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MORTGAGE ?\[ \){)’)
THIS MORTGAGE ('Sv-urity Instrument”) is givenon  July 5, 1595 q aw 4

The mortgagor s LINDA A. %ULECKI,DIVORCED AND NOT SINCKE REMARRIRD 7614(4
{"Borrower”). This Security Instrument is given lo

MIDLAND FEDERAL SAVINGE & LOARN ASSOCIATICON ,
which is organized and existing under the law’ of | the United States of America , and whose address is

8925 S HARLEM AVE, BRIDGRVIEBW 11 F0455
("Lender™). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSBAND AND 00/100

Dollars (U.S. $ 89,000.00 ). This debt is ¢videnced by Borrower's note daled the same date as this Security
Instrument ("Nuote”), which provides for monthly paymenis, wib the full debt, if not paid carlier, due and payable on
August 1, 2025 . "This Security Inatrument secur-z o Lender: (a) the repaymen of the debt evidenced

by the Note, with interest, ad all renewals, exiensions and modificatiors -~ the Note; (b) the payment of all other sums, with
inerest, advanced under paragraph 7 to protect the security of this Sezarity instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Pcote, For this purpose, Borrower does hereby
morigage, grant and convey 1o Lender the following described property located 12

COK County, Hlinois:
SEE REVERSE FOR LECAL DESCRIPTION

P.I.N. Number: 27-24-110-027-0000 (this tax No. affects PIQ & OP) -
which has the address of 15945 ABHFYORD CT. TINLRY PARK 5
[Street) [Cityj -

flinois 60477 ("Property Address"); o
{Zip Code] -
L ¥ S

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/9%¢

Croat Lakes Ruainess Forma, inc B
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PARCEL 1: -

THE SQUTHEAST 21,00 FEET OF TiI WORTHWEST 68.38 FEET OF A PARCEL OF LARD HEREIR
DESIGNATED AS THE "BUILDING PARCEL" ~BEING THAT PART OF LOT 4 IN ASHFORD MANOR
WEST PHASE II, BEING A SUEBDIVISION 1IN ‘THE NORTHWEST 1/4 OF THE NORTHWEST 1/4¢ OF
SECTION 24, TOWNSHIP 36 NONTH, RANGE (12 EAST OF THE THIRD PRIRCIPAL MERIDIAN |
BOURDED AND DESCRIBED AS FULLOWS: COMMENTING AT THE NORTHEAST CORNER OF SAID LOT
4; THENCE NORTH 89 DEGREES 5% MINUTES 09 7SECONLS WEST ALCNG THE NORTH LINE GF
SAID LOT 4 FOR A DISTANCE OF 14G.97 FEET; THLBCE SOUTH 45 DEGREES 17 MIWITES 48
SECONDS EAST 1.71 FEET 'PQ THE POINT OF BEGINNING CF LALD "BUILDING PARCEL™,;
THENCE CONTINUING SCUTH 45 DEGREES 17 MINUTES 42 _5HCORDS EAST 336.65 FEET; THENCE
SOUTH 44 DEGREES, 42 MINUTES 12 SECOHDS WEST 63,220 SAET; THENCE NORTH 45 DEGREES
17 MINDTES 48 SECONDS WEST 136.65 PEET, THENCE NORTH 44 DEGREES 42 MINUTES 12
SECONDS BAST 63.22 FEET TG THE POINT OF BEGINNING OF THE “RBUILDING PARCEL , IR
COOK COUNTY, ILLIRNOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TC AND FOR THE BENEFIV-OF PARCEL 1
AS SET FORTH IN DECLARATION OF COVENANTS AND RESTRICTIONS FOR ASHFCORD MANCR WEST
PHASE 1I TOWNHOMES RECORDED AUGUST 24, 1994 AS DOCUMENT 9475073%.
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TOGETHER WITHS all the improvements now or hereafter erected on the property, and all cascments, appurienances,
and lxtures now or hereafter a part of the property. Al replacements and addiions shalf also be covercd by this Security
Instrument. All of the foregoing is referred (o in this Sccurl?' Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the entawe hereby conveyed and has the right w
motigage, grant and convey the Property and that the anmg it unencumbered, except for encumbranices of record.
Borrower warrants and will defend geperally the title 10 the Property againyt all claims and demands, subject o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with

iimited variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charyes due under the Note.

