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MORTGAGE FG&

THIS MORTGAGE ("Sccurity Instrument”) i given on JULY 6, 1995 . The mortgagor is

RONALD B GOFF AND
BARBARA GOFF
HUJSBAND AND WIFE
("Borrowet"). This Security Instrument is given o
IMC MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF I}DIANA , and whose
address is 9265 COUNSELOR’'S RCOW, INDIANAPOLIS, IN 46240
" ("Lender">-Bommower owes Lender the principal sum of
ONE HUNDRED FORTY THREE THOUSAND & 00,100
Deitns, (US. § 143, 000,00 »
This debt is evidenced by Borrower’s note duted the same date ay this Security Instrumep? ("Mote"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  AUGUST FIRST,” 2uZ5 . This Security

[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, wid al renewals, extensions and
maodifications of the Now; (b) the payment of all other sums, with interest, sdvanced under paragrari 7 10 protect the securily of

this Sceurily Instrament; and (¢) the performance of Borrower's covenants and agreements under this Sceniiy instrument and the £
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descriord propeny located in
CQOK County, Hinuis:
SEE ATTACHED LEGAL DESCRIPTION.
[

P.I.N. #22-33-210-028-1038 g
which has the address of 9841 TERRACE DRIVE, PALOS PARK [Sireet, Cityi,
linois 60465 |Zip Code} ("Property Address”);

!LLIHMn o Family - FHMA/FHLMC UNIFORM

INSTRUMENT Form 3014 /80
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PARCIL ..

ONIT JUMBER ZARL T, LOT 5 AND GARAGE UNIT $-E-2 IN LAKE MARIA CONDOMINIUM, AS
DELIBERTED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
LAKE MARIA. 2. U. D. SUBDIVISION IN THR NORTHEAST L/4 QF 3RCTION 11, TOWNEHIP 317
MORTH, RANCGE 12 EAST NF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I3 ATTACHED A8
EXHIBIT A’ TO THE DECLARATION 2F CONDOMINIUM RECORDED AN DOCUMENT TUMBER
48104822 AND AS AMENDED FRCM TIME 70 TIMR; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST I THE COMMOM ZLEMENTS, IN COOK COUNTY, ILLINOIS.

FARCEL 4
TASEMENT 70P-THE 3ENEFIT OF PARCIZL . FOR INGRESS AND ZGRESS AS 3ET FORATH IN

QECLARATION “ETORDED AS DOCUMENT NUMBER 38104822 AND AS AMENDED FROM TIME TO TIME
TN TOCK oMYy ATLINCIS.

NOTE. } 3 mobile homa 15 inciuded 1 the sale price, is (he vaiue af the meX.Z nome bemng deductsd as personat proparty on page 17

_— v

BENEFICIAL INTEREST OF LAND TRUST (Complete if applicable.)

. {
It this transaclion 1s the transter of 3 pensticial :ntevest of 3 fand trust, check this box: L&
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TOGETHER WETH all the smprovements now or hercilter ereeted on the property, and all cascinenls, uppurienunces, and
fixtures now or herealter o part of the property. All replacements and additions shall wso be covered by this Security Instrument.
All of the forcgoing is referred 1o this Sceurity Insirument us the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hierehy conveyed and has the right to mortgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will deferd generally the tle tw the Propenty againgt all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited
variations by jurisdiction W constitule 2 yniform securily instrument covering read progiery.

UNIFORM COYENANTS. Barrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for ‘Faxes and Insurance,  Subject o applicable law or 0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, & swn ("Finds”) Tor: (a) yearly laxes
and assessments which miay attain priority over this Sceurity Instrwnent as a lien on the Property; (b) yearly leaschold puyments
or grownd rents on the Poperty, if any: {¢) yearly hazard or property insurance premiums; (d) yearly (ko insurance preminms, if
any; (¢) yearly monigage surance premiums, if any; and (9 any sums payable by Borrower to Lender, in accordance with the
provisions ol paragraph 8w licu cf the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any tme, collecvand hotd Funds in an amount not @ exceed the maximum amount 4 lender for a federally refated
mortgage loan may seqiice for Borrwer's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended trom time to time, 12 U S.C Scction 208} et xeq. ("RESPA™), unless another faw thit applics o the Fands sets i lesser
amount, It so, Lender may, at any tme collect and hold Funds in an amount not 1o exceed the fesser amount. Lender may
estimnute the amount of Funds due on the Gasis of current data and reasonable estimates of expenditures of luture Escrow Hems or
otherwise in accordance with applicable law.

