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\\ STATE OF ILIINOIS 131-7873234
‘This Morigage ("Security—castmment”) s given on May 19, 1995.

The Maongagor is Carolyn .. Gamel , A ningle person
whose address s
10232 South State, 12
(hicago, ). HOL2R
(" Borcower” ). Vhis Sccurnity Indrmmcal s given 1o
First llome Mortgage Corporation
whick is veganized and existing under (e laws of Blino's, a9 whose address is
950 N. Elmbws: &4, Seite 102
Mount Prospecs; 7. 680056
{“iepanc™). Borrower owes Lender the principal sum of
Seventy Nioc Thoasand Eight ffundred Fifty Seven and no/100 Doliars
(U.5.879.857.00). This debt is evidenced by Borrower's note dated the zame date as this Security Iastsument ("Note™,
which provides for monthly payments, with the fuil debt. if not paid cardicr. duc and payable on Sune 1, 2025. This
Security Instrumen secures 10 Lender: (2) the repayment of the debt evideried by the Note, with intezest, and all
teacwals, extensions and modifications; (b) tisc payment of all other sums. wita iubzrest, advanced under paragraph 6
to prolect the secunity of this Security Instrument. and (cj the performance of Borriwer's covenants and agreements
upder this Security lastrument and the Note. For this purpose, Botrower docs herehy grant and convey o Leades. the
following described property located in Cook County. [Hinois:

LOT 22 IN DE YOUNG'S SUBDIVISION OF BLOCK 15 OF FERNWOCD. © BEING A
RESUBDIVISION OF THi: SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 27 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, IL1INCE.
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which has the address of

10210 South Staic,
Chicago, 11. 60628
("Property Address™): P
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(OGETHER WITTH all the improvements now or hercafter ctected on the property, and 2l cascmenis, rights,
apputtcnances, reats, rovallies, mincral, oil and gas nghty and profits, waser rights and stock and all fictures now o1
hercafter a past of the property. All replacements and adduions shall also be covered by thin Security Instrument Ajl
ol the forepoing i< ccfetred to in this Secunity Iastrumenl as the "Propeny.”

BURROWER  COVENANTS that Borrower s bawfully seized of the estale berchy comveved and has the nght
10 morigage, grant and convey the Propeay and that the Property is uncacumbered. oxcopt for cocumbizaces of tecord.
Borrower wairants and will defead gencrally the title o the Propenty against all claims and demands. subject o any
cncumbrances of record,

1. Paymemt of Principal, Interest sod Falc (harge. Botrowes shall pay when duc ihe prmcipal ol and inlerest
an. the Jeht evidenced by the Note and Late charges dac nnder the Note

2. Moalhly Paymcats of I'axc, lasurance asd (Xher (Dbasges. Horrower shaff inctnde in cach mopthly pavmcnt.
together with the principal and interess as sct fornth in the Note and any late charges, an installment of any (3) 1axes
and special assessments [evied or 1o be levied against the Propenty. (b) leaschold pavments o1 ground rents on the
Property, and () premiums for insurance required by Paragraph 4.

Fach monibhinstallment for items (a), (b and («) shall cqual onc-twel{th of the annual amounts, as reasonably
estimalcd by | ended, plus an amonunt sutficient (o matntain an additional balance of not mote than onc-uxth of the
thy full annual amaunt for cach tiem shall be accumplated by Fender within a petaod cnding one

cstimaled  amounts.
tender shatl hold the amounts collected i tnikl 10 pay slcns (a).

menth before an item wondd become delinguent.

thy and (¢) before they hedoive. delinquent.
If at any time the tota] of the ‘payments held by Iender for items (), (b), and 1¢), together with the future monthly

pavmeats for such items payabiz .o leader prior 10 the duc dates of such ilems, cxceeds by morc than onc-sixth the
cstimated amount of payments icquired to pay such items when duc, and if paymeats on the Nole arc curren!. then
l.ender shall cither refund the exces: o er-onc-sixth of the estimated pavments or credit the excess over one-sixth of
the cstimated paymenls to subsequent payments by Borrower. at the option of Borrower. if the total of the pavments
made by Borrawer far item (a). (b). of {¢) is insufficient 10 pay the item when duc. then Borrower <hail pay to | endet
any amount necessary o make up the delicizacyon of hefore the date thic item becomes duc

