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TI-IIS MORTGAGE 15 DATED JULY 7 1995. ben/een Sunloy A Bimblum and 'l'lna 8. Blmbaum, his wite,
_whose address la 520 S. Gunderson Ave., Oak Parl( iL' 60304 (Momd fo lnlow u "Gnntor ); and FOREST
“PARK NATIONAL BANK, whose addresn It 7348 Wr.: sl MApISDN FDHES'I' PAHK IL 80130 (relerred to

] L]
NlO\'IDl Lender”). aty, s aicdpeeay o Beeal B oda anprlnd Goaa e sapes ot g

GRANT OF MORTGAGE For vnluubh consld-rollon. Guntor mrlws, warranis, and conku fo Lonacr al
.ol Grantor's right, title, and interest in and 10 the following descri i real. property, together with all axisting or
. subsequently erecled of affixed buildings, Improvements and fixtures: @il easements, rights of way, and
appunenances, all water, water rights, watercourses and ditch rights 'ir.ludfng stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and peofits relating to the r¢a) p'openy. including without limitation
all minerals, oil, gas, geothermal and similar mattecs, locatad in Caok Cov:ty, Stale of Hineis (the “Resl

P!oper‘ty") . DUy EPEATT YRTR R pppeny Trae T s 1oy §
LOT 21 IN BLOCK 8 IN ST GUNDEHSON AND SON'S ADDITION TO JAK PARK, BEING A
i SUBDIVISION OF THE EAST 1/2 OF LOT 4 IN THE .SUBDIVISION OF SECT'J' 18, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT T WEST 1/2 OF THE
\ SOU'IHWEST 1/4 OF SAID SECTION). IN COOK COUNTY, ILLINOIS s .

' The Real Property of s sddress ls commonly known as 520 §. ounnznsou AVE., OAK l-AHK. IL soaon

-

erESVYS6

e

. The Real Property tax identification number is 16-18~208-008-0000, :; i mn O A S A S

' Grantor presently assigns to Lender all of Grantor's right, title, and Interést In aqd to all leases of the Prop-eny and
all Rents from the Property. In addition, Gramor grants to Lender a Uniform COmmercial Code secumy Interest in

the Personal Property and Remts. ~ -~ . 0 et SRR TR GerE L oy T

- DEFINITIONS. The following words shall have the loﬂowing meanlnga when .usad in this Mortgage. Terms not

otherwise defined in this Mongage shall have the meanings aftributed to such terms in the Uniform Commercial

; Code. Al references to doliar amounts shall mean amounts in lawlul maney of the United States of America.

-1 Credik Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated July 7,

- 1805, between Lender and Grantor with & credit limit of $15,000.00, logether with all renewals of, extensions

of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreememt. The
... Maturity date of this Morigage is July 15, 2000. The interest rate under.the Credit Agreement is & variable
Interest rate based upon an index. The index currently is 9,000% per annum. The interest rate to be applied

B0)
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1o the outatandmg account balance shall be at a rate 1.000 percentage points above the index, subject
however to the following minimum and maximum rates. Under no circumstances shall the interest sate be less
than 5.000% per annum or more than the lesser of 19.000% per annum or the maximum rate allowad by

applicable law.
Existing indebisdness. The words "Existing Indebtedness™ mean the indebtadness described below in the

o Existing Indabtednm saction of this Mortgage.
" Grantor, The word "Grantor means Stanley A. Birnbsum and Tina S. Bimbeum. The Grantor is the

mortgagor under this Mortgage.

Guarantor. The word "Guarantor* means and includes without limitation each and aff of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

. . Improvemeray.. The word “Improvements” means and includes without limitation all existing and future
~ improvements, forures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anw! Z*.2r construction on the Real Property.

Indebtedness. The wi "Indebtedness” means all principal and interest payable under the Credit Agreement

" and any amounts expenuer nr advanced by Lender to discharge obligations of Grantor or expenses incurred
- by Lender to enforce obliga'!siis of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specnically, without limitation, this Morigage secures a revolving line of oredit

snd shall secure not only the arount which Lender has presently advanced to Grantor under the Credi
Agreement, but aiso any fulure (mounis which Lender may advance to Gramor under the Credit
Agreement within twenty (20) years frcm the date of this Morigage to the same extent as if such future
advance were made as of the date of thy execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Graifor 2o long as Granlor complies with ail the terms of the

~ Credit Agreement and Reieted Documents. Such advances may be made, repaid, snd remade from time
" {o time, subject o the limiation that the total cutts iting balance owing at any one time, not including

finance charges on such balance at a fixed or variabie ¢7te or sum as provided in the Credit Agreement,
any amporary overages, other charges, and any amot’a” sxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided ir ine Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance outdanding under the Credit Agreement from
time to time from 2ero up to the Credit Limit as provided above anz %y intermediate belance. At no time

~ shal) the principal amount of indebiedness secured by the Morigunv -nnt including sums advanced to
" protect the security of the Morigage, exceed the Credit Limit of $15,000 72.