The Funds shall be hield in an institalion whse seposits arc insured by a federal agency, instrumentality, or eitity (including
Lender, if Lender is such an institution) or in any Fofaal Home Loan Bank. Lender shall apply the Funds > puy the Escrow
lems. Lemler may oot charge Borrower for holding and-gzolying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 muke such a chasge.
However, Lender may require Borrower to pay a onc-tlime charge for an independent real estate lax reporting service used by
Lender in connection with this loan, unless applicable law provices otherwise. Unless an agreement is made or applicable law
roquites intercsi 1o be paid, Lender shall not be required o pay Borloveer any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furd=: Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds id ihe purpose for which cach debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by this Scevnaisy Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable Juw, Lender shall account to Borrower for
the excess Funds in accordanice with the requirements of applicable law. If the amous %« tie Funds held by Lender at any time is
not sufficient to pay the Escrow fems when due, Lender may so notify Borrower in wriung, vwd, in such case Borrower shall pay
10 Lender the amount neeessary to make up the deficiency. Bomower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole diseretion,

Upon paymment in Full of al) sums secured by this Security Instrument, Lender shall promptly re”und, o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquite or sell the Property, Leader, prior to G juisition or sale of the
Propeny, shatt apply any Funds held by Lender at the time of acquisition of sale as a credit against iy’ sums seeured by this
Sceurily Instrument.

3, Application of Payments.  Unicss applicable law provides otherwisc, all payments received by Lender divler puragraphs
L and 2 shall be applicd: first, w any prepayment charges duc under the Note; second, o amounts payable under paragraph 2;
third, W interest due; fourth,  principal due; and last, 1o any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all wuxes, asscssments, charges, fines and impositions aributhle (o the Property
which may attain priosity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly fumish to Lender al) notices of amounts 10 be paid under this paragraph. if ;
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the licn in a manner acceptable w Lender; (b) contests in goad faith the lien
by, or defends against enforcement of the lien m, legal proceedings which in the Lender’s opinion operate W prevent the
epforcement of the lien; or (¢) secures from the halder of the licn an agreement satisfactory 1o Lender subordinting the lien 1o
this Sccurity Instrument. If Lender determines that any part of the Property is subject (0 4 licn which may attain priority over this
Seccurity Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the lien or take on% e

of the actions set forth abave within 10 days of the giving of notice. initialg
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§. Haward or Property Insurance.  Borrower shall keep the improvements now existing or hereafier ereeted on the Property
insured agamst foss by fire, hazards inchided within the tenm "extended coverage” and any other hazards, including Hoads or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thit Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shal) not
be unrcasonahly withheld, 1 Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage W prolect Lender's rights inthe Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shafl include a standard mortgage clause. Lender shall
have the right to hald the policies and renewals. IF Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and rencwal notices, [n the event of loss, Borrower shail give pramipt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranice proceeds shall be applied 1 restoration or repair of the
Property damaged, if the restoration or tepair is cconomicully feasible and Lender’s securily is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s seourity would be lessencd, the insurance proceeds shall be applicd 0 the sums
seeured by this Securny Instrument, whether or not then due, with any cxeess paid o Borrower. If Borrower abandons the
Property, or docs poLanswer within 30 days & notice from Londer that the insurance carrier has offered (o seitle a clum, then
Lender may collect the serance procecds. Lender may use the proceeds to repuir or restore the Property or (o pay sums secured
by this Seeurity Instramens. whother or niot then due, The 30-day period will begin when the notice is given.