As used in thes Security Instrument, "Secierars” means the Sccectary of Housing and Uthan Development or hi-
or het designee. [n any year in which the Leader rival pay a mongage insurance premium o the Scorctary (o any
vear in which such premium would have been requicee if the Lender <til} held the Security Instrument), cach monthly
pavment shall also taclude cither: (i) an instalimen) of 1ho anpual morigage insusance premium 1o be paid by 1 endes
to the Sccretary. of (i) a monthly charge instead of a madigape insurance premium if this Secerity Insirument i< held
by the Secretary.  Fach monthly instaliment of the morigage iasurance premium shall be in an amons sufficient to
accumulaic the full annual morigage insurance preminm witk 1 znder onc monath prios 1o ihe date the full annual
mortgage insurance premium is duc to the Secretars. or if this Sesunity Instrument s held by the Sccretary. cach
moathiv charge shall be in an amount cqual (o onc-twelfth of opcbul percent of the culsianding principal balance
duc on the Note.

If Horrower tenders 16 lLender the full payment of ali sums securesl by this Security Instrumeat. Borrower's
account <hail be credited with the balance remaining for all installmenis tot iteis (a), (b) and (c) and any morigage
iasurance premium insialiment that Lender has nol become obligaled to 25 to the Secretary, and lender shall
promptly refund any cxcess funds 1o Borrower. Immediately prior ta a foreclosure-s=ic of the Propenty or its acqaisition
by Lender. Borrower's account shali be credited with any balance remaining for all Zusialiments for Hems (), (b) and
{c).
3. Application of Paymeats. All payments under paragraphs | and 2 shall be appiicd by Lender as follows:
FIRST, 10 the mongage insurance premium to be paid by Lender to the Sccrelary orto 1he monthly charge by
the Secretary instead of the moathly mortgage insurance premium;

SECOND, to any taxes, special assessments, leaschold payments or ground fents, and fitc. ifos6. and other hazard
insurance premiums. as required;

THIRD, ta interest duc under the Noic.

FOURTH. to amortization of the princpal of the Note:

FIFTHE. 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insaramce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected. against any hazards, casualties, and contingencics. including fire, for which
[.cnder requires insurance. This insurance shall be maintained in the amcunts and (or the periods that Leader requires.
Horrower shall also insure 2l improvements on the Propeity. whether now in existence or subsequently crected, against
loss by floods to the extent required by the Secretary.  All insurance shall be carricd with companics approved by
Lender. The insurance policies acd any renewals shall be held hy lender and shall include loss payable clanses in faver
of, and in a form acceptable 10, Lender.

Ia the event of loss, Borrower shall give Lender immediale notice by mail. |.ender may make proof of loss if not
made promptly by Borrower. Fach insurance company concerned is hereby authorized and dirccicd 1o ake payment
for such loss directly to [.ender, instead of to Borrower and to [cader joiatly. All or any part of the insurance procecds
may be applied by [ender. at ils option. cither (2} to the reduction of the indebiedness under the Note and ihis
Sccurity lestrumeni, first (0 any delinquent amounts applied in the order in Paragraph 3. and then 10 prepavment of
principal. ar (b} to the testoration or repair of the damaged Propeny. Apy application of the proceeds to the principa

Page 2t 5 i
Dovwress  Pagroas, o, S630

45511 408




UNOFFICIAL COPY




UNOFFICIAL COPY

shall 51 cviend or poipone the duc date of the monthly pavircats which are referred toon Pasageaph 1oor chaage

the amonnt of such paymenis  Any excess insunance proceeds over an amount requited to pay sl oulstanding
mdebicdness nndes the Note and this Sccutity fmstruznent shall be paid 10 the couty fegally cntitled thercto

