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~b—7L_ MORTGAGE

THIS MORTGAGE {‘Security Instrument’) is gvenon  June 30, 1986 . Thamongagor ls
Daniel R. Novello, A Bachaelor :

(‘Borrower’). This Security instrumetis.avento LaSalle Talman Bank, FSB, A Corp. of the
United States of America , Which |s organized and
existing under the lawa of Uniteu 3tates of America , and whose address s
4242 N. Harlem Avenue, Norridge, 1. 6CR34
(Lender). Borrawer owss Lercier the principal sum o! One Hundred Twenty Nine Thousand Four
Hundred Dollars and no/100 Dollars
US. $129,400.00 ). This dabt Is evidenced Ly Borrower's note dated the same date as this
urity Instrument ("Note'), whioh proviies for monthly pe;mants, with the fuil debt, i not muﬂhr; due
and payable on July 1, 2028 . This Secariy Instrument secures 1o Lender: (a) the
rapaymant of the debt svidenced by the Note, with interast, anc’ i renewals, axtansions and modifications
of the Note; (b} the payment of all other sums, with Interest, advarcec! under paragraph 7 (o protect the
sacurity of this Security instrument; and (0) the performance of Borroser's covanants and agresments
undar this Secuirtly Inetrument and the Note. Por this purpose, Borrower (/088 hereby morgage, grant and

convey to Lender the following described p looated in  Cook
v ropary Courtty, llinols:

UNIT NO. 6-5 IN GALENA AT BLACKBERRY CREEK CONDOMINIUM, TOGETHER-WITH ITS
UNOIVIDED PERCENTAGE [NTEREST IN THE COMMON ELEMENTS, AS DEFINED AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT MWHBER
90194293, AS AMENDED FROM TYME TO TIME, IN THE NORTHEAST 1/4 OF SELTION 7,
Egm%ﬂl&lgg?gﬂ. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, [w THOK

LD EESAWNCE

07-07-200-223 , ) <‘0
whlot'nhmhuddrmot 2267 Briar Court ' , Hoffman Estates 0\‘/
[STREET) {CITY) 0
Hiinols ZlgOégg : ("Propeny Address’); -
ILLINOIS--LI‘NGLE FALHLY--FNMA/PHLMC UNIFORM INSTRUMENT RORM 3014 9/90

18C/CMDTIL//0884,/3014(0960)-L PAGE10RB




UNOFFICIAL COPY

P S I ‘

]

530 2 30vd 1-{0880)¢ LOC/ ¥880/ /ULAND/ I8!
08/8 Yi0€ WHO4 ININNHLENI WHOLINN D THZ/YWNS-- ANV TTONIS--GIONITY

'UDIIIOSIP 8j03 8 J0pUbT |8
‘SIUBWARd ARILOW GANMI LRyl 8)0W OU Uj ADUSIOYAP By} AN BXBW HBYS JBMOLIOR "AOUSIONeD By} dn o:uu
01 A1eveo08U LUNOWN 8Y) J8pUE Ol ABd |[BYS JOMALIOE 983 LONS U "PUE ‘Buillim U] JsMOLCE AIOU 08 Avw
10DUET ‘8NP LUBUM SLIB)) MOKOST m O} JUSINYNK JOU §) BN AuB J@ Japue AQ Pley SPun.4 8y) jO 1nowe
QUL || ‘M| 8jqrdiddy O SIueWaNNDSS B} LM BOUBPIOIDT u) BPUN BSBOXE 8L} JOj 18MOLI0G O] JUNOOIR

