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MAILED OR DELIVERED TO THE AWIVE,

ADDRESA.

|Space Abave Thia Line for Recording Dalal

MORTGAGE

THIS MORTGASE ¢ Security Instrament™ Is given on JUNE 1
I" ’ The { )
1eanc 130D SAVWEBLEL 4D MARIA SAN MIGUEL, HUSBAND AND WIFE

95447464

("Borrawer™) This Security Instruimont is giveito HOMT SAVINGS oF AMERICA, FSH, which is orgnnized nnd oxisling
winter the laws ol the United Statea of Awericn, and whoto iddress is 4900 Rivergendo Road, lewinduls, Coliforain
17061404 {(*Lendar”). Borrowar wwar Longur o= principni som of

ONE HUNDRED ELGHT THOUBAND ET&MT KUWLRED AND N/ 100

Dol (1N, S 108,840, 00 3T drebt i evidenced by Botrower's note
dtest e sive date ox this Security Tateassent (CNowe™), waken movides for montidy prymenis, with the iul debw, if not
patd varlier, due and pasibie on WYy eoc Thix Seeudity Invmment
sevotes 1o Lender: () the repay ntent af the deit evidenced by e ANone, with loterest, nmd lt" rencewnis, extensions und
morthieations af the Mot (99 the payment of wl) other sums, with isieran, advieced under pargraph 7 o potedt the
sevuiriy 91 this Security Tstewmeent; o (o) the pertormanee of Borrowa s cosainnts amd agrecmenin uinder this Security
Tsteianent wnk the Note. For this purpose, Bortawer does hereby manigags griet und convey (o Lender the tollowing
deseribed propeny located in - COUK County, lhinaiw:

fhit. SOUTH 4U FEET OF LOT 14 [N BLOCK 14 IN F. H. BARTLETT'S CITY OF CHICAGD SUBRIVIELION
OF FARD UF LOTS 2 AND 3 UF ASKESHOURS SULDIVIGION OF HECTION <, TOWNSHI® 36 NOITH,
RANGE 13 EABT OF THH THIRD PRINGIPAL MERIDIAN (ENCEPT THAT Phﬁf 7 THE EABT 129 PRET OF
FHE WEST HALF UOF THE SOUTHWEST QUARTER OF SECYIUN 34 AB LIES SALD LJT. 3 AND EXCEPT
RAJLROAD) IN Q0K CQUNTY, ILLINULS,

P f e, uf 152854 7

COMMUNLY KNOWN AS 840% SOUTH KEDVALE AVENUE, CHICAGO, IL. 60682
FING 19 34 449 Q)9
which has the addroas of ba09 BOUTH KEMM]E lIVFNUE CHH:MI?‘I.‘.II' \
(5] ¥

0082 " .
Hiinoh oo (“*Propeny Addroas™); 3 (w 5‘ 0
A

TOGETHER WITH all the improvements now or hereuller erected on the property, and all ausomonts, appunenaiges,
and fixturen now or horoaftor a punt of the property. All replacoments and additions shall alw bo covered by this Security
Instrument. AN of the foreguing is ceforred 1o in thin Securlty Instrument us the ''Property, "

BORROWER COVENANTS that Barrowor is lawully selsed of the eatate hereby conveyed and bux the rlyht o monigege,
gtant aixl vonvey the Praperty and tha! the Praperty is unencumbered, oxcept for encumbrances of record. Borrower warranty
amd will dofend generully the title o the Property against all claima and demands, sabject to any encumbrances of recond,
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S, Hasard or Property Insurance. Rorrower shall keep the improvements now oxisting or hereaftar erscted on
the Property insured against losa by fire, hazards included within the torm *‘uxtonded covurage’’ and any other hazards,
including floods or flooding, for which Lendar requires insurance. Thia insurance ahall be maintained in the amounts and
for tho periods that Lender requires. The Insurcnce carrior providing the lnsurance shall be chosen by Borrower subject to
Lender’s approval which ahall not be unseasonably withheld, 1f Borrower fails to maintain coverage described above, Lender
may, st Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with pargraph 7.

Al insurance policies and renewals ahall be acceptable to Londer and shall Include a standard mortgage clause, Londer
shal have the righ’ to hold the policies and renewals. If Lender requires, Borrower shali promgxly give to Lander all recelpts
of paid premiutza «J renewsl natices. In the event of luas, Borrower shall give prompt notice to the insurance carrier and
Lendos. Lander me; imake proof of loss if not made promptly by Borrower.