2. Fundy for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shiall pay
to Lender on the dzy monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxes and assessz.enis which may atiain priority over this Security instrument as a lien on the Property; (b) yearly ieascliold
paymenis of ground tents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
Insurance premiums, i ony; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordancewith the provisions of paragraph 8, in lieu of the ngmcm of morigage insurance premiums. These
items are called "Escrow boms ” Lender may, at any 1ime, collect and hold Funds in an amount not to exceed the maximum
amount & lender Tor a federaily related morigage loan may require for Borrower's eacrow account under the federal Real
Estate Setlement Procedures Act o1 1974 as amended from time 1o time, 12 U.S.C. §2601 ¢f seq. ("RESPA"}, unless another
law that applies 10 the Funds sets a {esser amount. If so, Lender may, 21 any time, collect and hold Funds in an amount not 1o
exceed the Jesser amoun). Lendei-may extimate the amount of Funds due on the basis of current data and reasonishle .stimates
of expenditures of future Escrow liems or stherwise in accordance with applicable law.

The Funds shall be held in an instution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow liems. Lender may not charge burrswer for holding and applying the Funds, annually analyzing the escrow
accoumt, or verifying the Escrow [tems, unless Linder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender ina;, cequire Borrower to pay a one-time charge for an independem real
esiate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires inlercst to be vaid, Lender shall not be required to pay Borrower any interest or
garnings on the Funds. Borrower and Lender may agree in veriting, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of *r Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funda ar: nledged as additional security for all sums secured by
this Security lnsrument.

If the Funds held by Lender exceed the amounts permitied to k¢ field by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requiremems of # itcable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lend.r niay so netify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount necessary to make up the ueficiency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender’s sule discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lendei shail prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properry ~ieader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sids as a credit against the sums
secured by this Security Instrumenl.

3.  Application of Payments. Unless applicable law provides otherwise, all payment: recived by Lender under
paragraphs 1 and 2 shafl be applicd: first, to any prepayment charges due under the Note: secona, ‘o “maunts payable under
paragraph 2; third, tv interest due; fourth, to principal due; and last, 10 any late charges due under the Naiz.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and imposition: atrilmable to the
Property which may aitain priority over this Security Instrument, and leasehold payments or ground renw..f any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siall pay them on
time directly to the person awed payment. Borrower shall promptly furnish to Lender al} notices of amounts 1o be paid under
this paragraph. If Borrower niakes these paymems directly, Borrower shati promptly furnish to Lender receipts evidencing
the paymeins,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a Jien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The fnsurance carrler providing the Insurance ahall be chosen by Borrower ubjeci to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
tmay. at Lesuder’s option, obtain coverage to protect Lender's righta in the Property in accordance with paragraph 7.

All insurance policies aml renewats shall be acceplable to Lender and shall include a standard morigage clause. Lender
shal) have the right to hols the policics amd renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the cvent of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repait is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to setite a ~laim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or testore Lhe
Property of to ray siims sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date o7 tie tonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Vragerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properiy rior io the acquisition shall pass 1o Lender (o the extent of the sums secured by this Security
Insirurment immediately prior 1o (e acquisition.