In the event of (nreclostare of thic Scourity Instrument or other transfer of title 1o the Fropenty that extinguishes
the sndehicdness, alt nghs, title and iMerest of Borgower 10 and 1o insurance policies in force shalh pass e the
purchascr

S (xcepascy, Prescrvation, Maisicassce and Protection of the Propenty, Honower's foan Application;
Leascholds. Bortower shall occupy, establish, and use the Property as Borower's ponaipal resadenice witlian ity dass
after the cxccution of this Security Instoument and shall continpe 1o occupy the Property as Berrower’'s pnnapal
sendeser for at deast one vear after he date of occupancy, unless the Scoretagy determines this requirement will cause
upihee hagdshep for Boggower, unlesy cdicnuating arcumstances cxint which are boyvomd Heatrower's comliol - Botaswer
shall nolls Senders of any cxdeauahng orcomstances Bormwer shall not commst wastie or destroy . damage o
substantially change the Fropenty or allow the Property o deienorate, tcasanable weas and tear excepted  [ender mias
inspect the Propenis of the Property is vacant or abandoned o the loan s an defalt. Lender may 1ake reavonable
action o pretce? and preserve such vacaat of absndoned Property  Hortower shall also be o default of Borrower.
during the lran agpbiation process, gave materially false o inaccurate information or sfatements te D ender (o lailed
1o provide Lender witiizay material information) tn conacction with the Juan cvideaced by the Note, including. bt
not limited 1o, tepreseatipons  concerming Borrower's occupancy of the Properts av a prncipal residence. {1 this
Sccunly Instrument s on aeaschold, Bortower shail camply with the provisions of the Jease. If Bortower acquires
fee lite to the Property, the tezchold and fee title shall not be merped unless 1ender agrees to the merger in wriling.

6. (haipes to Borrower se Trolection of Leader's Rights in the Property. Bogrowes shalf pay all gavemmental
of municipal charges, fines and imposiiions that are not included in Paragraph 1 Borrower shall pay these obligations
oa time ducctly 1 the entty which' s oiéed the pavient  If tnbure to pay would adversely alfeet Tender™s antetest an
the Property. upon Lender's tequest Botrossee shall promptly furnish 1o Lender recaps evidenany: these payments

If Bortower fails to make these pavaients of the payments required by Paragraph 2, on (ail 1 perform any other
covenants and agrecments contained in this teanrity Instruinent. or there is a legai procecding that mav sigmficantls
affect { ender’s rights in the Propenty (such av” < proceeding in hankrupicy, for condempation ar 1o enlorce laws or
tegulations). then {ender may do and pay whatevii tenccessary to protect the value of the Property and 1 ender’s nights
in the Property. including payment of taxes, hasard linsurancc and other items meationed Parageaph 2.

Any amounts disbursed by Leader under this Palagiaph shall become an additional dchi of Barrower and be
secured by this Sccurity Instrument. These amonnts sbali beai interest (rom the dase of disburscmeni, a1 the Note rate,
and at the option of Lender, shall be immediately duc and pavabic.

7. Condemnation. Tde procecds of any award or claim o1 damages, direct or consequential. in connection with
any condemnation or other taking of any pant of the Property. of foi sogveyance in place of condemaation. are bereby
assigned and <hal) be paid to [ender 1o the extent of the full amouat of ihe indcbtedness that remains unpaid under
the wote and this Security Instrument. lender shall apply such procceds in the reduction of the indebtedness under
the Nolc and this Security (nstrument, first to any delinquent amounts aplics in the order provided in Paragraph 3.
and then to prepaymeat of principa). Any application of the proceeds to s nrincipal shall aot extend or postponc
the duc date of the monthly payments, which are referted to in Paragrapk 2. ¢r chxage the amoun! of such payments.
Any excess proceeds over an amount fequired to pay all omstanding indebiedness “ander the Notc and this Secunity
Iastrument shall be paid 10 the catity legally entitled taercio.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acccleration of Debi.
() Defamdt. lender may. except as limited by regulations issued by the Secrefury /n the case of payment

