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Home Equity Loan ’ Mortgage

THIS MGRTGAGE ("Security Instrument’) is given on __ JUNE 23 . 1995 . The mongagor
IS STEYE SPEMAR ANO WARY SPEHAR, WIS WIFE

, . {Borrowear’)
This Serumy Instrument is gwen o Thﬂ Fl rsr. NJL loﬂdl BM\X 0' Chl{—ﬂgf"s_ o e
whichi1s a _National HBank ()fga;"zgd ﬂn(! exlslm() un-dm the laws ofthe United St ntou of Amar. xca
whose ‘Hkke-;q 15 One Firnt _Naraional Plaza, Chicago Hinhots _!3“_6 10 (Lomim } Botrower owoy
Lenler the principal sum of _FLETY THOUSAND ANL Nos10O .
Dodlars (US $ __ 5Q ,,QQ. +00 ) This deht is evidenced by Borrowar ; note daled the same dale as this
Security Instrument ("Note") which provides tor monthly payments, with 1he full cddebt. it not paxd eaflier. due and
payabie on c7/10/0¢C This Securily Inslrumenl secures to Lender (a) the repayment ol the
debt evidenced by the Note, with interest. and all renewals. extensions and modifications: (b) the payment of ali
other sums. with interest, advanced under paragraph 7 to protect the security of this Security instrument, and
(c) the pertormance of Borrower's covenants and agreements under this Secunty lnstrument and the Note. For
this purposs. Bafraower does hereby mortgage. grant and coavey to Lender the follovang described propeny

iocated in TOOK County. inois

LOT 5 IR THORNTOL JUNCTION SUBDIVISION, BEING A
SUBDIVISION OF PHY) OF LOT 2 IN K. DALENBERG'S
SUBDIVISION OF PRIIT OF THE WEST 1/2 OF SECTION 22
AND PART OF THE EAST J/2 OF THE NORTH WEST 1/4 OF
SECTION 27, TOWNSHIL' 46 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY,
ILLINQIS.

Q5.3 114~

MAIL TO ™ > BOX 352
First American Lquity Loan Services, Ing

Permanent Tax No.: 29-22-305-031, , ,
which has the address of 16660 s PK S HOLLANL- IL 60473

(Property Address’)

TOGETHER WITH all the improvements now or hereafter ere/'=d on the property. and all easemenls. nghis.
appurtenances. rents. royaities. mineral. cil and gas nights and profiis. water nghts and stock andt ail fodures
now or hereafter a pant of the property. Al replacements and additions shall also be covered by this Securty
Instrument. All of the foregoing is referred to in this Security lastrument 7s.:he "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale heleby conveyed and has the right
to mortgage. gramt and convey the Property and that the Property is unencumizered. except for encumbrances
of record. Borrower warrants and will defend generaily the titie to the Froperty against all claims and demands.
subject to any encumbrances of record. There is a prior morntgage rom Borrower 1o N/
dated __ and recorded with the ___ _County Recorder of
Deedson__ _~ as document number ("Prior Mortgage™):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and Nor-orm covenams
with limited variations by jurisdiction to constitute a secufity instrumen? covering real propery

UNIFORM COVENANTS Borrower and Lender covenant and agree as foliows:

1. Payment of Principal ard Interest; Prepayment and Late Charges. Borrower shak prornpny pay when
due the principal of and interest on the debt evidenced by the Note and arny prepaynient asai laie chages vue
under the ~Note

2. Application of Payments. Unless applicable law provides othenwise. all payment received by Lender
under paragraph 1 shall be applied: first. 1o accrued interest. second. to past due insurance: third. 10 current
billed insurance: fourth to past due prncipal: fifth. to current billed principal: sixth to charges: seventh. to
principal due: and last, to accrued but unbdled insurance

3. Charges: Liens. Borrower shall pay all tares assessments. charges. fines and impositions attributable
to tie Property which may attain pnority over this Security instrument. and leasehold payments or ground
rerts. it any Borrower shall pay them on time directly to the person owed payment Upon Lender's request,
Borrower shalt promptly furnish to Lender all nolices of amounts 1o be paid under this paragraph and shall
promptly Furnish 1o Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security instrument except fof the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of the ohligation secured by the lien in a
manner acceptable to Lender: (b) contests in good faith 1he lien by or defends agains: enforcement of the lien
a1 legaat proscondings which m the Limxder s opanon operate to prevent the enfarcement of the hen or forfeture
of any part ol the Property or (C) secures trom the holder of the Hen an agreement satisfactory to Lender
supordinating the lien to this Security Instrument if Lender deiermines thal any past of the Properny is subject
to a lien which may attain priority over this Securily Instrurnent except for the Prior Morigage. Lender may give
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Borrower a notice kentilying the ien  Borrower shall satisty the hen or 1ake one of mote of the actions set forth
above with 10 days of the giving of hotice