Unless bender amd Borroveer oiherwise agree m writing, any application of proceedy to principal shall not extend or pogipone
the due date of the monthly payaiers scterred o in paragrophs 1 and 2 or change the amount of the payments. IEunder parigruph
21 the Property is acquired by Lenser, Borrower's right to any insurance policies and proceeds resulting from dumage (o the
Property prior (v the scquisition shall pess 1o Lender (o the extent of the sums secured by this Securily Instrument immediately
prior 1o e acquisition,

6. Occupancy, Preservation, Maintenancd ang Protection of the Property; Borrower’s Loun Application; Leasehalds.
Borrawer shalt occupy., establish, am} nse the Propny as Borrower's principal residence within siaty days after the execution of
this Security dnstrument and shall contimpe W oceupy Lie Preperty as Borrower's principal residence for af least one year afier the
date of ocespancy, unless Lender otherwise agrees in aviing, which consent shall not be unreasonably withhield, or unless
extenuating circumsiances exist which are beyond Borrower's conwvol, Borrower shalf not destroy, damage or impair the Propenty,
allow the Property 1 deleriorate, or commil waste on the Froperty, Borrower shall be in default il any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s gooy faith judgment could result in forfeiture of the Property or
otherwisc maicrially impair the lien crcated by this Sceurity Instrumesd 2 Leader's security interost, Bomower may cure such a
defanll and reinstate, as provided in paragraph 18, by causing the setion o0 proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intiezit in the Property or other material impairment of
the licn created by this Sceurity Instrument or Lender's sceurity interest. Borrowe: shali also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or statements % Lender (or failed 10 provide Lender with
any malcrial information) in connection with the joan evidenced by the Note, includiag, but not limited 10, represcntations
conceming Bormower's oceupancy of the Property as a principal residence. If this Security” Inscument is on a leaschold, Borrower
shall comply with ali the provisions of the tease. If Borrower acquires fee title o the Property, th2 leaschold and the fee tie shatf
not merge unless Lender agrees tw the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fails w perform the covenanis and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights o aie-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations}, then-rader may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s acticas may include
paying any sums securcd by a licn which has priority over this Security Instrument, appearing in court, aying reasenable
altomeys’ fees and entering on the Propeny 0 make repairs. Alhough Lender may take action under this paragraph 7, Lender
docs nat have o do so.

Any amaunis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rate and shall be payable, with intcrest, upon notive from Lender to Borrower requesting payment,

8. Mortgage Insurance  1f Lender required morigage insurance as 4 condition of making the loan sceured by this Secunty
Instrument, Borrower shall pay the premiums required w0 maintain the mortgage insurance in cffect. 1If, for any rcason, the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent W the mortgage insurance previously in effect, #1 a cost substantially equivalent W the
cost to Borrower of the mortgage insurance previously in cffect, from an allemate morigage insurer upproved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twellth of the yearly morigage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance, Lo

indinig:
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paysenls may no longer be required, st the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mainjain mortgage insuranee in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any writicn agrecinent besween Borrower and Lender or applicable law.

4, Inspection.  Lender or its agent may make seasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t0 an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direet or consequential, in connection with any
cendemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a olal tking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a pastial taking of the Propesty i which the far market
valee uf the Property immediately before the wking is equad to or greater than the amount of the sums secured by this Security
Instrament imiediaiely before e taking, unless Borrowes and Lender otherwise agree in writing, the sums seenrerd by this
Secunty fastrimentaiall be reduced by the amount ol the proceeds mulliplicd by the following (roction: (a) the wtal amount of
the swms sceured nmaedmicly before the taking, divided by (b) the fair market valye of the Property immediatety before the
taking. Any batance sna*i bz paid 1o Borrower. In the event of a partial taking of the Praperty in which the fair market value of the
Property immediately beivic the wking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otherwie pgree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums seeured by this Security Ingtuiment whether or not the sums are then due,