defaudis. require immediate paysment ia full of all sums secured by this Sccurity Ins’usient if:
(i) Borrower defaulis by failiog to pay in full any moothly pavment required by (ks Oecurity Insirument
ptior ic or on the due daic of the pext monthly payment. or
(i} Borrower defanlis by failing, for a pericd of shiny days. o perform any other obligaiisns contained
in this Sccurity [nstrument.
(b) Sale Without Credit Approval. lcoder shall, if permitted by applicablc law and with the prior approvai
of 1he Secretary. require immediate pavmeat in full of all sums sccured by this Security lasirument if:
(i} All or part of the Property. or a beneficial interest in a trust owniag all or pant of the Propeny. is
<old or othcrwise transferred (other than by devise or descent) by the Borrower, and
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec docs so occupy the Property. but his or her credit has not been appioved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permiv [ender o require immedialc payment in full. but
{.ender does aot require such payments, Lender does not waive its rights with respect to subsequent cvents.
(d) Reguiations of HUD Secretary. In many circumstances rcgulations issued by the Secretary will limit
Lender's rights, in the casc of payment dcfaults. to require immediale payment in full and foreclose if not
paid  This Security Instrument does nol authorize acceleration ar foreciosure if not permitied by rcgulations

of the Secretany
(¢) Murtgage Not laswred. Bogower aprees thal should this Sccunty Instrulent and ibe Ntz secured
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thereby not be cligible for insurance under the National Housing Act within 0 from the  date hereol,
{ ender may. at s option and notwithstanding anyihing in Paragraph 9, require immediate paymeal in full
of al} sums secured by this Secunity {nstrument A written siatement of any authorized agent of the Sccreiary
dated subseguenl 10 O (rom the date hercol, dechmng o imsute this Security Instrument and the Note
sectired therchy, shall be deemed conclusive proof of such snefiggbelity  Notwithstanding the fercgmng, this
optian. may aot be exercised by Dauder when the anavalatnlity of snswiance os sodely duc to Teader's faluee

o rennt & mierlgage iswrance premium to the Secrelary

) Reimstatement.  Powrowee hav & aght 10 be reimstated b [ender bay tequised unmedsate gasuient o fnl)
hecatne of Horower™ (alure (o pay an amonni duc amder the Note o this Secunty Instument Thes ght apphes cven
after totedosute procecdingy are siinted o constals the Seennty lastrusent, Borrawer shall tender 1o a jump sum
all smounts sequired {0 hring Horrower's account current including, 1o the cxient they are obltgaiis of Horrowes
uidet this Security Instrumen, forechosuse costs and reasonable and vistomary atioracy’s fees and expenses properly
assoviated witt thi fotechwure procecding  Upoe tcimdatement by Borrower, this Securily Instrument  and the
obiigations that it scoutes shall remain in effect as if Lender had not required immediate payment in ll  However,
{eader is not required o permit reinsiatement il () eader bas accepied reinstaicment afier the commencement of
forcchosure proveedings within wo vears immedalely preceding the commeacement of 2 current loreclosure proceeding.
(i) reinstatement  wili prcetade foreclosure on different grounds in the futbre. o1 (iii) reinslatement will adversely affeqt
he pronity of the lien crozteZ by this Sccunty {nstrument.