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Propeny insured against 10ss by fire. hazards included within the term “extended COVELAe™ andd any othet hizartds
ncluding floods or Noding. for which Lender requires inswsance  Tius insurance shall be mamiamed n the
amounts asnd tor the periods that Lender requites  The insurance carnat providing the msatance shall be ¢ hosen
by Borrowetr subject 10 Letdder' s approval whnch shall not be unreasonasbly withheld I Botrower fiais to maintan
coverage described avove, Lender may. at Lender's oplion. obtam coverage 1o protect Lender s ngins s the
Property in accordance with pagraph 6

All insurance policies and rgnewals shall be acceptable 1o Lender andd <hall incliie a standard mongisge
clause Lender shall have 1the nght 10 hold the policies and renewals il Lender requies Botrower shall promptly
give 10 Lender all receipts of paid premiums and rehewai nolices  In the event of loss, Borfower shall gree promyst
notice to the insurance carrier and Lendder  Lender may maka proof of loss i not made promplly by Borrower

Unless Lender and Borrower olherwise agree in writing. insurance proceeds shall be applied to restorathion or
repair of the Propeny damaged. f the restoration or repair is economically feasible and Lender’s secwity s not
lessened M the restoralion of repair 1s not economically leasible or Lender's securily would be lessened the
insurance procees znall be applied 10 the sums secured by this Security Instrument whether or not then due with
any excess paid to 3eirower. Il Borrower abandons the Property. or does nol answer within 30 days a nobice from
Lender that the insurmncs carrier has offered o seftle a claim, then Lender may collect the msurance proceeds
Lender may use the procceds to repair ot restote the Property ar 1o pay sums securedt by this Security instiurment.
whether or not then due 1nz 30-day period wit! begin when the nolice is given

Unless Lender and Borrcwrt otherwise agree in writing, any application of proceeds to prnincipal shall not
extend or postpone the due date of the monthly paymenis referred 10 in paragraph t or change the amoun of the
paymems If under paragraph 20 the Property is acquired by Lender. Botrowet's right 10 any insurance policies
and proceeds resulting from damage {7 the Property priof 10 the acquisition shali pass to Lender to the extent of
the sums secured by *his Security Instrum2zat immediately prior to the acquisition.

5. Preservation and Maintenance «{ Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy. damage of substantially change toe Property, allow the Property to deteriorale of commil waste.
Borrower shall be in detfault if any forfeiture acww’: of proceeding. whether civil or criminal. is begun that in Lender’s
good faith judgmem could result in forleiture of iha sroperty o1 otherwiso materiatly impair the lien created by this
Securlty Instrument or Lender’s securily inlerest. Borrower may cure such a default and reinslate as provided in
paragraph 16. by causing the action or proceeding 1) bt dismissed with a ruting that. in Lencer's good faith
determination. preciudes forfeiture of the Borrower's intezes!.in the Property or ciher malerial impairment of the tien
created by this Security Instrument of Lendar's security (ts(ast. Borrower shall aiso be in defeult § Bonower.
during the loan application process. gave materially false or iniccurate information or slatements to Lender {(or
tailed to provide Lender with any material information) in connection with 1he loans evidenced by the Agreement i
this Security Instrument is on leasehold. Borfrower shall compty wra the provisions of the lease. and it Borrower
acquires fee title 1o the Propeny. the leasehold and fee title shall not /rzrge unless Lender agrees 10 the merger in
writing.

8. Protection of Lender's Rights in the Property. It Borrower fails 15 perorm the covenants and agresments
contained in this Security Instrument. or there is a legal! proceeding that may, cigntficantly affect Lender’'s rights in
the Propeny (such as proceeding in bankruptcy. probate, for condemnation ¢/ 20 enforce laws or reguiations)
then Lender may do and pay for whatlever is necessary 1o protect the value of e “roperty and Lender’'s nghts in
the Property Lender’s aclions may include paying any sums secured by a lien whic 0 has priority. over this Securty
Instrument. appearing in cour. paying reasonable attorneys’ fees and entering on the ’roperty 10 make repairs
Although Lender may take action under this paragraph 6. Lender does nol have (o do so.

