "Event of Default” mean and inciude without hmltation any of the Evenls of
* Default set forth betow in the section titled "Events of Defaut® . .+ - =

Grantor. ‘ The word "Grantor” means any and all persona and ommas exacutlng thlu Assignmem including "«,
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without limitation all Girantors named above. Any Granior who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Rea! Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally llable under the Note except as otherwise provided by contract or faw. .

indebiedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Gramor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word *Indebtedness” includes ali obligations, debts and liabitities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
“against Borrower, of any one or more of them, whether now existing or hereafter arising, whether related or
unrelated 10 the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, linuidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligaied as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafier may bscome barred by any statute of limitations, and whether such indebtedness may be or
hereafter may becur @ otherwise unenforceable. (Inflial Here «fi iz )

Lender. The word "Lend'a”” means Interstate Bank of Oak Forest, ite successors ang assigns.

Note. The word "Nole® maens the promissory note or credit ag!eement dated July 10, 1995, in the original
principal amounl of $615,000.00 from Borrower 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of,-cuasolidations of, and substitutions for the promissory note of agreement,

The interest rate on the Note {8 11.000%.

Progony. The word "Property" means the real property, and all improvements thereon, described above in
the *Assignment” saction.

Real Property. The words “Real Property"-mean the property, interests and rights described above in the
*Property Definition" section. .

Related Documents. The words "Related Documeris” mean and include without limitation ali promissory
notes, credil agreements, loan agreements, enviconmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, soreements and documents, whether now or hereafter
existing, axecuted in connection with the indebtedness.

Rents. The word "Rents” meane all rents, revenues, income; 13sues, profits and proceeds from the Property,
whather dug now of later, incluging without limitation all Ronis from all leases described on any exhibit
attached 1o this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEGTFONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDEP THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCZPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason Jf any "one action™ or
"anti-deficiency” law, or any other law which may provent Lender from bringing any acosh against Grantof,
inciuding a clalm for deficiency to the extent Lender is otherwise entitied 1o a claim for defic.enrcy, belare or afier
Lender's commencement or completion of any foreciosure action, either judicially or by exercise of a power of -

sale

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed al
Borrower’s request and not at the request of Lender; (b') Grantor has the ful;apower and right to enter into this
Assignment and to hyf)othecate the roFerty' (c) Grantor has established adequate means of obtaining from
Borrower on a continuing basis_information about Borrower's financial condition; and (g) Lender has made no
representation to Grantor about Borrower (including without fimitation the creditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nead not tell Borrower about ang action or inaction
Lander takes in connection with this Assignment. Borrower assumes the respor.sibility for being and keepin

informed about the Property, Borrower walves any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender 1o realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees {0 remain liable under the Note with Lender no matter what action

ender takes or 1alls 1o 1ake under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform ail of Grantor's obligations
under this Assignment. Untess and until Lender exercises its fight 1o collect the Rents as provided below and so
lg)nr:]p as there is no default ungder this Asslanment, Grantor may remain in possession and control of and operate

manage the Property and collect the Rents pravided that the ?‘raming of the right 1o collect the Rents shall
not constitute Lender's consent 1o the use of cash collateral in a bankrupicy proceeding.
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- GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
. Rents, Grantor represents and warrants {0 Lender that: o

. Ownership. Granlor Is entitled to receive the R free laai of &l i hie, Ioaho, Iiem,‘ ancufnbrhnces,
and c!aim?except as disclosed 10 and accepled bﬂ.‘ender nwriting, . .- g S o

%ht to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to asgign
- convey the Rents to Lender. - : -
No Prior Assignment. Grantor has noi previously assigned or conveyed the Rents to any other person by any
~ Instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. -
"LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any fime, and even though no default
“ shall have occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
~given and grariad the following rights, powers and authority: ‘

. Notice to Terards. Lender may send notices lo anr and all 1enams of the Property advising them of this
Assignment anc dizecting ali Rents 10 be paid directly fo Lender or Lendar's agent.