98 JopuBT "ws) sawydde AQ PIRY 8q O} pey)LLGd BIUNOWIE U} PBBOXD JOPUE AQ PIY SPUNZ By

‘JUSLNIBY)
AWINoeg 1yl AQ.2UN0RE BWINS |40} ANINOSE WUOHIPPY §2 PEBPaK] 8/F SpUNJ BY L "SRRI BRM BPUN B}
©) YGBP LOW YO|im 10} as0dind ey} pur SpUNg 8Y) O) SYASR PUB 3PeJd Buimoys ‘Spung ey) o Buunoooe
[@NUUB UR '0BIBYD i ym JemOoLOg O) AT 1By JOPUIN Spuny B U0 pred 6Q |PUS 198s8I| 1By
‘J0NBMOY "BUlMm Uy e sH ARUW JOPUST [XIF JBMOLI0Q "SPUN Bl UO SBUILIPS JO 198/0)U) AUR JomO0110g ARd
0} paunbes @q 10U ([Bys A2an] ‘piad 6q 0) 180.81u| senbas Me aqRoidds 10 epews 5| uewesiBe U SIS
B2BYI0 SOPA0ID M B1C 8T ddR GEOIUN 'URD| SIY) YUM UO|IOBUUOD Uf JpUeT AQ pewn #djAes Bujuode:
X8] o|miee (9o Wapuadepii; uw 01 elipyo ewi-euo B Aed 0) emouog einbes Asw anl 'JONIMO}4
0B1eyd B LN BB O) Jogun syuod me| aquoydde pue epundg By) LO 198J63LY J9MOLIOG BARd Jepupn
B90JUN "BUIB)} MOJOPT BUl DulAiien 10 11N023T MO088 o) BujzAmuS Aenuue ‘spung ey BuiAxide pue
Buipjoy Joj Jemoniog BBy JOU AR JIPULT ‘SWB) M0IO83 By} ARd 0) 8RN Ayt Axide jjeys Jepus yueg
Uo7 WIOH [IPeJ ALY U} J0 (UONIRBG; - 4ONS §) 19pus" i “epusT} Bupniou)) Ayie Jo Aymueunsisul
houelie [0Ds) ¥ A0 PaINSU| G/N SYIOTSS IROUM LORNYIBY] UR Ul Py 8O |BUB SpUNg Sy

"0} BKIBNIAD LyM BULL IR L BEMIBYIO 10 SWIB)| MOIDBT JN JO SAINYPLBIXD
JO SRJBW|IS0 BIRUOSVE PUR WIED UGLND JO NEW SY) UO ONP SPUNJ j0 WNOWE B4} BIMWes AW
1PUYY JUNDALID JOSPE| 8yl POESXS O) 10U INOWE L't 1) ENUNJ PIOY PUR 1001100 ‘Sw Auw 18 'ABw Jepuen
‘08§ "JUNOLID JOTNN) B 9108 DUN Oy O) S0 18U} MIq YAI0UR S8aNN '(ydB3H.) 'DRT I8 1002 § O8N
21 'OWH O} ) WOL POPUEIB 98 $/81 {0 10V BANDBO0IE "W sB|IBG SIMST (U8} (2:8P8) BY) J8PUN WNOIOW
AOI080 B amouOg 10) sanbes A uBo| SDRBUOW peIB: ArIIANG) B 10} JSPUB| B JUNOCILIS WINL|XWL
044} PEPIXD O} JOU JUNOWR UV ) SPUNJ PIOY U 199N00 'BW)) £ur 1B ‘AVW J0pudT , BUBY MOSOB], PEIND
00 SUAY 0884 ‘SWNILID eouURNeY| 60RBLOW O WewAed 8l S nai U} ‘g uISIBRd (0 OMACIT )
YHM BOUBRIOOOB Uj 'JUE" O J0MOH0E AQ 0)QuARd S1uNS AUR (1) pUR 1w ) 'Suniwesd souuney) eBeuow
Ayved (o) Aup y ‘swniwesd OUBNSU) POOY Auwed (p) ‘swniusesd sous:nvai Auediosd JO PIezRy AuReA (o)
'AUR ) ‘ALSCOI ) UO TSI PUNOX 20 wdl PIOLEIRS) AR (Q) ANIAI%I4 YL UO LBH © BB IRV
AINORg Syl JaA0 Alopd LIBUR ARW YOI SIISLISSRETE PUB SOXUS AUBSA (B} 10) (BpUNg) Wie ¥ 'y
U) piad 8| #1ON SY1 JIIUN '®ION SY) MPUN NP BIB BILBUAR AIuow ABD 41 L0 103U O) ARd (Y8 JBMONOQ
JOPUDT AQ IABM UBIM & O} 10 MB| 81qEOiKKIS O} 10BIGNS  'SIUIINDU) PUB TBIVL J0) SpUNyY T

"OYON B\ 107 un enp selimyd

",ﬂ PUY JswWARdEID AUB PUR BION BY) AQ PROUSPIAG JGBP BY] UO 18048111 PUB JO (WIIDUKG 9 »4iD UBYM And
Andwosd jRus semoiog  ‘selinyd iy pus edoig 188010) PUB |9diDUlg JO Wby ')
W00} B9 88108 DUY JUBUSADD JOPLET DUT JMOL0G ‘BLNYNIAOD WHCEYIN

