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MORTGAGE

THIS MORTGAGE ('Soouf:? yatrument’) in givenon  08/28/8% :
The mortgagor is PAMELA JEAN MOJR.S REYNOLUS TUTUTTTUANDMOSES REYNOLDS

NIFE AND HUSDAND AS JOINT TENANTYS

(*Berrowsr®). This Security Instrument (2 wan to FORD CONSUMER F INANCE COMPANY INC

its sucoessors and/or assigns, a8 . qorporation, whose address lo

250 € CARPENTER FRNY TRVING, TX 78062 ("Lender®),

Borrower owes Lender the Brlnoi al sum of

FORTY FOUR THOUSAND WO HUNORED ELEVEN DOLLARS (AN') £Q/1Q0swnevsunisunnsannansnnaan dollare (U.S. § 44,211.60).
This debl is avidenced by Boriower's Note dated the riine dale as this Seourity Ira"%linrﬁn {*Note*), which provided Tor
monthly payments, with the full debt, if not paid eariier, 2 and payable on 0//03/10 . This Security Instrument
tecures 1o Lender: (a) the repayment of the debt evidenc od Ly the Note, with intersal, snd all renswals, extensions and
modifications; {b) the payment of all other sums, with intersat ardvanoed under paragraph 8 to rromt the security of this
Seaurity Instrument; and (c) the parformance of Boirower's avvirants and agraements under this Security Instrument and

the Note. For \hiE &ﬂrpou. Borrowsr does herehy mortgage, grant-«nd aonvey to Lender the following desoribed property

lovated in ounty, Ilnnis:

LOT 28 IN BLOCK 2 IN STAPLES SUBDIVISION OF TME SQU% EAST QUARTER OF THE NORTH EAST
QUARTER OF TWE SOUTH WEST QUARTER OF SECTION 17, TOWNS!(IP' 38 NORTH, RANGE 14, EAST OF
THE THIR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N.# 20-17-314-039
1254 W, BiSt oI,
ﬂh‘ﬂhﬂf"xl"'a&é’fd ot of {(*Property Address’);

TOGETHER WITH all the improvemaents now or hereafter sreoted on the propert, ard all eassments, rights,
appurtenances, rents, royaltios, mineral, oil and gae erhu and profite, water rights and 0i22< and all fixtures now or
hereafter a part of the propmg All replacements and additions shall also be covered by this Becur'ly Instrument, All of the
loroooin(hia relerred to in this Seourity Instrument as the *Property.”

BORROWER COVENANTS that Borrowser |» lawlull; selned of the estate hereby conveyed an-has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for ourreni-taxes. Borrowar
warrants and will defend gensrally the title to the Property against all olaims and demands.

_ 1. Payment of Principal and intarest; Late Charges. Barrower shall promptly pay when due the principal of and
intereat on the debt evidenced by the Note and any late charges due under the Note,

2. Applioation of Paymants. Unless applicable law provides otherwise, all payments racelved by Lender under
paragraph | shall be applied: irst, to late aharges due under the Note; second, to interest due; and last, to principal due,

3. Charges; Liens. Borrower shall pag all taxes, assossments, charges, finey and impositions attributable to the
Prorurw whig mT altain priority over this Security Inatrument, and leasehold payments or ground rents, It any. Borrowaer
shall pay on time directly to the person owed payment. Borrowar shall promptly furnish to Lander receipts svidencing the
paymaents.