- Enter the Proper’y. ..ender may enter upon and {ake posml?n the rgFe y; demand, coflect and receive
from the tenants or ‘tain any other persons liable therefor, all of the Rents; institute and carry on afi fegal
proceedings necessary ‘o *he protection of the Property, including such procesdings as may be necessary 10
{gcoger possession of the, P/operty; coflect the Renta and remove any fenant or tenants or other persons from

e Pro A . C ) b
Maintain the Pro . Lendar rnay enter upon the Property to maintain the Propery and keep the same in
repair; 1o pay lhﬁ:gvsls thereor and of all services oi all empioyees, including their equipment, and of all

- continuing costs and expenses of maniaining the Property in proper repair and condition, and also to pay all
tgxeg. assgssments and water utilitics, and the premiums on fire and other insurance etfected by Lender on
the Propery. S . RN

f:omrllance with Laws. Lender may do any ard all things t¢ execute and comply with the laws of the State of
litinols and also all other laws, rules, orders. cidinances and requirements of all other governmental agencies
. affecting the Property. . : . ;

. Lease the Property. Lender may rent or iease he whoie or any part of the Propeny for such term or terms
. ang on such conditions as Lendor may deem approfqa@e. . ... ... . o

Employ Agents. Lender may engage such agent cs npenis as Lender may deem appropriate, efther in
LFE%% : name or in Grantor's name, fo rent managa i Property, inciuding the colleciion and application
0 . . - . 14 : - . . .

Other Acts. Lender may do all such other things and acls wiii respect 10 the Property as Lender may deem
aP%roprlale and may act exclusively and solely in the place and st=ao of Grantor and to have all of the powers
of Grantor for the purposes stated above. . - :

No Requirement to Act. Lender shail not be roguired ta do any of tlie Joregoing 8cts or things, and the fact
thar Lender shall have performed one or more of the loregolng acts ui *iinys shall not require Lender to do
- any other specific act or thing. , ‘ I 0. . _

APPLICATION OF RENTS. All costs and expenses .ncurred by Lender in connecticn with the Property shall be for
Grantor and Borrower’s account and Lender may pay such cosis and ee;tti:enses froin th%-Sents. Lender, in its sole
discretion, sha)l determine the af>phcauon of any and ali Rents receiv bg it; howav ar, £nv such Rents received
by Lender which are not applied 1o such costs and expenses shall be lled 1o e Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Renis sr*all become a parnt of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interet art the Note rate from
date of expenditure until paid. . L . .

-FULL PERFORMANCE. (f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations srry)o.sed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thig Assqnment and suitable statements ol termination of
any financing statement on file evidencing Lenger's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced 1o remit the amount of that payment (a) 10 Borrower’s trustee in bankruptcy of to
any similar person under any federal or state bankruptcy iaw or law for the rellef of debtors, (b) by reason of any
judgment, dacree or order of any court or administrailve body having jurisdiction over Lender or any of Lender's .
property, of (c? by reason of any settlement or comprise of any claim made by Lender with any claimant (Including
without limitation Barrower), the Indebtednesa shall be considered unpald for the purpose of enforcement of this .

Assignment and this Assiﬁm,nent shall continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of thig Assignment or of any note or other instrument or agraement evidencin

e B o oy moom Tt

¢ ' or 8 @ boun an , decree, -
order, settlement or compromise relalﬁlg to the indebtedness or to this Assignment. y . Y ludgm . & ee. -

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Assignment, o il any action or
: groceedlng Is commenced that would materially aect Lender’s [nerests in the Pmpornr, Lender on Grantor's
-Dehall may, but shall not be required to, take any action that Lender deems apgfgpriale. ny amount that Lender

expends in 80 doing will bear interest at the rate charged under the Note from the date Incurred or paid by Lender
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to the dale of re%q‘)‘ment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any inslaliment payments 10

bacome due during either (I) the term of ary applicable ingurance policnor (il) the remamingh:erm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts, The ri%hts provided for in this paragraph shali be in addition to any other
rlghts or any remedies 10 which Lender maty @ entilled on account of the defaull. Any such action by Lender
g agll not be construed as curing the defaulf so as to bar Lender from any remedy that'it otherwise would have

.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness, Failure of Borrower to make any payment when due on the Indebtedness.

