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< THIS LOAN I8 F2ABLE. IN W;'{-A%MWI?:{;XQQM ), REPAYTHE ENTIRE BRINCIRAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUB. - - THE OER 18 UNDER NO
OBLIGATION TO RTFINANCE.THE. IOMN AT THAT TIME, - YOU WILL, THEREFORE, BE
EQUIRED 0 MAKE FAUMENT OUT OF OTHER ASBRTS./THAT, YOU. MAY, OWN, OR. YOU. WILL
WILLING TO LEND YOU THZ MONEY. IF YOb Bﬁiﬂhﬂ_ 8 LOAN AT MATURITY, YOU
MAY HAVE.TO PAY. SOME.OR.3LL. QF THE.CLOSING GQTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF YOU OBTAILl ﬁﬁFINxﬁg?gG;gﬁbﬁq E BAME LENDER,

MORTGAGE, ASBIGNMENT OF RENYS & S8ECURITY AGREEMBNT (CHATTEL MORTGAGE)

THIS MORTGAGE ("Security Jlastrument") is given on June 29, 1995, by
valarie Leopold, a single woman,* (“Mortgagor"). This Security Instrument is
given to Mid Town Bank and Trust Comraeiy of Chicago, which is organized and
existing under the laws of the State of Illinois, and whose address is 2021
North Clark Street, Chicago, Illinois 604%4 ("Lender"). Mortgagor is justly
indebted to Lender in the principal sum <f Three Hundred Thousand and 00/100
(8300,000,00) Dollars, which indebtedness 3i evidenced by a certain note
dated of even date herewith ("Note"), which Nors provides for payments of the

indebtedness as set forth below: :
o *JZVER BEEM MARRIED \jf/
Zotexrest

" Borrower promises and agrees to paf to Lendsr intzrest on théuﬁﬁpaid
principal balance evidenced by this Note at the followling rate: 6.75% per

LELIVYSe

: The rate stated above is a special rate offered by Lender ‘o Borrower on
the strict condition that the Borrower maintain .a checking account with |
Lender which will be automatically debited for payments due under the loan. - |
If Borrower fails to maintain an account with a sufficient balance when .’
needed to be debited automatically for each payment, when due, then, at:. .
Lender’s option, the interest rate will increase one-half percent (0.5%) per ..
annum, and such increase will be effective as of the first day of the month:«
preceding the month in which a payment is not automatically debited. ’

.. .. Borrower shall have no obligation to maintaln a checking account with
Lender or to continue with the automatic debiting of the account. At any
time Borrower may instruct Lender to close such checking account or
discontinue the automatic debiting of such account; provided, however, that
if the interest rate is automatically increased as herein provided (whether
on account of a default or voluntary action of the Borrower), Lender shall

T -BOX 333-CTI
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'TOGETHER withLHl\IQelmzenE!leﬂ g;yQ;EesYof land, streets,

ways, alleys, passages, sewer rights, waters, water courses, water rights and
powers, and all estates, rights, titles, interests, privileges, liberties,
tenements, hereditament and appurtenances whatsoever, in any way now or
hereafter belonging, relating or appertaining- to the Land, and the
reversions, remainders, rents, issues and profits thereof, and all the
estate, right, title, interest, property, possession, claim and demand
whatsoever, at law as well as in equity, in and to the same; .

TOGETHER with all income from the Premises to be applied against the
Indebtedness, provided, however, that Mortgagor may, so long as no Default
has occurred hereunder, collect income and other benefits as it becomes due,
but not more than one (1} month in advance thersof; _

TOGETHER. with all proceeds of the foregoing, including without
limitation #il judgments, awards of damages and settlements hereafter made
resulting fror condemnation proceeds or the taking of the Premises or any
portion thereo’ nrnder the power of eminent domain, any proceeds of any
policies of insuiance, maintained with respect to the Pramises or proceeds of
any sale, option o contract to sell the Premises or any portion thereof.

TO HAVE AND TO P2LD the Premises, unto the Lender, its successors and
assigns, forever, for the purposes herein set forth together with all right
to possession of the Premirzes after the occurrence of any Default as
hereinafter defined; the Mortgagor hereby RELEASING AND WAIVING all rights

under and by virtue of the homestaad exemption laws of the State of Illinois.