Lender. The word "Lender® means FOREST PARK NATIONAL BANK, its vuccessors and assigne. The
Lender is the mortgagee under this Morigage.

Mortgage. The word " mgaoe means this Mortgage between Grantor and Lender, 2nd includes without
limitation all assignments sacurity interest provisions reiating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, ad other antcles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or aifixed to the Real
Property; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word “Property" means coilectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property interests and rights described above in the

. "Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mea:: and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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* " other benefits derived from the Property. 7 Ui I Rt LT

i v

 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
| PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
“ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
) AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
' SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS: -

" PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender al
1 amounts securad by this Mortgage as they become due, and shall sirictly perform ail of Grantor's obligations
!Mﬂli'MOﬂ’:dﬂ‘L o ' . B A A L EE e, M T e e
v POSSESSION ANC MAINTENANCE OF THE PROPERTY. Qrantor agrees that Granor's possession and use of
. the Propenty shall b 9averned by the following DrOVIBIONS: ... o o mmp e g vt o
o POBSSSSION ‘i, Until in defauit, Grantor remain in possession and control of and operate and
..., manage the Propeny a0 coliect the Kents from the Propenty. .. . .. . .. .
bt to Maintain. Grarior chall mainiain the Property i janantable condition and promptly perlorm 2l repairs,
replacements, and maintenznce necessary 1o presarve its vaiue. , .., ... ... oL

., Hazardous Subatances. The iorms “hazardous waste,” 'hazard?\us substance.” "disposal,” "releagse,” and
* "threatened release,” as used o this Morigage, shall have tha same meanings as set forlh (n the
Comprehensive Environmental Rasponse, Compensation, and Liabl.‘lae Act of 1980, as amendad, 42 US.C.

.. Section 9601, et seq. ("CERCLA"), t@ Superiund Amendmenis and Heauthorization Act of 1986, Pub, L. No,
Y 39-499 ("SARA"), the Hazardous Malerizis Transportation Act, 48 U.S.5C. Section 1801, et seq., Lho Regource
. - Consefvation and Recovery Act, 49 U.a.0. Section 1, o seq., or other applicable stale or Federal laws,

. rules, or reguiations adopted pursuant 10 (ny o' the foregoing. The terms "hazardous waste® and "hazarcous
... gubstance” shall also include, without limitay.~, ?nroleum and patroleum brprodum or any fraction thereof
and asbestos. Grantor represents and warraris in-Langer that. (a) During the period of Grantor's ownership

. of the Property, there has been no use, genergior, manufacture, storage, treatment d.u'?oeal release or
* threatened release of any hazardous waste or sub2*ance by any person on, under, about or from the Properrr:
)} Grantor has no knowledge of, or reason 10 belie @ af there has been, except as previously disclosed (o

. gbnd acknowledged by Lender in writing, () any use, gesieration, manufacture, storage, irealment, disposal,
~ rolease, or thraatened release of any hazardous wasle G« sudstance on, under, about or from the Propem‘ by
o ... any priof owners or occupants of the Propery or () any octanl or thrﬁatenad fitigation or clalms of any kind
© " by any person relating to such matters; and (c) Except u8 rreviously disclosed to and acknowlagged by
" Lender in writing, (i) neither Grantor nor any tenant, contracior, ap<! of otner authorized user of the Property
" shall use, generate, manufaclure, store, treat, dispose af, or release any hazardous waste or substance on
" under, about ar from the Property and (i} any such activity svia" he conducted in compliance with all
applicable federal, state, and local jaws, regulations and ordinances, wwluding without limitation those laws,
- requlations, and ordinances described above. Granor authorizes Lercar und its agents to enter upon the
"~ Property to make such inspections and tests, at Grantor's expense, at _order deem Q&.p(opriate to
determine compliance of the Property with this section of the Mon . Amyin lons or & made by
~Lender shall be for Lender's purposes only and shall nol_be construed to crea.e anv res onsibility or liability
. on the pait of Lender to Grantor or to any other person. The_reprasamaﬂmg Awanties contained herein
... .are based on Grantor's due diligence in iuvesllgaﬂnn the Property for. hazardau, -vaste and hazardous .
.. substances. Grantor hergby (a) releases and walves any future claims against Leacr lor indemnity or .
contribution in the event Grantor becomes liable for cleanup or other costs under any euch laws, and () 7
agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, lianiiities, damages
Fenamas. and expenses which Lender may directly of indirectly sustain or sufler resulting om a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, siorage, disposal,
relgase or threatened release occurring prior (o Granior's ownership.of interest in the Property, whether or not
“the sama was or should have been known to Grantor, The provisions of this section of the Mongage
" Including the obli%atlon to indemnily, shall survive the payment of the Indelitedness and the satisfaction and
. reconveyance of the flen of this Morigage and shall not be aftectad by Lender's acquisition of any interest in
. " the Propenty, whether by foreclosure of otherwlse. . .. ... ... ..o L oo o
' Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
= iripping of or waste on or to the Property or any postion of the Property. Without limiting the generality of the
» i foregolng, Gramtor will not remove, or grant 10 any Other pmxo he right 10 remove, any timber, minerals
- {including oit and gas), soil, gravel or rock products without the prior written consent of Lend’err. oo