Il the Propeety is ahundoned Ly Berrower, or if, after nolice by Lender (o Borrower that the cordemnor offers (0 make an
award or settle a claim for damages, Borrewer fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procsats, at its option, either 10 restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether ar not then sue

Unless Lender and Borrower otherwise agece in weiting, any application of proceeds o principal shiall not exiend or postpone
the due date of the monthly payments reterred o in pozaceaphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Nt a Waiver,  Extension of the time for payment or modification
of amortization ol the sumy seeured by this Securily [nstryment sranted by Lender 10 any successor in interest of Borrower shafl
not operale to release the Tability of the original Borrower of Botrowess suceessors in interest. Lender shall nol be required
commence procecdings against any successor in interest or retuse @ exiend time for paynient or otherwise modily amortization of
the sums seeured by this Sccurity Iustrument by reason of any demwid mude by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy stsl not be & waives of of prechade e exereise of any
sight or remedy.

§2. Successors and Assigns Dound; Joint and Several Lisbility; Co-signers-The covenants and  agreements of  this
Security Instrument shalt bind and benefit the successors and assigns of Lenunr aie? Borrower, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and severul. ‘Axy, Borrower wha co-signs this Securily
nstrument but does not exceute the Note: €a) s co-signing this Sccurity Instrument oply 12 mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligaied w pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may igece to extendd, moity, lorbear or
make any accommudations with repard to the terms of this Sccurity Insirument or the Note without th7 Borrower’s consent.

13, Loan Charges. !f the loan secured by this Sceurity Instrument is subject to a law which st raaximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collected irs canection with the loan
excoed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o raduct the charge to the
permitted limit; and (b) any sums already collected from Borrower which excceded permitied limits will be reiuaded 1o Borrower.
Lender may chuose 1o muke this refund by reducing the principal owed under the Noie or by making a direel payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nolg.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by firsi class mail 10 Lender’s
address staied herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this pasagraph.

15. Governing Law; Severability. This Sccurity Insirument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Insrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. /- .
iy ,,‘q,
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16, Borrower's Copy.  Borrower shall be given one cunfnrmcd copy of the Nolc and of this Sccurity Instrument,

17, Transfer of the Property or u Beneficial Intevest In Borrower, I all or any part of the Property or any interest in it iy
sold or transferred (or 1f a beneficial interest in Borrower is sold or ransforred and Borrower is not a nalueal person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this Security
[nstrument. However, this option shall not e exercisisd by Lender if exercise is prohibited by federal faw as of the date of this
Securily Instrument.

I Lender exercises this option, Lender shall give Borrower nolice of aeccleration. The notice shall provide a period of not less
than 30 days from the date the notice s defivered or mailed within which Borrower must pay all sums sccuredd by this Security
Instrument. I Borrower faits to pay these sums prior W the expiration of this period, Lender nay invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [ Borrower meets certain  conditions, Borrower shall have the right W have
enforcement of this Security Instrument discontinucd at any time prior o the carlicr of: (@) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; of (b) enay of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other Covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security instrument, including, bul
not limited to, rcasonablc atomeys’ fees; and (d) lakes such action as Lender may reasonably require to assure thai the lien of this
Security Instrument, Lende s rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shall continue unchiznges. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured
heteby shall remain fully effective 9s4f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
geeeleration under paragraph 17,

19. Sale of Note; Change of Loan Sezvizer,  The Note or o porusl ipterest in the Note {together with this Security
Instrument) may be sold one or more tines withows prive notice to Borrower, A sale may result in b change in the entity {(known
as the "Loan Serviver”) that coltects monthly pa ,'mc!"'i due under the Note and this Security Instrument. There wlso aay be one of
more changes of the Loan Servicer unrelated to a vzieaf the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with puizzraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address t0 whieh pryments should be made. The notice will also contain any other
information required by applicable law.