BORROWER COVENANTS that it ic iawfully seized of the Land, and that it ™

has lawful authority to mortgage the same, and that it will warrant and
defend the Land and the quiet and peacsful possession of the same against the

lawful claims of all persons whomsoever-

PROVIDED, NEVERTHELESS, that if Mortgagos shall pay in full when due the
indebtedness and shall timely perform and chserve all of the provislons
herein and in the Note provided to be perforned and observed by the
Mortgagor, then this Security Instrument and the interest of Lender in the
Premises shall cease and become void, but shall eikerwise remain in full

force.

IT I8 FURTHER UNDERGTOOD AND AGRERR THAT:
A. Maintenance, Repair, Compliance with law., etg.  Mortgagor, it’s

successors or assigns shall: . _

1. promptly repair, restore or rebuild any buildings or improvement
now or hereafter on the Premises which may become damaged or be
destroyed; - .

2. keep said Premises in good condition and repair, without waste, and
free from mechanic’s or other liens or claims for lien not
expressly subordinated to the lien hereof; . '

3. pay when due any indebtedness which may be secured by a lien or
charge on the Premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such
prior lien to the holder of the Note; '
complete within a reasonable time any building or buildings now or
at any time in process of erection upon said Premises, or at
Lender’s election, within the time period set forth in any other

Loan Document; Ly
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'Paxes, restore such deposit to an amount satisfactory to Lender.
Provided that Mortgagor is not then in default hereunder, Lender shall,
upon Mortgagor’s written request, after final disposition of such
contest and upon Mortgagor’s delivery to Lender of an official bill for
such Taxes, apply the money so deposited in full payment of such Taxes
or that part thereof then unpaid, together with penalties and interest

thereon.

1. Insurance Coverage. Mortgagor will insure the Premises agalnat
such perils and hazards, and in such amounts and with such limits,
as Lender may from time to time require, and in any event will
continuously maintain the following described policies of insurance

(the “Insurance Policies"): Lo _

a. - Casualty insurance againat loss and damage by all risks of
physical loss or damage, including fire, windstorm, flood,
parthquake and other risks covered by the so-called extended
cyverage endorsement in amounts not less than the full
inevorable replacement value of all Improvements, fixtures and
equinmant from time to time on the Premises and hearing a
replacerent cost agreed amount endorsement;
comprehensive public liability against death, bedily injury
and property. damage with such limits as Lender may require;
Rental or  bvainess interruption insurance 1in amounts
sufficient to puy, for a period of up to one (1) year, all
amounts required .o be paid by Mortgagor pursuant to the Note
and this Security Instrument, if applicable; '

Steam boiler, machiiery and pressurized vessel insurance, if
applicable;

If the Federal Insurance Administration (FIA) has designated
the Premises to be . in-—z special flood hazard area and
designated the community ir-which the Premises are located
eligible for sale of subsidized insurance, first and second
layer flood insurance when and as avallable; and

f. The types and amounts of coverage as are customarily
maintained by owners or operators-ol like properties.

Insurance Policjes. All Insurance Policies shai) he in form, companies

eSSt ge

and amounts reasonably satisfactory to lender. All-Insurance Policies

shall: . .
1. include, when available, non-contributing mortgagae 2ndorsements in

favor of and with loss payable to Lender,

2. include standard waiver of subrogation endorsements, ‘

3. provide that the coveraga shall not be terminated cr @aterially
modified without thirty (30) days’ advance written notice to Lender

and .

4. provide that no claims shall be paid thereunder without ten (10) "
days’ advance written notice to Lender. Mortgagor will deliver all.
Insurance Policies premium prepuid, te Lender and will deliver
renewal or replacement policies at least thirty (30) days prior to

the date of expiration of any policy.

Defaults and Acgeleration = . . | |
1. Mortgagor shall pay each item of indebtedness herein mentioned,

both principal and/or interest, when due according to the terms
hereof. At the option of the holders of the Note and without
notice to Mortgagor, all unpaid indebtedness secured by this