" .. Removal of Improvements. Grantor shall nol demolish o remove any Improvements from the Rea! Property

... without the prior written consent of Lender. As a condition to the removal of any (mprovements, Lender ma

. .requite Grantor 1o make arrangements satislactory 10 Lender 10 replace such Improvements wit

. |mp{0vements 01 at 'Bast mual Value. RLEA LA 1|"I".‘",',".H'1.-_ TOTTOL D ety ey,

.. Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

... .reasonable times to aftend to Lender’s igteo,rests and o ins the y‘;mproon‘ purposes 3!“ r!\mor's

'« compliance with the terms and conditions of this Mortgage. ... v 1 o L

xComPllauee with Governmental Requirements. Grantor shall promptly comply with ail faws, ordinances, and
regulations, now or hereafter in effect, of all governmentat autho?l'uespa‘yplicabhlay to the use or occupancy of the

T I ST L jt

i
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Pr . Grantor may comest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate a I8, 80 long as Grantor has notified Lender in writing prior to
dOlrl’}? 80 and 80 Iong as, in Lender's sole opinion, Lender's interests in the Pr are not jeoparcized.
Lender may require Grantor to post adequate securhy or a suraty bond, reasonably safisfactory to Lender, to
protect Lendar's interest. . ,

Duty to Protect. Grantor agrees neither to abancon nor leave unattended the Property. Grantor shall co all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect anc preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Feal

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

interest with a-«err. greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest.in o to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea) Property inierazt, 1t any Grantor is a corporation, partnership or limited liability company, transfer aiso

Includes any changa-irt z»nership of more than twenty~five percent (25%) of the voting stock, partnership Interests

or limited Nabiity compar.y irisrests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise 18 Jrohibited by federal law or by Minois law.

L‘é’%ﬁ ggND LIENS. The foiiuwing orovisions relating to the taxes and fiens on the Property are a part of this
P | hen dv2-fand in ai nts pri i | , i
e o ore e Lot 0 ooy Srsice oharoBs Joned Soane of On BCcoum of 1he Eropery.
and shall pay when due all claims icr work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Pro; -135 free of all lians having priority over or equal 0 the interest of
Lender under this Mortgage, except for the iicn of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except 25 Giherwise provided in the following paragraph.

Right To Cantest. Grantor may withhold paymer: o) any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property i8 not M&rdized. it alien

arises of is filed as a result of nonpayment, Grantor stiall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has 1irdc2 of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or 2 rufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge e ilen plus an¥ costs and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or g4le under the lien. in any contest, Grantor shall
defend Htself and Lender and shall satisty any adverse jucg.iient before enforcement against the Property.
groacnetgrdl shsail name Lender as an addfional obligee under ey surety bond furnished in the contest
ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender sa.irfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmma! olacial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days betore any work is commenced,
any services are furnished, or any materials are supﬁlted to the Property, if any meciianlc’s lien, materialmen’s
lien, or other lien couks be asserfed on account of the work, services, or materials. G entor will upon request
of Land?r furnish to Lender advance assurances satisfactory to Lender that Grantor ¢zn.and will pay the cost
of such improvements,

mggaeglgw DAMAGE INSURANCE. The following provisions relating to insuring the Propetv are a ran of this
Maintensnce of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraﬂ? endorsements on a replacement basis for the full insurable value covering all
Im"grovmnem on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accePtable to Lender. Grantor shall defiver to Lender cetificates of
coverage from each insurer containing a stipuiation that coverage will not be canceiled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Hability for failure to give such notice. Each insurance policy also shall inciude an endorsamemspmvidlng that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantcr of any
ather person. Should the Real Pr at any time become located in an area designated by the Director of
the Federal Emerglegg Management Agency as a sgecual flood hazard area, or agrees to obtain and
maintain Federal Insurance, 10 the extent such insurance is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall ongxl notify Lender of any loss or damage to the Pr . Lender
may make proof of ioss if Grantor fajlsp{o o %o within fifteen (15) days of the Casuafty. g