Unleas Leade. 874 Borrower otherwise ageee in writing, (nsurance proceeds shail be appliod to restoration or repair
of the Property damagr., ). the restoration or repair Is econpmically feasible and Londer's security is not lossened. If the
restoration or repair is not cvooomically feasible or Lender's security would be lossened, the insurance procoeds shall be
spplied to the suma secured by inl» Sacurity Instrument, whother or not then duc, with any excess paid to Borrower, If Borrower
abandons the Property, or does /2 anawer within 30 days o notice from Londor that the insurance carrier lias offered to
wttle a clalm, then Lender may collect i insurance proceeds. Lender may use the procesds 1o repair ur restore the Propanty
?r to pay sums accured by this Securlty-iprumant, whether or not then due. The 30-day period will begin when the notlce

5 given.

Unless Lender and Borrower otharwise aereo in writing, any application of proceeds to principsl shall nov extend
2t postpone ths due date of ths monthly paymen:s rafatred to in pacagraphs | and 2 or change the amouni of the payments,
If under paragraph 21 the Property Is avquired by Lanser, Burrower's right to any insurance policios and procoeds roaulting
from damage to the Property prior i the acquisition saull pass to Lender to the extent of the sums secured hy this Security
Insirument Immediatoly prior to the acquinition.

& Occupancy, rvation, Malntenance and Fo’sction of the Property; Borrower's Loan Application;
Losscholds, Borrower ahall occupy, establish, ani use the Pecpeity an Borrowot's principal residence within sixty du;s
after the oxecution of this Security Instrument und shall continue w2 oncupy the Property as Borrower's principal residence
for at loast ors yoar afier the date of occupancy, unless Lendor otherwiss agroes in wriling, which consent shall not be
unreasonably withheld, or uniess oxtenuating circumstances oxist which ar »3yond Borrower's contral. Borrower shall niot
destray, demage or impair the Property, aliow the Property to deteriorute, or crannit waste on the Property. Rorrower shall
be in default if any forfeiture sction or proceeding, whether civil or criminal, [ begra thut in Lendor's good faith judgment
could result in forfeiture of the Property or otherwise matorially impair tho len cronirs oy this Security Instrument or Lender's
security interest. Borrower may cutw such a default and roinatate, as provided in parigizph 18, by causing the sction or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preeiwics forfeimre of the Borrower's
interest in the Property or other material mpairment of the lien created by this Security Inittument or {.endor's security
intorest, Borrowor shall also be in Jefault if Borrower, during 1he loan application process, gave ime’siislly falsa or inaccurate
information or satemena to Lender (or failed to provide Lander with any nwterial information) in co.ipaction with the loan
evidenced by the Note, including, but not limited to, ropresentationa comeminr Borrower's accupe:cy of the Property s
a principal raidence, If this Sacurity lasteument Is on » Jeasshold, Borrower shall comply with ail the previzions of the lease.
If Borrower acquirea fea title 10 the Proporty, the loasshold anl the fee title shall not mergy unless Londe: agrees to the
meeger ln writing.

7. Protection of Lender's Rights in the Property. If Borrower faila to perform the covenants and agroemonts
vonlalnod In this Security Instrument, ot there is a legal proceeding thut may signiticantly affect Londer's righta in the Propenty
(such as a proceoding In benkruptcy, probats, for condomnation or forfalture or to enforce laws or regulations), thon Lender
may do and ry {or whatovar I necossary to protact the value of the Proparty aikl Lender's righta in tha Propenty, Lende.'s
actions may include paying any suma secured by a lien which has priority over this Security Instrument. appearing in court,
paying reasonable altorneya’ fees and entering on the Property fo nisko repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do %0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unloss Borrower and Lander agreo (o other terms of payment, these amounis shall bear interest from
the date of disbursement st the Noto raie and shall be payablo, with intereat, upon notice from Lender to Borrower requesting
payment.
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13, Loan Charges. If the loan secured by this Security Instrumont Iy subjoct to u law which vois maximum toan
charges, and that law s flnatly intesproted 3o that the Intoreat ar othee loan chargea collected or to be collected in connection
with the [oan oxceed the pormittest limita, then: (u} any such loan charge shall be reduced by the umount necessary to roduce
the churge to the permitted Hmit; and (b) any sums already collected from Borrower which oxcoeded parmitted Hmits will
be refundod to Borrower, Londer inay choose to make this refund by reducing the principal owed wder the Note or by making
s direct paymont.io Sorrawor, 1€ a refund reduces principal, the reduction will be treuted o a partiul propayment without
any propayment charze under the Note.

