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THIS MORTGAGE ("Security Instrument ) Is madé o~ June 30, 1995 1601134491
The Morigugor is
ANDREW T. KERMAN,
STACY A KERMAN, HUSBAND & WIFE

whose address is
2263 BRIAR CT, HOFFMAN ESTATES, IL 60195
«("Borvow<e">, This Security Instrument is given
to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and oxisting under the laws of  the State of New Jersey , 4nd whose
address is 343 THORNALL ST EDISON NJ 08837

{"Lender”). Borrower owes Learier the principal sum
of

One Hundred Forty-Nine Thousand, One Hundred Fifty and 00/100

Dollars (U.8. $ 149,150.00 ). This debt is evidenced by Borrower's Note duted the same date ns this
Security Instrument ("Note"), which provides for monthly payments, with the full dobt, if not paid eartier, due and payable on

July 1, 202% . This Security Instrument secures (o Lender: (a) the ropayment of the debt evidenced
by the Note, with interest, and all renowals, oxtensions and modifications; (b) the payment of al) othor sums, with interest,
advanced under parngraph 6 to proteci the security of this Securily Instrument; and (¢} the performance of Borrowet's covenants
and agreements under this Security Instrument and the Note, For this purpose. Borrower does lereby mortgage, grant and convey
to Lender the following described property located in

COOK County, lilinols:
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UNIT NO. 6-4 IN GALENA AT BLACKBERRY CREEK CONDOMINIUM, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON KLEMENTS,
AS DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 95194291, AS AMENDED FROM TIME TO
TIME, IN THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH,
RANGE 10, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. PIN 07-07-200-223-00)

which nas the address of
2263 BRIAR CT, HOFFMAN ESTATLS, Il 60195

TOOUTHER WITZ all the improvenwnts now or horonftor arovted on the property, and all vasoments, rights, appurtonances,
rents, royaltios, minornl, oll sl gas rights and profits, wator rights wicd awck and all Axtures now or horeafier u part of the
propeny. Al roplacomena ad additlons shall also e covered by this Securily Instrument,  All of the foregoing |s reforred to
in this Security Instrunont as sho " Property.”

BORROWER COVENANTS rar Borrowar is Inwfully seised of the evtate horeby cotivoyed and han the right to mortgago,
grant and convey the Proporty and.thzithe Property Is unencumbered, excopl for uncumbrances of record. Horrawer warrania
and will defend gonorally the title to the “roperty against all claims nndl domands, subject 1o any encumbrances of record,

UNIFORM COVENANTS, Horrowor and Lordor covenant and ngrev as followa:

1, Payment of Principal, Interest and Lnie Churge. Borrowor ahall pay when due the principal of, wnt intorest on, the
debt evidenced by tho Note and Iate charges due undier e Note,

1. Monthly Payments of Taxm, Insurance uii Zshor Churgos. Borrower shall include in cach monthly payment,
together with the principal and intorest as set forth In the Not s any Inte chargos, an Inatalimont of any (r) taxes sl special
nasessments levied or to be lovied against the Property, (b) learehiol] payment or ground renta on the Property, and (c) pronilums
for insurance required by Paragraph 4.

Bach monthly installment for ftoms (), (b) nndl (¢) shall equalcio-tweltth of the annual amwounts, as ressonably estimated
by Lender, plus an amount sufficient to maintain an additional balanca.5f a0t morg than ong-aixth of the eatimated ninounts, The
ful! nnnual amount for ench tem shul! be accumulnied by Landor within'a merlod ending one month before an item would become
dulimiucm. {.ondor shall hold the amounts collocted in trust to Fuy ftom <), () andl (¢) bofore thoy becomeo delinquent,

f a4 any time the totw! of tho payments hield by Lendar for diems (n), &) and /23, togoether with the future nionthly payments
fur such ilems pnrnblc lo Lender prior (o the duo dnton of sich ftoms, exceeds Ly marg than one-sixth the estimated amount of
paymonts required 1o pay such itema whon duo, and If paymonts on the Noto are currari, then Lender ahult oither rofund thy oxcess
over one-sixth of tho cstimated payments or credit tho excesn over ong-alxth of the eitivipted pryments (0 subsoquent paymonls
by Borrower, nt the uptlon of Borrowor. IF the tatal of the payments made by Borrowsr Zar ltem (a), (b) or te) fa Insufficient
to pay the itom when due, then Borrower shall pay to Lender any amaunt neceasary to muke un the doficlency on or bofore the
date the item becomes due.