Lender's security is impaired, Lender may, at its election, apply the gnoceedo to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the festoration and repair of the Property.
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b Lender elecrs to apply the procaeds to rauorarlon and rapﬂr Gram shal repair or rmra« the damaged or
»d I Improvements in a2 mannes actory tc Lander. Lender ahall, upon eatisfact 0ot of such
P S R A Ol

3 n
n“ o rgnmgctothe repair or restoration of the openy lbeyr?sed first 1o

IR rocaipl and which Lender has not com
pay any amount owr to Lender under this Mongarlgelhen to prepay accrued interest the remainder, it
i @0y, shall be applied 10 the principal balance of rr%: { Lender holds ‘any procoeda after
payment in full of the Indebledness, such praceeds shall ba paid to Grantor, ; - ... . .. .-«

. o Unexpred Insurance st Sale. Any unexpired Insurance shall inurg 1o the bénsﬂt o. to. lhe
o rchaser of the Properly covered yl?y thff Mortgage at an;rlrunleeqs m or omer na!e heid under the

gruovisiom of this Mortgage, of ai any foreciosure sale of such
e Complisnoe with Existing Indebiedneas. Durinp the porrod in which an Exiollng lndebrodneu describad

IR LN

below is in effect, compiiance with the insurance ned In the instrument evidencing such
.. Existing indetyadnaesa shall constitute compliance wil h e inwrana dﬁl ¢ under thie Morigage, ro the
.+ axlent companre wilh the terms of this Mortgage wou oonstitulrr a Jmcar ol 1nsurance raquir It
< any proceeds lrom the Insurance become payable on pe for dvislon of
Proceg e.ahsa“ Paply onry io that ponion of the procoedn payabla to the ho er of the Existlng
ndlebtedn

EXPENDITURES BY LLEN <SR, I Grantor falls 10 comply with any provlsion of this M w?age lnciudln
. obligation 1o maintain Exisiing !ndebraunts good standing uired below. or ] a on of R“fc n%
commenced that would maleriz’iy alfect enders intaresrs int °f°"y antora be may, ut
3hof" not be required to, take any sclion that Lender d eems appropriate. Any amounu al Lender expends In 8o
ng wifl bear interest al tha ia@ chay ad under the Cred Agreemem from the dare incurred Of paig by Lender
date of repaymant by Grantol, AY such ex aes,alLe rsopuon wll be ayable ondemand (b
added 0 :he bal.mce of the crer'it line and be apponion le with any ingtalimen
fayments to become due dunn%guher (i’ e term of any ap licable insuran?e poh%or {i) the rema ning term of
Cradit Agreement, of treated as a balloon” payment wh payabl at the Credit
Aqreement 8 matumy This Mortgage also v il secure payment of thege amounts. The right ‘provided for in this
Pﬂraogr ba in addition 10 any other rig:t'e or any remaedias to which Lender may be antiled on account of
rault Any such action b¥. Lender shall oo construed as curino the delauit 60 aa ro bar Lender rrom any

remedy that it olherwise would have h ey e 1 B e
 WARRANTY; DEFENSE OF TITLE. The mliowrng prm rsioz ra relating ro ownershlp of the Property are 8 pm of this

; Morigage. - :
M Tﬂlt. Grantor warranis th (a) QGranor holds goou ,nd marlre!able titie of record to the Fropeny in fee

‘ %e and clear alﬂiena and encumbrances oths” ".an those set forth in the Real Prupernty description
,-"or ln tﬁe xisung Indebledness aection below or in an&ﬁrw e ‘urgnco icy; title report, or fin ar itle opinion
< lgsued in favor of, and accepted by, Lender in conne L) Monoaga, and ' (o) Granior has the tult
- right, power, and authority to execufe and deliver this Mortgags o Lend or.

~ Detense of Tile, Subiect ta the exception in the paraaﬂraph above, G antor warrams and wil forever dere
the titie 10 the Property againsi the lawlul claims of 8. 0 1he event any action or proceed |g
' commenced that questions Grantor’s litle of lhe Imeras! of Le un(e? this Mort an{or shall defend
the action at Grantor's expense. Grantor may be the nomina In #.cr pr ing, bt Lender sitall bes,
- . entitled to panicipate in the proceeding and (0 be representsd in:the pr 4mng by counsat of Lender's ow
choice, Grantor will deliver, or cause 10 be delivered, to Lender suc inumnemo as Lender rnay req
from time 1o time to permit such participation. . . ..., .

