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LOAN NO. 12-1836

THIS MORTGAGE (“Secusity insirument®) is given on  JUNE 29 , 1998
The mortgagor s RODNEY C. @ETIRS, MARRIED TO PAMELA H. PETERS

(*Borrower"),
This Security Instrument is given 1o PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION \
which is organized and existing under the laws of - #3TE STATE OF ILLINOIS , And whose
address is 2200 HICKS ROAD, SULTE 101,
ROLLING MEADOWS, IL 60008 (" Lender"),
Borrower owes Lender the principal sum of ONE HUNDREL TWENTY-ONE THOUSAND FIVE
HUNDRED AND 00/100
Dollars (U.S. § 121,500.00 ). This deht is evidenced by Bor:ovier's note dated the same date as this Security Instrument
(*Note"), which provides for monthly payments, with the full debt, if no( jiaid earlior, due and payablo on JULY 1 ,
2028 . This Security Instrument secures to Lender: (v) the repayment Jf the debt evidenced by the Note, with intorest, and
all renewals, extensions and modifications of the Note; (b) the payment of ail othr: sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of Rorrwer's covenanis and agreements under this
Securlty Instrument and the Note. For this purpose, Borrower doea hereby mortgage, erant and convey (o Londer the following
described property located in  COOK County, lllinols:
LOT 24 (EXCEPT THE NORTH 10 FEET THEREOF) IN BLOCK 4 IN HAROLD J.
MCELHINNY'S FIRST ADDITION TO SOUTHTOWN, A SUBDIVISION OF PART QF THE
SOUTH 1/2 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE BALTIMORE AND GHIO
CHICAGO TERMINAL TRANSFER IN COOK COUNTY, ILLINOIS.

2233 (N a4 | 3 G ’T OM-
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which has the address of 11557 SOUTH ARTESIAN CHICAGO
(Strvet!

{llinols 60633 ("Property Address");
I Code)
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TOGRTHER WITH wll the improvements now or hereafter erecied on the property, and all sasements, appuricnances, and

Natures now or hereatier & part of the property. Al replacements and additiona shall also be covered by this Security Innirument,
" All of the foregoing s raforred to in this Security Instrument as the *Property”,

BORROWER COVENANTS that Borrowsr s Jawfully seised of the estate hereby conveyed and has the right to morgage,
gtant and convey the Property and that the Property ls unoncumbered, except for encumbrances of record. Borrower warTaits
and will defend generally the title to the Property against all claima and demands, subject 10 any encumbrances of record,

THIS SBCURITY INSTRUMBNT combines uniform covenants for naional use and non-uniform covenants with limiied
varistions by jurisdiction to consiliute a uniform security Insirument covaring real pronerty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and intorest on the debt evidenced hy the Note and any prepayment and lato charges due under the Noto,

3, Funds for Taxw and Insursnce.  Subjoct to applicablo Iaw or to » wrilten walver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Noto, uniil tho Note {s paid In full, a sum ("Funds®) for: () yearly taxes
and assesaments whith may meain priority over this Security Instrument as a lion on the Property; (b) yearly leasehold payments
or ground rents o7, \e Propenty, if any: (c) yearly hazard or property inaurance promiums; (d) yearly flood insurance premiums,
It uny; (0) yearly morig»20 Insurance promiums, If any; and () any suma payable by Borrower o Lender, in accordance with
the provisions of paragisria 3, in lieu of the payment of morigage insurance promiums, Theso itoms are called *Bscrow ltums*,
Londor may, al any time, caliez: and hold Funds in an amount not 10 excoed the maximum amount a lender for a federally rolated
mortgago loan may require fur gZimower's sscrow account under the fedoral Real Estate Settiement Procedures Act of 1974 as
amended from time 1o time, 12 1.S.C, § 2601 of seq. ("RESPA®), unless another law that applies to the Funds sets a lesser
amount. [f so, Lendor may, &t aiy time. collect and hold Funds In an amount not 1o excoed the lessor amount. Lender may
estimato the amount of Funds due on the bas's of current data and reasonable estimaies of expondiiures of future Escrow lems
or utherwiso In accordance with applicable law