6. Occupancy, Preservotion, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, caabdish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumeis und shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, wnless Lender otherwise agrees in writing, which consenl shall not be
unreasottably withheld, or unless extenuating cirenmstances exist which are beyond Borrower’s control. Botrower shall not
destroy, damage or impair the Property, allow tag roperty to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whetiicr civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis materially impair the lien crealed by this Security Instrument or
Lender’s sccurity interesi. Borrower may cure such a delault-and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s goot faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the lvar application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender wit's ary._tnaterial information) in connection with the loan
evidenced by the Noie, including, but not limited to, represenmations curcerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower Zhall comply with all the provisions of the lease. If
Berrower acquires fee title to the Property, the Jeaschold and the fee title shall sot inerge unless Lender agrees to the merger
in writing.

7. Protectlon of Lender's Rights in the Property. If Borrower fails « norform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significodly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnalion or forfeiture or« eniorce laws or regulations), then
Lender may do and pay for whaiever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this-securitv [nstrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although |ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriovier secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borroswr requesting

payment.

Security Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases 1o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage invurance previously in effect, at a cost
substantially equivalent to the cost e Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equai to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of morntgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, uniil the requirememt for mortgage insurance ends in accordance with any writlen agreement beiween Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries wpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the immj!on.

LOAN ER: 6010295-2
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10, Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied w the summs secured by this Security

Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propeny immedialely before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Propeety in which the fair market value of the Property immediately before the 1aking is leas than the amount of the sums
secured immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling or uniess applicable faw
otherwise provides, the proceeds shall be applicd to the suma sccured by this Sccurity Instrument wheiher or not the suns are
then due.
If the Propersy is abandoned by Borrower, or if, afier notice by Leruer (0 Borrower that the condemnor offers 1o make
an award or settle . ¢hzim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to ¢allect and apply the proceeds, al its option, cither to restoration or repair of the Property or (o the
sums sccured by this Srauriv Instrument, whether or not then due.

Unless Lender and Borrower atheewise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the manttly payments referred to in paragraphs | and 2 or change the amount of such payments.

t1. Borrower Not Releasid: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of ihe sume secured by this Security Insirument granied by Lender to any successor in inierest
of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proccedines against any successor in imterest or refuse 1o exiend time for payment or
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowes’s successors in iracrest. Any forbearance by Lender in exercising any right or remedy shali
not be a waiver of or preciude the exercise of any-siphi or remedy.

12. Successors and Assigns Bound; Joint ao Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successo’s and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrumeny but does not execute the Note: (a) is co-signing his Security Instrument only to mortgage, granl and convey that
Borrower's interest in the Property under the terms of this Seenity Instrument; (b) is not personally obligated o pay the
sums secured by this Security [nstrument; and {(c) agrees thay Leides »nd any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the jerms of Abia Security lnstrumenmt or the Note without that
Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject lo a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other Joan chy rges collected or to be collected in conrction
with the loan cxveed (he permitied limits, then: (a) any such loan charge shall Lo-reauced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowe! waith excecded permitted limits will be
refunded 1o Borrower. Lender may choose 10 make this refund by reducing the princip?i 6v/ed under the Note or by making a
direct payment to Borrower. [f a refund reduces principal, the reduction will be treated ai a partial prepayment without any
prepaynient charge under the Nole.

14. Notices. Any netice 10 Borrower provided for in this Security Insirument shall be pivcn by delivering it or by
mailing it by firsi class mail unless applicable law requires use of another method. The notice shaif be JSirecied to the Property
Address or any other address Borrower designates by uotice 10 Lender. Any notice to Lender shall be Zivia by first class mail
to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any nvare provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providcd in this paragraph.

15. Governing Law; Severability, This Security lnsirument shall be governed by federal law an{ '« law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security Instrumeni or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Security [nstrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or iransferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permited by this Security Instrument without further nolice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumeni discontinued at any time prior to the earlier of: (a) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrumeni. These conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Securily
Instrament, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Botrower’s abligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured herchy shall remain fully effective as if no acceleration had occurced. However, this
right o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Louan Servicer. The Note or & partieh intercst i the Note (logether with this Securly
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the entity
(knownt as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Botrower will be givan writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ‘aps address of the new Loan Servicer and the address 1o which paymenis should be made. The hotice will
also contain any other iafimation required by applicable law.