Borrower shall gromptlv discharge any lien which has priority ~ver this Seourity Instrument unless Borrower (e)
agrees in writing 1o the payment of the obligation sscured by the lien in & manner scaeptable to Lender; {h) contests in
goou faith the lien by, or defends against enforcement of tho lien in, lepal procesdings which in the Lender's ophilon
operats to pravent the snforcement of the lien or forfelture ot any part of the Proparty; or (o) secuies from the held: r of
the lion an agresment satiafactory to Lender subardinating the lien to this Security Instrument. it Lender determines that
any part of the Pro mr Is subject to a flen which may attain priority over this Ssaurity Instrument, Lender may give
Dorrower a notice identitying the ilen. Boirowaer shall satisty the lien or take one or more of the actions set forth above
within 10 days of the giving of notioe,
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| 4, Hazard lmupinco. Mouga)n Eo Eol Ig;o\lo'mao\nll_ nowco;(l B‘.er erected on the Property

inaurec against loas by fire, hazardse inoluded within the term "extended coverags’ and any other haxarde for which Lender
requiron insurance. This insyranoe shall be maintained in the amounts and for the periods that Lender requires. The
insuranae grmo‘rh;:‘rol\:ildlng the Insurance shall be chosen by Borrower subjeat to Lender's spproval which shall not be
unreqaaonably withheld,

Alf insurance policies and renewale shall be acceptable to Lender and shall inciude & standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender ali
receipts of paid premiums and renewal notiges. In the event of lozs, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made rrompilv by Borrowar,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliod to restoration or repair
of the Property damaped, If the reataration or repair is eccnomioally feasible and Lender's security is not lessened. f the
restoration of repair is not egonomically feasible or Lender's security wouid be [essened, the ingurance proceeds shall be
applisd to the sums secured by this Security Instrument, whethar or not than duo, with any exoese paid to Borrower, |f
Borrowsr abandona the Property, or does not answe within 30 days a notioe from Lender that the insurance carrier has
oftered 10 settle a olaim, then Lender may ocollegt the insurance procssds. Lender mnr use the _rrocoldl to repalr or
restore the Froperty or t0 rny sums seoured by this Security Instrument, whether or not then due. The 30-day poriod will
begin when the notice is given.

Untess Lender and Horrowar otherwise agreo in writing, any application of procesds 1o principal shall not extend or
poatpone the dus date of the monthly payments referred to in paragraph 1 or change the amount of the peyments. If
under paragraph 20.the Property (s acquired by Lender, Borrower's right \o any insurance policies and procesds resulting
from damage to '@ roperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immaediately prior to the acqulsition.

B. Presarvatior. »-:! Maintenanoe of Proparty; Leaceholds. Borrower shall not destroy, damage, or aubltamm:r
ghange the Property, (llea the Property to deteriorate or comemnit waste, |f this Segurity Instrument is on a leasehold,
Borrower ahall comply wi'a t'ie provisions of the leass, and it Borrower acquires fes title 1o the Property, the leasshold and
few title shall not merge unies.2 Lender agrees to the mergsr In writing.

8. Protaction of Lenacy = Righta in 1hl‘PrD?lr?Y. { Borrower fails to perform the covenants and agreements
contained in this Security Instrur:@1t, or thers is a legal procesding that may significantly alfeot Lender's rights in the
Property (such as a piocesding in szakruptoy, probate, or sondemnation or to enforce faws or regulations), then Lender
may do and pay for whatever is neaess~ to protect the valus of the Property and Londer's rights in the Property. Lender's
actions may include paying any sums seruicd by a lien whioh has priority over this Security Instrument, appearing in oourt,
paying reasonable attorneys’ fess and srerins on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have tn do 15

Anr amounte disbursed by Lender unaar th!s paragraph shall beooms additional debt of Borrower seoured by this
Sacurity Instrument. Unlegs Borrower and Lenddr £ ree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and taa) ke payable, with interest, upon notice from Lender to Barrower
requesting paymant. . ‘

7. Inspuction. Lender or its agent may make recsonrkle entries upon and inspections of the Property. Lender shall
dive Borrower notice at the thne of or prior to an inapeotio ) spJcitylng rensonable cause {or the inupection,

8. Contsmnation. The procesds of any award or alavr: F=; damages, direct or aanugucuﬂnl, In oonnection with any
condemnation or other taking of any part of the Property, ot .ar oanveyance in lisu of condemnation, are hersby assigned
and shall be paid 1o Lender.