11. Horrower Not Referaer’; Forbearsace By Icader Not a Waiver.  Ixtension of the time ol pavmient of
medification of amostization  of 2ic sums sccneed by this Security Instrumem granted by Lender 1o any suciessar i
interest of Hortower sha¥ not operaic {o release the liamby of the ongnal Borrower o forronce’s siccewor i
interest 1 ender <hall not be requined *o commence proccedings against any successor inapfterest of fefuse 1o cxiend
time (ot payment ot ofberaise modify ameiiization of the sums secuted by this Scourity lastevaent by remon af any
demand made by the original Borrower on Bortower's successors inanterest. Any forbearance by 1ender an excrasing
any right or reaedy shall not be a3 waiver of o1 preclude the exerase of any right or remedy

12. Seccossors and Assigas Bound; Joint ard Yeveral Liability; Co-Sigaers. 1hc covenants and agreoments of this
Sccurity {nstrument shal) hind and tenefit the succercors and assigns of Lender and Borsower, subject to the provisions
of Paragraph 9.b. Borrower's covenants and agreements <hall be joint and scveral. Any Borrawer who co-signs this
Securily lastrumeni but does not execule the Note: (ay is cu-signiog this Secunty Instrument only 10 marigage. prant
and convey 1hat Borrowet's interest in the Property uader ibc terms of this Secunity lnstrument: (b) is nol personally
obligated to pay the sums scaured by this Securnity {nstrumen:. apd {c) agrees that Lender and any other Borrower may
agree to exiend, modify. forbear or make asy accommodations <47 regard 1o the tenns of this Secunty Instrument ot
the Note withounl that Bortower’s consent.

13. Notices. Any sotice to Borrower provided for in this Secunaty Insirument shalf be given by delivering i1 or
by mailing it by first class mail unless applicable Jaw requires use of apothzi - method. The notice shall be directed 10
the Property Addtess or any other address Borrower designaies by notice to Lender. Any aotice 10 bender shall be
given by first class mail to Lender's address stated hercin or 20y addiess Lendsr designates by police fo Botrower. Any
notice provided for in this Security [astrament shall be decmed to have been ivir 1o, Borrower or Lender when given
as provided in this paragraph.

14. Governing Law; Severability. This Security [nstrument shall be poverned by Federal law and the law of the
jurisdiction in which the Property is located. (o the event that any provision ot claus: of this Security Instrument of
Yac Notc conflicts with applicable law. such conflict shall not affect other provisions of this Sccunity Instrument of the
Note which can be given effect without the conflicting provision. To this cnd the provisions of tais Secunty Instrument
and the Note are dectared 10 be severable.

15. Bortower's Copy. Borrower shall be given onc conformed copy of this Secunity fastrusizai,

16. Assigament of Reats. Borrower unconditionally assigns and transfers to Lender ajl the 27is and revenues
of 19¢ Property. Borrower authosizes lender or lLendet's agenis 1o collet ihe rents and revenuves and bereby ditecls
cack teoant of the Property 1o pay the reais to Lender or Lender’s agents. Howcever, prior 1o lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Sccunty lastrument, Borrower shall coilect and
recetve ali rents and revenues of the Property as trustee for the benefit of Leader and Borrower. This assignment of
repts copstifties an absolule assignment and not an assignment for addinonal security only.

If Lender gives potice of breach 1o Borrower: () all rents received by Botrower shall be held by Borrower as
trusice for benefit of [ender only, to be applicd to the sums secured by the Security Instrument: (h) Tender shafi be
entitied to collect and receive all of the rents of the Properiy: and (c) each tenant of the Property shall pav all remis
duc and uapaid to Lender or [ecader’s ageot oo Lender’s writien demand to the tenant.

Borrower has not cxccuted any prior assignment of (he reats and has not and will not perform any a1 iha would
prevent leader from cxercising iis nghts under this paragraph 16.

