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. MORTGAGE S

THIS MORTGAGE IS DATED JULY 7, 1995, between Herltage Trutl Company as truuleo uma #88-3431 dtd.
9/0/88, whose address (s 17500 S. Oak Park Avenus, T:duy Park, Il 60477 (referred 10 below as "Grantor”);
and Herltage Bank, whose addross Is 17500 South Oak Pmr avonua, Tlnley Park, L 60477 (referred to below
as "Lender"). )

GRANT OF MORTGAGE. For vafuable considerauon, Granror ns oersonally but as Tﬂmee under the
provisions of a deed or deeds in trust duly recarded and deliversd lo viantor pursugnt to a Trust Agreement
dated Seplember 9, 1988 and known as #86-3431 did. 9/0/88, mcriguges and conveys to Lender all of
Grantor's right, tle, and interest in and to the following described real properiy, together with all exigling or
subsequently erected or affixed bulldings, improvements and fixtures; all “¢asemenis, rights of way, and
appurtenances; all water. water righls, walercourses and ditch rights {inciuding 'svack In utiltles with diich or
_Irrigation rights); and all other rights, royaltles, and profiis relating to the real property, 'acluding without limitation
< all minerals, ml gas, geothermal and simiiar rnaners locatad In COok County, St:.‘ R Ifllnols {tho "F!eai

Propony") - SO LY AT A woes (AR AN LA
Lot 8 ln Block 16 in Sundala Hm: Mdmon to Tlnloy Pork being a aubdivialnn ol‘ p-r. of !ho Southeast

1/4 of Section 25, Township 36 Narth, Range 12 East of the Third Principal Meridian, according lo the
plat thereof recorded July 6,1956 as Document No. 16630341, in Cook County, lllinols -

The Real Proporly or its address is commonly known as 17368 S. Harlem, Tinley Park, IL 60477 The Real '
Property tax identification number is 27-25-411-030-0000.
B A e AT

Grantor presenﬂy assigns to Lender all of Grantor's right, tile, and InIeresl ln and to all Ieases of the Propeny and J
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"‘ all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secumy interast in
:'* the Personal Property and Rents. e B et e O
3; DEFINITIONS, The following words shall have the followlng meanings when used in this Morlgaga Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful maoney of the United States of America.

Borrower. The word “Borrower’ means each and ewry person or enmy sign!ng the Note lncludlng wﬂhom
IimﬂaiionﬁobertM Han, Jr.. T A S AN
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Grantor. The word “Grantor means Heritage Trust Company as trustee u//s, Trustes under that certain
Truat Agreement dated September 8, 1988 and known as #88-3431 did. 9/0/68. The Granfor Is the
montgagor undoer this Morigage.

Guarantor. The word "Guaranlor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word “Improvements” means and Includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property. '

Indebtedness. The word “Indebiedness” means all principal and interes! payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cuiloutions of Grantor under this Mortgage, together with imerest on such amounts as provided in

this Mortgage. - At no time shall the principal emount of indebtedness sacured by the Morigage, not
Including sums (\J» enced to protect the security of the Morigage, exceed the note amount of $90,000.00.

Lender, The word "Lurder' means Hefitage Bank, its successors and assigns. The Lender is the morngagee
under this Mortgage.

Mortgage. The word "Mcrigane” means this Mortgage between Grantor and Lender, and includes without
limiation all assignments aiw seciirdly Interest provisions relating to the Persona! Property and Rents.

Note. The word "Note" means e’ promissory note or credit agreement dated July 7, 1985, in the original
ptincipal amount ol $80,000.00 frcm Uorrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoiliat’ons of, and substitulions for the promissory note of agreement.

The interest rate on the Nota Is 8.380%. (b Note is payable in 180 morthty payments of $879.95. The
maturity date of this Morigage is August 1, 201%.

Personal Property, The words “Personal Proputy’ mean all equipment, fixiures, and other aricles of
Bersonal property now or hereafter owned by Grantor._and now or hereafter attached of affixed to the Real

roperty; together with all accessions, parts, and addit'on; to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds anx
refunds ot premiums) from any sale or cther disposition oi-:n% "Croperty.

Property. The word "Property” means coliectively Ihe Reat Prozerty and the Personal Property.

Real P'°%1°"J‘ The words "Real Property” mean the propery, interests and rights described above In the
"Grant of Morigage" section.

Related Documents. The words “Related Documents” mean and-inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemetis,  quarantiss, security agreements,
morlPages. deeds of trust, and all other Instruments, agreements and gocuwpznts, whether now or hereafier
existing, executed In connection with the indebtedness.