The Funds shall be held in an instiwtion waose deposits are insured by a federal agency, Instrumentality, or eatity (including
Lender, if Lender i3 such an institulon) or In any_ Prderal Home Loan Bank, Lender shall apply tho Funds to pay the Escrow
ltotna. Lander may not charge Botrower for holding (uc arplying the Funds, annually analyzing the eacrow account, or verifying
the Escrow [tems, unless Lander pays Borrower Interesi cn the Funda and applicable law permits Lender to make such s charge,
However, Lender may require Borrower to pay & one-time charge for an independent real eatato tax reporting service used by
Lender in connection with this loan, unless applicable faw providcs otherwise, Uniess an agroement is made or applicable law
requircs intereat to be paid, Lender shall not be required to pay Bur.ower any interest or earnings on the Funds, Borrower and
Lender may agreo in writing, however, that interest shall be paid on <y Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showlng credits and debits 1o the Furar and the purpose for which each deblt 10 the Funds
was made. The Funds are pledged as additional security for all sums seci:iod by.this Security Inatrument.

If the Funds held by Lunder oxcoed the amounts permitted to be held by ajplicable law, Lender shail account to Borrower
for the oxcess Funds In accordance with the requirements of applicable law. if thesaount of the Runds held by Lender st any
time s not sufficient to pay the Escrow Items when due, Lender may so notify Borrowurin wriling, and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'is up the deficiency in £.o mores then
twelve monthly payments, at Lendor's sole disceetion,

Upon payment in full of all sunis secured by this Socurity Instrument, Lender shall prompily »siund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o 1h, zequisition or sale of the
Property. shall apply any Purds held by Lender at the time of acquisition or sale as a crodit againsi t6 sums secured by this
Securlty Insteument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Lend «t inder paragraphs
1 and 2 shall be applied: fieat, to any propayment charges dus under the Note; second, to amounts payable undor paragraph 2;
thied, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens, Borrower shall pay afl taxos, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, If any, Borrower shall pay thess
obligations in the mannor provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymeat. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good falth the lien
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bv. . uefonds against enforcemont of the lien In, logal procoedings which in (he Lender's opinion oparsie 1o prevent ihe
enforcoment of the lien; or (o) secures from the holder of the lien an agresment satisfaciory 1o Lender subordinating the lien to
this Securlty Instrument. If Lander detsrmines that any part of tho Proporty o subject to a llen which may ataln priority over
this Security Inatrument, Londer may give Borrower a notlce ident!fying the tien. Borrowsr shall satisfy the Hen or take one or
mote of the actions sei forth above within 10 days of the giving of natice.

$. Hasard or Property Insurance. Borrowor shail koep the improveients now existing ot hareaftor erected on the Property
insured against loss by fire, hazards included within the torm *sxtended coverage® wwl any other hazards, including floods or
_ Nooding, for which Lender requires Insurance. This insurance shall be mainiained in the amounis and (or the periods that Lender
requires, The insurance carrior providing the Insurance shali bo chosen by Borrower subject to Lander's approval which shall not
be unreasonably withheld. 1t Borrawer falls to mainiain coverage described above, Lender may, st Londer's option, obtain
.coverago to protect Lander's rights In the Property in accordance with paragraph 7.

All insurance policies and renawals shall be accepiable to Lender and shall Include a siandard mortgage clause. Lender shal!
have the right 1o hold the policies and renewals. 1f Lender requirvs, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrowar shall give prompt awtice 10 the insurance carrier and Lander,
Lender may make przof of loss if not made prompily by Borrower,

Unioas Lander mi Borrower otherwise agreo in writing, insurance proceeda shall be applied to restoration or repair of the
Propenty damaged, If ine-;uloration or repair is economically foasible and Lender's securlly Ja not lessened. If the restoration
or repair is not economivliv Taasiblo or Lendoer's security would be lossened, the inaurance procesds shall be appiied 1o the sume
scured by this Security wnstiegant, whether nr not then due, with any excess pald 1o Borrowsr. If Borrower abandons the
Property, of doea not answer witrii, 30 duys o notice from Lander that the insurance carrier has offered to settle s ciaim, then
Lender may collect the insurance procieds, Lender may use the proceeds 1o tepalr ot restors the Property or 1o pay sums secured
by this Securlty Instrument, whether or net then dus. ‘The 30-day petiod will bogin when the notice is glven.