Compliance Defaull. Failure 1o comply with any other term, obliPation. covenant or condition contained in this
Assignment, the Note or in any of the Related Documents. If such a failure is curable and it Granlor or
Borrower has .not been given a notice of a breach of the same provision of this Assignment within the

receding taciva (12) months, it may be cured (and no Event of Default will have occurred) if Grantor or

orrower, after Lander sends written nolice demanding cure of such fallure: (a) cures the failure within fifleen
(15) days; or jb>n the cure requires more than fifteen (15) days, immediately iniliates steps sufficient to cure
the failure and tiarafier continues and completes ali reasonable and necessary steps sufficient 1o produce
compliance as 8oc:. 23 reasonably practical.

Default in Favor of T™wd Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securlt{ agreemeit. purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thal may materialls atfect agg of Barrower's property or Borrower's or any Grantor's abllity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warraniy, 7cpresentation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assigr....am. the Note or the Related Documents is faise or misleading in any
matertal respect, either now or at the 'ime made or furnished.

Other Defaults. Fallure of Grantor or (doriower to comply with any term, obligation, covenant, or condition
contained in any other agreement between &riintar or Borrower and Lender,

Death or Insolvency. The death of Grantur or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the iisolvency of Grantor ar Borrower, the appointment of a
recelver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proreeding under any bankrupicy or insolvency laws Dy or
against Grantor or Borrower.

Foreciosure, Forfeltlure, etc. Commencement of foreciosui or forfeiture proceedings, whether by judicial
procesding, self-help, repossession or any other method, by %y creditor of Grantor or by any governmental
agency against any of the Propeity. However, this subsector shall not a?pt?h in the event of a good faith
dispute by Grantor as to the validity or reasonableness of thia claim which Is the basis of the foreclosure or
forefelture proceedln?‘, provided that Grantor gives Lender written (iotica of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Alfecting Guarantor. An?r of the preceding events occurs with resract to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or uisputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but stall'not be required {o, permit the
Guarantor's estate to assume unconditionally the obh%ations arising undei the guaranty in a manner
satisfactory 10 Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condivion, or. Lender believes the
prospect of payment or performance of the Indehtedness is impaired.

Insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ary ime thereafier,
Lender may exercise any one or more of the following rights and remedies, in addition 10 any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
?g(tllriegc{ebtgdness immediately due and payable, including any prepayment penaity which Borrower would be
utred 10 pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property ard collect the Hents, mcludigg amounts past due and ugpald. and apply the net proceeds, over and
ahove Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the ri%tns
rovided for in the Lender's Right to Collect Section, above. If the Rents are collected by tender, then
rantor Irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments received in
Payment thereof in the nama of Grantor and to negotiate the same and collect the proceeds. Payments Dy
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
pa‘mems are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgages in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed 10 take possession of all of any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding loreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a%ainst the Indebtedness. The
mongagee in possession or receiver may serve without bond if permitted Dy law. Lender’s right to the
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appointment of a recelver shall exist whether or not the W
o lecg}ng::sneas by a substantial amount. Employment by Lender shall
v f v . . . S
gtt:er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedles. A waiver by any Pagr of a breach of a provision of this Assignment shall not

conslitute a waiver of or prejudice the Ea" 8 righls ofherwise to demand strict compiiance with that provision
or aéaJ other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
rem Y and an election to make expenditures or take action to &ot%rm n cbiigation of Grantor or Borrower
under {his Assignment after fallure of Grantor or Borcower 1o parform shall not affect Lender's right to declare
a default and exercise its remedias under this Assignment. :

