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T MORTGAGE

THIS MORTGAGE 'S DATED JULY 7, 1995, between ANTHONY E. CARROLL AND SHIRLEY B. CARROLL,
UNDER THE CARROLL FAMILY LIVING TRUST, DATED TFLRUARY 26, 1993, whose address is 11109
MARTINDALE DRIVE, WESTCHESTER, IL 40154 (referred to'-elow as "Grantor™); and HARRIS BANK
WESTCHESTER, whose address is 10500 W. CERMAK RD., WESTCHESTER, IL 80154 (referred 10 below as
"Lender™).
GRANT OF MORTGAGE. For valuable consideration, Grantor not personaiiv but a5 Trustee under the
provisions of 3 deed or deeds in trust duly recorded and delivered to Grantor pursuint 12 2 Trist Agreement
dated February 26, 1993 and known as ANTHONY £ CARROLL AND SHIRLEY 8. CARROLL UNDER THE
CARROLL FAMILY LIVING TRUST, mortgages and conveys to Lender all of Grantor's right. tdie. and inlerest in
and to the following described real property. logether with 2it existing or subsequenily ereies of affixed buldings.
improvements and fixtures: all easements. nghts of way and appurtenances: all water. waies nghts. walercourses
and ditch rignts (inchuding stock in utilities with ditch or irnigation nghts): and ail other nghts, «ova'ties. and profils
relating to the real preperty, including without limitation all minerals. oil. gae. gecthermal and simwlar matlers,
located in COOK County, State of lllinois (the “Real Property™).
LOT 14 IN BLOCK 11 IN UNIT NUMNBER 4, IN MARTINDALE ESTATES, BEING A SUBDIVISION OF
PART OF THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THe
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THERECF RECORDED AUGUST 30, 1957
AS DOCUMENT 16999616 IN COOK COUNTY, ILLINOIS.
The Resl Property or its address is commonly known as 11109 MARTINDALE DRIVE, WESTCHESTER, 1L
&0154. The Real Property tax «dentification number 15 15-28-113-014.
Grantor presently assigns to Lender all of Grantor's nght. title. and interest in and 1 all leases of the Property and
ali Rents from the Property. in addition. Grantor grants to Lender a Uniform: Commercial Code security interest in
the Persontal Property and Rents
DEFINITIONS. The following words shall have the folicwing meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings altrnibuted to such terms i the Uniform Commercial
/.

ST

This Mongage prepared by: Harlrls Bank Westcocster
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Code. All references to dollar amournits shall mean amounts in iawful money ol the United Stales of America.

Borrower. The word "Borrower™ means each and every person or entity s:gnintg the Note, including without
hrmutation ANTHONY E CARROLL and SHIRLEY B CARROLL

Credit Agreement. The words "Credil Agreement™ mean the revolving ine of credit agreement daled July 7,
199095 bhetwaen | ender and Bortower with a credit imit of $50,000.00, together with all renewals of, exiensions
ol madihcatons of reinancings ol consaldations of and substdulions for the Credn Agreement The
satunly date of thin Motgage w July 70 20000 Thar mleres) ide under the Cuxtit Agroement i i visuable
interest rate based upon an index  The index cureently 15 B 000% per annum Thae sotedmt tate 10 Dy apipined
o the outslanding account balance shalt be at a rale 0250 percentage points above the index, subje?!
however to the following maximum rate  Under no crcumstances shatl the interest rale by more than the
lesser of 18.5:)00% per annum or the maximum rate allowed by applicable law.

Existing Indebtednsis, The words “Existing Indebledness™ mean the indebtedness described below in the
Ewsting Indebtearess section of this Mongage.

Grantor. The word "Grartnr® means , Trustee under that certain Trust Agreement dated Febriary 26, 1993
and known as ANTHONY £ CARROLL AND SHIRLEY B. CARROLL UNDER THE CARROLL FAMILY LIVING
TRUST. The Grantor Is the niciigagor under this Mortgage.

Guarantor.  The word “Guaranior »means and mciudes withou! hmitation each and alt ol the guarantors,
sureties, and accommodation parties connection with the Indebledness.

Improvements. The word “Improvemenis’ means and includes wiihout hmation all existing and fulure
improvements. fixtures. buklings, structures. mebide homes athxed on the Real Property, lacilihes, addmons,

replacements and other construction on the HZdi Property.

Indebtedness. The word “Indebtedness™ means all onncipal ang inlerest payable under the Credit Agreement
and any amounts expended or advanced by Lender 10 flischarge obhgations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mertgage. together with interesl on such amounts as
provided in this Montgage. Specifically, without limitation, tils Mortgage secures a revoiving line of credit

and shall secure not only the amount which Lender has presently advanced to Borrower under the Credit
Agreement, but also any future amounts which Lender may advanie o Borrower under the Credit
Agreement within twenty {20) years from the date of this Mortgage o the same extent s if such future
advance were made as of the date of the execution of this Mortgage. | The revohing line of credit
obligates Lender to make advances 10 Barmower so long as Borrower compiies »h 2l the terms of the

Credit Agreement and Related Documents. Such advances may be ntade, repaid, 23¢ remade from time

to time, subject to the limitation that the total outstanding balance owing at any one e, not including

finance charges on such balance at a fixed or variable rate or sum a5 provided in the Crodir fgreement,

any temporary overages, other charges, and any amounts expended or advanced as provised in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. ¢ is the [nteprion of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit 35 provided above and any intermediate balance. At no time

shall the princigal amount of Indebtedness secured by the Mortgage, not including sumns advanced 1o

protect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender” means HARRIS BANK WESTCHESTER. its successors and assigns The Lerder
's the mortgagee under this Mortgage.