Rents. The word "Rents’ means ali present and future rents, revenues, income, izsues, royallies, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (N(Z9EST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEJTEDNESS AND (2}

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives ali rights or defenses arising by reason of any "one action® or
"anti-deficiency” law, or any other law which may prevent Lender from rlng]ing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

|nrial’e: commencament or completion of any foreclosure action, either judiclally or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage (s executed at
Bofrrower's request and not at the raquest of Lender, (b) Grantor has the fuil er and right to enter into this

Mortgage and to h?pothecata the Property; (cz Grantor has establlished adequate means of cbtaining from
Borrower on a continuing basis_informalion” about Borrower's financial condition; and (d) Lender has mad» no

teprosemtation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Borrower shg&f)ay to Lender
ali indebtedness secured by this Monﬂlage as it becomes due, and Borrower and Grantor shall strictly perform all
thelr respactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Grantor's possession
and use o} the Property shall be governed by the following provisions:

Possession and Use. Untit in default or until Lender exercises its right 1o collect Rents as provided for in the
Assignment of Rents formi execuled by Grantor in connection with the Property, Grantor may remain in

I6ZVE6
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possession and control of and operate and manage the Praperty and collect the Renta from the Propenty.

" Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacemants, and malntenance nacessary to preserve its value.

azardous Substances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
reatenod release. as used In this Mortgage, shall have the same meanings as st forth in the
rehensive Environmeniai Hes{)onso. Compensation, and Liabilty Act of 1960, as amended, 42 U.8.C.
Sactiog 9601, et seq. “CERCLA"behe fupariund Amendments and Realghodzaﬂon Acf of 1988, Pub. L. No.
tartals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

99-490 TQARA"}, the Hazardous
- Conservation and Recovery Act, 49 U.5.C. Section ?90!, ot se?.. or ather applicable state or Federal laws,

rules, or reguiations adopled purguant (o anr of the foregoing. The terms “hazardous waste” and “hazardous
gubstance® shaltalso Includse, without limiation, pelrolggm and petroleum-by-producta or any fraction thereof
and asbaestos. Grawlor represenls and warrants to Lender that:” (a) Dufing the period of Grantor's awnership
of the Property, thershas been no use, generation, manufactureslorage, treatment, disposal, release or
threatened reirase of anyhazardous waste of substance by any pérson on, under, about or from the Propenr:
(b) Granmtor *as no knowl of, or reason to bellove that thefe has been, except as proviously disciosed 1o
and acknowledpzd by Lendérin writing, () any use, gepefation. manutacture, storage, treatmoent, disposal,
release, or threatd reloase obany hazardous waste gr-substance on, under, about or from the Propenty by
any prior owners o cccupants of YRg Property or  (HlL-Any actual or threatened litigation or ciaims of any kind
by any person relainy to such matters; a xcept as previously disclosed fo and acknowtedged by
Lender In writing, (i) rethier Grantor notapy tenait, contractor, agent or other authorized user of the Property
dlspose of, or release any hazardous wasle or substance on,
any such activity shall be conducied in compliance wih all
s and ordinances, including without limitation those faws,
or authorizos Lender and its agents to anler upon the
or's oxpense, as Lender may deem appropriate to
the .ﬂongﬂga. Any inspections or tesls made by
onstrued to create any res'ponslbimy or llability
resentations and warrantles contained herein
for hazardous waste and hazardous
ims against Lender for indemnity or
sts under any such laws, and (b}
losses, llablities, damages,

shall use, generate, manurasiure, store, 1res
under, about or from the P,operty and
applicable federal, state, anu iocal laws, régulatls
- egulations, and ordinances deguriber|.dbove. Gre
Property 1o make such Inspectons Atk lests, at G
determine compllance of the Propeity with this section
' se¢ only and shall not

of 10 an; uther person, The
are based on Grantor's diligence = 'svestigating the Pro
substances. Granlor hgréby (a) releases »iv: walves any fulure
contribution in the evant Grantor hecomes liccie for cleanup or other
agrees 1o indemnify7and hold harmless Lenner uycinst any and all cl
enalties, and exgenses which Lender may directly or indirectly austain or su esulting from a breach of
his sectlon of Mortgage or as a consequence i dny use, generation, man ure, storage, disposal,
ened reteaso occurring prior to Grantor's wwnarship or Interest In the Property, whether or not

s or should have been known to Grantcr. - The provisions of this section of the Morigage,
Ineiuding the obligation to indemnify, shall suivive the Fayment of the Indebtedness and the salisfaction and
reconvayance of (he lien of this Morigage and shall not be aficled by Lender’s acquisttion of any Interest in

the Propenty, whether by foreclosure or ctherwise. o : ‘
. Nulsance, Waste. Grantor shall not cause, conduct ar permit any nuieance nor commil, permil, or suffer any

stripping of or waste an or la the Property of any porlion of the Pro‘party, Without limiting the ?enerauly ol the

foregoing, Grantor will not remove, or l?reint 1o any other party the nqit (o remove, any timber, minerals
. {inclUding oll and gas), soll, gravel or rock products without the prior wrilisiv.Consent of Lender. -

Removal of Improvements. Grantor shall not demolish or remove any Imravements from the Real Propeny

withaut the prior written consent of Lender. As a conditlon to the removal or ary.improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replavty such improvements wil

tmprovements of at least equal value. o S R _ Y

Lender's Right to Enter. Lender and its agents and represaniatives may enter upan '« aal Property at all
. reagonable fimes 1o attend to Lender's inlerests and to inspect the Propery for purzoses of Grantor's

compliance with the terms and conditions of this Mortgage. . ... . . : - , .