As used in this Security Instrument, "Secrotary” moans the Secretary of Housing and Urbir avolopment or his or her
designee. In any yoar In which the Lender must pay & wmortgage Insurance promium to the Secrotary, esch monthly paymont shall
also include elther: (i) an installment of tho nnnual mortgage insurance premium to be rnld hr Lendero.cas Secrotnry. or (W) n
monthly charge instead of n morigage inaurance premium If this Sccurity Inatrument is hold by the Secietisy.  Each monthly
Installment of the morigage Insurance premium ahatl be In an nmount sufficient to accumulato the full annual-muitgage insurance
promium with Lender one month prior to the date the full annusl morlrnae insurance premium s due 10 the Secvetury, or if this
Securlty Instrument i held by the Secretary, ench monthly charge shall be in an amount equal (o ong-twelfth of one-half percent
of the outrianding principal balance due on the Notc.

If Rortower tenders to Lender tho Gutl payment of all suma stcured by this Security Instrument, Borrower’s account shall
be credited with tho balance remaining for all insmaliments for fioms (), (b) and (c) and any mon%aan insurance promiwim
instaliment that Londor has not become obligated (o pay to the Secretary, and Londer shall promptly refund any excess funds to
Borrower. Immedintely privr to a foreclosure sale of the Property or ita acquisition by Londer, Borrower's account shall bo
credited with any balance remaining for all installments for omy (a), (b) and (¢},

3, Application of Payments, All payments under Paragraphs | and 2 shall be applicd by Lender na follows:

Pirst, to the morigage insurance premium lo bo paid by Lender (o the Secretary or (o the monthly clinrge by the Secrotary
instend of the monthly mortgage insurance premiuny;

Second, to any taxes, special nssessments, leasehold payments or grousd rents, and fire, flood and other hazard insuranice
premiums, as required;

Third, to interest due under the Note;
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Fourth, to amortizaion of the principal of the Note;

Fifth, to [ate charges duo under the Note, ‘

4, Fire, Flood and Other Hazard Insurance, Borrower shall lnsure all improveimonts on the Properly, whether now in
existonce or subsequently orected, against any hazards, casualties and conllg&cnciu. Including fire. for which Lender requires
insurance. This insurance shall be maintained in the nimounts and ot the porlods that Londer requires. Borrawer shall also insure
all Improvements on the Property, whothor now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies «?)provcd by Lender. The insurance policies and any renewals
shall be held by Londer and shalt include loss payable clauses in favor of, and In n form acceplable lo, Lender,

In the evont of loss, Borrower shall give Londer immediate notice by mall. Lender may make proof of loss if not made
prompily b{caormwer. Bach insurance company concorned is hereby authorized and directed to mako payment for such loss
direcily to Lender, instead of to Borrower and to Lendor jolmly. Al or any part of the insurance procceds may bo applied by
Lender, al {ls option, elther (a) to the reduction of the Indebtedness undet tho Note and this Security Instrument, frst to any
delinquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, of (b) 1o the “estoration or repair
of the dnmaged property. Any applicatlon of the proceeds (o tho principal shall not extentd or posipone the due date of the monthly
payments which are roferced to in Pavagraph 2, or change the amount of such pnynionis. Any oxcess insurance proceeds over
sn amount m\uircd to pay all outatanding Indebtedness undor the Note and this Securlly Instrumont shall be paid to the entity
Ieuall( eniitled thereis

n the evont & fureclosuro of this Security Instrument or other transfer of titio ta the Property that extingulshes the
indebtecinesy, all right. <iile and Intorest of Borrower in and to insuranco policies in force shall pass to the purchaser,