Atlorneys’ Fees; Expenses. | Lender institules any sult ?‘r action 1o enforce angr ol the terms of thig
Assignment, J.onder shall be entitled to recover such aum as the count may adjudge réasonable as attorneys
fees at trial-ano on any appeal. Whether or not any court action is in , aif able expenses incurred
by Lender that-in Lender's opinion are necessary at any time for the protection of Its interest or the
enforcement o1 I*s rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date ol cr enditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragrapn include; wi.hout limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender’s (egal expenses whether or not there is 8 Jawsuit, including attorn fees for bankrupficy
proceedings (including =nerts to modify or vacate any automatic stay or injunct onl appeals and any
anticipated post-judgment cullection services, the cost o searchin? records, obiaining title reponts (including
foreclosure reports), survevsis' reports, and appraisal fees, and fitle insurance, 10 the extent permitied by
applicable law. Borrower also win pay any court Costs, in addition to all other sums provided by law. . -

MISCELLANEQUS PROVISIONS. e foliowing miscellaneous provisions are a part of this Assignment:

Amendimenls. This Asslrﬂnment, togethu with any Relaled Documents, constltu}es the entire understanding
and agreement of the parlles as to the-matters set forth in thig Assignment. No alteration of or amandment to

this Assignment shall be elfective unleas niven In writing and signed by the party or pariies sought fo be

_charged or bound by the alteration or amer dm.e~it.

| Applicable Law. Thia Asalgnment has been delr:2ted o I.andcr and sccepied by Lender in the Siate of
- inoia. This Assignment ahall be governed by nd conatrued in accordance with the iaws of the State ot

filinols. : S .
Multiple Partles. All ohligations of Grantor and Borrowe: under this Assignment shall be joint and several,
and all references to Grantor shall mean each and evary Graptor, and all references to Borrower shall mean
gach and every Borrower, This means that each of the persens signing below is responsible for all obligations

in this Assignment. _

~ No Modification. Grantor shali not enter into any agreement with 1he ) older of any monigage, deed of trust, or

" other security agreement which has priority over this Assignment Ly whléh that a"graement is modified,
amended, extended, or renewed withoul the prior written consent of Le:.aor, Grantor shall neither request nor
accept any fulure advances under any such security agreement without the prior written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of [nic Assignment 1o be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any owher persons or circumstances, )f feasible, any sucis oHending provision shail be
deemed 1o be modified to be within the limits of enforceability or validity: however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment ks 2l other raspects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Assignment on ‘t'ansfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the_ parties, tiie!; vuccessors and
assigns. If ownershiP of the Property becomes vested in a person other than Grantor, Lencat, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time 1s of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemplion laws of the State of illinois as 10 all Indebtedness secured by tnis Assignment. .

Walvers and Consents. Lender shall not be deemed to have waived any rlcﬂl_ﬂs under this Assignment (or
under the Related Documents} unless such waiver s in wriing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shail not constitute a waiver of or prejudice the ar%a
right otherwise to demand strict compilance with that provision or any other provision. NoO prior walver o’;
Lender, nor any course of dealing belween Lender and Grantor or Borrower, shall constitute a walver of any

Lender’s rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consém
by Lender Is required in this Assignment. the granting of such consent by Lender in any instance shall not

constitute continuing consent 1o subsequent instances where such consent IS required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO iTS TERMS.

|

e, Sl ‘?:)n Wl

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ L C ¢ v ¢. ¥ )
) 88

countyor (e 0/ ,

On this day before me, the undersigned Notary Fublic, personally appeared Jeanine A. Carroccio, married o
Vito ingrassia; and Tomislav I. Pavic, marriea o Gina Pavic, AS JOINT TENANTS, to me known to be the
individuais described in and who executed the Ascignnient of Rents, and acknowledged that they signed the
Assignment as thelr free and voluniary act and deed, for it uses and purposes therain mentioned.

Given unger my hand and official seal this _~ ¢ da, a-C ),_,:g 199
Reslulrt; P20 ~ JST7APE g

Q48060 TI=C- P
orthe State of _ Z=CC /N 0)F 4 , G oG,

My commission expires
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