.. Compliance with Governmental Requirements. Granlor shall promptly comply with all lawc. ardlnanbes, and
I tions, now or hereafter in eHect, of all governmental authorities aRchable to the use or occupancy of the
ot.

: Per%peny. including without limitation, the Americans With Disabiities Grantor may contest in good faith
any such law, ordinance, or regulation and withnold compHance during any proceeding, lncludlnEeagproprlate
appeals, s0 long as Grantor has notifled Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized, Lender ma ge(}uira Grantor to post adequate
security or a surely bond, reasonably satisfactory to Lender, to protect er's Interesl. . .

1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
" othet acts, in addition 10 those acts get forth above in this section, which from the character and use of the
" Property are reasonably necessary to protect and preserve the Property. =~ ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, whether voiuniary or
involuntary, whether by oulrigh! sale, deed, instaliment sale contract, land conlract, contract for deed, leasahoid
intarest with a term greater than three (3) years, leage-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any land trust holding tile to the Real Property, or by any other method of conveyance

.

I6Z5PS6




UNOFFICIAL COPY

07-07-1695 MORTGAGE Page 4
Loan No (Conlinued)

ot Real Property interest. H any Grantor is a corporation, pannership or Himited liabllity company, transfer also
Includes any change In ownership of more than twenty-five percent (25%) of the voting slock, parinership inmerests
or fimied liabllity company Interests, as the case may bs, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.

'{‘A%ES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

origage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agains! or on account of the ProFeny.
and shall pay when due all claims for work done on or for services fendered or material furnishad fo the
Property. Grantor shall maintain the Progen free of all liens having priority over or equal 1o the interes! of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph.

Right To Contast, Grantor may withhold payment of any tax, assessment, or claim in connection with a ?ood
failh dispute uver the obligation to pay, so long as Lender's Interest in the Propeny is not jeopardized. If a lien
arises or is fled 43 a result of nonpaymant, Grantor shall within fitteen (15) days after the lien arises ot, if 8
iien ia filed, within «ii*een (15) days after Grantor has notice of the filing, secure the discharge of the fien, or i
requested by Lenuer, deposit with Lender cash or a sufficient cofporate surety or other security
satistactory to Lencer ih-an amount sufficient to discharge the lien plus any costs and attorneys’ {ees or other
charges that could accrus as a result of a foreclosure or sale under the tien. In any contest, Grantor shall
defend Hfself and Lender arv. shall satisty any adverse ]udgrnem before enforcement against the Property.
Grantor shall name Lendcr ‘as an additional obligee under any surety bond fumished in the contest

proceedings.

Evidence of Payment, Grantor'shai upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official to deliver 1o Lender at any time
a written statement of the taxes and as;essments against the Property.

Notice of Construction. Grantor shall noiry Lender at least filteen (15) days before any work is commenced,
any services are furnished, or any malerials-ars supplied 1o the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on accouni of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender iurnish 1o Lender advance assurances satisfactory 1o Lender
that Granlor can and will pay the cost of such improveniants.

ngPERTY DAMAGE INSURANCE. The following previsicns relating to insuting the Property are @ part of this
ongage.
Maintenance of Insurance. Grantor shall procure and indintain policies of fire insurance with standard
extended coverage endorsements on a replacemen! Dusis for the full insurable value covering ali
Improvements on the Real Property in an amount sulficient to avoic application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Granlor sha!!"also procure and maintain comprehensive
general liabliity insurance in such coverage amounts as Lender ma; roquest with Lender being named as
dditional Insureds in such lablity insufance policies. Additionafly, “rantor shall maintain such other
insurance, Including but not limited to hazard, business interruption a:r!-boller insurance as Lender may
require. Policies shall be written by such insurance companies and ir: zuch form as may be reasonably
acce&table to Lender. Grantor shall deliver to Lender ceificales of coverage *:om each Insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimur o ten (10 days’ prior wrilten
notice to Lender and not containing any disclaimer of the insurer’s liability for faiure 1o give such notice. Each
insurance policy also shall include an endorsement providing thal coverage in ‘uvor of Lender will not be
impaired in any way by any act, omission or defsult of Grantor or any other person. Hhotid the Rea! Property
at any time become located In an area designaled by the Director of the Federal Emuriency Management
Agency as a speclal fiood hazard area, Grantor agrees to obtain and maintain Federal Flcos insurance, to the
extent such insurance Is required by Lender and is or becomes available, for the term of inz fsan and for the
full unpaid principal balance of the Joan, or the maximum limit of coveraga that is avallable, whichever is less.