8. Occupancy, Prase vation, Malntenance and Protection of the Property; Borrowor's Loan Application; Leascholds,

Borrowor shali occupy. eszabiish, and uso the Praperty as Borrower's principal residenco within sixty days after the vxecition
of this Securlty Instrument and sl continue to occu‘)y the Property na Borrower’s principal residenco for wt lonst ono year aftor
the dnie of ocoupancy, uliless ths S<cretary determines this requiromont will cnuso unduo hardship for Borrower, or uniess
oxtenunting clreumstnices oxist wialea ure boyond Borrower's conirol.  Borrower shall nmir% Leonders of any oxtonuating
clrcumatances. Borrower suull notsommit waste or destroy, daimage or substantinlly chango the Property or ullow the Propeny
to deteriorale, reasonable woar and tear oxceptrd. Lender mny inalm:l the property If the property Is vacant or abandoned or the
loan Is in default. Londer may tako voasonaiie action 1o protect and presorvo such vacanl or nbandoned property, Borrower shall
also be In defnult if Borrower, during the loan rpplivation process, gavo materially false ur innccurate information or statomenta
to Lender (or fulled to provide Lender with niy waterial information) In conniection with the loan evidenced by the Note,
including, but not Himited to, reprosentntions conceeniuz-Boreower's occupancy of the Proporty ns a principal residenco. 1F this
Security Instrument {s on a leaschold, Rorrower shall corariy with the provisions of the lease. If Borrower aequires feo title to
thy Propenty, the Teaschold and feo thlo shall not be nw‘r.‘m unloss Londor agroos 10 the merger in wriiing.

8. Chargos to Borrower andd Frotection of Lender's vty in the Property, Borrowor ahall pay all governmental o

municipal charges, fines and dmpositlons that are not included in Paragraph 2. Borrowor shal) pay theso obligations on Hine

directly to the entity which Is owed the payment. If fallute to pay wzu!d adversely affoct Londor's intorest In tho Property, upon
Londoe's request Burrower shall prompily firnish to Lender recolpit evidencing theso imymcnu.

If Borrower fails 1o ntake these payinents ot tho pryments reguired by Parmrrnph , of fulls 1o perform any othier covenanta
and agreoments contalned {n this Securlty Instrumont, or there (s o lognl pricreding that may ignificantly affect Londer's rights
in tho Property (such na a proceeding in bnnkmptc{. for comemnntion or-1enforce laws or reguiations), then Lender may do
and pay whatever |y necossary to protect the value of the Property and Lendor's rignis i the Property, including payiment of taxes,
hazard 1nsurance and oilier ftoma mentioned in Paragraph 2.

Any nmounts dishuessd by Lendor under this Paragraph shall become an addivions debt of Boreowor and be secured by this
Security tnstnunont. ‘These amounta shall boar intorest from the dnto of disbursement, 2 W Note rate, and at the option of the
Londer, shatl be immedimtely dus and payable.

7, Condemumtion, ‘The chc s of any award or claim for dnmages, direet or conmxuontial, In connection with any
condemnation or other taklng of any part of the Property, or for conveyance in place of condomnallas;, ara horoby asigned and
shall be pakd to Londer 1o the oxtent of the Ml ameunt of the indeblodnoss that reimaing unpald uncer .a Note and this Securlly
Instrumont, Londer shall apply such proceeda to the reduction of tho indebtednoss undor tho Noto atal iz 3zcurity Instrumont,
flrst to any dolinguent amounts applied in the order provided in Paragraph 3, and then to propaymont of prinsinal, Any application
of the proceeds o the privcipal shall not extend or postpono the due dwte of tho monthly paymonis, which ra refurred to In
Paragraph 2, or change the mmount of such pryiments.  Any oxcess procecds over an amotnt roquired o pav all outstanding
indeblodness under tho Note and thie Security Instrument shall be paid 1o the entlty lagally entitled thervio,

B. Feow, Londer may colloct foes and chargos authorized by tho Socrotary.

9.Grounds for Acceleration of Debl,

(W) Defwult, Londer mar. cxcopt as limited by rogulations issued by tho Secretary In tho case of payment defaults, requlre
medinte payment in fudl of all sums svcured b}; this Socurltr Tnatrumont if:
(i Borrower defaults by Failing to pay in 2ull any monthly payment requlred by this Security Instrament prior to or
on the due dato of the uext monthly payment, o
ill) Boreowor dofaults by failling, for a perlod of thiety days, 10 porform any other obligations contalned in this Security
nalraient,
{h) Sale Without Credit Approval. Leudor shall, if permitied by npplicable Inw and with the prior approval of (he
Socntmx. requiro immadiate paynwnt i Ml of al) sums secured by this Security Instrument If:
() Alloe part of the Property, or o bonofleial Intorest in o trust owning all or part of the Propenty, is sold or otherwlse
transforred (othor than by devine or descont) by e Borrower, and
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(i) The property is not occupled by the purchiaser or granice as his or her principal resldence, or the purchaser or
l;MlllmSccm so occupy the Proporty, but hs or hor credit has not been approved In accordance with the requirements
of the Sccretary.