Unless Lender and Borrower otherwlre up:« in writing, any application of procesys to principal shall not oxtend or postpons
\ha dua date of the monthly payments refurred (0 i parageaphs | and 2 of change the amount of the prymente. 1f under paragraph
41 the Property is acquired by Lender, Borrower's right 10 any insurance policics and procesds reaulting from damage v the
Propeniy priof 10 tho acquiaition shall pass to Lancer .0 the extent of the sums secured by this Security Instrument Immedistely
prior 1o the acquisition.

¢é. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrawsr's Loan Application; Leaassholda,
Borrower shall occupy, establish, and use the Property as Borrower's principal reaidence within aixty days after the execution of
thia Socurity Instrument and shall continug 1o beoupy the Propery as Borrower's principal resldence for at lsast one year after the
date of occupancy, unless Lender otherwise agrece (n writing, weich consent shall not bn unreasonably withheld, or unless
extenuating clrcumatances exjst which are beyondt Borrower's control, ‘Purrywer shall nol destroy, damage or impale tha Propenty,
allow the Property 1o detoriorala, or commit waste on the Property. beqvwer shall be In default If any forfeilure actlon or
proceeding, whother clvil or criminal, {s begun that in Lender's good Taith juugment could resull in forfuliure of the Propeny or
otherwise materially impatr the llon croated by this Security Insirument or Lancoe's sesurity Interest, Botrower Inay cure such
» defauit ad reinaiato, as provided in parageaph |8, by causing the action or proczesing 10 be dismissed with a ruling that, in
Lender's good (alth determination, preciudes forfeiture of tho Bortower's intereat in e 22cpenty or other material Impairment
of the lien created by this Security Instrument or Lender's socurity intareat, Borrowst shall risc e in defauli If Borrower, during
the loan application process, gave matertally falso or inaccutato Information or statements to Lexcer (or falled to provide Lender
with any material information) in connection with the loan evideaced by the Note, including, but 7t i!mited to, reprosentations
concerning Borrower's occupancy of the Property aa & peinclpal residence. If this Security tnstrumen )2 oo a leasshold, Borrower
shall comply with all the provisions of the loase. If Borrower acquires foe tiite to the Property, the leasbzio-and the feo titls abali
not merge unless Lender agrees to the morger in writing.

7. Protection of Lender's Righta in the Property. |f Borrower falls 1o perform the covenanis and ag o nents contained
in this Security [nstrument, or there I3 & logal proceeding that may significantly affect Landes's rights i the Propenty (such m s
proceeding in bankrupicy, probate, for condemnation or forfolture or (0 enforce laws or regulations), then Lender may do and
pay for whatever (s necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying reamsonable
dltorneys’ foes and entering on the Propenty to make repairs. Although Londer may take action under this paragesph 7, Lender
does not have 10 do so0,

Any amounts disbursed by Londer under this paragraph 7 shall become additional dobt of Borrower secured by this Security
Instrument. Unless Borrowor and Lender agreo (o other tarms of payment, those amounis shall bear Interest from the date of
dlsbursemont a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower roquesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect, If, for miy reason, the
. mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the promiuma required to
oblain coverage substantially equivalent to the mortgage insurance previously n effect, at a cost substantially equivalent 10 the
cost to Borrower of the morigage insurance praviously In effect, from an aiternate morigage insurer approved by Lender. If
substantially equivalent morigage insurauce coverage Is nat available, Borrower shall pay to Lender each month a sum equal o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to
bo in offect. Lender will accept, use and retain these payments as a loss resorve in lieu of mortgage insurance. Loss roserve
paymonts may no longer be roquired, at the option of Lender, if mortgage inaurance coverage (In the amount and for the period
that Lender requires) provided by an insurer approved by Londer again becomes available and is obtained. Borrower shall pay
the premiums requlred to maintain mortgage insurance in offect, or (0 provide  loss reserve, untll the requirement for mongage
insurance ends in sccordance with any writlen agreomont between Borrower and Lender or applicabie law,

9, Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Londer shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonablo cawse for the Inspection,

10. Condemnriion. The proceeds of any award or claim for damages, direct or consaquential, in connection with any
condemnation or uthei *aking of any part of the Property, or for conveyance in liou of condemnation, are hereby assigned and
ahall be pald 1o Lender,

In the event of a totai 1&ing of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiwr Wy excess paid to Borrower. In the ovent of a partial taking of the Property in which the fair
market value of the Propenty Luiiev’ately before the taking is equal to or greater than the amount of the sums secured by this
Security [natrument immediately bsfrre the taking, unless Borrower and Lander otherwise agroe in writing, the suma socured
by this Security Instrument shall be reduzzd by the amount of the proceeds muitiplied by the following fraction: (x) the total
amount of the sums secured immediatsly v=lo7c the taking, divided by (b) the fair market value of the Property immediniely before
the taking. Any balance shall be paid to Borrov'ar. , In the event of a partial taking of the Propenty in which the fair market value
of the Property immediatoly bofore the taking i lss=-than tho amount of the sums secured immediately bafore the taking, uniess
Borrower and Londer otherwise agree In writing o1 uzisz2v applicable lsw otherwise provides, the procoeds ahall be applied to the
sums socured by this Security Instrutnent whether or 2. Zae sums are then due.

I the Property is abandoned by Borrower, or if, afte: notis« by Lender to Borrower that the condemnor offers to make an
award or soitle a claim for damages, Borrower faili to respond! to Lender within 30 days after the date the notice is given, Lender
Is authorized to collect and apply the procoeds, at its option, eithir 1) resioration or repair of tho Property or to the sums secured
by this Security Instrument, whether or pot then due.

Unless Lender and Borrower otherwise agroe in writing, any applicatira of proceeds to principal shall not extend or poatpons
the duo date of the moinhly paymonts referred to in puragraphs | and 2 ¢r casnge the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not & Walver, Bxt2ztlon of the time for payment or modification
of amortization of the sums secured by this Security Inatrument granted by Lancot to zay successor in interest of Borrower shail
not oparate 10 release the Linbility of the original Borrower or Borrower's successors 'a interest. Londer shall not be required to
commence proceedings againat any succeasor in interest of refuse to oxtend time for pavnwiit o otherwise inodify amortization
of the suma secured by this Scousity Instrument by reason of any demand macde by the origin i RBorrowet or Borrower's successon
in interest, Any forbearance by Lendor in exercising any right or romedy shall not be a waiver oi of preciude the exercise of any
right or romedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners, The coveannts a2 <5 c2aments of this Security
Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, sublect to the proviz.ons of patagraph L7,
Borrower's covenants and ageoemonts shail be Joint and saveral. Any Borrower who co-signs this Securlly lustrument but does
not exocuto the Noto: (a) Is co-signing this Security Instrament only 1o mortgage, grant and convey that Bastover's Interest in
the Propecty under the terms of thia Security Inatrument; (b) is not personally obligated to pay the sums secured by this Securlly
[nstrament; and (c) agroea that Londor and any other Borrower may agroo (o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrowor'a consent.

13, Loan Charges. If the loan secured Ly this Securily Instrument is subject to a law which sets maximum loan charges,
and that Iaw Is finally interpreted so tha the intereat or othor loan charges collected or (o be collected in connection with the loan
oxcoed tho permitted limits, then: () any such loan chargo shall be reduced by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any suma already coliected (rom Borrower which exceeded pormitied limits will be refunded to Borrower,
Lender may chooso to make this refund by reducing the principal owed undor the Note or by making & divoct paymen! (o
Borrow::. If & refund reduces principal, the reduction will bo troated as & partial prepayment withuut any prepayment charge
under the Note

ILLINOIB - Singis Famity - Fannie Mae/Preddie Mac UNINORM INSTRUMENT
Porm 3014 9700