Compliance With Laws. Grantor warrants that the Propomr and Grantor a use o( the Pro rt com ies wrl
| ex‘r,'stmg applicable laws, ordinances, and regulations of governmental authorities. pe y Di

EXlanG INDEBTEDNESS. The following provrslons concemlng exiaung indebter‘ncss (the 'Exlstmg
lndebtedness ) are a part of this Morigage. Y

- Existing Lien. The lien of lhis Monq secuﬂng the Indebtedness mgy be secon ndary and imerior o the ueri
~. ' securing payment of an existing obrgatlon with an account number of 2800011111875 10 Hinsdaie Federal

- - Bank for Savings described as;  Morigage loan dated Seplember. 24, 1992, and Recorded on Saprembe :
. 1982 as Document Number 92726249, The existing ubllgation has & current principal balance ol
p roixrmateiy $417t795 96188%d is lgl the origlnai wa'a?:nﬂltor ussa 50033 Th& ﬁaﬂm ha}a the

awn men errns mont venan rees
gopay of, the Exrsﬂng lndeb!egnesa and to prevent amgr aurt ot such mdeg?ednm arry

B de!aul! nder the mstrumems evrdencmg such lndebtedneu, or anv dal'aun undar any securny documems for
such indebtedness.

No Modification. Grantor shall not enter imo any agrsemem wnh the holder of an mongage, dead ol' trust, or

.. othar secwsily agreemant which has priority over this M by which that as\reement 18 madified, amended,

' .. extanded, or renewed without the prior writlan consent & er rantor shall neithes request nor accap!

" any fulure advances under any such securily agresment without the prior wriften consent of Lendsr.
CONDEMNATION The following pravisions refating to condemnation of the Propenty are a part of this Mortgage
ication of Net Proceeds. 11 all or any pan of the Property i8 condamnad by eminent domain groceedings

oceedlng of purchase in lieu of amna n. iis glaction require that all or an
oo O B Ry Ll by Sl o et o e osrton 1
expenses, and atlorneygF fees incurred by Lender In connect!on with the cong:mnation coms,
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Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
gramor shalt gompﬂy take such steps as may be necessary 10 defend the action and obtain the award.

rantor may be the nominal in such proceeding, but Lender shall be entitied to participate in the
proceading and to be representad in the proceeding by counsel of its gwn choice, and Grantor will deliver or
cause to be delivered to Lender such ingiruments as may be requested by it from time to time to peymit such

- participation,

| IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

95346399

relating to governmental taxes, fees and charges are a part of this Mortgage:

Curent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whalever oiher aclion is requested by Lender 10 perfect and cortinue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for ait taxes, as described below, together
with all expenses incurred In recording, perlecting or continuing this Mqrtga?e. including without fimitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fnllowin'; shall constitute 1axes to which this section appiies: (a) a specific tax upon this type of
Mortgaae or-upon all or any part of the Indebtedness secured by this Mongaeg?: Eﬁc a specific tax on Grantor
which Grantor # authorized or required to deduct from payments on the IndebDtedness secured by this ttpe of
Mortgage; (¢} 8-iax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and' 1.).a spacific tax on all or any pordion of the Indebledness or on payments of principal and
interest made by C.arior.
Subsequent Taxes, 1\ ~ny tax to which this section leg i8 snacted subsequent to the date of this
Mortgage, this event shal i?ave the same elect as an sié’ﬁ't of Defaukt (as defined beiowkénd Lender may
exercise any or all of fts avaiilable remedies for an Event of Defauit as provided below uniess Grantor either
{a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above In the Taxes and
mlef:ﬂgecuon and deposits with Lendar cash or a sufficient corporate surety or other sacurity satistactory
SECURITY AGREEMENT; FINANCING (,TATEMENTS. The following provisions retating to this Morgage as a
securily agreement are a part of this Mortgzps.
Secur ement. This instrument siiar’ constitute a secutity agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, und Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended frur time to time.
Securlty Interest. Upon request by Lender, Grintor shall execute financing statements and take whatever
other action is requested by Lender to perfect and-continue Lender's security imerest in the Rents and
Personal Property. in addition to recording this Modcdge in the real propenty records, Lender may, at any
time and withoul further authorization from Granior, file evacuted countarparts, copies or reproductions of this
Mon? a8 a financing statement. Granor shall reimburse _ender for all expenses incurred in perfecting or
continuing this security interest. Upon detault, Grantor shali zéremble the Personal Prope%ln a manner and
at a place reasonably convenient to Grantor and Lender and m2ke it avallable to Lender within three (3) days
after receipt of written demand fromn Lender.
Addreases. The mailing addresses of Grantor (debtor) and Lenoar Izacured party), from which information
concerning the securily interest granted by this Mortgage may be obizined (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

:' FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ieiating 10 further assurances and

attorney-in-fact are a part of this Montgage.