14, Notlces. ~Any nntice to Borrower provided for in this Security losirwment shall be given by delivering it or
by mailing it by flrst ieza mail unloas applicable law requires use of another methad. The natice shall be directed to the
Property Addross or any <ar addreas Borrower dosignaiea by notice to Londer, Any nutice tn Londer shail bs given by
fiest class mall to Londet's wigrasa stated horein or any other address Lender designates by notice o Borrowsr. Any notice
provided for in this Security Inst;urent shall be dosmed 1o havo been given to Barrowsr or Londer when given as provided
in this paragraph.

14, Governing Law; Severalillly.. This Security Instrument shail be gaverned by fedem! juw and the law of the
Jurisdiction in which the Property is lovatzg. In the evont that any provision or clause of this Security Tustrunent or the Note
conflicts with applicable law, such conflict saall vot affect other provisions of this Securily lastrumem or the Note which
can be given effect without the conflicting pravizien. To this end the provisions of this Security Instrumont 2nd the Note
are declarad to be severable.

16. Borrower's Copy. Borvower shall he givin one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. Il all or uny pan of the Property or any
interest in it is sold or rransferred (ot i & benoficial intorest in Borrower is sakl or transferved and Borrower is not u naturl
person) without Lender's prior written consent, Lender may, s i's option, reyuire immediate puyment {n ful} of all sums
securod by this Securlty Instrument. However, thie uption shull i e exercised by Londor {f oxercise is prohilbited by federsl
law as of the date of thia Security Instrument.

If Lender exercisen this option, Lender shall give Borrower notice uf uccoleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled wikin which Borrower must pay all sums securad
by this Security Instrument. 1f Borrower fuils to puy those suma prior to the e<cwtion of this period, Lender may invoks
any remedles permitted by this Security Instrument without further notice or demzad on Borrower,

18, Borvower's Right to Reinstate. If Borrower meets certain condltiors, Norrower shal) have the right to have
enforcement of thix Security Instrument discontinued ut any tima prior 1o 1he cartier 0f: () $ days {ur such other perind
as applicable law may specify for reinatatemaent) before sale of the Property purauant to nay pawer of sale contained In this
Securlty Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Thosa conditions are that Borrower:
(1) pays Lender alf suma which then would be due under this Security Instrument andl the Motz ay {f no acceleration had
occurred; (b) cures any dethult of any other covenants or agrecmants; (c) pays all oxpenses incurred in g Sorcing this Securlty
Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes sich action as Leravr inay reasanably
require to assure that the tien of this Securhy Instrument, Lender’s eights in the Property and Borrowe: s obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, s Security In.
strumont and the obligations secured heroby shall remain fully effective ns if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleratlon under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior antice to Borrower. A sale may resuit in a change in the entity
(known as the *‘Losn Servicer’') that collects monthly paymeonts due under the Note and this Security Insttument. There
also may be one or more changes of the Loan Servicer unrelated o a sake of the Note, If thore is a change of the Loan
Servicer, Borrowor wilt be given written notice of the change in accordance with paragraph 14 above and applicable law,
The nolice will state the name and address of the new Loan Servicer and tho address to which payments should be made,
The notice will also contain any other [nformatlon required by applicabls law,

ILLINOIS~tingie Funiiy~~Fannie lea/Procdie lay UNFORM INSTRUMINT Porm 804 W0 (page 3 of 7 poges)
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34. Riders to this Secutrity Instrument, [ ane or more riders aro oxecutedd by Borrower snd record d together
with this Security Instrument, the covenairts and agreemonts of sach such ridor chull bo incorporated (nto wd shall stnend
anl supplement the covenanis and agroemants of this Security Instrumont &z If the Hier(s) waro & part of this Sscurity Instniment.
{Check applicable box{es)}

[ Adviable Rate Ridar {J condominlum Ridor [ 1-4 Py Rider
] Grdanrai Payment Rider 3 Pisnned Unit Developmeni Rider M Rlwockiy Paymemt Rider

] Ballvon Rider [ wae Imptovement Rider (] Second Home Rider

[®) Other(s) {specity] FIXED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrovier sccepts and agrees (0 the terms and covenants contained in this Socurity Instrument
and in mny rider(s) oxecuted by Boriwar and recorded with it, .
95447464

Witnesses: ‘
/ ) {)CMC{J__DL# 2 'ZWLJ"&EE_;EMM)
272 N ;
/ ) ,I/A/ )!7[_) ?;K —F '{ﬁ.{% Ug:z' : 3 -t )

—Borrowes

—w (liend)
= Borrowe

_— [ UUU S N SRRSO .. |}
L]

i.GAN NO. 17767876
— {Spate Beiew This Une Por Acknowiodgment)

State of Winols 0 00k County aw

L ’”ié’ uf(k < ’7’7(‘{] o notury pblic in snd for said county and stite, do horeby
vonify that FRANCISCO BAN MIGUEL AND MARIA SAN MIGUEL, WUSBAND AND WIFE

persorinify known ta aie to be the siing pertoi(si whote nama(x)  app subieribed 10 the foregoing instrument,
uppeared belore me this day in person, and acknowledgedthit  ppey sgned and delivered the snme Inmrument
9 querp free and volunlary ncy for the uses and purposes therein sot (orth.