(¢) No Walver. If circumatances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lendor doex nol whaive its righty with respect to subsequent events.

() Regututions of HUD Secretary. In many circumstancos rogulations fssued by the Secretary will limit Lender's rights
b L cose of payment defaults to reguire immediate payment in full and foreclose if not paid. This Securlly Instrument
dous not authorize accoleration or foreclosure if not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured, Borrower ngrees that should this Security Instrument and the note secured thereby not be
cligible for insuranco under the Nationn} Housing Act within 60 days from the date hereof, Lender may, at hs option and
notwithstanding anything tu Paragraph 9, require immediate pag:c\em in full of ali sums secured by this Security
Insmrument. A written statoment of any anthorized agent of the Sceretary dated subsequent to 60 days from the date hereof,
declining to ingure this Security Instrument and the note secured thereby, shall be desmed conclusive proof of such
Inelislbilil{. Notwithstandiitg the foregoing. this option may noi be exercised by Lender when the unavallability of
Inaurance s sofely due to Lender's failuro 1o remil a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be roinstated if Lender has required immediuie paytnent in full because of
Borrower's (allure to Py an amount due under the Noie or this Security tnstrument. This right applies oven after foreclosure
Eroceedings are ineiniuted. To rolostate the Securily Instrument, Borrower shall lender in a fump suim all amotints required to

ring Borrower’s accowai current including, to the extent they are obligations of Bortower under this Security Instrument,
foreclosure coals and reajonible and customary attorneys' fees and expenses pro rlir associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remnin in offect as If Lender
had not required immediate pavinent in full. However, Lender 1y not required to permit relnstalement ift (i) Lender las accepled
reinstatement after the commencerieit of foteclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procesding, ((if) relnstatement will preclude foreclosure on different grounds n the future, or (ili)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower not Reieased; Forbarince by Lender not a Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Sccurlty Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Linbilily of the origina’ Borrower or Borrower's successor In interest, Lender shali not be required 1o
commence proceedings against any successar fn Interant or refuse 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Securily Insicument by reavur of any domand made by the original Botrower or Borrower's suceessors
i? i}:uereat. A(:!\y forbearance by Lender in oxercising aay :igat or remedy shall not be a walver of or preciude the exercise of any
right or remedy. ,

12, Successorn und Assigns Bound; Jolnt and Severy: vLiability; Co-Signers. The covenants and agreemonts of this
Security Instrumont shall bind and benefit the successors am! assians of Londor and Borrower, subject 1o the provisions of

Paragraph 9(b). Borrower's covenants and ageeoments shall be wolnt.and soveral.  Any Burrower who co-sigis this Security
Instrument but does not execute the Note: (a) is co-signing this Securlsy. Instrument only o mnrtfaac. grant and convey that

Borrower's Interest in the Property under the terms of inis Security Insinitaent; (b) is not personally oblignted to pay the sumns
secured by this Security Instrument; and (¢) agrees that Lender and any otae; Borrower may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instn’ient or the Nole without that Borrower’s consent.

13. Notices. Any notice lo Borrower provided for in this Security Instrumeat spall be glven by dcllvcringu or by malling
it by first class mail untess applicable law requires use of another method. The natice shall be dirccted to the Property Address
or any other nddross Borrower designates by notice io Lender, Any notice to Londer skull be given by first cinss mail (o Lender's
addross stnred herein or any addross Lender designates by notice to Borrower, Any notice jirvrided for in this Security Instrument
shall be desmed to have heen &ven to Borrower or Lender when given as provided in this arcgraph.

14, Governing Law; Severabifity. This Sccurity Insirument shall be governed by ['ederal law and tho [aw of the
Jutisdiction In which the Property is located. ([n tho ovent that any provision or clause of this Secesity Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant o+ the Note which can be
given effect bTilhmn the conflicting peovision, To vhis end the provisions of this Security Instrument 270 e note are declared
{0 he soverable,

18, Borrower's Copy. Borrowor shall be given one conforimed copy of this Securlty Instrument.