Application of Proceeds. Crantor shall promptlgsnom% Lender of any loss or damage to the Prﬂ:erg if the
ted cost of repair or replacement exceeds $5,000.00. Lender may make eroof loss # Granor fails to
do 8o within fifteen (15) days of the casualty. Whether or not Lander’s secury 5 lmPaIred. Lender may, at its
election, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Ptopenr.
or the restorallon and repair of the Property. |f Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvemnents in a manner satisfactory to Lender.
Lender shall, upon satisfactory proot of such expenditure, pacr or reimburse Grantor irom the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been dishursed within 180 days after their receipt and which Lender has not commitied o the repair or
restoration of the Properly shalf be used first to pay any amount owing 1o Lender under this Morigage, then to
Preggy accrued interest, and the remainder,  any, shall be applied to the principal balance of the
pngld ) ‘%nrgs?. It Lander holds any proceeds after payment in full of the indebtednass, such proceeds shall be
ntor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale hekl under the
provisions of this Mortgage, or at any foreclosure sdie of such Property.

Grantor's Report on Insurance. Upon request of Lendet, however not more than once a yedr, Grantor shall
fumish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured: (c} the amount of the policy; (dj the property insured, the then current replacement value of
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" such property, and the manner of determining that value; and 521 the expiration date of the poiicy. Gramor
" shall, upon request of Lender, have an indepandent appralser satisfactory to Lender determine the caeh value
. replacement cost of the Propenty. .- ... Cane e e N
TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve account to be retained from the Joans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalant to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficlent funds for the payment of each year's taxes and insurance Premlums one month priar 1o the
data tha taxes and insurance premiurns become delinquent. Grantor shall urthef pay a monthly pro-rata share of
all assessments and other charges which may accrue agalnst the Proponty. 1t the aimount so estimated and Rald
shall prove to be Insufficlent 10 pag such taxes, Insurance premiums, assessments and other charges, Grantor
sha)l pay the difference on demand of Lender.  All such paymenis shall be carled In an interast-frea reserve
account with Lender, provided that if this Mortgage Js execuled In connection with the granting of a mortgage on a
Bin: Ie-fath owner-occupled rasidential properly, Grantor, in lleu of eslablishing such reserve account, may
piedge an interest-bearing savings account with Lender 1o secure the payment of estimated taxes, Insurance
premiums, asseszmvnts, and other charges. Lender shall hava the right to draw %yon the reserve gi“ plodlf;a)
account 1o pay sucr ftems, and Lender shall not be requirad to detarming the valiglty or accuracy ol any ftem
before paying 1. hahing in the Morgage shall be construed ﬂ' reﬂu!nn Lender to advance othar monles for
such purposes, and Leir'ar shall not Incur any liabiity for anything i ma do or omh 10 do with respect to the
reserve account. Al an.oins In the reserve account are hereby pi 10 further gecure the indabiadness, and
Lender Is hereby authorize. 1 withdraw and apply such amounts on the indebledness upon the occurrence of an

event of default as described Lerw,

EXPENDITURES BY LENDER. /i Grantor fails to comply with any provision of this Morigagse, or It any actlon or
raceeding Is commenced thai would materlally aflect Lender's intarests in the Propenty, Lender on Grantor's
half may, but shall not be requireq 1o, Yake any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear Interesi 2! tne rate charged under the Nole from the date Incurfed or pald by Lender
1o the data of repayment by Grantor. All such expenses, at Lender's option, will (a} be payabie on demand, {b)
be added 10 the balance of the Note and he aoportioned among and be payable with any Instalfmant payments !0
become due during elther (i) the term of any aj plicable Insurance policy or " (i) the remalning term of the Note, or
{c) be treated as a balloon payment which whi- o4 ue and pa\mble at the Note's maturity. This Mortqage also will
secure paymeni of thase amounts. The rights picvided for In.this paragraph shall be in addition 1o any olher
rlg;\ls ar any remedies to which Lender may be ertitied on account of the default. Any such action by Lender
?\ad" not be construed as curing the delaull’ so as 1o Lar Lender from any remady that it otherwise would have

! B

WARRANTY: DEFENSE OF TITLE, The following provisions ralating to ownership of the Property are a pan of this

Martgage. ‘ { - ‘
Title.  Grantor warrants that:  (a) Grantor holds good and razrketable thle of record to the Propeny In lee
- simple, tree and clear of all liens and encumbrances other thar. tr.ose set forth in the Real Propeng dascription
v oorin any‘ma insurance policy, thie report, or final titte opinion_’ssuad In favor of, and accepled Dy, Lender in
. connection with this Mortgage, and (b) Granior has the full right, pawer, and authority to execute and deliver
this Mortgage to Lender. S . .
Defense of Title. Subject ta the exception in the para?raph above, Gran.or warrants and wilt foraver defend
the titie to the Propert}( against the lawhl claims of all’ persons. fn the_aveat any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under th's WMzrigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such precesding, but Lender shall be
_enttled to participate in the proceeding and to be represented in the proceedino by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instrufen’s a3 Lender may reguest
from time 1o time to permit such participation. o ST :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the'Pranerty complies with
all existing applicable laws, ordinances, and regulations of governmental authoriies. /

CONDEMNATION. The following provisions relating to condemnation af the Property ara a pan of th's Morigage.