Waees Porme ing. (0003 446-2800 ﬁ ﬂ
LT SPNMADGHY | 1194 Page 40t @ Initinle: :




UNOFFICIAL COPY




UNOFFICIAL COPY

14, Notlces. Any natico 1o Borrowsr provided for in this Security Inatrument shall be given by delivering It or by malling

It by Arst class mail unioss applicable law requires use of another method, The rotice shal) be directed Lo the ry Address

» OF Ay oiher sddress Borrower designates by notice (o Letkier. Any notica to Lender shall be given by first class mall to Lender's
address siated herwin or any other address Landar designates by notice to Borrower. Any notlkce provided for in this Securlty
Instrument shall be doemed (o have been ‘H‘lm to Borrower or Lander when given as provided in this paragraph,

18, Governing Law; Severability, This Security instrumont shall be govered by federal Jaw and the law of the juriadiction
in which the Property is lo~aied. In the event that any provision or clause of this Security Instrument or the Note conflicts with
appricable Iaw, such confilct shall not affect other provisions of (his Securliy Inatrument or the Nole which can be given effect

-without the conflicting provision. To this end the rmvialom of this Securlty Instrument and the Note are declared 1o be severable,

16. Borrowsr's Copy. Borrower shall be given one couformed copy of the Note and of this Securily Instrumant,

17, Tranafer of the Property or a Beneficial Interest in Borrawer. 1F all or any part of the Propanty ot any lnterest in
It {a sold or 1eansforsed (or if a beneflolal \niorest in Borrower 1s soid or tranaferred and Borrower Is not & natural person) without
Lander's prior wrilten consent, Lendor may, at its opilon, require immediate pafmcnl in full of all sums secured by this Security
instrument. However, this option shall not be exervised by t if oxercise Is prohibiiad by federal law a3 uf the dats of this
Security Instrument.

If Lender oxerclses this option, Lender shall give Borrower notice of acceiaration. The notice shal) provide a period of not
less than 30 days fam the date the notice Is delivered or mailed within which Borrower must pay al} sums secured by this Security
Instrument. If Borrowrt falls to pay thesa sums prior to the expizatior of this period, Lender may invoke any remediss permitied
by this Security Insisurant without funther notice or demand on Bortower,

19, Borrower's Rl « Reinstate. If Borrower moots cortain condltiona, Borrower shall have the right to have enforcement
ol this Security Instrumeat Sircontinued at any time prior to the earlier of: (s) 3 days (or such other period u lﬁrlluble law may
specily for reinstatement) betosy “ale of the Property pursuant to any power of sale contained In this Security Insirument; ot (b)
entry of a Judgment enforcing thi% Sicurity Instrument. Those conditions are that Borrower: (s) pays Lender all sums which
would bo due under this Security Iziniment and the Note as if no acceleration hil occurred; (b) cures any default of any other
covenants or agreements; (c) lel Ml aapiress incurred in enforcing this Security lnstrument, including, bus not limited 1o,
reasonable attorneys' foes; and (d) takes 2.ch sotion aa Londer may reasonably roquire (0 sssure that the llen of this Security
lnstrument shall continue unchanged. Upon ‘oinitatoment by Borrower, this Security lastirument and the obiigations secured
hereby shall remain fully effective as If no acceizzziion had occurted, However, this right to relnatate shall not spply in the case
of accelermion undor paragraph 17,

* 19, Sals of Note; Chango of Loan Servicer. "¢ Note or a pantial interest in the Note (1ogethor with this Security
Instrument) may be sold one of more times without prior nclice to Borrowor. A sale may reault In a change in the entity (known
A8 the “Loan Servicer®) that collecis monthly paymenia dus Under the Nots and this Socurity Instrument. There also may be one
of.more changes of the Loan Servicer unrelaied to n sale of tis *iute. If there is a change of the Loan Servicer, Borrower will
be glven written notice of the change in accordance with paragrazis ‘4 above and applicable law. The notice will siste the name
and address of the new Loan Servicer and the addtess to which paynats should be made. The notico will also contain any other
information required by applicable law.