Further Assurances. At any time, and from time 1o time, upon request of Lenaer, Grantor will make, execute
and daliver, or will cause to be made, executed or delivered, to Lender or tg Leider s designee, and when
requested by Lender, causa to be filed, recorded, refiled, or rerecorded, as the case .n"y. be, ai such times
and In suchoffices and places as Lender may deem appropriate, any and all such mor.p=oes, deeds of ust,
pocurity deeds, security ?reemems. financing statements, continuation statements, hirsuments of further
assuranca, certificates, and other documents as may, in the sole opinion of Lender, be necansery or desirable
in order to elfectuate, complete, petfect, continue, of preserve (a) the obligations of Grantos & the Credit
, this Mortgage, and the Related Documents, and (b) the liens and security interasts created by this
origage on the Pn » whether now owned o hereafter acquired by Grantor. Linless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

A n=Fact. If Grantor fails 10 do any of the thln?grreferred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor heveby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delrverlnF.
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, (o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. II Grantor pays all the Indebtedness when due, terminates the cradit line account, and

otherwise s all the obligations | upon Grantor under this Morigage, Lender shail execute and
deliver to Grantor a suitable satisfaction of this Mo;tsqqge and sultable of termination of any financ
statement on file evidencing Lender’s security interes! in the Renis and the Personal Propety. Grantor will pay,

ited by applicable law, any reasonable terminalion fee as determined by Lender from time o time. If,

Pelhoe o ook Lo s 13 ot nal S 45 s Voo

ness are,
mkmmcy of to any similar under anJ focerai or state bank law of law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
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, ' o l otcompmoofan Ielm o b Lond Ithan
o Londa propery um?mf’ ',Z"mﬁa,'{'#a nna%u md by the purpose ol

eniorcemmcm'ng Morios y:ﬂel?’eaw gepgg'mat as e case

ndmg mwnce&gﬂm of this Mon note or o!her instrument or @
encfn the roperty will contlnue to ure amount repaid or recovered to
i that amoum never had boen originally received by Lender, andsramor shall be bou
] oment decree, order, setilement or compromisa relating to the ndehtedness or 10 this Mortgage.

DEFAUL‘I‘ Each of lhe foﬂowlng. at the option of Lender, shall cons!nuie an event of default l“Evem of Default”)
er this M(ﬁx“a or commns traud makes %malfr gl misrepr 61 time In connection
Fartie Comri e o e e
the crgﬁ ne account c? Gramor 8 action ? vefoery ffacts the ateral for the c.f& Ine account or
: righte in the collateral. This can lnc!ude. for example, fallu maintain required insurance, waste or
' destr ve use of the dwelling, fallure to pay taxes, death of ali persons liable on th ceount, transfer of title or
sale of the dwelliry, creation of @ lien on the dwelling without Lender 8 permleslon. toreclosure by the hoider of
another lien, or tno. .88 of funds or the ling for pr ib od purposes.
RIGHTS AND REMZD!ZS ON DEFAULT. Upon the occurrence of any Event of Dalault and at any time thereafer,
- Lender, at e option, ™y exercise any one of more of lhe louowinn figml and remediee. in ion lo any other
rights or remedies provider. by law: :
Accelerale Indeblednoss.  Lender shall have the r#ghl at lts optlon wlthout notlce to Grantar 1o declere the
emirf eldnc;emodneee immadizisly due and payable mcludlng any prepaymem penalty which rantor would be
, . required 10 pay
.-UCC Remedies. With r T .u Lf' r ol the Per Proneny. Lander ‘shall have all lhe rlghte and
remadies of a secured party unasr ha Uniform Commarcial C

Collect Rents. Lender shall have the oy, withoul notice 1o Gtamor. (¢} take possession of the Pmpengb and

" collect the Rents, inciuding amounts past due and unpald, and the net proceeds, over and
Lender’s costs, against the Indebtedness 1 Iunhefance of tlits ri m Lender may require any tenani or olhgr