20. Hazardous Suiriances, Borrower shall not cause or permit the prescnce, use, disposal, storage, ur release of aty
Hazardous Substances on or i bz Property. Borrower shail not do, nor allow anyone eise to do, anything affecting the
Property thal is in violation of atty Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maimenance of loe 2raperly,

Borrower shall promptly give Lender writen nolice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency or prival: paily involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authorily,
that any removal or other remediation of any Firzaplos Substarnce affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accoraszse with Envirunmental Law.

As used in this paragraph 20, “Hazardous Substances” =ic those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials containing ashesios o formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmenla) Law" means federal laws and 123 of the jurisdiction where the Propesty is focated that
relate o health, saflety or environmental protection,

MON-UNIFORM COVENANTS. Borrower and Lender further covinvnt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrozir prior to acceleration following Borrower's
breac!i of any covenant or agreement in this Security Instrument (but no’ prior to acceleration under paragraph 17
unless npplicable law provides otherwise). The notice shall specify: (a) the J=foult; (b) the action required to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is given ta Bovrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the neiice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding anc sase of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerntioh and the righy o nssert in the fureclosure
proceeding the non-existence of u default or any other defense of Borrower to acceleratica aad foreclosure. If the
default is not cured on or before the date specified in the notice, Lender a1 its option may regvl e unmediate payment
in full of all sums secured by this Security Instrument without further demand and may toreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to coflect all expenses incurred In pucsaing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title ¢+loence.

22. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If oric or more riders are executed by Borrower and recorded (ogether with
this Security Instrumnent, the covenants and agreements of cach such rider shal) he incorporated into and shall amend and
supplement the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a pant of this Security lstrument,
[Clieck applicable bux(cs))

i Adjustable Rate Rider [:J Condominium Rider D 1-4 Family Rider

[ Graduated Payment Rider El Planned Unit Development Rider D Biweckly Payment Rider
:__J Balloon Rider D Rate Improvement Rider D Second Home Rider

: Other{s) (specify]

BY SIGNING Bi:LOW, Borrower accepis and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and i any rider{s} executed by Borrower and recorded with il.

Winess: Winess:
N Finb /. Vilbehs
N Yol [T KMTU L (Sew) _ (Seal)
LINDA A. KOLECKI Morrower ot ruwer
{Seal) {Seal)
-Borrew.r -Borrower
(Seal) __ .. {Seal)
-Borrower Borrower
STATE OF ILLINOIS, COOK County 88
},  THB UNDRRSIGNED , 2 Notary Public in and for said county and state,
do hercby cenlify that
LINDA A. KOLECKI
, personally known 10 me to be the same person(s) wnose name(s) AMRE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha: SHE signed
and deliversd the said instruments as HER free and voluntary act, for the us=2'a'ia nurposes thergin set
forth.
N
Given under my hand and official seal, this day of July 1995 ¥
P . * P : ' 5 M.
My Commission expires: £o- /G -7 ' A) y
Notary Public

s Wy

) ”
‘This instrument was prepared by ~ LENORE PAULK & MAIL TO: OFICIAL SEAL

e e )

LOAN NUMBER: 6010255-2

PATRICIA ANNE RYAN a

MIDLAND FEDERAL SAVINGS & LOAN ASSOCIASION - bic. Sele of liinois N
Name) f M‘f Temmlssin flbll!l 6/]9/“

A e

8929 S HARLEM AVE, BRIDUEVIBW IL 60455 o

(Address) N

-

N
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  STH day of July 1995 ,
and is incorporated into and shall be deemied to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note (o
MIDLAND PFEDERAL BAVINGS & LOAN ASBOCIATION

{the "Lender”)
of the same dale and covering the Property described in the Security Instrument and located al:
15945 ASHFORD CT. , TINLEY PARK, IL 60477