20. Haardous Subsiances, Borrower shall nol cause or pormit Wy cresence, uso, disposal, storage, or release of any
Hazardous Subatances on or In the Property. Borrower shall not do, nor atfow #7iyune else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences siall pzc apply to the presence, use, or storage on
{he Property of amall quansitios of Hazardous Substances that are generaily recognizer’ ‘o be appropriate (0 normal resldential uses
ad to maintenance of the Property,

Borrower shall promptly give Lender writton notice of any Invewigation, claim, derund, lawsult or other action by any
governmental ar regulatory agency or private party involving the Property and any Hazardors Substunce or Bnvironmenial Law
of which Borrower haa actual knowledge. 1f Bocrower loarna, or is notified by any governmente! w+ regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting tho Property is necessary, Bo'rower shail promptly take
all necessary remedial actions in accordance with Bnvironumental Law,

As usad In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or buzzrdous substances by
Environmental Law and the following substancas: gasoline, kerosene, other flammabie or toxic petroleum pradusis, toxic pesticides
and herbicides, volatile solvenis, materiala containing msbesios or formaldehyde, and radioactive materials. As used In this
muuph 20, "Environmental Law* means fedoral Yaws and laws of the jurisdiction where the Property ia located that relate 1o

th, safety or environmontal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as followa:

21, Acceleration; Remedies, Lender shall glve notlce to Borrower prior (o scceleration following Borrower's breach
of any covenant or agreement in this Secuiity Instrument (but not prior lo wccelerstion under graph 17 unless
appilicable law provides ofherwise). ‘The notice shall specify: () iite default; (b) the sction required to cure the default;
{c) a date, not lesz than 30 days from the date the notice is given (o Borvower, by which the default must be cured; and
(d) that fallure (o cure the default on or before the date apecified in the notice may vesult In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurs proceeding the non-
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oxistence of u defnult or any other defsnse of Borrower (0 accelerntion and foreclovure. If the default bs vot cured on or
before the date specified in the notice, Lender al lta option may require immodinte payment in full of sl sums secured by
this Security Inatrument withow further demand and muy foreclose thia Security Instrumont by judicisl procescing. Lender
shall be entitied to collect all expense (ncurred in puisuing the remedies provided in this paragraph 21, including, bus not
limlted 10, rensonable attornays’ fees and costs of title evidence.

32, Release. Upon paymont of all sums secured by this Security Instrumant, Lendor shali release thia Security Instrument
to Borrowsr. Botrowor ahall pay any recordation costs.

33, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.

34, Riders to thia Security [nstrument. If one or more riders are exocuted by Borrowsr and recorded logeihar with this
Security Instrument, the covenants ami agreements of each such rider shall be incorporated into and shall amend and supplement

“the covenants and agresmaents of this Security Instrument as {f the rider(s) were & part of this Securlty Instrument. {Check

spplicadle dox(es))

D Adjusiable Rae Rider D Condominium Rider D - Pamily Rider

D Graduateu Paymant Rider D Pimnned Unit Dovelopment Rider Biweekly Payment Rider

D Balloon Riaer D Rate Improvoment Ridor D Second Home Rider

D Othor(s) [apecily)

BY SIUNING BELOW, Borrower r-copts and ageecs to the terins and covenanis contalned In this Securlty Instrument and
in any rider(s) oxeculed by Borrower anu tcurdad with it

- (i (P

RODNEY.C. PETKRS

(Bzoae Uolow Tris Line Por Adkhowiedpment| -

STATE OF ILLINOIS, County &

1, . , & Notary Public in and for wid-county and siate,
do hieeby conlfy thm  RODNEY C. PETERS, MARRIED TO PAMKLA ¥, PETERS

, personally known to me to be the same porson(s} whose name(s)
subscribed to the foregoing Inatrument, appeared before me this day [n person, and scknowledged thal HE
vigned and delivered the said instrument as 18 free and voluntary act, for the uses and purposes thersin set forth,

Given under py i day of JUNE ' 1998
DIANE M. TRUINIAR

WAy Pubiic. S1ate of thinony \\Wﬂ.t At A
My Commlasion txpirys b/497 Noiady Public

My Commission
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