. user of the Pro 10 make paymens (! ra t or uge ees diractly to Lender. the Rents are coliected
.- Lender, then anor rrevocablr deelgnate* .endar @8 Grantar's. aflorney~in-fact endoree netrumente
recelved in payment thereol in the name of «:rantor and to negotiate the same e col ect the pr ?c
Yments by tenants or other users to Lender in respunse {0 en ra Femand g hall satlerr '03 obligations for
h the paymenis are made, whether or not atw proper xlg Lander may
exercise its rights under this eubparagraph either in person, agem or through a receiver. -
Morigagee in Possession. Lender ehall have the right o k8 ginced a6 mortgagee in possession of 1o have a
- receiver appointed to take possession of al “{parton"e roperty, with the power lo protect and preserve
O Ll g X e T
praeea!on' or recelver may serve without bond I? r*‘mlged law Londere right to the
ntment o! & recelver shall exist whether or not the a, fom value oi the Property exceeds the
:ecg?tedness by a subslantlal amount Employment by Lender ah nﬁ dlequalify a pereon from eerving asa
. ver
e il#adlc!al Foreclosure. Lender may obtain a judk:lal decree forecloeing G‘arnr ) lmarest in ell or any pan of

Property.

. Deficlency Judgment. If permitied by applicable lew. obtain & judoment for any deficlency
remainiggyin the In ebtednegg due to Lgndgmer appllcai on ol e!l a?nounte received fom the exerclea of the-,_ '

rights provided in this section, _ .
Cther Remedies. Lender shall have all other righte and remediee provided in this Mangege or the Credit .
Agreement or avallable at law or in equity. : -

Sale of the Pro o the extent permitied by a) linable iew Gran hereb walves any.end all right to, :
. have the prooeﬂpemrahaied In exergl%rlng its n&’m"ﬁm emedids, Len t ender ghall be free 10 seil al ?or ang pan ,
of the Property ¢ er of separately, in one sale or by separate sales Lender shall be entitled to bid at any -

public sate on all or any postion of the Propenty.

(15 4 3631 A 4N N

.. Nofice of Sele. Lender shall give Gmmﬁ'r reasongble notice of the time and o an pubuc sale of the

" Personal Pr or of the time after which any privaie sale of other int of the Personal
. Property is t%pgrewmade ﬁeasoneb ] nwce shal ng'ean notice given at Ieaet ten (10) davs berore the time of

the sale or disposition.
Waiver; Election of Remedles A waiver by an pany of a breach of a provision oi thle Mongage shall not
constilule a waiver of or prejudice the 's rights otherwise to demand strict compliance with that provision
or aOnJ other prowsaon Election by en er {0 pursue any remady shall not exclude pursuit of any other
o and an election to make expenditures or take action to «peﬂorm an obfigation of Grantor under this
= Mon a @ after faliure of Grantor 10 per!orm ehan no: aﬂect Lend igm 10 declare a defauu and exerciee ite

o remedies under this Mortgage. EREF

: Ateome s’ Fees; E neeo. it Lender lnetltu an euit or actlon 10 enforce any of the tefms of this
Maiga Y Lender shall be entitied to recover eur?:% w?n as the court may adjudge re%eonable as enorneﬂ;'e
~ fees a1 irial and on any appeal. Whether or not any coun eotion I invpived, ali roasonable expenses incurred
by Lender that in Lender's opinion are nec time lor the prolection of its interest or the
enforcement of its rights shall become a par of the ndebl ness payable on demand and shall bear Intarest
from the date of expenditure until repaid at the rate provided for In tha Credit Agresment. Expenses covered
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by this paragraph Include, without limitation, however subject to any limits under apPlicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys' fees for
bankruptcr proceedings {Including efions 10 modify or vacate any automalic stay or injunction), als and
any anticlpated post-judgment collection services, the cost of searching records, obtajnmq tile reports
(Including foreclosure repons& surveyors' reporns, and alsal fees, and title insurance, to the extent
f;evzmm by applicable law. Grantor also will pay any court costs, in addition to all other eums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale 1o Grantor, shall be in writing, mag be be sent by telefacsimilie, and shall
be effective when actually deliverad, or when deposited with a nationally recognized overnight courisr, of, if
malled, ehall be deamed effective when deposited in the United States mail first class, registered mail, posiage
Pfepaid. directad to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specwm‘% that purpose of
the notice is 1o ch,ansﬁ the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over %'s Mortgage shall be sent to Lender's address, as shown_neas the begmmmidoi this Mortgage.
For notice purpos2e, Grantor agrees to keep Lender informed at ali times of Grantor's current acidress.

MISCELLANEQUS PR.OVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. Tiie wiorigage, together with any Related Documents, constitutes the entire understanding and
o Soal o s UloE Ghean 1y weling AN S10ned by 15é PaIty Of paries SOUGH 10 b6 Charged o

oL ven in writing an e c or
bound Dy the alteration ¢r mendmgnt. 0 g y ¢

Applicable Law. This Mciigapa has been delivered to Lender and accepted by Lender in the State of
iinols. This Morigage shall s cverned by and construed in accordance with the isws of the Siate of

tliinois.