20. Muzurdous Substunces. Borrower shall not cause or [emit the presence, use, disposal, storage, or refease of uny
Huzardous Substiances on or in the Property, Borrower shalt not do, o ollow anyone else 1o do, anything sffecting the Property
that is in violation of any Environmentat Law. The preceding two senteaces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thal are generally recegnized w0 be appropriate to normal residential uses
and Lo mainenance of the Property.

Borrower shall prompily give Lender wrilien notice of any investigation, claim,demand, fawsuil or other uction by any
governmenlz! or regulalory agency or privale party involving the Property and any 1.zardous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower learns, or is notificd by any goverriaenial or regulatory authority, that any
semuval or other remediation of any Hazardous Substance affecting the Property is necesaay, dorrower shall prompuly ke all
necessiey remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substances by
Environmertal Law and the following substances: gasoline, kerosene, other (lammable or toxic_raroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioacave materinls. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Propercy 1s locuted thit relate
ts health, safety or envirenmental prrotection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the default; ic)
# date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resul in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonabie attorneys’ fees und costs of title evidence,
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22, Release.  Upon payment of all sy seeured by this Secorily Insteament, Leneler shall release this Seeurity Instroment
without charge 0 Borrower, Borrower shiall pay uhy recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with thix
Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into 2nd shall amend and supplement

the covenanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)]

7 Adjustable Raic Rider Condominium Rider {1 1-4 Family Rider

[ Graduaed Payment Rider (_] Planned Unit Developmest Rider [ Biweckly Payment Rider
I 1 Balloon Riger [;] Rale Improvement Rider [] Second Home Rider

[ 1 VA Ridcr {_] Other(s) Ispecily)

BY SIGNING BELOW, Burtower uceepts and agrees (o the terms and covenants contained in this Sccurity Instrument and in
any rider(s) execuied by Borrower anil recasded with it,
Witnesses: /
(Seal)

RONALD B GOFF

Borrower
ﬁ@lm‘az_‘@ﬁﬁ“mtsm
JARBARA GCFF Horrower
(Seal) . (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, SR

Count> ss:

I CNA - N ASEPRNEN SR _3\

RONALD B GOFF AND
BARBARP. GOFF

. & Notaey Public in and for saw! county and stae do hereby certify that

, personally known to me to be the sunc person(s) whosc name(y)
subscribed 10 the foregoing instrument, appearcd before me tng day in person, and acknowledged that > ~-e ~

signed and delivered the said instrument as =% ¥ free and voluntary act, for the uses and purposes rieeein set forth.
Given under my hand and official scal, this S dayof AN ( R T

- \ . ‘:\
My Commission Expires: RPN V. SR SR AR S e

Nowry Public

"OFFICIAL SEAL"

NANCY A DEMAAR
NOTARY PUBLIC, STATE O ILLINOIS
MY C?hihﬂﬁSfON EXPIRES 11/22/97

FPIPI PP PP,

YYZRWVSE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  N6TH day of JULY , 1995 ,
and s incorporated o and shid] he deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrumeny”) of the same dite given by the undersigned (the "Borrower™) 10 secure Rorrower's

Note to

IMC MORTGAGE CORPORATION
{ihe "Lender™)

of the same date and vovering the Propeny described in the Security Instrument and tocated at:

YR41 PeREACE DRIVE, PALOS PARK, TLLINOIS 60465

fPropesty Address]

The Property incradcsa onit in, logether with an undivided imerest in the common clements of, a condominium
priject known as:

LAKEMORE CONDOS

IName of Condominium Projeet)
{the "Condominium Project”). [Lahe Gwners association or other entity which acts for e Condominium Project
(the "Owners Association”) holds” Gtle-w. property for the henefit or use of its members or sharcholders, the
Property also includes Borrower's inverest in the Owners Association and the uses, proceeds and henelits of
Botrower's interest,

CONDOMINIUM COVENANTS, In addidgna 10 the covenants and agreements smade in the Sccurily
Instrumem, Borrower and Lender further covenai aml agree as [ollows:

A. Condominium Obligations. Bomower shall perform all of Borrower's  obligations  under  the
Condominium Project’s Constituent Documents. The "Corasuiuent Documents” are the: (i) Declarstion or any ather
document which creates the Condominium Project; (i) by-pws: (iif) code of regufations; and (iv) other equivalfent
documents, Borrower shall promptly pay, when due, all dues and ¢ssessinents imposed pursuant to the Constituent
Documenis.