[Property Addrzss)

The Property incudr's. bul is not limited to, a parcel of land impraved with a dwelling, together with other such parcels and
certin common aress 2 Tacilitics, as described in ABHFORD MANCR WRST PHABE 1I

{the "Duclaration”). The Propsziy is a part of a planned uni¢ development known as

ASHFCRD MANOR WRAT PHArNE 1T
|Nume of Planned Unit Development)

{the "PUUD"). The Property also includes Borrowet’s intercst in the homeowners association of cquivalent entity owning or
managing the common arcas and facilities' o4 the PUD (e "Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. [n addition to the #0v=nants and agreements rmade in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pertorm ali of Borrower's obligmions under the PUD’'s Constituent
Documenis. The "Consiituent Documents” are the: (i) Oenderation; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues »0d assessments imposed pursuant to the Constiwent
Deocuments.

B. Hazard Insurance, So long as the Owners Association mainfans, with a generally accepted insurance carrier, a
“master” or "blankel” policy insuring the Property which is satisfactory to-Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 fur the monthly piymeat 1o Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(ity Borrower's obligation under Uniform Covenant § to maintain hazard insurince coverage on the Properry is
deemed satisfied 10 the extent that the required coverage is provided by the Qwners Asraziation policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coveiase provided by the master
or hlanket policy.

In the even of a distribution of hazard insurance proceeds in lieu of restoration or repair folluwing a Joss 10 the
Property, or to common areas and facililics of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other 1aking of all or any part of the Property or the commion arcas and facilities of the
PUD., or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

GREATLANDS

ITEM 16220 (94 10) {Page I of 2 pages) To Oicar Calt: 1-800-830-036207 Fax $18-790. 1139
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E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior written
consent, either pantition or subdivide the Property or consent to:
{1} the abandonment or termination of the PUD, except for abandonment or termination required by Jaw in the case
of subsiantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent domuin;
(i) any amendment to any provision of the "Constituent Documents” if the provision is for the ¢xpress benefil of
Lender;
{iisy rermination of professional managetment and assumption of se)f-management of the Dwners Association; or
(iv) amy uction which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association upaceeplable o Lender.
¥. Remedies, If Borrower docs not pay PUD dues and asscssmenis when duc, then Lender may pay them. Any
amoums disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrumen). <Un'ess Botrower and Lender agree to other tlerms of payment, these amounits shal) bear interest from the date of
disbursement atshe Note rate and shall be payable, with inierest, upon notice from Lender o Borrower requesting prayment.

BY SIGNING BELOV', Borrower accepts and agrees {o the terms amnd provisions comained in pages 1 and 2 of this PUD
Rider,

7L % ;é/ / _é}_);/gfz @ {Scal) (Seal)

LINDA A. KOLECXI -Borrower -Borrower

(Seal) {Seal)

-Borrawer -Borower

] (S=al)
-Bor pwer -Borrawer

r
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(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Optio-

THES ALTUSTANLE RA T RIDER i made this th . L day af Auly o 093 cod o incorporated
st and shall be deenied 1o atmend amd suppleraent the Mortgage, Deed of Trust or Secunty Loed (the "Seeurity
fnstrument” yof the same date given by the undersigned (e “Borrower ) to secure Borrower™ A Sustable Rate Mote

(the “Note'') 10 ... MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION. ... ... ... ...

....................................................................................................

{the “Lender')y of the same date and covering the property deseribed in the Sweurity Instrument and locifed at:

15945 Ashford Courp .. Tinkey. Park, Illinods Q0477.................. R

Prapernty Asddien)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEALSY RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S AD-
JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIM UM RATE
THE BCRROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO COMYVRT THE
ADJUSTAFRLE RATE TO A FIXED RATE,

ADDITIONAL COvENASTA AN addition o the covenants and agreements made in the Security [ rument, Borrower
and Lender further covenzan and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an fanial interest rate of. §»625%. The Note provides for changes i the adjustable in-
terest rate and the menghly payments afollows:

4, ADJUSTABLE INTEREST RATE ANDMONTHLY PAYMENT CHANGES
(A) Change Dutes

‘The adjustable interest rate D will pay may cliapgeon the first day of August 1996, ard an that day every
12th month therenfter, Fach date on which may adjustatie interest rate could change is called & ' Change Date."’