Given under my hand and official seul this f)\ duy of JUNE 1‘,46’

My vommission explrex 5‘6 '?6

" OFFICIAL SEAL " ; (Nm% Pubile
MAKY LYNGCH ¢
Nmm iuet |<‘ sm: oF mmms
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Loan No. 17767373 FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXEN/ADIUSTABLE RATE RIDER {3 made thix Tih day of Junc, 1995 . and is incorporated
into and shall be deemed to amend and supploment Ihe Mortguge, Deed of Trust or Security Deed (ihe "Securlly Instrumen”) of the
aame date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustablo Rate Note (the “Note®) 10 HOME
SAVINGS oF AMER'CA FSB (the *Lendar®) of the same date and covering the property describedt {n the Security Instriment and
located at: 8609 SOUTH KEDVALE AVENUE

CHICAQO, IL 60652

(Progerty Addtess)
'THE NOTE PROVIDES F4f A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST ®ATE. THE NOTE LIMITS THE AMOUNT THE HORROWER'S
ADJUSTABLE INTEREST RATE ZAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the cuvinpiits and sgresments made in the Security Instrument, Borrower and Londer
further covenant and agreo & follows:
95447464

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an inktial fixed interest rate of 8,200 %, “he Nole also provides for & change in the initlal fxed rate
to an &!justabie Interest rate, as follows:

4. AINUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes

The Inhtia! fised interest rato | will pay will chango to an adjustable interest rate on the Gist-day of July, 2000
and the adjusiable Intorgst rate | will pay may chango on thal day every {2th month theroafier. Tie date on which my inltle! ﬂxcd
interest rate changes to an &ljustable Intorest rato, snd ench dato on which my adjusiable intorest rae could chango, is called a
*Change Date.”

(B) The Index

Boginning with tho ficst Change Date, my aijustable lnterest roto will bo based on an Indox, Tho "Index" Is the weokly average
yiold on Unhiod Stwtox Troasury securities sdjusted to a constans maturity of | yoar, as mado avuliablo by Ihe Federal Reserve
Board. The mosi recent indox figueo avaiiable ns of the date 43 days befare each Chango Dato i called the "Curront fidex.*

If the Indox s no tonger avallable, the Note Holder will chooss a new (ndex that Is based upon comparable informution. The
Note Halder will give mo notice of this choice.

MULTISTATK VIXRIVADJUSTAHLE RATE RIDER « § YEAR TREASURY INDEX - Single Vuinitly - ¥anide Mas Uniform tnatratnest  Yorm 3301 594
STl (Rev. A - 9L T (TS, 17, T Page ) of ) QRITGINAL




UNOFFICIAL COPY




UNOFFICIAL COPY

(C') Calculation of Changea

Bufore each Change Date, the Note Holdor will caiculate my now interest rate by adding TWO AND 75071000
percentage points (2,750 %) to the Current Index. The Noto Helder will then round the result of this addition (o the noarest
one-elghth of one patceiage point (0.123%). Subject 10 the limits stated In Section 4(D) below, this rounded amount will be my
pow inloree raue until tho raxt Change Date,

The Note Holder wil! P02 determine the amount of ihe monthly payment that would bo sufficient to repay the urpald principal
thai | am oxpected 10 owe ai-#*»-Change Date in full on tho maturity date at my new intorost rate in subatantially equal payments.
The result of this calculation will urthe new amount uf my marthly payment,

(1) Limits on Interest Rate Chianges

The interest rate | am required to pay ac the fizst Change Date will not be grenter than 10,200 % or less than
6.200 %. Thereafier, my adjusiable interest rate will never be Incrorsed or decrensed on any aingle Change Date by
more than Iwo porcentage points (2.0%) from the rite of intorest | have been paying for the preceding 12 months. My interest rate
wiil novor be greator than 13.200%.
95447463

(E) Effective Date of Changes

My new interest rate will become effective on each Change Diia. ¢ will pay the amount of my new monthly payment beginning
on the firat monthly payment date after the Change Date until the amowat-ui my monthly payment changes again.