Mortgage. The word "Mongage™ means this Mortgage between Grantor and Lender. and includes witrout
limitation all assignments anc secunty inlerest provisions reating to the Personal Property and Rents

Persona' Property. The words "Personal Property” mean all equipment. fixtures. and other aricles of

personal property now or hereafter owned by Grantor. and now of hereafter attached or affixed to the Real
Proparty. together with all accessons. parts. and addions to. all replacements of. and 31l substitutions for any
ab such propety  and fogether wath all procends pncluding without imiaion ail insurance proceeds and

rafunds of premiums) kom any sale of othér dispos:ion of the Propety
Property. The word “Property” means collectively the Real Property and the Personal Property.




UNOFFICIAL COPY




UNOFFICIAL COPY

07071995 MORTGAGE Page 3
Loan No 50028092 {Continued)

Real Property.  The words “Real Propenty” mean the property. interests and rights described above in the
"Grant of Mortgage™ seclicn.

Relsted Documents. The words “Related Documenis™ mean and include withcu! himitation all prommssory
notes, credit agreements. ivan agreemenis. environmental agreements, quaranties. securily agreements,
mortgages. daeds of trusl, and all other mslruments agreements and documents, whether now of hereafter
exsting. executed in cannechion with the Indebledness

Rents. The word “Rents” means all present and lulure rents, revenues. income, ssues, royallies. profits, and
other henehis denved trom the Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT Of RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAY FROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF - ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 4ND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVILD ON THE REAL PROPERTY, TO THE EXTENT Of THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORIGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grarior wawes all nghts ar delenses ansing by reason of any “ong achon”™ of
"anti-debiciency” taw. or any other’taw which may prevent Lender from hanging any achion agamnst Grantor,
includmg a claim for dehoency to e patent Lendder 1s otherwise entitied 1o a claim for defioency. before or after
Lelnder's commencemant or completion of-any loreclosure achion, edher judicially or by exercise ot a power of
sale

GRANTOR’S REPRESENTATIONS AND WAKRANTIES. Grantor warrants that  {(a) this Mortgage 15 executed at
Borrower's request and not at the request of Lender  (b) Granior has the full pewer and nght to enter inlo this
Mortgage and to hypothecate the Property. () Geantor has established adequate means of obtawung from
Borrower on a continuing basis tormaticn about Borrowet's financial condition, and (o? Lender has made no
representation 10 Grantor about Borrower (including wilnow® mstation the creditworthiness ol Borower).

PAYMENT AND PERFORMANCE. Except as otherwise prowvided in this Mongaé;e. Borrowar shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes Su¢, and Borrower and Grantor shall sirictly perform ab

theur respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Grantor's possession <
and use of the Propenty shall be governed by the lollowing provisions: -

Possession and Use. Until in default, Grantor may remain in poss~sson and control ol and operate and
manage the Property and collect the Rents from the Propenty.

Dury to Maintain. Grantor shall maintain the Property in tenantable conation and promptly perform alt repairs.
replacements, and maintenance nacessary 1o preserve (s value.

Hazardous Substinces. The terms “hazardous waste,” “nazardous substanc:™ “disposal * "release.” and

“inreatenied release.” as used in this Mortgage. shall have the same meznings as set forth 0 the
Comprehensive Environmental Response, Compensation, and Liabiity Act of 1380.-as amended. 42 USC.
Section 9601. et seq. ("CEACLA"). the Superfund Amendments and Heauthorzaticn At of 1986. Pub. L No.
99-499 ("SARA"). the Hazardous Malerials Transportation Act. 49 U.S.C. Section 1307 .1 seq . the Resource
Conservaton and Recovery Act, 43 U.S.C. Section 6301, et secL. or other applicablz soate or Federal 1aws,
rules. or reguialians adopicd pursuant to any of the foregoing  The terms “hazargous was's” and "hazardous
substance™ shall also include. withou! imitation, petroleum and petroleum by-products or any-fraction thereof
ard asbestos  Grantor represents and warsants to Lender that  (a) During the penod of Gran‘or's ownership
of the Property. there has been no use genreratcn. manufacture. storage. treatment, disposal. release of
threatened release of any hazardous waste or substance by any person on. under. about or from the Property.
{0) Grantor has no knowledge of. or reason to believe that there has been. except as previously disclosed 1o
and acknowledged by Lender in writing. () any use. generaton, manufacture. storage. ireaiment. disposal.
release. or threatened release of any hazardous wasle Or substance on. under. about or from the Propent_by
any prce owners or occupants of the Property or (v} any actual or (hreatened hitigation or claims of any kind
by any person relating lc such matters: and (¢} Except as prewously disciosed {0 and acknowledged by
Lender in writing. (1} neither Grantor ncr any tenant. contractor, agent of other authorized user of the Property
shall use. generate. manufacture. store. treal. dispose of. o release any hazardous wasle of substance on
under. apout or from the Property and (i) any Such actiaty shall be conducted in compliance with all
apphcable federal. state. and local laws, regulations and ordinances. including withou® lrnitation thase laws,
reguialions. ang ordinances descibed above Granior aulhonzes Lender and its agenls 10 enter upon the
Praperty 10 make such mspechons and tests. al Grantar's expense. as Lender may deem approprate to
determine comphance of the Property with this section of the Mornigage  Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibilly or liabihty
an the past of Lencer to Grantor of to any Other person  The represemations and warsanties contained herein
are based on Grantor's due digence in nveshgatng the Property for hazardous waste and hazardous
substances Granior hereby f(a) releases and wawves any future claims against Lender for indemnity 0Of
contnbution i the even! Grantor becomes liable for cleanup or other costs under any such laws. and (0)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, habilities, damages,
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penalties. anc expenses which Lender may drectly or indirectly Sustan ¢r sulfer resulbng from a breach of
this sechon of the Mortgage or as a consequence of any use. generaton. manufacture, storage. disposal.
release or threatened reicase occurnng pror to Grantor's ownershp of interest in the Property whether or not
the same was of should have been known to Grantpr  The prawsions of this section of the Mortgage,
inclucling the obhigaton (o nndemmdy, shall sursse the payment of the Indebtedness and the satistacton and
reconveyance of the tea of this Morgage and shall not be aflected by Lender's acquistion of any inlerest in
the Property, whaiher by 1oreciosure ot otherwess:

Nuisance, Waste. Grantor shall not cause. conduct or permi any susance nof commil. permit. of suller any
strpping of or waste on cr {0 the Properly or any poricn of the Property  Without imiting the generality of the
foregoing, Grantor will not remove. of Eranl 10 any other parly the nght (0 remove  any mber. manefals
(including ol ana gas). soul. gravel or rock products withoul the pnor wntten consent of Lender

Removal of Improvements. Grantor shal! nnl gemolish or remove any Improvements from the Real Propeny
withoul the pnor written consent of Lender  As a condition 10 the removal of any Improvements, Lengder may
regquire Graetar o make arrangements  satsiactory tc wender to replace Such  Improvements  wil
Improvemer:s of al leas! equal value

Lender’s Right 1o Fnter. Lender and s agents and representabives may enter upon the Real Properly al all
reasonable tmes o attend 10 Lender's nteresis and 1o anspect the Progerty lor purposes of I’;mn:or's
comphance with ip2 tarms and condiions Gl this Mongage

Compliance with Gov(nitiental Requirements.  Grantor shall prompiiy comply with all faws. ordinances andg
regutatons. now of hereaftse in etlect. of all governmentai avthonhies apphcabie 10 the use or oCcupancy ol the
Property  Granior may conest in good faith any such iaw. ordinance. or regulation and withhold comphance
during any proceeding. inciuding appropriate appeals. so forg as Grantor has roified Lender :n wnting prior 10
doing s¢ and so 101G as. in etder's sole opimon. Lender's interesis wn the Property are not jeopardized.
Lender may require Grantor to pest adeqguale secunty or & surely bond. reasonatly satisfactory to Lender. 10
protect Lender's interest.

Duty to Proteci. Grantor agrees neah2rio abangon nor leave unattended the Property  Grantor shail do all
other acts. in addition 1o tHase acts sa/ furth above n this section. which from the character and use of the
Property are reasonably necessary to protict anc preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may at is ophon. deciare immexdiately due and payable all
sums secured by this Morigage upon the sale or fraasfer, without the Lender’s pnor writen consent. of all or any
part of the Real Property. or any interest in the Real Prepe'ty. A “sale or transfer” means the conveyance ol Real
Property or any night. title or interest theresn. whethes I£03). benehical or equiable: whether voluntary or
involumary: whether by outright sale, deed. instaflment saie ‘cordeact. Jand contract. contract for deed. leasehold
interest with a lerm greater than three (3) years, lease-option ConrAacl. or by sale. assignment. of transfec of any
peneficial interast in or 10 any land trust holding title to the Real Propciy, of by any other method of conveyance
of Real Property interest. 1! any Grantor i1s @ corporation, partnershio or limited hiabity company. transler &lso
includes any change in ownership of more than twenty-five percent (25%) 4! ihe voting stock. partnership interesls
cr himited liability company interests, as the case may be. of Granter.  However. this option shail not be exercised
by Lender if such exercise is prohibited by federal iaw or by IHinois law.

Lgit(ES AND LIENS. The following provisions relating Ic the taxes and hiens on.he Property are a parn of this

gage.

Payment. Grantor shall pay when due (and in alt events prior to delinquency) all tazes. £ayroll laxes. special
taxes, assessments. water charges and sewer service charges levied against or an account of the Property.
and shall cay when due all ciaims for work done on or lor services rendered or maieaal furmished to the
Property  QGrantor shall maintain the Propenr tree of all fiens hawing priority over of eGua’ io the interest of
Lender under this Mortgage. except for the lien of taxes and assessments not due. except for the Existing
indettedness referred to below. and except as otherw'se provided in the faliowing paragraph.

Right To Contest. Grantar may withhold payment of ar(\ly tax, assessment. or <laim in conaection witk a good
fath dispute over the obligation 10 pay. 0 long as Lender’s interest in the Property s not AeoFa;dszed 4 alien
anses or is filed as a result of nonpayment. Grantor shall withr: fiteen {15} days after the hien arises of. it a
lien 1s filed. within fiteen (15) days after Grantor has nofice of the fling. secure tne discharge of the hen, or if
requested by Lender. deposit with Lender cash or a sulhicient corporate surety bond or nther security
satisfactory to Lender in an amoun! sufficient to discharge the hen plus any Costs and attorneys’ fees or other
charges tha: could accrue as a result of a foreclosure or sale under the lien In any contest. Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement aganst the Propeny.
Grantor shall name iLender as an additionat obhigee under any surety bong furmished i1n the contest
proceedings.