Application of Net Proceeds. If ail or any part of the Proparty Is condemned b\; eminant domain proceedings
or by arg Proceedmg or purchase in lleu ‘of condemnation, Lender may at its election require that all or any
rion of the net proceeds of the award be applied 1o the Indebiedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosis,
expensés, and attorneys’ fees incurred by Lender In connection with the condemnation. -

o . Proceedings. If any proceeding in condemnation ig filed, Grantar shall promplly notify Lender In writing, and

b Gramtor shal) g;ompﬂy {ake such sleps as may be necessary to dafend the action and ablain the award.

Grantor may be the nominal ?arty in such proceeding, but "Lender shall be entitied to participate in the

proceeding and to be represented In the proceeding by counse! of its own choice, and Grantor will deliver or

: cag?el toﬁbe delivered to Lender such instruments a8 may be requested by it from time 1o time to permit such

participation. - . : : ,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions

relating 1o governmental taxes, fees and charges are a part of this Morgage: .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other aclion is requested by Lender to parfect and continue
Lender's lien on the Feal Property. Grantor shall relmburse Lender for all taxes, ag described below, together
with aff expenses incurred in recording, perfecting or continuing this Mortgage. Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigape.
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Taxes, The following shall constitute taxes to which this section applies: (a) a specific tax ug&n this type of

Monﬁage or upon all or any pan of the indebledness secured by this MonP"%Pe; (b} a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebledness secured by this type of

Mortgage, (c} a tax on this type of Monﬁ;age chargeable against the Lender or the holder of the Note; and E,d)

g specilic tax on ail or any portion of the Indebledness or on payments of principal and interest made by
Qrrower.

Subsequent Taxes. If any tax to which this section applles is enacled subse%xgm fo the dale of this
Mongage, this event shall have the same effect as an Event of Default (as defined ow‘. and Lender may

exercise any or all of its available remedles for an Event of Default as provided below unless Grantor efther

a) pays the tax before it becomes delinquent, or HSD} conlests the 1ax as provided above in the Taxes and
: eBs n.'aectlon and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morigage as a
security agreement are a part of this Morigage.

Secuflw Agroement.  This instrument shall constilute a securﬂﬁ agreement to the axtent any of the Property
constitutes ixiuies or other personal properly, and Lender shall have all of the rights ot a secuted party undes
the Uniform Coramarclal Code as amended from time to time.

Securlty Interesi.~ 'Jnon request by Lender, Grantor shall execute financing statements and fake whatever
other action Is reyuested by Lender lo perfect and continue Lender's security interest in the Rents and
Personal Property.  In acdition to recording this Mortgage in the real property records, Lender may, at 2ny
time and without further suth.aorization from Grantor, file executed counterpants, copies or reproductions of this
Moﬂpa?e as a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Llpon default, Grantor shail assemble the Personal Property in a manner any
at a place reasonably convenien: t¢, Grantor and Lender and make 1t available to Lender within three (3) days
after receipt of written demand froinLender.

Addresses. The mailing addresses of Gantor (debtor) and Lender (secured party), from which information
concerning the security interest granted-by-this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of Tthis Meortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT.  The following provisions relating 10 turther assurances and
attorney-In-fact are a part of this Mortgage.

Further Assurances. Al any lime, and from time (0 tirie, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed orJeliverad, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refied, or rerecorded, as the case may be, at such times
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and in such offices and places as Lender may deem app oniiate, any and all such morigages, deeds of trust,
sacurity deeds, security agraements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the solz r;;:imon of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve / ‘gj the obligations of Grantor and Bomower
under the Note, this Mortgage, and the Related Documants, ana (b) #'w liens and security interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses Incurted in connection with the matters reterred to in (hls naragraph.