UNOFFICIAL COPY

IY3TA UOTIDBUUOD utT subisse I0 Josseoans 6,37 ’‘JapudT Aq pasanout
J0 pred uaym ‘Uteasyl yjziol 398 ojex Ajranjeuexd Y3 SSTAILNYRO
‘Aue 3T ‘queuniisul A37anods sSTU3 Aq poaindes 830N |Y3 Ul yzxol
398 93e3 A3taniew 3sod sy3z o3 juajearnbe ajex v ge ucsIayl 3ISIILIJUY
yars ‘atgeded pue enp Arojerpsuuy pue Agqeisy paindss SSaUPLSIGIPUT
TRUCTITPPR yonw os zuwonaq Treus psuotijuaw ydexbezed sy utr 2anjzeu
aYy3 Jo sesusdxe pue seanjtpusdxe TiV ‘'sSesjuweld oyl Jo enyeA oyl Jo
03 27373 3Y3 30 uoT3ITPUOD BNl Y3 saI0ep yons 03 uensand pey oq
Aew goTym ates Aue e SIapplq O3 20UaPTA2 03 J10 3INS Yons sanoasoad
03 I9y3Te Axessanau Al¢ruoseal 3q 03 weep Avu subisse 10 Iossaoons
5,37 ‘Ispua se ITHTY 03 0edssa YjiM seoubansse pue ejep Je[TWIS
pue ‘s93ed1J(318D0 5U8lI0Y, ‘serdTirod souRINSUT BTITI ‘SUDTIPUTWRXS
pup seyoapes ~BTITI ‘®T3T3 3O s3dRI3sge yons TI1e Hhutanooad
(ssaoep 2yl 3Jo Fa3u2 I1933e popuadxe &g 03 SwWI3lT O3 S PIJRUTISD
2q Aew yotym) SO500 pue s3s00 uorTledtignd ‘sebaeyo ,sseydeibousis
‘aousprAe aadxs ue Azejuaunocop 103 sAelino ‘se9y s, 9steadde
'sea) ,sAsuxolje 1oy cubjsse Jo J0SS200ns 5,37 ‘ISpUIT Jo JTeyRq
uo 10 Aq pexanout Jo nred agq Aew yoTUm sasuadxa pue sainjTpuadxa
IIe 8IrS I0J 98I08p U3 V|, SSIUPIGIPUT TRUCTITPPR S pepniout pue
pamoTTe 9q TTePYS 2a8Y3} ‘30ed8Yy Ul 9Yy3 950109103 O3 YN8 Aue uj
*{w30%y 943l) "BS¥ I3 ‘101T~C(/% SOTI ScL ‘IDVY @ansoldaloy sbebiaol
STOUTTTII ©9Y3 YITM SOUBPIOOLT UT JOSI8Y UITT 8yl 2s0[o8107 03
LTI 2Y3 9ARY TTRYS 930N 9yl IS 5ISPToY ‘98TMIBy3o 10 uoTjele(adoe
Aq a1oyjzaym onp Swodeq TIeYS poinoss Agaday SS2UPLIAIPUT  USUM o |
FanNs0109104 °d

* I3punaaay
anp 3ssl8jul 2o0/pue Tedyoutad Jo SjuUaUTTEISUT 8yl SIBIS[SODOE
- 03 pue 3ITNEZ9P UT @9 03 230N 3yl Ag paouwrlae ueoy ayl aaeroap
03 3UPTI ayl LARY TICYS SION JY3F JO IIPTOoY =Yl ‘@Indesur JTIsyT

Towsep ‘y3zrTe3 pood ur ‘Treys 30N Y JO I9PTOY IVUL JBUY JUBAS ByR Ul ‘¢
o ‘u19I9Y] pauTejuond IobebHiiod syl o juswoaabe Aue
‘7 30 spuewIoyaad SY3 UT ATNEISP JO JUSAD BYJ UT JUILNIIsSUI A3TIN0OSS
. | 8y3z uT uaATh sorTpewsa puer SIUDBTI [T 03 PITITIUS 94 TTeys 930N
ayy Jo JIapioy =ayy pue aapunaiay sobebjaoW sy3z jo Juzweaabe ue Jo
sourwIoiaed ay3 UT 3Tnelsp © 8q TIEYs peuoTIUSU UTLIIY £SBUPSIOPUT
2yl jJo saojuexendp JIe Jo/pue aobebjaod Jo yaesp 9y3z Aarajuco
ay3 03 JUsuniIlsul A37Inoag Io 830N aul uy buryizfue Suypuelzcys,1m3aoN 'z

‘ {(uS3TNRISQ, ST OF
pexle3yax uralay aie sjusas Pujobeaoz 9yj) souszejex Aq urwasy
pejezodioout 8I® yoTym jo suofstaoiad ayz ‘ (,JuswlTuwod ueoq,
8y3) 039I8Y3] SUOTBUSIXI pul ‘SUOTIEDTITPOU ‘SUOISTASY TTe pue
Aue pue JopusT IO JUSWITWWOD UPOT BY3 Iapun I0 paanoes Aqaiay
SU0T3eBTTqO 2Y3 2anoes 03 wayz Jjo Aue Aq uaath jusundop asyjzo
Aue Japun jTneJep I0BTTqO I2ulo Aue I0 JobebyxoW jusas Byl uT '
1o