Evidence of Payment. Granior shall upon demand furmish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authonize the appropriate governmental official to deliver 10 Lender al any time
a wniten statement ol the laxes and assessmen(s against the Property.

Natice of Construction.  Grantor shall nobify Loader at feast fifreen (15) days before any work 1s commenced.
any services are furmisheq, of any matenals are supplied to the Property. il any mechamc's lien, matenalimen’s
lien, or other ien could be asserted on account of the work, services. of matenals. Grantor wiil upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cosl

of such imgrovements.

010 1146
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s10ns relating 1o insunng the Property are a pan of this

PROPERTY DAMAGE INSURANCE. The foliowing prow

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain Poliaes of lre mnsurance with standard
extended coverage endorsements on a replacement basis for the [ull nsurable valug coverng  all
improvements on the Real Prepecty in an amount suthcient 1o avisd apphcation of any comsutance clause, and
with a standard mortgagee clause n tavor of Lendec Pobices shall be whlten by such insurance companies
and in such torm as may be reasonably accepiable to Lender  Geantor shall defiver to Lender certstheates of
coverage from each inserec canlasing A stpulaion that caverage will not e cancaelled or demmshed withou! a
mimmum of tees (10) days’ pnor whtten notice to Lendei and not contairungg any dhsctwmer ol the insurer’s
natnlty tor tadure 1o grve such notice  Eachnsurance policy atso shall inciude an endorsement providing that
coverage i tavor of Leader will not be impared in any way by any acl. omession o detiault of Grantor or any
other person  Shoukt the Real Property at any time become tocatod in an atea designated by the Daector of
the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees 1o obiam and
maintamn Fedaral Flood lnsurance, to the exient such insurance 15 fequrred by Lender and 15 or becomes
avalable. too the term of the loan and for the tul! unpad principal balance of the loan. ¢r the maximum lwrut of
coverage that e avalable, winchever s less

Application of Procreds. Grantor shall promptly nobty Lendet of any 10ss or damage to the Property. Lender
may make proot rl iass it Granior fais to do so within fiteen (15) days of the casualty Whether or not
Lender's secunty o wmpared. Lender mav. at is electon. apply the proceeds to the reduction of the
indebtedness. paymeni rof any hen affecting the Property. of the resloration and repayw of the Property. !
Lender elects ta apply (ne proceeds to restoraion and reparr, Grantor shall repaw of reslace the damaged of
destrayed Improvements in 2 -manaer salisfactory to tender.  Lender shall. upon sabslactory proof of such
expenditure. pay of reimuurse Grantor from the proceeds for the reasonable cost of repair or restoraton
Grantor i1s not i default hereund2r~ Any proceeds which have nol been disbursed within 180 days after ther
raceipt and which Lender has nei commutied 10 the regair of restoration of the Property shall be used first 10
pay any amount owng 1o Lender under this Mortgage ihen 1o prepay accrued inlerest. and the remainder. o
any. shall be apphed to the principal hafance of the indebledness it Lender hoids any proceeds alier
payment in full of the indebtedness. such nroceads shall be pad to Grantor

Unexpired Insurance at Sale.  Any unexpuedansurance shalt e 1o 1he beneht of it pass to. The
purchaser of the Properly covered by this” Wartgage ol ;ml; hustee's sale o other sale heild under the
seaasions of this Mortgage. or at any foreclosure saie of such Praperty.
Compliance with Existing Indebtedness. Ounng the.peniod in which any Exising indebtedness described
below s in elfect. compliance with the insurance prasions contained in the instrument ewidencing such
Existing Indebtedness shall consfitule compliance wiiri the insurance provisions under this Mortgage. lo the
extent comphance with the terms af this Morigage wouis <onstiute a duplicanon of insurance requuement. if
any proceads trom the insurance become payabie on 1055 the prowisions in this Mongage for division of
oceads shall apply only to that portion of the procecds not payable 1o the holder of the Existing
ngattedness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any orovision of this Mortgage. including any
obhgation 10 maintain Existing indebledness in good stancing as rEGUITES Below. or 1f any action of proceeding 1s
commenced that would materially afect Lender's «nlerests i the Properv.-i2nder on Grantor's benail may. but
snall rot be required 10. taxe any action that Lender deems appropridie  Ady amount thai Lender expends in O
doing wi!l bear interest at the rate charged under the Credit Agreement fromre aate incutred or pad by Lender
10 the date of repayment by Grarior. Al such expenses, at Lender’s oplion. wili ¢z} be payable on demand. (D)
be added !o the balance of the credit ine and be appertiored armong and L payable with any nstaliment
payments 10 hecome due during ether (1) the ierm of any appicable msurance policy or ¢} the remawming term of
the Credit Agreement. or ﬁ be treated as 3 balloon payment which will be gue-2nc¢ payable al the Credt
Agreement’s maturity. This Morigage also wili secure paymeni of these amounts. The :10tus provided for 0 this
paragraph shall be in addition to any other rights os any remedies 10 which Lender may be esidled on account of
the default. Any such action by Lender shall not be construed as curing the default so as ic bar Lender lrom any
remedy that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
Morigage.
Tide. Grantor warranls that {3} Grantor holds good and marketable hitle of record lo the Property 10 lee
simple. free and clear of al! liens ang encumbrances other than those set forth i the Real P:openy descnption
at in the Ewisting indebtedness section below or 10 any title insurance policy. title 7epdrl. or final title opimon
issued m favor of and accepted by. Lender n connection with this Mortgage. and  (b) Grantor has the tuil
night. power. ard authority 10 execule and deliver this Mortgage to Lender.