Attorney-Iin~Fact, |If Grantor fails to do any of the hings referred to in the praceding paragm%h. Lender may
do so Yor and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-infact for the purpose of making, executing, delivering,
fiiing, recording, and doing all olher things as may be necessary or desirable, m [zler's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebledness when due, and othendss performs all the
obligations Imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable
satistaction of this Mongage and suitable statements of lermination of any financing statement on ¥ia evidencing
Lerxler's security interest in the Rents and the Personal ProPem;. Grantor will pa|y. permitted by Lioudcable law,
any reasonabla termination fee as determined by Lender from time to time, If, however, payment is made b
Borrower, whether voluntarlly or otherwise, or by guarantor or by any third panty, on the Indebtedness and
thereafter Lander Is forced to remit the amount of that payment (a} to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of deblors, {b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c} by reason of any seitlement or comprise of any claim made by Lender with any claimant (including
without timitation Borrowar), the Indebledness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mong?%e shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement evidenciné; the
Indebtedness and t Propert¥ will continue 10 secure the amount repaid or recovered ta the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness.
Default on Other Payments. Fallure of Grantor within the time required by this Morigage to make an

payr{'nent for taxes or Insurance, or any other payment necessary {0 prevent filing of or 1o effect discharge
any llen.
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" CompfHance Default. Fallure to comply with any other 1erm, obiigation, covenant or carxition contalned in this
Mortgage, the Note or in any of the Related Documents. If such a fallure Is curable and i Grantor or Borrower

.. hag nol been given a notice of a breach of tha same provision of this Morgage within the preceding twelve
. (12) months, It may be cured {and no Event of Default will have occurred) if Grantor or Borrower, after Lander
L senda written notice demanding cure of sych fallure: H cures the faiure withln titeen (15) days; or (b} # the
cure requires more than fifteen (15) days. immediately inltiates staps sufficiant to cure the fallure and therealter
continues and complates all reasonable and nocessary steps sulficlent to produce compliance as soon as

~reasonably practical. ‘ s e PR _ e
. Faige Statements. Any warranty, representation or siatement made or furnished to Lender bY or on behalt of
1. @Grantor or Borrower under this Mortgage, the Note or the Related Documents is faise or misieading In any
material raspect, either now or at the fime made or furnished. .. .. . . ‘ :
Death or Insolvency. The death of Grantor or Borrower or the dissolution or fermination of Grantor or
- Borrower's existence as a going business, the Insclvancy of Grantor or Borrower, the appointment of a
-, receiver for 8%y part of Grantor or Borrower's property, anr assignment for the benefit of creditors, any of
. credtor weinalt, or the commencement of any proceeding under any bankrupicy or ingolvency laws by or
.. against Grantor 5 Borrower. Cec e e .
. Fareclosure, Fortubure, etc. Commencement of foreclosure or forfefture proceedings, whather by judicial
. proceeding, sel-he'p, repossession or any other method, by any creditor of Grantar or by any governmental
agency against any ¢l e Propen'?r. However, this subsection shail not app% in the event of 'a goad falth
dispute by Grantor as-to-he valldity or reasonableness of the claim which Is fhe basis of the foreclosure or
. forefeittire procesding, provided thal Grantor gives Lender written notice of such claim and furnishas reserves
or & surety bond for the claira-satistactory to Lender, . ... . . 4 _ e
Breach of Other Agreement. ‘Any breach by Grantor or Borrower under the terms ol any other agraement
 hetween Grantor or Borrower aiw! Lendler that is not remadied within any grace period provided tharein,
" including without Nimitation any agresmant concerning any indebtedness or other obligation of Grantor or
* Borrower to Lander, whether existing xow orlater. . . ... . ... . ... .. . ‘ R
Evenis Affecting Guarantor. Any of tha p/aceding events occurs with respect fo any Guarantor of any of the
. indebtadness or any Guarantor dies or becismis incompetant, or revokes or disputes the validity of, or Hability
" under, any Guaranty of the Inclebtednuss. Ler 2y at #is aption, ma& but shalt not be required 1o, permit the
-« Guarantors estale 10 assume unconditionally the_ obligations arising under the guaranty In' a manner
- gatislactory to Lender, and, in doing 80, cure the Event of ut, - : T
Adverse Change. A matarlal adverse change occurs in Borrower's financlal condltion, or Lender belleves the
prospect of payment or performance of the tndebledness 's Impalred. - . : B
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenf'/ o} any Event of Default and at any time thereaftar,
Lender, at its option, may exarcise any one of more of the foilov.iry rights and remedies, in addition {o any other
righta or remedies provided by law. ‘ o , R
Accelerate indebledness. Lender shali have the right at its optior, without notice to Borrower to declare the
sntlre Indebtednass immediately due and payable, including any preyaymant penaity which Barrowsr would be
. reqguired 0 pay. : - - - :
UCC Remedles. With respect to alt or any part of the Personal Property, Lenuer shall have all the rights and
remedies of a secured party under the Uniform Commarciai Code. R
’ Collect Rents. Lender shall have the right, without notice to Grantor or Borrowe., to take possession of the
‘' Propenty and coflect the Rents, Including amounts past due and unpaid, and appiy the-net proceeds, over and
.. above Lender's cgsts, againsl the indebledness. in lurtherance of this right, Lender rnay require any lenant or
other user of the Property to make padyments of rent or Use fees directlx to Lender. \£-lau Rents are collected
by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact 10-enunrse instruments
received in payment thereot in the name of Grantor and o negotiate the same and culxt the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisty the 2bligations for
~ which the payments are made, whether or no! any proper grounds for the demand existed. Lender may
~ exercise lts rights under this subparagraph elther in person, by agent, or through a recelver. . . ..

- Moﬂgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or te have a

receiver appointed 10 1ake possession of all or any part of the Froperty, with the power Lo protect and preserve
the Property, 1o operate the Propeny preceding foreclosure or sale, and to coliect the Renls from tha Propenty

' .and apply the proceeds, over and above the cost of the receivership, a%ainst the Indabtedness. The
mort?agee In possession or recelver may serve without bond permiged y law. _Lander's right to the
appoimtment of a recelver shall exist whether or not the apparent value of the Fropenly exceeds the
| eglgrdness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a 7
recelver. . . .

' .{#dlgmpg?roclosuro. Lender may obtain a judicial dacree foreclosing Grantor's interest in all or any part of ‘.ﬁ

- @ r10) y' - B N R L R N N DR . . cee

- Deficlency Judgment. I permitted by applicable law, Lender may oblain a judgment for any deficiency 'g‘.
remaining in the Indebtedness due to Lender atter application of alt amounts received from the exercise of the ¥ {
rights provided in this section, - N
Other Remedies. Lender shall have all other rights and remedies provided in this Morgage or the Nole or s

i AR S

available at law or In equity. - e R T e D v
Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all

Y sy fehtoy 1




07-07-1895 U N O F F L&l&!s C OPY

Loan No (Continued)

Page 8

or any part of the Property tagether or separately, in one sale or by separate sales. Lender shall be entifed to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time afler which any private sale or other intended disposition of the Personat

rhreopai'ly is ég&e igwada. Aeasonable notice shall mean notice given at least ten (10) days before the time of
sale or sition.

Walver; Election of Remedies. A waiver by any panty of a breach of a provision of this Monﬂ?aqe shall not
constitule a walver of or prejudice the ean(}r's rights otherwise {¢ demangd strict compliance with provision
or aery' other provision. Election by Lender 10 pursue any remedy shall not excliude pursuit of any other
rem Y and an elaction to make e:&)endﬂures or take action 10 perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Barrower to perform shall not affect Lender's right to declare a

default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. !f Lender institules any sult or action to enforce any of the terms of this
Morigage, Lender shall be entitled 10 recover such sum as the court may adjudge reasonabie as ailomeys'

foes at lrial 57d on any appeal. Whather or not any court action is involved, all reasonable expenses incurred

by Lender thai in Lender's opinion are necessary at any time for the prolection of iis interest or the
enforcement of e -rights shall become a c?an of the’indebtedness payable on demand and shall bear interest

from the date of exrenditure untl repaid at the rate provided for i the Note. Expenses covered by this
Faragraph include, ‘without timitation, however subject to any fimits under applicable law, Lender's aitorneys'

ees and Lender's tege: expenses whether or not there Is a lawsuil, including aftorneys’ fees for bankruptcy

proceedlggs (including- e'ionts to modify or vacate any aulomatic stay or injunclion), appeals and an

anticipated post-judgment Zotiection services, the cost of searching records, obtaining tille reports (including

toreciosure reports), survevers' reports, and appraisal fees, and fitie insurance, 1o the extent permitied by

applicable law. Borrower also wil ay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHEA PARTIES. Any notice under this Mortgage, tncludh;? without Himitation any
natice of default and any notice of sale to-arantor, shall be in writing, %be be sent by teiefacsimilie, and shall

ffective when actually delivered, or ‘when deposited with a_nationally recognized ovemight courer, or, f
malled, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
?repald, directed to the addresses shown near t'@ beginning of this Morigage. Any party may change is address
or notices under this Morgagae by giving formai-writan nolice to the other parties, specifying that the purpose of
the notice is to chan;ﬁ the party's address. All coples of notices of foreciosure from the holder of any lien which
has priority over this Morigage shall be sent to Lender's aiidress, as shown near the beginning of this Mortgage.
For notice purposes, Granlor agrees to keep Lender informed af all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellancors provisions are a part of this Morigage:

- Amendments. This Mortgage, together with any Related Drcuments, constitutes the entire understanding and

agreament of the panies as to the matters set forth in this Mo’ igage. No alteration of or amendment Lo this

ortgage shall be elective unless glven in writing and signed ‘o the party o parties sought 10 be charged of
bound by the alteration or amendment.

Annual Reports. i1 the Property is used for purposes other than Granlor's residence, Grantor shall furnish to

Lender, upon request, a cerified statement of net operating income-received from the Propeity during

Grantor's pravious fiscal year in such form and detail as Lender shall raquire.  "Net opera!ing Inceme” shall

meag al %ash receipts from the Property less all cash expenditures made-in onnection with the oneration of
@ Property.