‘Apedoxd

[n;t: Bupea0d ewniiu) Anoss WIoKUN B SINKISUOD O) UONOIPIN] AQ SUCHBLBA PENWI| UIM SIURUSADD
WHOHUN'UOU PUB 89N [BUCIBU O] SIUBUGADD WLONUN BBUKIUOD INIWNHISNI ALINND3S BIML

"PIOJ8) JO SRURIQUINDUG AUR O] 108/QNS ‘6 UBIOP PUR WD

1@ 1suieBE AUSOIg Oy} OF 8jN) 841 AU © PUBISD (1M PUR SURLIBM JBMOLOG ‘PIODSS JO S9OUBIGLINOUS

10} 1P0X® 'POIWNOUSUN 8) AUSIOIY 811) 1By} PUR AUSTO0I4 By ABALOD pus el eBefiuow O) By
U1 S0y PUB PRASAUOD AQEiey SIS BU1 1O PERIES AINIAE 81 J0M04108 1WUL SANYNSAOD HIMOWHOD

~Auedosd, o}

09 WuswIRU) AN0SE i) U) O) POLSIS) B BUDDSI0) BUI JO [y WewNisu| AYndeg 81yl AQ pRISADD 8Q 0SB

108 SUCIUPRE PUR BjUSWEORIS) |y "AVSTOX Bl JO LK B JOURRIBY JO MOU SOINIY) PUT ‘SEOLNUS

WUOWATNS 8 Pus ‘AUedOid S\) UD PEIDSIS J00IY 10 MOU SISO O] IV MAIM HEMLIDOL

L1588EY N1 LLSBBEY0° 11IAON #dV




UNOFFICIAL COPY

AP# NOVELL,04368577 LNe 4388577

Upon payment in full of all suma secured by this Becurity Instrumaent, Lender shail promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquite or sall the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquishion or sale as a credit against the sums secured by this Security Instrumaent.

3 lication of Payments. Unieas applicable law provides otherwise, all pa;monu received by
Lender under paragraphs 1 and 2 shall be applied: firet, to any prepayment charges due undar the Note;
gecond, tc amounts payable under paragraph 2; third, 10 Interest due; fourth, to principal dus; and last, to
any late charges dus under the Note.

4. Charges; Liens.  Borrower shall pay ali taxes, assesaments, charges, fines and Impositions
attributabla to the Property which may attain priority over this Security instrument, and leasshold payments
or grour. mints, f any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not pald in .:at manner, Borrowor shal pay them on time directly to the 'go on owed paymert. Borrower
shall promptiy mmish to Lender all notices of amounts to be paid under this paragraph. | Borrower makes
these paymenie aii scily, Borrower shall promptly fumish to Lender raceipts evidencing the payments.

Borrower shat ziomptly discharge any llen which has priority over this Seourlty instrument uniass
Borrower: (a) agrees i *«riting to the 'ﬂ‘mm of the obligation secured by the llen in & manner acceptable
ta Lender; (b) contesta .n-good fahth the llen by, or defends against enforoemant of the lign In, lege!
Iavocaodlnqs which in tha Le~2sr's opinion oparate to pravent tha enforcement of the llen; ar. () seoures
tom the holder of the fien 3= ~Jreemant utlafactopr ta Lander subordinating tha llsn 1o this Beounty
Insirument. If Lender determines 1bzi any part of the Froperty Is subject to a lish whioh may attain priority
over thia Sacurity Instrument, Lancer miay give Borrower a notice iientifying the llen, Borrower shail satisty
the lien or take one or more of the acilony. sat forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance, Zeirawsr ahall keep the Improvements now existing or hereafter
srected on the Property insured against loas by fire. hazards included within the term "extended aoverage’
and any other hazards, including floods or floc ding, for which Lender requires insuranoe. This Insurance
ghall be maintained in the amounis and for tiic petiods that Lender requires, The insurance carrier
providing the Insurance shall bs chosen by Borruier subject to Lender's approval which shall not be
unrsasonably withheid. Y Borrower falls to maintain coveiage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Frpsiy In accordance with paragraph 7.