B. Hazard Insurance.  So long as the Owners Association-caaintains, with a generally accepied insurance
carrier, a "master” or "blanker” policy on the Condominium Project wiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againat the Jezaxds Lenders requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenanl 2 for the meamy payment 1o Lender of the
yearly premium installments for hazard insurance on the Propenty; and

{(iiy Borrower's obligation under Uniform Covenant 5 1o mainiain hazard msyaance coverage on the
Property is deemexd satisficd to the exient that the required coverage is provided by the Owners Asewiation policy.

Borrower shalfl give Lender prompt notice of any Japse in required huzard insurance coverage,

in the event of a distribution of bazard insurance progecds in liew of restoration or repair followiig a loss to the
Property, whether 10 the unit of o common clements, any proceeds payable (0 Borrower are herchy (ssizned and
shall be paid to Lender for application 1o the sums secured by the Sceurity Instrument, with any excess paid
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public linbility insuranee policy acceptable in form, amoum, and extent of
coverage W Lender.

D, Condemnation.  The proceeds of any award or claim for damages, direcl or consequential, payable ©
Borrower in connection with apy contemnation or other taking of afl or any pan of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INBTAUMENT
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unit or of the common elements, or for any conveyance in liew of condemination, are hereby assigned and shall be
paid 0 Lender. Such proceeds shall be applicd by Lender o the sums secured by the Security Instrunient as

provided in Unilorms Covenant 10,
K, Lender's Prior Consenit,  Borrower shadl not, except after ootice o Lender and with Lender’s peior

writlen consent, either partition or subdivilde the Property o consent lo:
(i) the abundomment or wnmination of the Condominium Project, except for abanthimment or

teemination requised by faw in the case of substnlinl destruction by fire or other casualty or in the case of a tuking

hy condetmnition or cmisicst domnain,
(ity any mnendment o any provision of the Constiment Documents if the provision is Tor the expresy

trenelit of Lender;
(i) termination of professional managemem and assumpion of sci-management of the Owners

Association; s
(i) _spy action which would have the effect of rendering the public Hability insurunce coverage

maintined by the O:sners Associgtion unacceptable W Lender.

¥. Remedies. If Bu.mower daes oot pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disourse:d by Lender under this paragraph F shall become additonal debt of Borrower seeured
by the Sceurily Instrument. +faicss Borrower and Lender agree to other terms of paymenl, these amounts shatt bear
interest from the date of dishursement ot the Note rate and shall be payable, with interest, upon niotice from Lender

0 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepte and agrees 1o the terms and provisions contained in this Contdominium
Rider.

: (Send)
5. GOFF Borrower

Mf ) b ol A (Seal)

BARBARA GOFI vV -Butrowet

{Scal)

Jlorrower

(Scai)

-Barrawer

@ -8 (8108) Page2ot 2 Form 3140 ¥/80
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CONF ARM L1YR CONV FHIMC

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 06TH  dayor  JULY ., 1995
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Seearity
Deed (e "Sceurity Instryment”) ol the same date given by the undersigned (the "Borrawer") 10 secure Bonower's
Adjustable Rate Note (the "Note") to - IMC MORTGAGE CORPORATION
(the "Lender”)

of the same date and covering the property described in the Sceurity Instrument and located at:

U841 TERGACE DRIVE, PALOS PARK, ILLINOIS 60465
[Property Address|

THE NOTE- CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Te¢Z MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S £ 0DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI4GM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTIGN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In ‘addition v the covenunis and agreemenis made in b Sccurity
Instrument, Borrower and Lender furihicecravenant and agree us follows:

A, ADJUSTABLE RATE AND MONTHLY .- YMENT CHANGES
The Note provides Tor an initial inlerest rate of 6.375 %, ‘The Note provides for changes
in the adjustable interest rate and the monthly paymen.s. us follows: Y

4. ADJUSTABLE INTEREST RATE AND MONTHLY @A YMENT CHANGES i

(A) Change Dates AUGUST ,\

The adjustable imerest rate | will pay may change on the firss duv.of  KKRXKMRRK s 1996 , and
on that day every 12th monih thereafter. Each date on which my adjusaoie interest rate could change i called a
"Change Date."

{B) The Index

Beginning with the first Change Date, my adjustablc interest rate will be based on an Index. The "Index™ is the
weekly average yield on United Stncs Treasury securities adjusted 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach
Change Date is called the "Current Index.”

it the Index is no longer available, the Note Holder will choose a new index that is bisesd ipon comparable
information. Fhe Note Holder will give me notice of this choice.

(C) Calewlation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rale by adding

TWO AND SEVEN-EIGHTHS percentage point(s) ( 2.875 %)

to the Current Index. The Noie Holder will then round the result of this addition to the nearest one-cighih ol vne
percentge point (0.125%). Subjeet o the limits siated in Scction 4(D) below, this rounded amoumnt will be my new

interest rate until the rext Change Date,

MULTISTATE CONVERTIBLE ADJUBTABLE AATE RIDER - Single Family - § Yasr Traseury index - FNMA Unitorm Instrument Form 3110 /B9
Inurnl‘j #/
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The Note Holder will then determine the amount of the monthly payment that would be sufficient w repay the
unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Daic a1 my new interest rate
in substantially cqual payments. The resolt of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than 8,375 %
or less than 4.375 %. Thereafter, my adjustable intcrest ralc will never be increased or
decreased on any single Change Date by more than  TWO
percentage point(s) 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My intcrest rate will never be greater than 12,375 %, which is called the "Maximum
Rae.”

(E) F’fective Date of Changes

My new faterest rate will become efficlive on each Change Date. | will pay the amount of my new maonthiy
payment beginainiy on the fiest monthly payment date efier the Change Date until the amount of my monthiy
paymeni changes <gan.

{F) Nutive of Clinvges

The Note Holder will deliver or mall 1o me a notice of any changes in my adjusuble interest rate and the
amount of my monthly parment before the cffective date of any change. The notiee will include information
requires by law to he given me and alse bhe e aml selephone number of a person who will angwer any question |
may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's opaon 10 convest from an adjustable inlerest rate with inferest rate limits

10 a fixed intorest raw, as follows:

5. FIXED INTEREST RATE CONYERSION OPYION

(A) Option to Convert to Fixed Rate

{ have a Conversion Option thal § can exercise unless 1o *n default or this Section 5(A) will not permit me to
do so. The "Conversion Option" is my optien 10 conver the interess rate 1 am required to pay by this Note from an
adjustable rate with interest rate limits o the lixed rate caleslated under-Section 5(B) below.

The conversion can only ke place on a dale(s) specified by the Noe Holder during the period begioning on
the first Change Date and cnding on the fifth Change Dale. Each datc-on which my adjustable interest rate can
convert to the new fixed rate is called the "Conversion Date.”

Ii 1 want o exercise the Conversion Oplion, | must first meet certain conditess. Those conditions are that: (i)
I inust give the Now Holder notice that I want 10 do so; (i5) on the Conversion Datz, [ smust not be in default under
the Now or the Sccurity Instrument; (i) by a date specified by the Note Holder, I'o.ust nay the Note Holder a
conversion fee of US. 8 100,00 ; and (iv) I musi sign and give the No'c Helder any documents

the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equat o the Federal National Mortgage Association's requires net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note 15 gieaer than 15
years, 30-year fixed rate morgages covercd by applicable 60-day mandatory delwvery commitments, f"‘""
five-cighths of onc pescentage point (1).625%), rounded 1o the nearest onc-eighth of one percentage point (0.125%),
or (i) 1l the original term of this Note is 15 years or fess, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus (ive-cighths of one percentage point {0.625%), rounded o the
nearest one-cighth of one pereentage point (0.125%). If this required net yiekd cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rale by using comparable
information. My new rate caleolated under this Scction S(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