‘poraad Aep use33Tj pies jo uorieatdxs syj JIazje sury Aue 3o
POsSTOIBX® 9 03 UoTido pres ’pauteluod uraasy acbebly o 9yl jo
quawasabe Jayjzo Aur Jo asurwxojasad sylz ur ISM0II0f O3 IITnNEIOp
yons JO 80T30U U233TAmM JOo DUITIEW Jo 93ep Y3z HAurmolro3
shep {GT) u®e3JTJ J0J SnNUTIUOCD pur JINoO0 TIPYS TNEIBP UBYM g

a0 ‘ajoN

ay3 uo 3sar9jur Jo Tedyoutad jo jusuyressur Aue jo jusuwied
Buryeuw ufy 3Tnejyap jo 9sed 8yl uy sAep (GT) uUIIIITI UTUITM  -®
to1quied
pue anp awooaq ‘AIeiajucs 9y3z 03 IJULWNIFSUT A3Tanosg STYI Ut
J0 230N @2y3 uo Butyizfue HuTpuelsy3zTAlou ‘rireds jusuniysul A37IN0O9S

95116333




H.

UNQFFICJAL COPY

any proceeding, including probate and bankruptcy proceedings,
to which any of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Security Instrument
or any indebtedness hereby secured; or
preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to toreclose
whether or not actually commenced; or
preparations for the defense of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or.
preparations for the defense of ‘any threatened suit or
proceeding which might affect the Premises or the security
hereof, whether or not actually commenced,
The proceeds of any foreclosure sale of the Premises shall be
distributed and applied in the following order of priority: First,
or. account of all costs and expenses incident to the foreclosure
proceadings, including all such items as are mentioned in the
prectding paragraph thereof; second, all other items which under
the terrs. hereof constitute secured indebtedness additional to
that evidenced by the Note, with interest thereon as herein
provided; ‘third, all interest remaining unpaid on the Note; fourth,
all principal remaining unpaid on the Note; fifth, any overplus to
Mortgagor, the.r beirs, legal representatives or assignhs, as their
rights may appesi.
No action for the enforcement of the lien or of any provision
hereof shall be subjrct to any defense which would not be good and
available to the pariv interposing same. in an action at law upon
the Note hereby securea. ,

. Upon, or at any time after the filing of a

bill to foreclose this Security Inatrument, the court in which such bill
is filed may appoint a receiver of esi Premises. Such appointment may

be made either before or after sale, wilhout notice without regard to.

the sclvency or insolvency of Mortgagor at the time of application for
such receiver and without regard to the than value of the Premises or
whether the same shall be then occupied as - 'a homestead or not and
Lender, it'’s successor or assigns hereunder wey be appeointed as such
receiver. Such recelver shall have power to cclilect the rents, issues
and preofits of said. Premises during the pendency nf such foreclosure
suit and, in case of a sale and a deficiency, durino the full statutory
periocd of redemption, whether there be redemption o1 rot, as well as
during any further times when Mortgagor, except for the intervention of
such receiver, would be entitled to collect such rente, issues and
profits, and all other powers which may be necessary or ‘arc usual in
such cases for the protection, possession, contrel, management and
operation of the Premises during the whole of said peried. The court
from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: The indebtedness secured
hereby, or by any decree foreclosing this Security Instrument, or any
tax, special assessment or other lien or of any provision hereof shall
not be subject to any defense which would not be good and available to
the party interposing same in an action at law upon the Note hereby
secured. . : .

Payments and _Advances by Lgnﬂgx After Default.

1. In case of default therein, Lender, it’s successor or assigns may,
but need not, make any payment or perform any act herein before
reguired of Mortgagor in any form and manner deemed expedient, and

e . . L
:
1 . A .