(B) The Indes

Beginning with the hiest Change Date, my adjustable inteves{ rate will be vased on an Index. The “ladex’ is the
weekly average yield on United States Treasury securities adjusted 15 aiconstant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure availabie ns ol the date 45 days before cach Change Date
is called the “Current Index.”

If the lades is no longer availabie, the Mot Holder will choose @ new ipdex which is based upon comparable
information. The Note Molder will give me notice of this choice,

(C)  Calenlation of Changes

Before each Change Dite, the Note Holder will calenlate my new interest rate by adduing ... 2,50 . ... percen-
tage potnts (2+.30 %) 10 the Current Index. The Note Holder will then round the result of 1nis eddition to the nearest
one-cighth of one perceatape poist ((1125%). Subiect to the limits stated in Seetion 4{1)) bersw . oo rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suliicient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at ury nesw interest rage
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(1) Limits on Interest Rate Changes

6,625 %, Thereafier, my interest tate with never be increased or decreased on any single Change Daie by more than
two. . percentage points (2.0 %) fron the sate of interest 1 have been paying lut the precediog 12 months, My in-
terest rate will never be greater than12.625%, which is calied the “*Maximum Rate."

()  Effective Date of Chunges

My new interest rate will become effectis = on each Change Date, | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

MULTISTATE CONVERTIBLE ADJUSTABLE RAT: RIDER - Single Family — Freddie Mac Unlform instrument  Form 3130 [/88

SAF Systemy and Foimy, Ine.
1-800-373- 3000

6010295-2

44325

2vaattse




VI
al
O
O
L .
<
O
LL
LL
O
Z
D

MIDUAND FEDERAL SAVINGS
8929 SOUTH HARLEM AVERUE

BRIDGEVIEW, HLINNE 60455
PHONE 553- 3100




r

g NOFFICIAL COPY - ~———-——

'the Note Holder will deliver or mail to mi: 8 notice of any changes in my adjustable interest rate and the amount
of my monthly paynen befure the elfective d e of any change. The notice will include information required by law
1o be given me &nd also the title and telephone number of & person who will answer any question [ may have regarding

the notice.

B. FIXED INTEREST RATE OFTION
The Note provides for the Borrower's oplion to convert from an adjustable interest rate with Interest rate limits
to a fixed intetest rate, as follows:

5, FIXED INTEREST RATE CONYERSION OPTION .

{A) Option to Convert to Fixed Rate -

| have a Conversion Qption which I can exercise unless } am In default of this Section 5(A) will not permit me
to do so. The **Conversion Option’ is my option to convert the interest sate | am required to pay by this Note from
an adjustable rate with inlerest rate fimits & the fixed rate calculated under Section 5(B) below,
J The conve:zioh can oply take place an i date(s} specified by the Notc Holder during the period beginning on
the first Change Dsic and ending on the [ifth Change Date, Each date on which my adjustabic interest rate can con.
vert 1o the new fixed rate is called the *‘Conversion Date.”

et = tn o —————— - e At rE—— - aam b

1f 1 want 1o exercise (e Conversion Optinn, 1 must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder noting that [ wan . to do so; (i) on the Conversion Date, | must not be in default under
the Note or the Security Instrun.ent: 4il) by a date specified by the Note Holder, 1 must pay the Nate Holder a conver-
sion fee of U.S. §.. 230,00; and (iv*; must 1 ign and give the Nate Holder any documents the Note Holder requires

to effact the convetrsion.