(¥} Notico of Changes

The Note Holder will deliver or mail to me a notice of the change In my Initiai fized interest rale to an adjualable intereat rate
and of any changes in my adjustable inerest rate before the effective dato of any change. The notlce will include the amount of my

fuestion | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADIUSTAY 2’ INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 UF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Heneficial Interest In Borvower. If all or aiiy pant of the Property or any
intorest in it is sold or transferred (or if a benoficial interest in Borrower is sold or (ranaferred ancd Borrower is not
a natural person) without Lendor's prior wrilten conseni, Lendsr may, at its option, require immedinte payment in
full of all sums secured by this Security Instrument. However, this option shall not be excrelsed by Lender if
exorcise is prohibited by federal law as of the date of this Security Instrument.
Loan No.  1776757-5
MULTISTATE FIXEIVADJUSTARLRE RATE RIDER - | YEAR TREASURY INDEX - Single Family - Fannie Mas Unifonn Insirument  Form 3182 5194
SP-23001-0 (Rov. A - 9194) Pr. 3(TS, T7, TO) Pago 2013 QRIVINAL
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1f Londlor oxcrcises this option, Lender shall give Borrawer notico of acceleration. The notice shal! provide »
porlod of not less than 30 days from tho date the notlce Is delivered or mailed within which Burrowor must pay all
sums secured by this Securlty Instrumeont. If Borrower falls to pay these suma ptior to the expiraton of this
period, Londot may invoke any remedics pormitied by this Security Instrument without further notice or demand
on Rurrower,

3. WHEN RORDZOWER'S INFTTAL FIXED INTEREST RA'TE CHANGES TO AN AINUSTABLE INTERENT RATE
UNDER THE TERAY STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SKCURITY
INSTRUMENT DESCRIZLD IN SECTION Bl ABOYE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFGRI2 SOVENANT 17 OF THE SECURITY INSTRUMEN'T SHALL BE AMENDED TO READ AN

FOLLOWS; 95447464

Translor of the Property or-a Benellcial Intorest in Borrower, If all or any part of the Property or any
intorest in it Is s0ld or teansforrea (z¢ 3¢ n bonoficial intoreat In Borrower s sold or ransforred and Borrower s not
a naural person) without Lender's prior-wi'tten consent, Londor may, at it option, require immediate payment in
full of all sums sccured by this Security Instrumont, However, this option shall not bo uxervised by Lender if
exorcise Is prohiblted by federal law as of the dato of this Securlty Instrument. Lender also shall not exercisg this
option If: (a) Borrowor causes to bo submiited 2 Tander Informavion required by Lender to ovaluate the intonded
trans(oreo aa it a now lonn were being made to tiic tranaferce; and (b) Londor reasonably dotermines that Lender's
security will not be impalred by tho loan assumpiion (nd Lant the risk of a breach of any covenant or agreement in
this Securlty Instrument is accoptablo to Londer.

To the oxtent permitied by applicable law, Lendor ma; chargo u roasonable feo as a condition to Lendor's
conseni 1o the loan assumption. Lender also may require the ‘sanaforee to sign an assumplion agreoment that i
acceptablo to Londer and that obligater tho tranaferce to koop ait tar pramises and agreements made in the Note
and in (his Socurity Instrument. Borrower wii! continue to bo-ubligated undor the Note and this Security
(nsirument unfess Lender rolowses Borrower in writing.

It Londer oxercises tho option 10 require immaodiate paymont in full, Lesder shall give Borrower notice of
acceloration. The notice shall provide & periad of not leas than 30 daya fron: wnz-daie the notlce i delivered or
malted whhin which Borrower must pay Al sums securcd by this Securlly Insiriviwn, If Borrower (alls to pay
theso sums prior 1o the oxpiration of this peried, Lendor may invoke any remedlies bormitted by this Security
Instrumont withowt further notlce or demand on Borrower,

BY SIONING BULOW, Dorrowor avcepts and agreos to the teemia and covenants contained in thia Pixza/Adjustable Rata Rider.
u

#,‘m cogta ol qa,n,g.,,,,,l (Sau) (N, gL, — (S0aD)
RANCISCO SAN MIGCE ‘Bortower . Hormwet

(Seal) (Soal)

-Bormwer Horower

Lown No.  i776757-8
MULTISTATE FIXKIVADJUSTABLE RATH RIDKR - | YRAR TREASURY INDEX - Single Vamily « Futinde Mae Unilorm lnstrument  Porm 3102 184
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