In the event of & total taking of the Praperty, the proceeds.«hill be applied to the sums secured by this Seourity
Instrument, whaether o7 not then due, with any sxcese paid to Borruver, In the svent of & partial taking of the Propsrty,
uniess Borrower and Lender otherwise agres in writing, the sums secur,s by this Soourltr Instrument shail be reduced by
the amount of the procesdes multiplied by the following fraction: (a) ine to’zi-emount of the sumps secured immaediately
boggr‘o ﬂ;‘c lakine. divided by (b} the fair market value of the Proparty immadiatelv before the taking. Any balance shall be

aid 10 the Borrower.
P It the Property is abandoned by Borrower, or if, after notioe by Lender t3 Rarrower that the condemnor ofters to
make an award or settie a alaim for damages, Borrower faila to respond to Lender vatrin 30 days after the date the notine
is given, Lender is authorizad 1o collact and apply the proceads, a1 ite option, either o rezioration or repair of the Property
or to the sums secured by this Seourity instrument, whether or not then due.

Uniess Lender and Borrower otherwiss agree in writing, any spplication of procesd:. te principal shall not extend or
postpone the due date of the monthiy payments referiad 10 in pnragmph 1 or change the amuuni of such paymants,

_D. Borrowsr Not Raleased; Forbearance By Lender Not a Waiver, Extension ¢! t>-time for payment or
modificatin~ ., amortization of the sums secured br this Security Ingtrument granted by Lends: ‘0 any sucasesor in
int~; wut of Borrower shall not operate to reieasc the liability of the original Borrower or Borrowei » ¢:2088s0rs in interest.
Lender shall not be required to commence proceedings against any sucoessar in intsrest or refute i~ exiend time for
paymaent or otherwise modity amortization of the sums secured by this Security Instrument br reaton of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Seversl Lisbllity; Co-algners. The covenants and agreements of this
Sweaurity Instrument shall bind and benefit the succesaors and assigns of Lender and Barrowss, subject to the provisions of
rnranraph 18. Borrawar's ocovenants and agresmonts shall be joint and several. Any Borrower who ao-signs this Security
nstrument but does not exeouts the Note: (a) is co-signing this Seourity Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Inatrumant; (b) is not parsonally cbligated to pa
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agres to extend,
modily. forbear or make any acoammaodations with regard 10 the terms of this Ssourity Instrument or the Note without
that Borrower's gonesent,

11. Loan Charges. I{ the loan secured by this Seourity Instrumant is subjeot to & law which sets maximum loan
charges, and that law ¢ finally interpreted 30 that the interest or other loan charges collected or 1o be colleoted in
connection with the loan excesd the permitted limite; then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied iimit. and (b) any sums almdx collected from Borrower whioh excesded
permitted limits will be refunded to Borrower. Lender may ohoose to make this refund by redusing the prinalpal owed
ung_ullho Note ortby making a direct payment 1o Borrower. i a rafund reduces principal, the reduotion will be treated as s
partial prepayment.
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12. Legisiation Aﬂootln(i on ?htu. i snaciment or expiration of applicabls laws has the eHect of rendering
any provision of the Nota or this Seaurity instrument unenforceable agcording to its terms, Lender, at its option, ma
require immediate payment in {ull of all sums ssoured by ihia Segurity Instrument and may invake any remedies penmitte

by """'”,’,‘?2 20. It ‘Lender exeraiaes this option, Lender shall take the steps specified in the sscond paragraph of

paragra _
1g. Notloes. Any notice to Borrowsr provided for in this Seaurity Instrument shall be given br delivering it or by
mailing 1t by firet clase mail unlese applicable law requires use of another method. Tha notice shall e dirsoted 10 the
Property Address or any other addross Botrower desipnates by notice to Lender. Any notice to Lender shait be given by
fiest olans mail 1o Lender's address stated heraln or any other address Lender designates by notice to Borrowsr, Any notioe
nrov:gog i!o‘rhgln this Sco;:rity Instrument thall be desmed to have been given to Borrowar or Lender when piven ae
rovided in this paragraph.
P 14, Gpvu’:\inoauw Soverabliity. This Seourity Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Seourlty Instrument of tho
ate conflivts with applioable law. cuch confliot shall not atteot other provisions of this Seourity instrument of the Note
which oan be yiven aHect without the confliating provision. To this end the provisions of this Security instrumant snd the
Note are declatet to be severable. ‘