Defense of Tide. Subject to the excephon m the puragraph above. Granior wairanis and will forever delend
the ttle 1o the Property against the lawful ciams of al! persons. in the event any achion of proceeding is
zommenced that guestions Granior's tle or the interest of Lender under this Mortgage. Grantor shalt defend
the a~tion at Grantor's expense.  Grantor may be the nominal pany in such proceeding. but Lengar shall be
entitied to participate :n the proceeding and to be represented in the procesding by counsel of Lender's own
cherce. and Grantor will deliver. of cause 1o be delivered. to Lender such instruments as Lerder may request
frem time to time to permit such participation

Compliance With Laws.  Grantor warrants that the Praperty and Granior's use of the Propety comphies with
all mastyg apphcabio faws orditances. amnd reguiations of governmental authonhies

EXISTING INDEBTEONESS.  Tne lollowng provisicns conceming existing indebtedness (the “Exisling
indebledness”) are a part of this Moftgage.

D007 L:0:00
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Existing Lien. The lien of this Mortgage secuning the Indebiedness may be secondary and inferior. The
obhgation has the {oliowing payment lerms: INTEREST MONTHLY. Grantor expressly covenants and agrees
to pay. or see to the payment of. the Existing Indebtedness and to prevent any defaull on such indebtedness,
any default under the instruments evidencing such indebtedness, of any defaull under any security documents
for such indebtedness.

No Modification. Grantor shail not enter mto any agreement with the holder of any mortgage. deed cf trust, or
other security agreement which has priority over this Mort age by wiuch that agreement ;s modihied, amended.
extended, of renewed without the prar witten consent 0 end¥er Grantor shall neither tequest nof accept
any future advances under any such securly agreement withou! the puor wntten consent of Lender

CONDEMNATION. The following provisions reldling (o condemnanon of the Property ace a pist of ths Mortgage

Application of Net Praceeds. 11 alt or any part of the Propetty s condemaed by eminent domn proceedings
ar By &ny procesding or purchase in kou of condemnation Lender may al 8s elechon require that all or any
gmtum of thenet proceads ¢f the award be apphed to the lndtebledness of the repar or testorabon of the

toperty  Faesnet proceeds of the award shafl mean the award after payment of all reasonable Costs,
expenses. ang atorneys’ fees incurred by Lender sn connechion with the condemnation

Proceedings. Ut any proceeding m condemnation 18 hiee. Grantar shaii promitly nobly Lender in woing. and
Grartor shalt priangiiy take such sleps as may be necessarty (o defend the action and obtan the award
Grantor may be <o nomingl party in such proceeding. but Lender shall be entitled o pariCipate 1n the
proceeding and to be represented in the proceeding by counsel of #s own chosce. and Grantor will deliver or
cause to be delvered I¢ Leider such instruments as may be requested by it from time (¢ ime te perawt such
parhcipation.

IMPQOSITION Of TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

retaing 1o governmental taxes. fee 2wt charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Uzon request by Lender. Grantor shall execule such docurments in
addihan to this Mongage and take ‘whalever other action 1s requested by Lender to perfect and canttnue
Lender's fien on the Real Property. Granies shall reimburse Lender for all taxes as described below. together
with all expenses iacurred  recording. periechng or continuing this Morgage, including without hmitation all
taxes. fees, documentary stamps, and otherzosrges for recording or reqistenng this Morgage.

Taxes. The foliowng shall constitule taxes 1o which.this sechion applies (a) a specsic tax upon s type of
Mo_rtgage or upon all or any part of the Indebtedn>ss secured by this Mortgage: (b) a specific tax on Borrower
which Borrower 15 authonized o required to deduct-c payments on the indebtedness secured by this type o
Mortgage: (c) a tax on this lype ol Mortgage chacgunble against the Lender or the holder of the Lredit
Agrzement; and éd) a specific tax on all of any portioi o the Indebledness or on payments of puncipal and
nterest maage by Borrower.

Subsequent Taxes. If an? tax 1o which 1ms section apphes is_enacted subsequent o the date of this
Mortgage. this evert shafl have the same effect as an Evert ot Defaull {as delired below). and Lender may
exercise any or ail o its available remedies for an Evert of Default &s provided below unless Grantor either
{8 pays the lax before it becomes dehnquent. or (b) contests the.tai as growdea above n the Taxes and
._lel.'_vs gecuon and deposus with Lender cash or a sufficient corporate surely cond or other security salisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisioiis <elaung to this Mortgage as a

security agreement are a part of this Mortigage.

Security Agreement. This instrument shall constitute a secunty agreement to the fxnt any of the Propert
constitutes fixtures or other personal property. and Lender shall have ail of the rigins ¢! A secuted party unger
the Unitorm Commerciai Code as amended from time 10 time.

Security Interest. Upon request by Lender. Grantor shait execute hnancing statemenis /and take whatever
other action is requested by Lender to perfect and continue Lender’'s security interest n the Renis and
Personal Property. in addition to recording this Morigage in the real properiy records. Lencer may, at any
time and without furthar authorization from Grantor. file execuled counterparts. copies Gr reproductions of this
Mongage as a financing statement. Grantor shail reumbusse Lender for all expenses incurred in perfecling or
continuing this secunty interest. Upon defauit. Grantor shall assemble the Personai Property 'n a4 manner and
at a place reasonably convenient to Grantor ard Lender and make it available to Lender wilhin three (3) days
aher receipt of written demand from Lender.