Caption Headings. Caption headings In this Morigage are {or convenience purposes only angd are not 10 be
usgd}l?o interpretgor defin% the provisiong of this Mo%ggge. pu )

Merger. There shall be no merger of the iate:est or estate created by this Mortgage with any other interest or
gglna agn Itn oﬂee n%rgrpany at any time heid by «i ior the benefit of Lender in any capacity, wihout the written

Multiple Partiss. All obligations of Grantor under this Mortgage shail be joint and several, and all references
to Grantor shall mean each and every Grantor. 'hi3 means that each of the persons signing below is
responsible for alt obligations in this Mortgage.

Seversbliity. If a court of competent jurisdiction finug 3w provision of this Mortgage 10 be invalid or
unenforceable as to any person of circumstance, such «rding shall not render that provision invaiid or
unenforceable as to any other persons or circumstances. M /casible, any such oMending provision shall be
deemed to be modified to be within the limits of enforceability or vaidity; howaver, i the oltending provigion
cannot be 80 modified, it shall be stricken and all other provisionu: of this Mortgage in all other respecis shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgzge on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paries their successors and au?ns. #
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grastor
may deal with Granior's successors with reference to this Morigage and tne Indebtedness by way ol
lfomearé%t:eess or extension without releasing Grantor from the obligations of this Meigage or liabllity under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exen;gnon. Grantor hereby releases and waives all and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mitage.

Walvers and Consents. Lendsr shali not be deamed to have waived any rights under this Mortgage (or under
.the Fzglated Documents) unless such walver is in writing and signed b er. No del

part of Lendder in exerc n?‘anz'g‘l-fam ghail ate as a waiver of such right or any other r

any party of a pravision of this age shall not constitute a waiver of or ﬁreiudice the party

to demand strict compllance with provision or any other provision. No prior waiver by

-&ouraa of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's

rantor's obligations as to any future transactions. VWhenever consent by Lender is required |
the granting of such consent by Lender in any instance shall not constitute continuing consem 10
instances where such consent I8 required.

95146343

FINANCIAL STATEMENTS. YOU AGREE THAT YOU WILL PROVIDE A CURRENT FINANCIAL STATEMENT
UPON REQUEST OF THE LENDER. IF REQUESTED, YOU WILL PRQVIDE COPIES OF TAX RETURNS AND
THER REPORTS WITH RESPECT TO BORROWER'S FINANCIAL CONDITION. YOU ALSO AGREE WE MAY
BTAIN CREDIT REPORTS YOU AT ANY TIME, AT OUR SOLE OPTION FOR ANY REASON, INCLUDIN
0 D HERE HAS BEEN AN ADVERSE gHe{v’lgE

T NOT LIMITED TO WHETHER T
SNDITION. YOU AUTHORIZE US TO RELEASE INFORMATION TO OTHER H T BUREAUS

HERCH#?TS. AND OTHER FINANCIAL INSTITUTIONS) ABOUT THE STATUS AND HISTORY OF YOUR LOAN
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EACH GRANTOR ACKNOWLEDQGES HAVING READ ALL Tl’! PROVIBIONS OF THIS MORTGAGE, AND EACH
:GRANTOR AGREES TO ITS TERMS.

.

INDIVIDUAL ACKNOWLEDGMENT

F1ingys oy v“OFF!CIAL SEAL"
STATE OF 2 ,, { MARTA M. GUZMAN

Cook F)es FTARY U1 IC. STATE OF ILLINOIS
‘ 00 ‘ ) A
COUNTY OF A ) N - LLAMISSION FXPRES 51597 ¢ -
On this day before me, the undersigned Nota-vPublic, personally appeared Staniey A. Birnbaum and Tina 8. Eg
Birnbaum, his wife, to me known 10 be the ndtaduais described in and who executed the Mortgage, and o
acknowledged that they signed the Mortgage as their fraa and voluntary act and deed, for the uses and purposes (Y
therein menti £y
Given u é

ﬁ ’ .\Wamn 7th eyl July , 1995 |
By - Resicing ot _Forest Park, lilinois
NowyPuJ;!nandfoof 11linois 4

My commission expires May 15, 19497

LASEH PRO Reg. U.S. Pat. & T.M. Off,, Ver 3 20 (c) 1995 CFI ProServicea. lnc All riypits reserved.
{IL-GO3 BIRNBAUM.LN 1.2.0VL}
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