All Insurance poiicies and renawals shall be aocoeptstia to Lender and shall Include a standard
mortgage clause, Lender shall huva tha right 1o hoid the policien &/« renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiuma anc-:e7ewa! natiogs. in the event.of loss,
Borrower shall glve prompt notloe to the insurance carrier and Landcr. Lender may. mako proof.of loss if
not made promptly by Borrower,

Uniess Lender ana Bamower otharwise agree In writing, Insurance provoeds shall be applied o
restoration or rgpair of the Propenl{ damaged, it the restoration or repalr is-acanromically and
Lender's security |s not fessened. |f the restoration or repair Is nat ecanomicriy trasible ar Le lor's
security would be lessaned, the insurance proceeds shall be applied to the suma sucurat by this Becurity
Instrument, whether or not then dua, with any excess paki to Borrower. it Borrawor abar«zns the Property,
or does ot answer within 30 days a notice from Lender that tha insurance carriar has o'terad to setle a
clalm, then Londer may collect the insurance proceeds. Lendar may use the proceads 10 rey w! of restore
the Property or 1o pay sums secured by this Security Ingtrument, whether or not then due. The 30-day
period will begin when the notice Is given. _

Unless Lander and Borrower otherwiae agrea in writing, any application of procesds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the ﬁaymcnta. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiling rom damage 1o the Property prior to the acquisition shal
pass l;:lgendm to the extent of the suma secured by this Security instrument immediately prior to the
acquisition. ‘
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10. Condemnation. The procesds of any award or clalm for damages, direct or conkequential, In
connection with lﬂ¥| condemnation or other taking of any pant of tha Property, of for conveyanoe in lleu of
condemnaltion, are hereby assigned and shall be paid to Lender,

In the eveni of a fota! taking of the Property, the proceeds shali be applied to tho sume ascuted by this
Securly Instrument, whather or not then due, with any exoess paki to , 1n the svem of a partial
taking of the Propenty In which the fale market valiue of the P immaciiately belore the taking is egual
to or greater than the amoum of the sums seoured by this Beourity lnstrument lmmodllw% belote \he
taking, unless Borrower and Lender otherwise agrae (n writing, (he sums securad by this Security
tnstrumant shell De reduzed by the amaunt of the procesds muttlpﬂod by the following fraction: (a) the total
amount of the aums secured iImmaediiately before the taking, divided By (b) the falr market value of the
Property ‘.amadiately before the taking. Any balance shall be paki to Borrowsr. in the event of & panial
laking of the ”roparty In whioh the falr market value of the Property immiediately before the taking s less
than the amcum of the sums secured Immediately befora the taking, uniess Borrower and Lender
otherwiss agres '« writing or uniess appiicabla Inw otherwise provides, the proceeds shill ba applled 10 the
suma sequred By irit, 39qyrity Instrumant whether or not the sums re then dus,

1t the Property is sbarconed by Borrowar, or i, after notice by Lender 10 Borrowsr that the condemnor

offers to make an awatd o' 22ttle & claim for damages, 8orrower fails 10 respond 10 Lender within 30 days

after the date the notice is gh-an, Lender is authorized to collect and apply the prooests, at ke option,

qn:'h:rr‘:o Lmamuon Of repair L 2% Froparty or 1o the sums seoured by this Seouriy Instrument, whaiher or
n due.

Unlass Lander and Borrowar olnenvias apres In writing, any application of proceeds to principe! shall
not extend or poatpons the due dale of thy monthly paymenta ratetred 10 In paragrapha 1 and 2 of change
the amount of such payments.

11, Bomower Not Released; Porbesrance o) Lender Not & Walver.  Extension of the time lor
yment or medification of amonixation of the sune secured by this Becurity instrument granted by Lender
0 any successor in Interest of Borrower shall not opatele to release the llabiity of the “Jlml Borrower or
Borrower's successors in imerest. Lender shall not o redulred to commence proceedings against any
surcassor in interest or refuse to extend time for payme”i cr ntherwise modify amortization of the sums
secured by this Ssourity Instrumant by reason ol any demar< made by the original Borrower or Borrower's
succesaors in interast. Any forbaazance by Lender in sxercising ny right or remady shall not be a waiver of
or preclude the sxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llabiity: Co-signers.  The covanants and
agreemants of this Seourity Instrument shall bind and benefit the succssesr and assigne of Lender and
Borrower, subject to the provigiona of parsgraph 17. Borrowat's covenaniz i agreements shalt be [cin!
and several, Borrower who o0-signa thia Ssourlty Instrument hut does nc sxequte the Note: (a) ls
co-signing this Security Instrument only to morigage, grant and convey that Lorr~ver's intarest in the
Property under the terms of thia Sectrity instrument; (b) Is not personally oblicaiac (o pay the sums
seclired by this Security Instrument; and (o) agrees thal Lender and any other Borioadr may agres o
extend, modity, forbear or make any accommodations whh regard to the terms of this 8acurity Instrument
of the Note without that Borrower's consent,