Addresses. The mailing addresses ¢f Grantor (debtor) and Lender {Secured party). from which informanon
concerning the security interest granted by this Morigage may be obtained (each as required by the Unidorm
Commercial Code), are as slated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any ima. ang from time 10 time. upen request of Lender. Grantor wil! make. execute

and detiver. or will cause 1o be made. execuled or delivered. to Lender or to Lender’s designee. anc when
requested by Lender. cause o be filed. recorded. :efiled. or rerecorded. as the case may be. at such imes
and in such offices angd places as Lender may deem appropriate. any and all such morigages. deeds of trust.
secunty deeds. secunty agreements. financing stalements. continuaton slatemenls. instruments of further
assurance cerbhcates. and other documents as may. in the sole opimoen of Lender, be necessary of desirabie
in order to eftectuate, compiete. perfect, continue. or preserve (a) the obhigations of Grantor and Borrower
under the Credit Agreement. this Mon%age. and the Relaled Documents, ang (b) the iiens and security
interests created by this Montgage on the Property. whether now owned or hereafter acquired by Grantor.
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Unless prohibited by law or agreed lo the contrary by Lender in writing, Grantor shall resmburse Lender for all
costs and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. If Grantor fas to do any of the things referred 10 in the preceding garagraph, Lender may
do se for and in the name of Grantor and at Granlor's expense For such purpases. Grantor hereby
wravocably appoints Lender as Grantor's allorney-in-fact for the purpose of making. execuling. delivening.
fihng. recording. and doing all other things as may be necessary or desirabie. in Lender's sole opimon. fo
accomplish the matters relerred to 1 the preceding paragraph

FULL PERFORMANCE. if Borrower pays all the ndebledness when due terminates the credit hne aceount. and
othoermye !;m!nrma A% the obigahons mmpeaed upon Goantor undet s Mongage  tendes shall execule iand
hedever o Grantor i suttable sahsfaction of thes Montgage i sutable statements of terminanon ol any inancing
statemoent on o evdencing Lender's secunity nterost n the Rents and the Personal Property  Grantor will pay, 1
Lmrmrtrml hy applicable law  any reasonable termination lee as determined by Leader tom tme 1o time I

owover payment s made by Borrower. whether volunlandy or otherwase, or by guaranior of by any third parly. on
the Indebledness and thereafter Lender 1s forced ta ramit the amount of that payment {a) 10 Borrower's trustee 1n
bankruplcy of 16 2 / similar person under any federal ¢r state bansruptcy law or law for the rehef of debtors. (0}
hy reason of any jungment, decree or order of any count or administrative body having junisdiction over Lender or
any of Lender's prcperty. or (c) Dy reason of any seftlement or comprise of any claim made by Lender with any
claimant (including wiiitout imitation Borrower). the indebtedness shall be considered unpaid for the purpose ol
enforcement of this Martgdage and this Mortgage shall continue 1o be effectve or shall be resnstaled. as the case
may be. notwithstanding any . cancellation of this Mortgage or of any nole or other instrument or agreement
gvidencing the Indebtedness any the Property will continue 10 secure the amount (epaid or recovered o the same
axtent as if that amount never had been onginally recerved by Lender. and Granicr shall be beund by any
judgment. decree. order. seltiement or compromise relating 1o the Indebledness or to this Morigage

DEFAULT. Each of the following, at the ophon of Lender shall constitule an event of default ("Event of Defaull™)
under this Morigage (a) Grantor comimits raud or makes a matenal imsiepresentabon al any e i Conne: on
with e credt Tine account  This can dclude o exampde 4 lidae statement aboat Grattnf s icomie. ansetn,
Hatntden, ot iy other anpects of Geanton sdessnoal condidon (b Graodos does not mest the repayment terms 0l
the Creadit line geenunt (0} Grantor's action o aaction adgversely affects the colliteral jor the Credit hne account of
Lender's nghts 1 the collaterd!  This can wnclude dof exampie, talure 10 mantan required sasurance. waste of
destructive use of the dwelhng, fadure to pay taxes—death of all persons hable on the account. transfer of tlie of
sale of the dwelling. creaton of a lien on the dweling-withoul Lender's permussion, foreclosure by the noider of
another hen. or the use of funds or the dweling for prcmbiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurierce of any Event of Oefault and at any time thereafter.
Lender, at ils option, may exercise any one or more of the fullowing rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its cption without notice to Borrower to declare the
entire Ingebtedness immediately due and payable. including an: piepayment penaity which Borrower would be

required 10 pay.
UCC Remedies. With respect 10 all or any part of the Perscnal Propeniv! Lender shail have all the nights and
remedies ol a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the nght. without notice 1o Grantor or Borruwer. 10 1ake possession of the
Property and collect the Rents. including amounts past due and unpad. anJ apuly the nel proceeds. over and
above Lender’s costs. against the Ingebiedness. In furtherance of this nght. Leraer ma¥1 re'guure any lenant or
other user of the Properly to make payments of rent or use fees diectly 1o Lencer. it the Rents are olleCted
py Lender. then Grantor irrevocably designates Lender as Grantor's altorney-in-f4ct ‘o endgrse instruments
received tn paymeni thereof in the name of Grantor and to negotiate the same ary collect the proceeds.
Payments by tenanis or other use’s (0 Lender in respense to Lender's demand shail satiziv-the obligations for
which the payments are made. whether or not any prcper grosnds for the demand ‘enictied Lender may
exercise its nghts under this subparagraph either in persen. by agent. or thiough a receve’.