16, Aasignment of Rents, Borrower unconditionally assigas and tranafors to Lendor ull the rents ard révenues of the
Praperty. Borrowor authorlzes Lender or Lender's agonts (o colléct the renis and revenues and hereby directs cach tenant of the
Praperty to pay the ronts to Londor or Lendor's agents.  However, prior to Lender's notice to Borrower of Borrower's breach
of any cavenant or agreement in tho Scourity Instrument, Borrower shiall collect and recolve all remis and revenues of the Property
us trustee for the benefit of Londer and Borrower. This assignment of rents constitutes an absolule avsignment and not un
assignment for additionnl security only.

If Lender gives notice of hreach to Borrower: (a) il rents received by Borrower shall be held by Borrower na truniee for
boneflt of Lender only, 10 bo applied to the sums secured by the Security Instrument: (b) Lender shall be enthiled to collect and
recaive all of tho rents of the Property; and (¢) each tenant of the Property shall pay all rents duv and unpald to Lender or
Lander's agent on Lender's writien domnni! 1o the lehant.

Borrawer hay not oxccuted any prior assignnient of the ronts aad has aot and whl not perform any nct that would prevent
Lendor from o:orclslngoiu rights unde: this Parngraph 16,

Lender ahal) not be roquired (o onter npon, tuke control of or maintuin the Propoerty before or afier giving notice of broach
to Borrower. However, Lender or u judicially appointed receiver miny do a0 at any time thero i a brench.  Any application of
ronts shall not cure or waive any default or invalidate any othor right or remedy of Londer. ‘This nasigmment of venis of the
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Froporty shall torminatc whaen the debt secured by 1ho Securlty Lantrumont in pald in- full,

NON-UNIFORM COVENANTS, Borrowor and Londer Rarthor covenant and agreg s follows:

17, Foreclosure Procetture: Londer ut lts option mey require immudiute payment in full of il sumas secured by this
Security Instrument without further demand aiid may foreclons this Security lastrument by judicial procoeding, Lanier
shall be entitled to coltect all exponsm insurred In pursulng the romedion pravided In this paragraph 17, Including, but
aot limited to, reusonable attorneyy’ fess and cost of tiile svidence,

8. Rolense. Upon payiment of all suins secutod by this Security fnstrnont, Londer shall rotoaso this Security Instrument
withou! charge to Borrower. Borrower shall pay aity recordaiion cosis,

19, Walver of Homestend. Borrower walves all rights of homestoad exemption in the Property.

30, Riders to this Security Instrument, If one or more riders are exccuted by Borrawer and recorded togother with (hhs
Securlly Insirument, the covenams and agresinenta of each such rider st be incorpornied into nd shall umend and suppletmont
tho covenants and agreements of this Securlty Instrument oy if the cider(s) were n part of thix Securily Instrument.

The following riders are attached:
Adjustalle Rate Rider Condominium Rider
Facrow Itams Rider

BY SIGNING BELUYY, Borrower accepls and ngrees (o the terms contained in this Securbty Instrumont and {it any rider(s)
executed by Borrower and resoniled with i,

Witnggpey: - /
.ﬂw_/M(u m\%gﬁ@mﬁu—.

ANDREW L° KERMAN

o—
-

STATE OF ILLINOIS, COOK COUNTY as:

1, the undersigned, & Notary Public in and for snid county and state do hereby cortify thu

' MAIL TO:

STACY A KERMAN, HUSBAND & WIFE
CHEMICAL RESIDENTIAL MORYGAGE CORR
343 THORNALL STREET
EDISON, N 08837 )

personally knewn to me 1o be the same person(s) whose nume(s) subscribed 10 the foregotng instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed anl dellvered the sald Instrument s (his, her, their) free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and officlal soal, this e dny Tiane ’ (5%¢

My Commission expires:

Lo 2 BETHL Mo

%%ii“pu.cm. STATE OF Aol olary Publlc
L SENISSON EXEIRES, EMICAL RESIDENTIAL MORTGAGE CORPORATION