Applicable Law. This Morigage has been delivered to Lender and accepiud by Lender in the State of
iftinols. This Morigage shail be governed by and construed In accordance with the laws of the Stale of

lilinols.

Caption Headings. Caption headings in this Mon'?age are for convenience purposes orivand are not to be
used to Interpret or define the provisions of this Morigage.

Merger, There shall be no merger of the interest or estate created by this Mongage with any uther Interest or
esta sgﬂ!tn }h& :éopeny at any time held by or for the benefil of Lender in any capacity, without the written
consent o er.

Severability, 1f a court of competent jurisdiction Jinds any provision of this Mon?age to be lnvalld or
unanforceable as to any on or circumstance, such finding shall not render thal provision #walid or Q&
unenforceable as to any other persons or circurnstances. i feasible, any such offending provision shall be
deemed to be modified to be within the limits of en!orceabilitsY or validtty; however, ff the offending provision L1
cannot be 50 modilied, it shall be stricken and al other provisions of this Mortgage in all other respects shall  Ja
remain valid and enforceable. L

Successors and Asslqgm. Subject to the fimitations stated in this Morigage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the bensfit of the parties, thelr successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, (A

may deal with Grantor's succassors with reference to this Mortgage and the Indebledness by way of -

{ndmb gjnce or extension without releasing Grantor from the obligations of this Morigage or liability under the
ebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Morigage.

walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of Illinois as to all indebtedness secured by this Mortgage.
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Walvers and Consents. Lender shalf not be deemed to have walved any rights under this Mongage {or under
the Related Documents) unless such walver is in writing and signed b¥| Lender. No delay or omisglon on the
pant of Lender in exerc sin? anxﬂrlﬂht shall operate ae a waiver of such right or any other right. A walver by

any party of a provision of this Mol ggFe shall not constitute a walver of or prejudice the party's right olherwise
to demand strict compllance with t growslon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrowar, shall constitute a waiver of any of Lender's rights

or any of Grantor or Borrower's obligations as lo any future transactions. Whenever consent by Lender is
required in this Mortgage, the granfing of such consent by Lender in any instance shall nol constituie
continuing consent to subsequent Instances where such consent is required.

GRANTOR’S LIABILITY. This Mongage is executed by Grantor, not personally but as Trustee as provided above
" jn the exercise of the power and the authority conferred upon and vested in it as such Trusiee (and Grantor
' thereby warrants that it posseases full power and authority 1o execute this ruman?. it Is expragsly understood

and agread thal with the exception of the forogolnP warranty, notwithetanding anything to the conirary contained

hareln, that each and all of the warrantles, indemnities, representations, covenants, undertakings, and agreements
made In this Meagage on the pan of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undenakings, and agreements of Grantor, are nevertheless each and every one of
them mada and intanded not as personal warranties, indemnitles rerp!eaemations. covenanta, unjenakings, and
agreements by Gran'or or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Nu shall be consirued as creallnq any liability on the part of Grantor personally to pay the

Note or any Interest that.ipzy accrue thereon, ar any other Indebledness under this Mortgage, or to perfarm an’y

covenant, undertaking, or'a;reemenl, either express or Implied, contained In this Morigage, all such Hability, |

any, being expresslr waived Uy -ander and-by every person now or hereafter claiming any right or security under
this Mortgage, arx that so far 2§ Grantor and Its succassors personally are concerned, the lagal holder or holders
of the Note and the ownar or Swhars of any Indebtedness shall laok solely to the Property for the payment of the

Note and Indebtedness, by tha enfurcomant of the lien created by this Mortgage in the manner provkied in the

Nolte and hereln or by action to enforce «e parsonal flabllity of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING REAU AiL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
Herltage Trust Company as trusiee u/t/a #86-3431 dtd. 9/¢/8P

N/ N ¢

By: 0\57“& f’% ,0@
umm

By: _ 2 < '

Assistant Secretary , Authorized Signer

I629VT5S6
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CORPORATE ACKNOWLEDGMENT

STATE OF M — )
e .
COUNTY OF_ Cerey )

On this Z day of i 4[;: . 19 G, belore me, the undersigned Notary Public, personally
appeared Land Trust Otfficer and Assistani Secretary , of Herltage Trust Company as trustee u/t/a #88-3431

dtd. 9/9/88, and known to me to be authorlzed agents of the corporation that executed the Mortgage and
acknowledged ths Mortgage to be the free and voluntary act and deed of the corporation, by authorily of its
Bylaws or by resciuion of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authciizz2 to execute this Mortgage and in fact executed the Morigage on behalf of the corporation.

8F2 ) A== Residing arj]a/f:f\’?ggjg_%

Notary Pubilc Tn and for the Girte of r"""‘"""""-"'-v«m.-,.‘,.

My commission explres ”‘“’!ﬁlmm’g?m;
noil

{I-GO3 HART1.LN R2.0VL} .
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