13, Loan Charges. |f the loan secured by this Security Instrumaent is subject to a faw which gets
maximum loan chargas, and that law Is finally Interpreted o that the interest or other loan charges
collacted or to be callected In connection with the loan excead the parmitted iimite, then: (a) any sudh loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted fimit; and (b} any
sums already coligoted from Borrower which sxcesded permitted iimits will be refunded to Bomrower,
Lander may choose to make this refund by reducing the prindipal owed tnder the Note or by making a
direct payment to Borrower. it a refund reduces principal, the reduction will be treated as a partial
prapayment without any prepaymant charge under the Note. . ‘

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014{0960) L. PAGE 8 OF 8
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Substances that aro generally recognizad to be appropriate to normal residential uses and 1o maintenance
of the Property.

Sorrower shall prompily give Lander written notice of any investigation, oinim, demand, lawsult or other
action by any governmental or reguiatory agency or privale party involving the Propery and any
Hararduus Substunce or Environmental Law of whicn Borrower has actual knowledge. If Borrowar learns,
of is notifled Ly any govarnmental or regulatory authority, that any removai or cther remadiation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take sil necessary
ramedial actions in acoordance with Environmental Law,

As used in this paragraph 20, ‘Mazardous Substances® ars those substancea defined as toxic or
hazardous subetances by Environmental Law and the foilowing substances: gasoiine, kerosene, other
flammable o7 raxic peirolsum products, toxic pestickies and herbickies, volatke solvents, malerins
containing eebzatos of lormakiehyds, and racioactive materiais. As used In this paragraph 20,
‘Environmaeniai Lae” means leceral faws and lawa of the jurisdiotion where the Property s located that
relate 10 haalth, ta's'y 2 environmental protection.

NON-UNIFORM CCYESANTS, Borrowar and Lencier turthar covenant and agree as loliows:

21. Acoeleration; Rar:les. Lender shall glve notice 1o Borrawer prior 10 soosieration tollowing
Borrgwer's breach of any covonam or agraement in this Security instrument (bt not prior 10
acoslerstion under ‘pmgngﬁ 7 uniess applicubls law provides otherwiss). The notice shall
specily: (») the defeult; i ) 1he act'an tequired 10 cure the default; (o) # date, not (ess than 30 days
from the date the notios |s glven to Rarawar, by which the dafault must be cured; and (d) that faliure
to cure the default on or belfore the dale ~pacified in the notios may result in acceleration of the sums
sscured by this Beourlty Instrument, forgal a.re by judiciai procesding and sale of the Proparty, The
nofice shall turther Inform Borrower of the xjint to reinslate after acoeieration and the right to Msert
{n the torsciosure pragesding the non-sxisienre of a default or any other defenss of Bomower to
avceleration and foraciosurs. If the default is nut sured on or betore 1he date apecitied in the notice,
Lander at n-waﬂm m‘!‘ requive Immadiate payiae’s in full of all sume secured by this
instrument out further demand and may foreo'ose this Sec Instrumem by judiole
prooseding. Lender shall be entitied to colieet all exgeis9s Incurrad in pursuing the remedies
mvidvg in thie paragraph 21, ingluding, but not limited (7, 7easonablo atiorneys' lees and cote of

evidence,

22, Relsass. Upon payment ol all sums secured by this Sexurty ingtrumeni, Lender shak relonse
this Security inatsument without charge lo Borrower. Botrower shall pay 7.y recordation coste.

23. Waiver of Homestead. Borrowar waives all right of homastaad exer,s:i0n in the Propeny,

24. Riders 0 ihis Security Instrument, if one or more riders are sxeouted ' Sorrower and recorded
together with (his Becurlty Instrument, the covanants and agreemonts of each suph rider shalt be
Incorparated tnto and shall amend and augplnmom ihe covenanis and agreeman’y o this Seourty
instrument aa 1 the riciar(s) were a part of this Suaurity Instrument. {Chack applicable box(»)!