ILLINOIS FHA DEBD OF TRUST €25 NORTH COURT
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CONDOMINIUM RIDER

THIS CONDCAONTUM RIDER is made this  30th day of JUNE 1995
and o inocrporaiad {aio acd rll be desmmed 10 amend and muppiemenl e Morigage, Dead of Trum or Security Desd
("Security lnstrucoent') of tua 2220 dala givea by the vadensigned (‘Borrower®) 10 sesure Borrowsr's Note ("Nole*)

o
CIKMICAL RESIDENTIAL +CHICAGE CORIORATION

(*Lander®) of the same date and covering Wic 7roperty described Lo the Security lasirument aad localad m:
2263 BRIAR CT HOPPMAN FSTATES 11, 6019%

The Property Address includes a uait la, mﬂuwﬂhumwwhmhm“nmmu.nmbﬂu
project known as:

BLACKBERRY CREEX CONDOMINTUM

(*Condominium Project*). 1/ the owners asociation of oiber entity which acta f# s Condominium Projest (* Owsers
Association*) holds Uty 1o the property for Lhe baefit or use of its membars or sbarbolers, the Property also inciudes
Borrowsr's Lalarest in the Owners Amociation aad the tses, procesds and benefits o) Lorrewer's (aterest,

CONDOMINTUM COVENANTS. la addition to the covenanis and sgresments rs7> o \bs Security
lastrument, Borrower aad Lender furiher covenant and agree as follown:

A 30 loag aa the Owners Association maintaing, with » generally ascceplad insurenos carrier, » *master*
or "blanket* policy tasvring ali property wubject (0 the condominium documents, locludlng slf
improvements now existing or baresfier erecied on the Property, sou such policy is miisfictory 1o
Leoder and provides iamirsdos ooverage in the amouats, for the periods, aad against the bazsrds
Leader requires, insluding fire and olher hazards included within the term *extended coversgs,’ ad
loss by flood. to the exteat required by the Secretary, thea: (i) Lender waives the provisice in
Paragraph 2 of this Security lastrument for e moathly paymeat 1o Leader of o sum for the yaarly

FHA CONDOMINTUM RIDER
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pnu'i:um instaliments for hazard insurance oo the Property, aad (ii) Borower's obligition under
Paragraph 4 of this Security Lasrunwat to maintain hazard insuranca coverage oo the Propeny is
deemed satisfied (0 the extent that the required coversgs is provided by the Ownens' Associmtion
policy. Borrower shall give Leader prompt notice of aay 1apss in required bazsrd insurance coversge
and of any loss lacurring from o bazard, {n the event of 8 distribution of dazard wariraace procesds
in liew of ressorstion or repair following a loss 1o the Property, whether (o the condomumum uBit o
10 the commoa slemeats, any procesds payable 10 Borrower are bereby assigned and shall be paid o
Lander for application to the sums secured by his Security lastrumeat, with any eacess paid 10 the
rad'ry logally satitied thereto,

Borvoa: promissd (o pay Borrower's allocatad share of the common expensed of sssessmenis Aad
charges izapoaed by the Owoers Asaocislion, aa provided in the condominium documea.

[f Borrowsr doss ~al pay condominium duse And assessments wheo dus, then Lacder may pay them,
Any amouats dicbe ;4 by Lender under this Paragraph C shall besome sdditional debi of Borrower
sacured by the Seurity ‘avtrument. Unless Borrower aad Leader agres 1o othar tarm of paymest,
thess amounts shall bes ¢ intarest from ibe dats of disbursement as Lbe Note rate aad shall be payable,
with {ntsrest, upoa notice @ro.n Lander to Borrower requesting peyment,

BY SIONING BELOW, Borrowsr acoepts and agiers (o the terms and provisions coatalned in this Condomuaum Rider.

i ] o

ANDREW 1, KERMAN

FHA CONDOMINTUM RIDBR
C7308LT (3/95) Page 2 of T Roplasss Rev, 10/M)
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FHA ESCROW ITEMS RIDER

THIS FAA A3CROW RIDER is made this  30th day of JUNE 1995
i ls incarporated into and shail be deemed to'amend and supplement the Morgage, Deed
of Trust or Security Deed (t%.e *Security Instrument”®) of the same date given by the undersigned (the “Borrower*)
10 secure Borrower's Note to Chemical Resideatial Morigage Corporation, a corporation organized and enisting
under the law of New Jersey (ba.’{ inder*) of the same date, and covering the property described in the Secunty
Instrument.