{C) New Payment Amount and Effective Date

If T choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly

Futm 3 3
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payment that would be sutTicient 1 repay the unpaid principal 1 am expected 10 owe on the Conversion Dale in full
on the Maturity Date at my new fixed interest rate in substantiafly equal payments. The result of this calvulation will
he the new amount of my monthly payment, Beginning with my first monthly payment after the Conversion Dawe, 1
will pay the new amount a3 my monthly payment untit the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

}. Until Borrower exercises the Conversion Option under the conditions stated in Scction B of this Adjustuble
fate Rider, Uniform Covenant 17 of the Security Instroment is amended to read s follows:;

‘Fransfer of the Property or a Beneficial Interest in Borrower. I al) or any part of the Property or any
interest in it is sold or vansferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a
natural pereany without Lender's prior writken consemt, Lender may, ol it option, reguire immediate puyment in ful)
of all sums secuzed by this Security Instrumeny, However, this option shall not be exercised by Lender if exercise i
prohibited by Jedera) Jaw as of the dute of tiy Sccurity Instrument, Lender also shall not exercise this option if: (s)
Borrower causes 47 b¢ submitted to Lender information reguired by Lender w evaluate the intended tmsferee ay if
i new Joan were heiny, e to the trunsferee; and (b) Lender seasonably dewermines that Lender's sceurity wil) not
be impaired by the loan assamption and that the tisk of & hreach of any covenant or agreement in this Sccurity
Instrument is acceptable to Leoder,

To the extenl permitied by apolicable law, Lender may charge a reasonable fee as a condition ta Lender’s
cansent 10 the foan assumption. Leraer also may require the transferce to sign an assumption agreement that is
acceptable W Lender and that obligates tie vansferee 1o keep all the promises and agreements made in the Note and
in this Security [ustrument. Borrower viYi continue to be obligated under the Note and this Sceurity Instrument
unless Lender releases Borrower in writing.

Il Lender exerciscs the oplion 1o requireimincdiate payment in full, Lender shall give Borrawer notice of
aceeleration. The notice shall provide a period of novtass than 30 days from the date the notice is defivered or
mailed within which Borrower must pay all sums sectred by this Sceurity Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may aveke any remedics pesmitted by this Seeurity [nstrument
without Tuniher notice or demind on Borrower.

2. § Burrower caercises e Conversion Cption uider e comditions ssed in Section B of this Adjustable
Rate Rider, the amendment © Uniform Covenant 17 of the Sectrity Instrumient contained in Section C 1 above
shall then cease w be in effect, and the provisions of Uniferm Covenant 17-0f the Scurity Instrasient shall malead
he in cffect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1 cil-Gi any part of the Property or any
interest in it is sokd or wansferred (or if a benelicial interest in Borrower is sold o7 araslerred and Borrower is not i
natural person) without Lender's prior writien consent, Lender may, at its opion, fequire immediale payment in full
of all sums sccured by this Sceurity Instrument. However, this option shall not be exercisad by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The nosice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed within which Borzover must pay ull
sums secured by this Security Instrument. [l Borrower fuils 1o pay these sums prior lo the expiraticn of this period,
Lender may invoke any remedies permitted by this Security Instrument withoutl fusther notice or Yemand on

Borrower.
BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contined in this Adjustable

Rate Rider.

//::gft‘f Vel /415/ (Scal) “ﬁa&écvw ‘& M (Seal)

RONALD B GOFF - Borrower BARBARA GOFF - Borrower
(Seal) (Seal)

- Borrowet - Borrower

q 5458 (3108 Pags 303 Form 3148 184
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