Mortgagee in Possession. Lender shail have the right to be placed as mortgagee 1n POS$SessioN.of 10 have a
recever appointed to take pessession of ali or 21y part of the Property. with the power 1o protect ang preserve
the Praperty. to operate the Property preceding foreclosure or sale. and to collect the Renis from the Property
and apply the proceeds. over and above the cost of the recevership. a%amst the indebledness. The
mortgagee in POSSESSION Qr recciver may senve without bongd if permilted by Jaw. Lender's tight to the
apgointment of a recever shall exist whether or not the apparen! value of the Property exceeds ihe
tndebtedness by a substantial amount. Employment by Lender shall not disquahfy @ person from serving as a
recever,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by apghicable law. Lender may oblain a judgment for any dedciency
remaining in the Indebtedness due to Lender after application of all amounts received irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Credit
Agrooment or av.alable at iaw or i exquily

Male of the Fropeity. 1o the extent perimiind By applicable law. Grantor of Borower ncw{)‘ weive! any and
all ngnt to have the propesty marshatled. in exercising us nights and remedies. Lender shall be free to sell all
or any part of the Property together or separalely. in one salé of by separate sales. Lender shall be entitiext to
bid at any public sale on all or any portion of the Property.
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Notice of Sale. Lender shall give Grantor teasonabie nobice of the bme and place of any public saie of the
Personal Properly of of the ime after which any prvate sale or other mtended disposiinn of the Personal
Pronerly 15 to be made Reasorable nolice shail mean notice given at least [en (10) days belore the hme of
the sale or disgosition.

Waiver; Election of Remedies. A wawver by any party of a breach of a prowvision of this Mortgage shall nof
constitute a warzer of or prejudice the party's nghts otherwise 10 demand stnct comPhance with that provision
or aery other prowision  Election by Lender to pursue any remedy shall not exclude pursut of any other
remedy. and an election 0 make expenditures or take action to perform an obhgavon of Gramor or Borrower
under this Mortgage after failure of Grantor or Berrower to perform shall not alfect Lender’'s nght lo declare a
default and exercise s remedies under this Mortgage

Attomeys’ Fees; Expenses. | Lender institutes any suit of achon 10 enlorce any of the terms of this
Mortgage Lender shall be entifed t¢ recover such sum as the court may ad:udge reasonable as atlorneys’
fees at 1nal and on any appeal  Whether or nat any court achion 15 invoived. alf reasonable expenses mcurred
by Lender that in Lender's oprion are necessary al any hme lor the prolection of ds wterest o the
enforcomeri olils nghls shali become a part of the Indebtedness payabie on demand and shal bear interest
{rom the date o -expenditure unlil repaid at the rate prowded for in the Cradit Agreement  Exjenses covered
by this paragiann include. withoul hemitation. however subject to any mils under apphcabie law, Lender’'s
attorneys’ fees and tender's iegal expenses whether of nol there 1§ a tawsul ancluding attoraeys’ fees for
bankruptcy procexdtnos jrncludmg efforts lo modily or vacate any gulomanic stay of :nunction) appeals ang
any anhcipated post-redament collection services. the cost of searching records. oblaming wile reports
mciuding Toreclosure répais). surveyars' reports, ang appraisal lees, ang title surance. 1o the extent
mitted by apphicable law  Borrower also will pay any court costs in addien to all other sums provided by
aw
NOTICES TO GRANTOR AND OTHIR FARTIES. Amy notice under this Mortgage. ncluding withow! limilation an
notice of gefault and any nolice of s2'e to Grantor. shall be 1n wnting. may be be sent by lelefacsimiie. ang shal
be effective when actualiy delivered. of when deposiled with a nationally recognized overmght couner. or. o
ma'ed shail be deemed elfective when dapasited in the United States mail fust ciass. registerad maid. posiage
repaid directed to the addresses shown near the beginmng of this Mcrtgage  Any pasty may change ns address
or nctices under thus Mortgage by giving format sertten nofice to the other parles, specﬂy\:ng that the purpose ¢l
the notice 1S ta change the party's address. Aliceoas of nonices of foreciosure from the holder of any hen winch
has prionty over this Martgage shall be sent 1o Leder's address. as shown near the beginming o this Mongage
For notice purposes. Grantor agrees 10 keep Lender irformed at all imes of Grantor's current address

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a pan of this Mengage
Amendments. This Mortgage. together with any Related Oncuments. constitutes the entire undersiancing and
agreement of the parties as to the matters set forth in trus Kortgage. No alteration ¢! or amendment 1o this
Morigage shall be e*2chive unless given in wniing and signzd-gy the party or parties sougni 1o be charged or
bound Gy the alteration or amendment.

Applicable Law. This Morigage has been Jelivered to Lender and 3icep.ed by Lender in the Suie of

lthinois. This Mortgage shall be governed by and construed in accordance with che faws of the State of

filinois,

Caption Headings. Captian headings in this Mortgage are for converience (uipsses only ang are not to be
used to interpret or define the provisions of this Mongage

Herger. There shall be no merger of the interest or estate created by this Morigdage «:th any other interest or
estate in the Property a! any time held by or for the beneli of Lender it any capacly, wilhout the wniten
consent of Lender.

Muitiple Partias. Ail obligations of Grantor and Borrower under this Mortgage shall be jei 20d several. and
all references to Grantor shall mean each and every Grantor. and all references to Borrower shall mean each
and every Borrower. This means that each of the persons signing below is responsible tor s obligations i
this Mortgage.