18, Borrowst’s Copy. Borrower shall be given ane aonformed copy of the Note and of this Sequrity Instrumens,

186. Transfar of the Property or a Beneficlal interaet in Borrowst, t all or any part of the Property or any interest in
it in aold or transfurred {or It & benoficial interest in Barrowaer is sold or ranaterred and Borrower 19 not a natural parsen)
withaut Lender's prior written coneent, Lender mar. at ite gplion, require iImmadiate payment in full of all sums seoured b
this Saqurity instrament. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as o
the date of this Secur’;: instrument,

it Lendar exsroinrs ihis option, Lender shall giw Botrowar notice of accalsration. The notice shall provide a peried of
not [ess than 30 days 1:2r the date the notice is delivered or mailed within which Borrower must pay all sume eeaured by

this Security Inatrument. it Porrower talis 1o pay these sums prior to the expiration of this period, Lender may inveke any
remedios parmitted by this Sexurity Instrument without further natias or demand on Barrower,

17. Borrawer's Right 1o Re'natate. It Borrower meets cartain gonditions, Boirower shall have the right to have
enfaraement of this Sagurity Instiurient discontinusd at any time priar to the satlier of: {a) 8 daya (or such other period as
applicable law may spegity for reir.qtatement) before sale of the Property pursuant to any power of sale contained in this
Recurity Instrument; or (b) entry of a .aymant enforcing this Seourity instrumant, Those conditions are that Borrower: (a)
rm Lender all sums which then woukl w2 due under this Sequrity Inatrumant and tha Note had no ageeleration oacurred:

b) oures any default of any other covenan®z-ar agresmants, '(o paye all lxgcmn inourred in entoroing this Seourity
netriment, inaluding, but not limited 1o, recsonubie attorneys’ fess; and (d) takes such action ax Lender may reasonably
require to assure that the lien of this Seourity Arﬂnmon Lender's righte In the property and Borrower's obligetion to pay
the sums t1eoured by this Sscueity Instrument Jhut-continue unchanPod. Upon reinstatement by Borrowsr, this Becurily
instrument and the obligation secured hereby shal rexuin fully eHeotive as if no aacaleration had socurred. Howover, this
ripht to reinstate shali not apply in the case of avseiaraion under paragraphs 12 or 18,

18, Sale of Note; Change of Loan Servicer. The Nzis.or a partial interest In the Note (togethnr with this Security
instrumant) may be sold one or mare times without priol notice to Borrower. A sale may result in a change in the entity
{known an the “Loan Servicer®) that colleats monthiy paynieims due under the Note and this Security instrument, There
also may be ons or moro changes of the Laan Servicer unesizrd 1o a saie of the Note. If there is & change of the Loan
Servioer, Borrower will Lo given written notlee of the change in azgzrdance with paragraph 13 above and applicable Jaw.
Thw notice will etate the name and adiress of the new Loan Servicer Lrad the address to which payments should be made,
The notice will alve oontain any other information required by applicake iaw.

19. Hazardous Subatances. Borrowar shall not cause of permit the presence, use, diaposal, storage. of releass ot
any Haanrdous Substances on or in the Property. Borrowsr shall not do. nor 4tiow anyone elee 10 do, anything sffecting the
Proparty that ia in violation of any Environmaental Law. The precading two centerices shall not apply to the pressnoe, use,
or storage on the Property of amall quantities of Hazardous Substances that azs Ganerally renognized to be appropriste to
normal residential usas and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, ¢icim demand, lawsuit ar other astion by
any governmental or roqulotory agency or private party involving the Property and nnr Hazardous Substanos of
Environmaental Law of whioh Barrowsr has aotual knowledge. If Borrower learne, or is notitfed by any governmantal or
regulatory authority that any removal or other remadiation of any Hazardous Subsanc= affecting the Property s
necessary, Borrower shall promp\inlah all negessary remaedial aations in asoordanoe with the Environmental Law.