Any amounts disbursed by Lender under this paragraph & shall become addtional di:bt ¢f Borrower secured
by this Securtty Instrument. Unless Borrower and Lender agree 1o other terms of paymeti theoz amounts shatl
bear interest from the date of disbursement at the Note rate and shall be payable. with mieres! pon nolice from
Lender to Borrower requesting paymen

7. Inspection. Lender or ils agent may make reasonable entries upon and inspeclions uiitw Propeny
Lender shall give Bofrower notice at the time of of prior 10 an inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim {or damages. direct or consequental. in connection
with any condemnation or other taking of any part of the Property, or for conveyarce in lieu of condemnation. are
hereby assigned and shall be paid to Lender

in the evenl of a 1otal taking ol the Property. the proceeds shall be applied 1o the sums secured by this
Security Instrument. whether or not then due. with any excess paid 1o Borrower In the evenl of a parial laking of
the Property. unless Borrower and Lender otherwise agree in writing. the sums secuted by tins Securty instrumerit
shail be reduced by the amount of the proceeds mufltiplied by the following fraction (a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke! value of the Property immediately
before the taking Any balance shall be paid to Borrower.

If the Property 1s abandoned by Borrower. or if. after nolice by Lender 1o Borrower thal the condemnot oHers
1c make an award or setlle a claim for damages, Borrower fails 1o respond 15 Lender within 30 days atiet the da'e
the notice is griven Lender 1s authorized tc collect and apply the proceeds. at is oplion, edber 1o restoration or
repair of the Property or Ic the sums secured by this Security Instrument whether or not then due.

Unless Lender and Borrower othenvise agree in wiriting, any application of proceeds 1o prnincipal shaill not
extend or posipone the due date of the monthly payments referred 1o in paragraph 1 or change the amount
such payments

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsin of the tnwe for prayimient of
moditication of amortization of the sums secuted by this Secunly Insttument gramed by Lender 10 any suCCessot
in interest of Borrower shall not operate to release the liabity of the onginal Borrower or Borrower's successc's in
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interesl. Lender shall not be required {0 commence proceedings against any successor in inlerest or refuse (o
extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
roason of any demand made by the ofiginal Borrower or Bofrower's sucCcessors in interest  Any lorbearance by
Lerdac it garcisug any (ght of remedy shail aot Be a waver of or preciude the exercise of any fight or remody.

10. Successors and Assigns Bound; Joint and Severel Liability; Co-signers. The covenants and
agresunerds ol s Secuty Instiument shall bed and benolit the successors arxt assigns of Lender and
Borraower subjpct 16 the prrovisions of patagraph 16 Botrowar's coveriits amd agunincnts, shull Do jodel adud
sgveral  Any Borrowor who co sighs this Secunty Instrument bul daoes not execute the NGt {a) b CO-BIgDHtY)
this Securty instrumant only to mortgage. gramt and convey that Borrower's iterust o thay propurty urdor the
terms of this Security Instrument. (b) is nol personally obligated 10 pay the suins secwerd by this Security
Instrument, and (c} agrees that Lender and any other Borrower may agres 1o extend. modiy. torbear of make
any accommodations with regard 1o the terms of this Security Instrument or the Note without thal Borrower's
consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum
ioan charges. ) that law is finally interpreted so that the interest or other Ioan charges collected or to be
caollected in connerntion with the loan exceed the permitted {imits, then. (a) any such loan charge shafl be
reduced by the arcumt necessary to reduce the charge 1o the pe-mitted limit. and (b} any suwms already
coilected from Baosrervrz which exceeded permitted limits will be relunded 10 Boriower  Lender may choose o
make this refund by radrcing the principal owed under the Note or by making a dwect payment 10 Boirower it
a refurdt reduces pancipan. he reduction will be treated as a parmal prepayment vathoot any prepayment charge
terces the Nots