UNIFORM COVENANTS. Anicly.2 '« hereby deleted in its ontirety and replaced with the following:

2. Moathly Payment of Taxes, Insuraice, »nd Other Charges, Borrower shall include in each monthly
paymeat, together with the principal and interest as et furth in the Note and any late charges, & sum for (a) laxes
and special assessments levied or to be levied against s Property, (b) leasshold payments or ground rents on the
Property, and (c) premiums for insurance required under Parszraph 4. [n any year in which the Lender must pay
a mongage insurance premium to the Secretary of Housing azd Vithan Development ("Secretary”®), or in any year
in which such premium would have been required if Lender tal' held the Security Instrument, each monthly
payment shall also include either: (1) a sum for the annual MOMEAGe LAIUr=ace premium (o be paid by Lander to the
Secretary, or (il) a monthly charge instead of a mortgage insurance pre-niuni f this Security [nstrument is held by
the Secretary, in a reasonable amount 1o be determined by the Secreiary.” Tavept for the monthly charge by the
Secretary, these items are called *Escrow liems® and the sums paid to Lenasz u alled ‘Escrow Funds®.

Lender may, at any lime, collect and hold amounts for Escrow ltems lo &o apgrogate amouat oot 10 excesd
the maximum amount that may be required for Borrower's escrow account under Wie Real Esiate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 g1 s0q. and implementing reguiations, 24 CFP. rart 3500, as they may
be amended from time to time ("RESPA"), except that the cushion o ressrve permitied by MEZPA for unanticipated
disbursements of disbursemeats before the Borrower's payments aro available in the accouni rav nol be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow [tems exceed the amounts permitted (0 be hela Ly RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage or deficiency as permitied by RESPA.

FHA £3CROW [TEMS RIDER
C: M0.LT 189
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The Escrow Ruads are pledged as additional tecunty (or Kl suma secuted dy this Securicy Insirument. [f
Borrower 1anders 10 Lender the full payment of all such sums, Borrowst's account shall be craduad with the balance
temaining (of all instalimant itema (3), () and i) and any mortgage insurance premium instaliment that Landsr ha
not become obligated o pay 1o the Secretary, and Lendet shall prompily cofund any excess funds io Borrower.
immaediniely prior 10 a (oreclosure saie of the Property of its acquisiion by Lender, Borower's account shall be
ctedited with any balanse remaining for all snatadlments for items (a), (b) and (c).

BY SIGNING BELOW, Borrower accepts and agrees 5o the terms and covenants contained in this Bscrow

lioms Rider.
T e gy o, (""'
@k&" j%“’“‘" X (SBAL) Y. [ eputotn  (SBAL)
ANDREW . KERMAN Borrower STA KFRMAN Borrower
— _{3EAL) (SEAL)
Borower Borrowet
(88N {SEAL)
Borrowst Borrowsr
(SBAL) {SEAL)
Borrowet Borrower
[ 5]
&
»h
3
<
&
n}
FHA ESCROW [TEMS RIDER
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ADJUSTABLE RATE RIDER

TH!S ADJUSTABLE RATE RIDER is made this  30th dayof June, 1995 . g
ia Incorporated into and shall b deomed 1o nmend wnd supplemont the Morigage, Deed of Teust or Security Deed
("Security Insruiiont®) of the same date glven by the undersigned (*Borrowur”) to sesure Borrowor's Note (*Nole®)
to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation orgaaized and
existing un<er the laws of the State of New Jersey,
(the *Londer™) of the same date and covorlng the propeny described in the Securily Instrument and located ai:

2263 BRIAR €7, HOFFMAN ESTATES, Il 6(¢l9%

lopwity Address}

THE NOTE CONTAINS PROVISIONS ALLOWING $OR CHANUES IN THE INTRREST RATE AND THR
MONTHLY PAYMENT, ‘THE NGTP LIMITS THE AMOUNT THE BORROWER'S INTRREST RATECAN
CHANGE AT ANY ONE TIMBE ANG "ri! MAXIMUM RATR THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addtlitan wo 1o covenants and agresmonis made tn the Socurity Instrument,
Barrower and Lendor furthor covenant ad ngree s foilows:

I, INTEREST RATE AND MONTHLY PAYMENT CUAMGES

(A) Change Dale

The interest rato may chango on the fisst duoy of  Octoony, 1996 . Wl on that day of oach
succeeding voor. “Changa Dato” manns gach date or which tho fnterest rrie vould change.