As veed in this pmﬁra h, *Hazardous Substances* are those substances defined as tuxly ¢ hazardous substances
by Environmental Law and the following oubstancas: gasoline, kerossns, other flammabie or tou patroleum products,
toxic pensticides ar herbicides, volatile solvents, materials containing asbestos or formaldehyde, and iadiosctive materials.
As used in this paragreph, "Environmantal Law® means federal lawe and (aws of the jurisdiotion whzrs the Property is
located that relate to health, safety or snvironmantal protection,

20, Acoeleration; Remedies, Lender shall give notice to Borrowaer prior to accelsration following Borrowar's breach
of any aovenant or agresmaent in this Seourity 1mtfumont‘$u_t not prior to accslerstion under paragraphs 12 and 16 unless
applicable law provides otharwise). The notice shall specity: (a) the default; (b) the action required to oure the default; (o) &
date, not less than 30 dars fram the date the notice is given to Borrower, by whigh the default must be oured; and (d) that
fallure to oure the default on or before the date spycified in the notice may result in accsleration of the suma secured b
this Security Instrument, foreolosute by judicial procesding and sale of the Pioperty. The notice shall turther inform
Borrowsr of the right to reinstate after scceleration and the right to assert in the (oreclasure procesding the non-existence
of a delault or any other defenae of Borrower to avoeleration and foreslosure. If the default is not cured on or belore the
dats spacilied in the hotice, Lender at its option may require immediate payment in full of alt sums secured by this Security
insttument without further demand and may forecluse this Security Instrument by judielal rrocndin . Lander shall be
sntitled to collect all expenses inqurrad (n pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

. 2%, Landar in Possassion. Upon accelecation under poragraph 20 or abandonment of the Propsrty and at anJ timo
prior to the expirotion ol any period of redemption lollowinnju icial sale, Lendnr {in peraon, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possetsion of and manage the Property and to coliect the rents of
the Pro?my inctuding those past due. Any rents collestad by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and ccliection of rents, including, but not limited te, reasiver's {ses, premiums on
reasiver's bonds and reasonable attorneys’ fees, and then to the sums seoured by this Seourity Instrumant.
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22. Raladee. Upon pa‘énl gD «#le urlG@lP %or shall relense this Seourity
Qrrowoer. rrowur |h

imirumom wllhout ghargs to pay any recordation aouts.
Whaiver of Hemmud. Borrower walves all right of homestead exemption in the Property,

BY SIGNING BELOW, Dorrower accepte and agrees to the terma and aovenants contained in thin Seourity Agtesment,

4

STATE OF ILLINOIS, - . COOK o _County um

l _ THE WITERSIGNED o & Notary Publio in and for said acunty and stete, do
hareby oerfy that_PAUETA JEAN HORRLS REYNOLDS. AND MOSES REYNOLDS
parsonally known to me 15 ta 7y same person S whose nameS ARE subscribed to the

louuoing instrument, appeared ‘oe’c’e me this day in person, and aocknowledged that _ T he X ___ signed and delivered

v

Given under my hand and official seal, this ' <8TH day of J UNE , 1998,

My commission expires: Q_ <272 A7 ) VDU ....M{
Notw Public

EA AL 4 L LU IEL JVIVERCRNTS VR ViV V VR

"OFFICIAL SEAL" '

SHERYL | MOWE

NOTARY PUBLIT, STAY: 07 1]
EQUITY TITLE MY COMAHEE A Pypyy e q,lz'ﬁ'g*;“

41% N. LASALLE, STE 402 !
CHICAGO, IL 60610

This document wan prepared by:

MAIL TO:

IT9856¢
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