12. Logistation Aftecting |_ender's Rights. Il naciment or expuration G apphiatade Liws has thn oftoct of
rendering any provision of the'Wate or this Secunty Instrument unenforcGastlis acconding 10 4y terme, Condor, at
its option. may require wnmedial¢ pavment in fuil of all sums secured Ly this Securty lnstrumeoent amd may
invoke any remedies permitted by priragraph 20. !f Lender exercises this option. Lerdder shall take the steps
specitfied in the second paragraph of parigreph 16

13. Notices. Any notice to Borrower nravnded for in this Secunty instrument shall be grven by detvering it or
by maiing it by first class mail uniess apijicable law requires use of another method. The nolice shall be
directed to the Property Address of any cther adiiress Borrower designates by nolice 1o Lencter. Any natice 1o
tender shall be given by frst ciass mail 1o Le/*er's address stated herein or any other address Lender
designates by notice to Barrower. Any nolice provided.tor in this Security Instrument shail be deemed to have
been given 1o Borrower or Lender when civen as prov ded i this paragraph

14. Governing Law: Severability. This Security {iictruinent shall be governed by federal law and the law of
the iurisdiction in which the Praperty is localed in tha cvant that any fwovision of clause ol this Security
fnstrumeitt or the Note confiicts with applicable law. such Conflict shall not affect other prowvisions of this
Security Instrument or the Note which can be given effect withvug the confiicling provision To this end the
provisions of this Security Instrument and the Note are declared (0’02 severable

15. Borrower's Copy. Borrower shall be given one confaririd copy of the Note and of this Security
insirument

16. Transfer of the Property or a Beneficial interest in Borrowes I a2 or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sz or translerred and Bofrower is not
a natural person) without Lender's prior written consent. Lender may. al its o)tion, require immediate payment
in tull of all sums secured by this Security Instrument  However. this ophon shiall nol be exeicised by Lender ]
exercise is prohibited by federal law as of the date of this Securty tnstrument.

if Lender exercises this option. Lender shall give Borrower notice of acceleration | rhe notice shall provide a
period of not less than 30 days from the dale the nolice 1s delivered or mailed withiri whizh Borrower musl pay
all sums secured by this Security Instrument It Barrower lails 10 pay these sums pnor(to the expiration of this
period. Lender may invoka any remedies permilted by this Secunty instrument without turiier aatice o demand
on Borrower

17. Borrower's Right to Reinstate. i Borrower meets cenain conditions. Borrower shall fava the nght to
have enforcement of this Security Instrumenli discontirued at any ime pror 1o the earlier of (&) 5 Gayvs {or such
other period as appiicabie law may specity tor reinstatement) before sale of the Property pursuant tu any power
ot sale conrtained in this Security Instrument. or {) entry of a judgment entorcing this Security instrument.
Those conditions are that Borrower {a) pays Lender all sums which then would be due under this Security
instrument and the Note had no acceleration dccurred, (b} cures ary default of any other covenants of
agreements. (c) pays all expenses incurred in enforcing this Security Instrument inciuding. but not himiled 10
reasonabie anorneys’ fees. and (d) takes such action as Lender may reasonably require 10 assure that the lien
of this Security Instrument. Lender's rights in the Propernty and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged Upon reinstatement by Borrower. Uus Securty
Instrument andt the obligations secured hereby shall remain tully effective as is no acceleration had occurred.
However. this right 1o reinstate shall not apply in the case of acceleration under paragraphs 12 or 16

t8. Hazardous Substances. Borrower shall not cause or permi the presence. use. disposal. stofage. of
reiease of any Hazardous Substances on or in the Property  Borrower shail not do. nor allaw anyone ase 1o do
anything affecting the Froperty that is in violation of any Environmental Law. The preceding two sentences
shall not apply 1o the presence. use of storage on the Property of small quantities of Hazardous Substances
that are generally recogmized! to be appropriate 10 normal residential uses and 1o mantenance of the Froperty.