(B The fndex

Baglaning with the firat Change Dato, the Intorest rte will bo based or wy Index, *Index* means the woekly
averago yleld on Unbted States Tronanry Sucurltios adjunted 10 n constant maturdly of one yoar, s mado avallable by
the Pedoral Resorve Board. "Current Indox™ muans the tost recont Index fgure avaiablz 31 days before the Change
Dato. 1f the lnddex (as dofined sbove) Is no longer avatlable, Londer wilh use na a now inox any {ndox proscribed by
the Secrotary (as dofine) in Paragraph 7(1).  Londer will give Borrowor notlee of the new Inde.

(C) Caleulstion of Intorest Rute Changos

Bofore oach Change Date, Londer wilt calculate o tow ntorent rato by ndding o margin of

Two & One-Half

percantage points { 2.500 %) 10 ho Current lrdex nnet ronnding the sum o e nomsu one-elghth
of one percentage point (0.125%). Suvject to the limits slated in Parageaph 3(D) of this Note, this rounded amornt
will bo te tow Interen rato untll the next Change Date,

(1) Limits on Interont Rate Changom

Tho interest rate witl never Increase or decrense by more tint one porcontage polnt (1.0%) on any single Change
Date. Tho interest rate will nover be moce than five porcantage painte (3.0%) hrnhnr or lower than the fnitial intorest
rato sated in Pnrnrmph 2 of this Noto.

() Culeulntion of Payment Change
I the Intoreat rate changos on a Change Date, Lender will culculate the amount of monthly payment of principal

PHA Adjustablo Rate Rider
C04LT Pago t of 2 (10/94) (Repinces rev. 8o}
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and intorest which would be necessary to repay the unpald prlnclgal bafance in full at the maturity date at the now
Imerest rate through substantiaily ¢qual payments. In niaking such calewlarlon, Lender will use the unpaid principul
balance which would be owed on the Change Date if there had been no default tn paymoni on the Nale, reduced by the
amount of any prepaymients to principal, ‘The result of this cajculation will be the amount of the new monthly payinent
of principal and (nterest,

(I Notice of Changes

Lender wili give notice to Borrower of any change i the Interest rate and monthly payment amount. The notice
must be givin ot least 25 days before the now monthly pryment amount is due, and must set forth (1) the date of the
notice, (I} the Change Date, (ith) the old intorest vate, {iv) the new interest rate, {v) the new monthly payment amout,
{vi) the Curreat ‘acdlex and the date it was published, (vii) the method of calculating the change In monthly payment
amount, and (viii} o7y otiar Information which may be required by law from time to time.

{G) Eftecitvs Pate of Changes

A new Interost tais ~alculatex! in accordance with Paragraphs $(C) and $(D) of this Note will become offective
on the Change Date. Borrowar shali mako a payment in the new monthly amouni beginning on the first paynient date
which occurs ar least 23 days rfior Lendet has given Borrower the notice of chenges required by Paragraph 3(F) of this
Note. Borrower shall have ro oblization to pay any increase in the monthly memcm amount calculated in accordance
with Paragraph S(E) of this Note fo¢ 2ay payment date occurring less than 29 days after Lender has given the required
notice. If the monthly payment mnour: snlculated in accordance with Paragraph S(E) of this Note decreased, but
Lender failed to give timely notice of (he decrease and Borrower mnde any monthly payment amounts exceeding the
payment amount which should have been winted in & timely notice, then Borrower has tlie option to elther (1) demand
the return to Borrower of any excess paymen:, with interest therean at the Note rafe (a rate equal 1o the inferest rate
which should have been wiated in a tiely notica, o (if) request that any excess paymtent, with interest thereon ot the
Note rate, be applied as payment of principal, Lends:'s obligation 1o return any cxcess payment with interest on
demand is not assignable oven if this Note is othorwie azsigned beforo tho demand for rotum 1y made,

BY SIGNING BELOW, Borrower accepts and agrees to the tzrms and covenants contained in this Adjustable Rate

Rldzr. r E :

ANDREW L KERMAN

FHA Adjustable Raio Rider
C-T304LT DPage 2 of 2 (10/94) (Replaces rev. B147)
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