{] Adjustabie Rate Rider (&} condominium Rider 1 Family Rider

(] Graduated Payment Riler [} Planned Unit Davelopment Rider O] Biweekly Paymani Rider
[.] eatioon Rider () Rate impravement Rider (] second Home Rider
O Other(s) {apecity) [:] IHDA Rider " '

ILLINOIS--BINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/08
18C/CMDTIL//0894/3014{0990) L PAGE 70F 8 |
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AP# NOVELL, 04388577 LN# 4388577
- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th  dayot  June, 1995 , and s
g\::drpg:‘ato% into r;;t"’nc't nn“hall be n?w??g to umerhd ‘and ‘suppéan:gzl the Moriga ».l r?“g of Tfusrt‘)or Securlty
e "Sacu rument’) of the same da on b unders. o *Borrower’) 1g secure
Rﬁgofm Noteto LaSalle )Mman anl, I?Sg, A dorp. 'c# t‘uqa UnSted gtates o?'
rica ,
(the "Lander') of the same date and covering the Property described In the Security instrument and located
at.

2267 Briar Court,Hoffman Estates,IL 60195
{PROPERTY ADDRESS)

The Property includes a unit in, together with an undivided interest in the common elemenis of, a
candominium orejact known gs:

Blackbarry Ciesk Condominium

[NAME OF CONDOMINIUM PROJECT]

the "Condominium Projsut’). i the awners association or other entity which acts for the Condominium
roject (the “Owners Associatiun®} holds title to property for the benafit or use of its members or

shareholders, the Property alsc includes Borrower's interest In the Ownere Association and the uses,

proceeda and benefits of Borrower't Imerest. \

CONDOMINIUM COVENANTS. {nozdftion to the cavenants and agreemants made in the Secutity
instrument, Borrower and Londer further cavez.ant and agree as follows:

A, Condominium Qbligations. Borrower oihali perform ali of Sorrower's obligations under the
Condominium Project’s Conatituent Doguments. The "Constituent Dooumentas® are the: (i} Daclaration or
any ather document which creates the Condominiurt Project; {Il) tg-lam; élll) code of reguiations; and-(v)
other equivalent documents. Borrower shail promptiy ey, when due, all dues and assesaments imposad
nirsuaiit 10 the Constituent Documents.

8. Hazard Insurance. So long as the Owners Asscoieidon maintains, with a genarally accepted
insurance carrler, & "master* or *bianket® polioy on the Conda:ium Project whioh is satlsfactory to Lender
and which provides insurance coverage in the amounts, for the térlods, #7d against the hazards Lender
recjuires, includiing fire and hazarda included within the term “extenasd sovirage,” then:

{) Lender waives the provision in Unitorm Covenant 2 for the rronthiy paymant to Lender of the
yearly pramium Installments for hazard insurance on the Propenty; and
{i) Borrower's obligation under Uniform Covanant & to maintain hazurd insurance coverage on the
::'oponymbh p%'o':mod ot to the extent that the required coverage ls vovided by the Ownere
ociation policy.

Borrower shali give Lender promﬁl.nollca of any lapse In required hazard instiraer ¢ varage.

in the evant of & distribution of hazard inautance prodesds In lisu of reatoration o 7enalr following »
ices to the Property, whether 10 1he unit or to common slemants, any proceeds payatve = lorrower are
hereby assigned and shall be pald to Lander for application 10 the sums seoured Ly ‘= Geourlty
Ingtrument, with any excese paki {0 Borowar,

C. Public Liablity Insurance. Borrower ahall take such actions as may be reasonable to insure that
the Ownors Assoviation maintaine a publio ilabiiity insurance poliay soospiable In form, amount, and axtant
of coverage to Lander,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentia),
payable to Borrower In conneation with any condemnation or other taking of all or wny part of the Propaity,
whether of the unit or of the common elements, or for any conveyance In lisu of condemnation, are hereby
assigned and shall be pakd 10 Lender. Such proceads shall be spplied by Lender 10 the sums secured by
the Securty instrumant as provided In Uniform Covenant 10. _

MULTISTATE CONDOMINIUM RIDER.-8INGLE FAMILY - ENMA/FHLMC UNIFORM INSTRUMENT
I8C/CRIO**//0494/3140(0060)-L PAGE 1 OF 2 Form 3140 5/90 Rev 8/91
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