Borrower shall promptly give Lender wrilten nolice of any investigation, claim demand. lawsuil or other
actuom by Gy gomeernmental of regulatory agency of private party involving the Property and any Hazardous
Substance or Envionmental Law of whneh Borrower has actual kinowleige it Borrower learns  of 1s notitied by
any governmental or regulatory authonty, that any removal or olher remediation ot any Hazardous Suopstance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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As used in this paragraph 18 "Hazardous Substances” are those subsiances defined as 1oxic or hazardous
substances by Environmental Law and the following substances gasoline kerosene other flammalbde or toxac
petrolfeum  products.  toxic  pestickies  and  hettwewdes.  volatile solvems  materials  contaiming  asbestos o
tormaldehyde. arxd radioactive materials  As usetd in this paragraph 18 "Fovitopmentisl L’ theans doederat Liwe.
andd faws of the junsdee lon whete the Propesty 45 Jocated that relate 1o health sately of environmental protestion

19. No Defauits. The Botrowet shalt niot be i detault of any prowveston of thie Pruss Mortipge o aiy odtees
O aGe secured by thas Progpsony

20. Acceleration: Remedien. L ender shali give notice 1o Borrower priot 1o accolisnatmnn following Baottowes 5,
hreacty of any covenant o agrecement i fhes Soconty Instrument (But not peor 1o accel oration under paragraphs 1o
and 16 untess apphcable taw provides otherwise) The netice shall specity {al the defactt (b W achion fecn o8 1)
cure the defauit . () a date not less than 30 days from the date the notice 15 given to Borrower. by which the detauh
must be cured. and (d) that faidlure to cure the default on or betore the date specilied in the notice may result in
invereration of the sums secured by this Security Instrument foreciosure by judicial proceeding and sale of the
Properlty The notize shall further inform Borrower of the right 10 remstate after acceleration and the ngh! to zssen
in the {oreciosulr proceeding the non.existence of a default or any other defense of Borrower 10 acceleranon and
toreciosusre I the gefaultl is not cured on or betore the date specified in the notice Lender at ds oplion may requne
immediate paymer: i il of all sums secured by this Securily Instrument withoutl further demaswd ang may
foreclose this Security s rument by judicial proceeding Lender shall be entitled 1o collect alt expenses incunted m
pursuing the remedies ;rovited in this paraagraph 20. including. bt not limited (¢ reasonable afiomeys fees and
cosis of title evidence

21. Lender in Possessio’s. ' pon acceleratton under paraqQraph 20 of abaskdominent of the Propeny arkd ol any
tme priorn W the expliabion of Gam' penod of redemption tollowing wrdicial sale Lender (in petson by agem of by
judicwlly appointed receiver) shall be_entitind 1o enter upon, fitke possession o and auwnage the Property and 1o
collect the rents of the Property incl xdine-those past due  Any tents collected by Lender or the receiver shall be
applied first to payment of the costs ¢l management of the Propenty and coltection of rents including. bul not
limited to. receiver’'s fees. premiums on recener's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Security Instrument

22. Release. Upon payment of all sums secired by thus Security instiument. Lender shall reicase this Security
Instrument without charge 1o Borrower. Borrower shall.pay any secordation cosis

23. Waiver of Homestead. Borrower waives an 7«cht of homestead exemplion in the Properny

24. Riders to this Security Instrument. If one o mor= niders are execulad by Borrower and recorded together
with this Security instrument. the covenants and agreemants of each such nder shall be incorporated into and shalt
amend and supplement the covenanis and agreements céthiz Secursity instrument as il the rider (s) were a part of
this Security Instrument

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenuns contamned i this Securily
instrument and in any rider(s) execuled by Borrower ancd recorded with the Secuwrity Instrument

_f/’}" Jae %:f)//'M

X _ 5. ;
“BYRYT STEHAR T eTm e m ) . g
-Borrower
X -7 T L o o
URRY ~ STEHAR Borrower
Thus Document Prepared By. FERCRICA RHODES e
The First Natonal Barx of Chicago
One First Nat:onal Plaza Suitte 0203, Chicago, 1u 60670
Space Below This Line For Ackrowiegment —— -
STATE OF ILLINOIS. C ol ko County ss
I Conm St (o LAyt a Notary Public in and for saxd county and state do herchy

certify that STEVE SPEMAR AND MARY SPEHAR, WIS wiFE

perso;éﬁy known 1o me (o be the same person(s) whose namef(s) is (are) subscribed 10 the {oregoing insteament

appeared belore me this day in person and acknowledged that BAR = signed and
delvered the saxd instrurnent as 3 free and voluntary act. for the uses and purposes therein set fcnn

e .
Given under my ~and and official seal. this _- —3, dayof 3. ~g B T- o i

>—\,~«A . m w wm L — . =
My Commission expites / CGELIAL ,
¢ ChNLETA G LT
s £ T S R I T Notary Public
- re = otag, ! R '

L