Severabilicy. It a court of competent jurisdiction finds any prowision of 1his Mongage lo be nvald or
unenforceable as 10 any person or cwcumstance. such finding shall not render tRai provisicn invahd or
unenfarceable as to any other persons or circumstances if leasibie. any such offending provision shail be
deemed 1o be modified 1o be within the mits of enforceability or validiy: however, if the oltending provision
canno: be so modified. 11 shall be stricken and ail other provisions of this Mortgage n ail other respects shall
remain valid and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Morigage on transler of Granior's interest.
this Mortgage shail be binding upon and inure to the benefit of the parhies. their Successors angd assigns. 1If
ownership af the Property becomes vested in a person other than Grantor. Lender, without notice to Grantor,
may deal with Grantor's successors with reference to thus Morigage and the indebtedness by way of
tocDearance or extension without releasing Grantor frem the cbligations of this Mortgage or i:abiity under the
Indeblednass.

Time Is of the Essence. Time 15 of the essence n the performance of tns Mortgage

Waiver of Homestead Exemption.  Grantor hereby releases and wawes all nghts and benefis of the
homestead exemphion jaws of the State of llinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any nights under this Morgage (or under
the Related Documents) unless such waiver ts in writing and signed by Lender. No delay or omissicn on the
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part of Lender in exmmsm% any n?;m shtli fs{urmm i wave of such eght or any othee nght - A waver by 1
any party of a provigien of thig Mor ?‘}elgu shail not constule a wasver of o prewdice the pany s nght otherwise |
o demand stoch comphancsy with that Drovison or any other provision No DHO! wiivnr by Lender nor Any

coutse of deahng botween Londer and Grantor of Borrower. shall conabtute ¢ wanins of any of {ender’s nghits

or any of Grantoe or Barrower's ohh;?ﬂhzmﬂ #4510 any fulure transachony  Whoenevet consent by Leader s
requeced an this Mortgage. the granting of such consent by Londer moany instance shall nol consiiute
conlinung) consent 1o subsequent mslances whets such consent s requireg

GRANTOR'S LIABILIEY. This Montgage w expcuied by Grantor, not personally but as Trustee as provded above
i the exeecise ol the power and the authonty conlerred upon and vested v it as suth Trustee (and Grantor
tharelry warraols thid 1t possesses full power and authonty 10 execule this instrument;. It 1S expressly understood
and agrend that with the exceplion of the loregoing warranty  notwithstanding anything 1o the contrary contained
hereant tha! each and all of the warranhies. indemniies representaiions, covenanis. undertakings. and agreements
made 0 this Mongage on the part of Grantor whie wnn form purporing to be the wartanhes. indemnities,
ropresentations covenants. undentakings. and agreements 2! Grantor are nevertheless cach ang every one of
them made and mteaded nat a8s personal warrantes ngdemnbies represeniabions. covenants. underfakings. and
agreements by Granter or for the purpase or with the intention of pinding Gramtor personally  and nothing 18 thrs

origage or 1n the Cradit Agreement shalt be construed as creating any habity on the part of Grantor personally
10 pay the Credit Agreesnent or any interest thal may accrue thereon. or any other Indedledness under (s
Martgage or to perforra”zivy cavenant, underiaking. of agreement. enher oxpress o wmplied  contamed o ths
Mortgage. all such habditys L any. bemghexpressly vwaived by Lender and by every person now of heregfler
slaming any aght or secuniy under this Morigage and that so far as Grantor and 1S successors personally are
concernad the legal halder ar bokiars of the Crodit Agreement and the owner o7 owners of any indebtedness shall
look solely 10 the r;e;f)eny tor the payment of the Crodit Agreement and Indebtedness. by the enfaorcement of the
hen created Dy this Mortgage intie manner provided m the Credit Agreement and harern or by acon 16 enforce
the personal iabihty of any Guarantororobkgor ather than Grantor, on the Credit Agreement

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
ANTHONY E. CARRCLL AND SHIRLEY B. CARRCLL, UNDIR THE CARROLL FAMILY LIVING TRUST, DATED (o
FEBRUARY 26, 1993 'ﬁ
. g e &
By: CJf,:zéo—-?@pr-ﬂré'Q ,‘:3
TRUST, Authorized ISigner S
<@

By:_wton e L5 (hntmte S

TRUST, Aughofized Signer
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CORPORATE ACKNOWLEDGMENT

7y
STATE OF Lliree o }

. : 1%
' /
COUNTY OF ao D )

./-"
-— /

On thiy e day of . 19 : - before me, the undersigned Notary Pubbc, personally
appeared TRUST and TRUST, of ANTHéNY £. CARROLL AND SHIRLEY 8. CARROLL, UNDER THE CARROLL
FAMILY LIVING TRUST, DATED FERRUARY 26, 1993, and wxnown to me o be authorsed agents of the
corporation thar exzcuted the Mortgage and acknowledged the Martgage 10 be the free and voluntary acl and
deed of the corporztion, by awthority of its Bylaws or by resolution of tts board of directors. for the uses and
purposes therein mentoned, and on oath stated that they are authonzed lo execute this Mortgage and n fact

execuleq the Mongagr or behalf of the ccrporahon. /

4 ~

A B - 3 AT S F
By i Elelpog S0 s ‘r : f’ Residing at Q’.‘.".ﬁ:&ic:ﬁé;:f(é..;

o mg e o e -

Notary Public in and for the State of ~ T~_x ‘_ Ko g g

¢

s e . < /-
My commission expires [t ) (' S

LASER PRO Fleg U S. Pal & TM OM Ver 3‘0’ ) 1995 CFI PfoSerwces e A!I nghts reserved.
{IL-G03 CARROLL.AN L19.0VL]
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