(B) Calculstion of Fixed Rale

My new, fixcd interest rate will be equal ¢oirs Federal Home Loaa Morigage Corporation’s required net yield
s of & date and time of day specified by the Notedalder for (i) if the original term of this Note is greater than 18
years, 30-year fixed ralc morigages covered by applicasle 60-day mandatory deifvery commitments, plus three.cighths
of one percentage point (0.375%), or (i) if the original ierm of this Note is 1S yeass or less, 15-year fixed rate mor-
1gages covered by applicable 60-day mandatory delivery cominitments, plus three-eights of one percentage point
(0.375%).
If this required net yield cannat be determined Uecause the spplicabie ~ommitments are nat available, the Note Holder
will determine my interes) rate by using comp-rable information. My nrw rate calculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amouat 3nd Effect.ve Date

If | choose to exercise the Canversion Option, the Note Holder will determin< tr: amount of the monthly pay-
ment that would be sufficient to repay the vnpaid principal 1 am expected 10 owe or the conversion Date in full on
the maturity date a. my new fixed intercst rate in subsiantially equal payments. The resu't of this calculation will be
the new amount of iny monthly payment. Beginning with my first monthly payment afier oo Conversion Date, 1
will pay the new amount as my monthly payment urtil the maturity date,

C. TRANSFER OF THE PROPERTY OF. A BENEFICIAL INTEREST IN BORROWER

1. Unti} Bosrower exercises the Conversion Option under the conditions stated in Section B of (nis Adjustable
Rate Rider, Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transler of the Properly or a Beneficlsl Interest in Borrower. if all or any part of the Property or any interest
in it is sold or transferred (or is a beneficial intcrest in Borrower is sold or transferred and borrower is not a natural
persor) without Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of all
sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if excrcise is pro-
hibited by federal law as of the date of this Securily Instrument, Lender also shall not exercise this option if: (a) Bor-
rower catses to be submitted to Lender information required by Lender to evaluate the intended transferee s if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instru-

ment is scceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec #s a condition to Lender's consent
to the loan assumption. Lender may aiso require the transferce to sign an assumption agreement that is acceptabie
to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower wiil continue 1o be obligated under the Note and this Security Instrument unless Lender refeases

Borrower in writing. 6010295-2
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If Lender exercises the option to require immediate payment in full, Lender shall give Barrower notice of ac-
celeration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender niay invoke any remedies permitted by this Security Instrument without
fusther notice ar demand on Borrower.

2. 1T Borrower excrcises the Conversion Dption under the conditions statéd in Section B of this Adjustable Rste
Rider, the amendment to Uniform Covenant 17 of the Security lnstrument contained in Section Cl above shall then
cease Lo be in effect, and the provisions of Unilorm Covenant 17 of the Security Jnstrument shall instead be in effect,
a follows:

Transler of the Property or « Beneliciud Interest in Borruwer, I all or any part of the Property or any lnterest
in i1 Is sold or treasfeired (or if a beneficial interest in Borrower Iy sold or iransferred and Borrower ia not & putural
person) without Lepder's prior written consenr, Lender may, 8 its oplion, require immedlate payment jn ful{ of all
sums secured by this security Instrument, However, this oplion shall not be exercised by Lender if excrelse is pro-
hibited by federal law =5 of the date of this Security [nstrument.

[f Lender exercises thivoprien, Tender shail give Borrower notice of acceleration. The notice shall provide a period
of not lesy thun 30 days from (nr date the no.ice is delivered or mailed within which Borrower must pay all sums
secured by this Security [nstruricat. If Borrower fails to pay these suma prior to the explration of thix period, Lender
may invoke any reincdies permitted by 1*as Sceurily Instrument withou! further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls anu, agrees to the lerms and covenants contglned in this Adjurlable Rate

Rider.
X Fodi B Lk s

Linda A, Kolecki Bovrowst
N o Y e (Seal)
Borsower

6010295-2 g
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