8;‘
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In determining whether or not to make the loan secured rhereby,
Lender examined the credit-worthiness .of Mortgagor and/or
Mortgagor’s beneficiary or guarantors (if applicable), found the
same to be acceptable and relied and continues to rely upon same as
the means of repayment of the loan. Lender also evaluated the
background and experience of Mortgagor and/or its beneficiary or
guarantor (if applicable) in owning and operating property such as
the Premises, found the same to . be acceptable and relied and
continues to rely upon same as the nmeans of maintaining the value
of the Premises which is Lender's security for the loan. It is
recognized that Lender is entitled to keep its own portfolio at
current interest rates by elther making new loans at such rates or
collecting assumption fees and/or increasing the interest rate on
a lean the security for which is purchased by a party other than
the original Mortgagor and/or its beneficiary (if applicablej.
Mortgador and/or its beneficiary (if applicable) further recognize
that ary secondary or junior financing placed upon the Premises, or
the beielicial interest of beneficlary in Mortgagor:

a. may divert funds which would otherwise be used to pay the Note
securen hersby;

b. could yesult in acceleration .and foreclosure by any such
junior encunbrancer which would force Lender to take measures
and incur expenzes to protect its security;

c. would detract from the value of the Premises should Lender
come into poeeeesion thereof with the intention of selling
same; and

d., impair Lender’s rignc to accept a deed in lieu of foreclosure,
as a foreclosure by Iender would be necessary to clear the

title of the Premises. . 3

In accordance with the foregoirg and for the purposes of:
a. protecting Lender’s secu.‘cf, both of repayment of the
indebtedness and of value of ‘he Premises;

b. giving Lender the full benefi: of its bargain and contractii
with Mortgagor and/or beneficiary (if applicable) andf%

Mortgagor ;

c. allowing Lender to raise the interert. rate and/or collectd’g

assumption fees; and

d. keeping the Premises and the beneficial interest (if -;

applicable) free of subordinate financing liens, beneficiary -

(1f appropriate) and Mortgagor agree that if this Paragraph be f

. ld

deemed a restraint on alienation, that it is a4 ieasonable one
and that any sals, conveyance agsignment, furthe: encumbrance
or other transfer of title to the Premises or any interest
therein (whether voluntary or by operation of law) without the
Lender’s prior written consent shall be an event of default
hereunder. For the purpose of, and without limiting the
generality of, the preceding sentence, the occurrence at any
time of any of the following events shall be deemed to be an
unpermitted transfer of title to the Premises and therefore an
event of default hereunder:

(1) any sale, conveyance, aeslgnment or other transfer of, or
the grant of a security interest in, all or any part of
the title to the Premises or the beneficial interest or
power of direction under the. trust agreement with the
Mortgagor, if appllcable,, C ,
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of the powers herein granted the Lender, no liability shall be
asserted or enforced against the Lender, all such liability being
expressly wailved and released by Lender.: .
The Mortgagor further agrees to assign and transfer to the Lender
all future leases regarding -all or - any part of the Premiros
hereinbefore described and to execute and deliver, at the request
of the Lender, all such further assurances and assignments in the
Premises as the Lender shall from time to time require. -
Although it is the intention of the parties that the assignment
contained in this Section L shall be a present aassignment, it is
expressly understood and agreed, anything herein contained to the
contrary . notwithstanding, that so long as Mortgagor is not in
default hereunder or under the Note, it shall have the privilege of
collecting and retaining the. rents -accruing under the leases
assigned hereby, until such time as Lender shall elect to collect
such rents pursuant to the terms and provisions of this Security
Instcument, T : :

The Lenfer shall not be obliged to perform or discharge, nor does
it heréry undertake to perform or discharge, any obligation, duty
or liability under any leases, and the Mortgagor shall and does
hereby agres to indemnify and hold the Lender harmless of and from
any and all-iiability, loss or damage which it may or might incur
under said leades or under or by reason of the assignment thereof
and of and from any and all claims and demands whatsoever which may
be asserted againut ‘it by reason of any alleged obligations or
undertakings on it’s part to perform or discharge any of the terns,
covenants or agreemence .contained in said leases. Should the
Lender incur any such liavility, loss or damage under said leases
or under or by reason of the assignment thereof, or in the defense
of any claims or demands, -the amount thereof, including costs,
expenses and reasonable atto:neys’ fees, shall be secured hereby,
and the Mortgagor shall reimburasz. the Lender therefor immediately

upon demand. ;

ion o . The Landef,'in the exercise of the rights and

full power to use and apply the avails, rents, {ssues and profits of the
Premises to the payment of or on account of the frllowing, in such order

as the Lender may determine: .

1.

To the payment of the operating expenses of the Premises, including
cost of management and leasing thereof (which shall include

6

A

powers hereinabove conferred upon it by Parzgzaph 11 hereof, shall have .

34 94 3331 ¢

3

reasonable compensation to the Lender and its agepc. or agents, if

management be delegated to any agent or agents, ‘204 shall also.

include lease commissions and other compensation and sxpenses of
seeking and procuring tenants and . entering into leases),
established claims for damages, if any, and premiums on insurance
hereinabove authorized; Lo T

To the payment of taxes and special assessments now due or which
may hereafter become due on the Premises; .
To the payment of all repairs, decorating, renewals, replacements
alterations, additions, betterment, and . improvements of the
Premises, and of placing said property in such condition as will,
in the judgment of the Lender, make it readily rentable;

To the payment of any indebtedness sacured hereby or any deficiency
which may result from any foreclosure sale.

4

£
-

3
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"utilizing any applicable law or-laws or otherwise, hinder, delay or
impede the exercise of any right, power or remedy herein or otherwise
granted or deleyated to Lander, but will permit the exercise of every
such right, power and remedy as though no such law or laws have been or
will have been made or enacted. To the full extent permitted by law,
Mortgagor hereby agrees that no action for the enforcement of the lien
or any provision hereof shall be subject to any defense which would not
be good and valid in an action at law upon the Note. Mortgagor
acknowledges that the Premises do not constitute agricultural real
estate as defined in 5/15-1201 of the Act or residential real estate as

defined in 5/15/1219 of the Act.

. This Security Instrument shall be construed under

Illinois law. If any provisions hereof are invalid under Illinois law,

such invalidity shall not affect the.validity of the rest of the

Security-instrument and Rider, if any.

1. At all times, regardless of whether any loan proceeds have been

disburasd, this Security Instrument securee as part of the
indebtearess hereby secured the payment of any and all  loan
commissicins,. service charges, liguidated damages, attorneys’ fees,
expenses and advances due to or incurred by Lender, It successors
or assigns in ancordance with the Note, this Security Instrument
and the said Lo2n Commitment; provided, however, that in no event
shall the total .awount of the indebtedness hereby sBecured,
including loan procesds disbursed plus any additional charges,
exceed 500% of the face amount of the Note.
Lender, it’s successol's ur assigns shall prepare the release of
this Security Instrument and the lien thereof by proper instrument
upon presentation of satiefactory evidence that all indebtedness
secured by this Security Instiument has been fully paid, including
the cost of the preparation <f the release. Mortgagor shall be
responsible for the recording ~f said release and all charges
relating thereto.

3. This Security Instrument and all prcvisions hereof, shall extend to
and be binding upon Mortgagor and all persons claiming under or
through Mortgagor, and the word "Mortgavur" when used herein shall
include all such persons and all persons lizble for the payment of
the indebtedness or any part hereof, wheth<r or not such persons
shall have executed the Note or this Security Iastrument. The word
Note" when used in this instrument shall bc construed to mean
"Notes" when more than one note is used.

4. Mortgagor and Lender acknowledge and agree that ip ro event shall
Lender be deemed to be a partner or joint venturer ith Mortgagor
or any beneficiary of Mortgagor, Without 1limitaticn of the
foregoing, Lender shall not be deemed to be such a partner or joint
venturer on account of its becoming a mortgagee in possession or
exercising any rights pursuant teo this Security Instrument or
pursuant to any other instrument or document evidencing or securing
any of the indebtedness secured hereby, or otherwise.

Future Advances. This Security Instrument is given to secure a hon-
revolving credit loan and shall secure not only the existing
indebtedness, but also such future advances, whether such advances are
obligatory or to be made at the option of the Lender, or otherwise, as
are made within twenty years from the date hereof, to the same extent as
if such future advances were made on the date of execution of this
Security Instrument, although there may be no advance made at the time
of execution of this Security Instrument, and although there may be no
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LEGAL DESCRIPTION:
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LOT 17 AND THE NORTH 1/2 OF LOT 18 IN BLOCK 14 IN COCHRAN'S THIRD
ADDITION TO EDGEWATER, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT ZNDREX NUMBER:

14-08-126-025-0000

PROPERTY COMMONLY KNOWN _ASi
5218 NORTH LAKEWOOD, CHICA%O, ILLINOIS 60640

Hail To:

THIS INSTRUMENT WAS PREPARED

BY: cindy Wrona

MID TOWN BANK AND TRUST COMFANY OF CHICAGO
2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614
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