{.coder shall aot be required 10 enter upon. lake control of or mainizin the Propeny befosc or alicr giving nolice
of breach to Borrower. However, Lender of a judicially appointed recciver may do so a1 any lime there is a broach.
Any applicalion of reats <hall not cure or waive any defauli or invalidate any other right or remedy of Leader. This
asignment of reats of the Property shall terminate whea the debt secured by the Security Insirumenl is paid i full.
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NON UNIFORM  COVENANTS.  Borrawer and {endes husther covenant and agice as [oflows:

17. Foreclosmre Pmcedwre.  1f Hender rcquires immediale pavment in full under paragraph 9. 1 ender may
ferechine this Security {nstruatent by jodicial procecding, and any other remedies permiticd by applicable law . [ endes
chall be enfitlcdl fo colect all expeases monreed in pussiang the temedics provided an this paragraph 17, including, but

not Simecd ta, reavable anomey’s Tees and costy of tie evidence
14. Releame. 1lpon paymenl of all sums secured by this Seconty Instroment, | ondes shall selcase this Secuny

fnstrument  withou! charge to Borrower. Borrower shall pay any recordation costs

19. Waivers of Hiomestead.  Borrower waives all right of homestead cxemption in the Propeny.

Riders to this Sccurity lastramest. I onc or morc niders are cxcculed by Borrower and recorded together with
this Sccurity Instrument, the covenants of each such rider shall be incorporaled into and shall amend and supplemen
the covenants and ageeements of this Security Instrument as if the ridests) were in a past of this Security Instrument.

{Check applicab’e tax(es)).

[ ] Condominiua Rider { ] CGuaduated Payment Rides [ ] Growing T-«quity Hider

{ 1Planged Unit Detclopment Rider P} Other [Specify] DNE o

HY SIGNING BLLOW, Bosrovier) accepts and agrees 1o the terms contained in pages | through 5 of this Secuniy
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Wilness:

Seady Lo {5cal)
-Borrowzr -Borrower

e (Seal) e o .. {Seal)

-Borrowet -Borrower

e (Seal) e {Seal)
-Borrower -Borrower

STATE OF HLLINOIS, 7N County ss:
I..a Nolary Public in and for said county and state, do hereby cerntily thal

Carolyn 1.. Gareer , a single person, personally known 1o meJo be the same person(s) whose avmeis)  subscribed

Given uader my hand 2§0°0M DFW .

My Commission expires: JESSE CUTLAW
Notary Pubice, SLate of i% mpie e e e
My Cormisson Erpres 1 7898 “Notary Public
r

This instrument was prepar
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ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ninciceath day of May. 1995, aad is incorpotaied 1nto and <hall
be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunity Deed ("Security Instrument”), of the same
datc gven by Ihe undersigned ("Borrower™) to secire Horiower's Note ("Note™) ta

¥imt Home Monigape Corporation
(e “Lender™y ol the same date and covering property doscribed an the Sccaeity Instremeny and binated 2

10210 South Stste
Chicago, [1. 60628

[Propeny Address)

THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHEREST RATE
AND THE "AONTHLY PAYMENT. THE NOTU LIMITS THE AMOUNT THE BORROWER™S
INTEREST R2(T CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVEENANTS, (o addition 1o the covenants and agreements inade in the Sccunty fustrument,
Horrower and [ender lurther covenani” 2ud agree as lollows:

INTEREST RATE AND MONTHLY PAYMERT CHANGES

(A} Change Daie
The intsrest ralc may change on the first day of Oober, 1996, and on that day of each succeeding vear. "(hange

Dale” means cach datc on which the interest rate couid change.

(B) The {adex

Beginning with the first Change Date. the interest ratc will be based on an [ndex. “Index”™ means the weekly
average vicld on United States Treasery Sccurities adjusted fo a comstaul matusity of onc year, as made available by the
Federal Reserve Board. “Current Index” means the most recent index fignsdavailable 30 dayvs before the Change Daic.
if the fndex (as defined above) is no longer available. T.cader will use as a new [nriex any index prescribed by the Secretary
(as deCined in Paragraph 7(B)). Lender will give Borrawer notice of the new fadex.

(C) Calculation of Interest Rate Champres
Before cach Change Date, Lender will calculate a new interest ratc by adding a 6ta:gin of Throe percentage points

(3.000%) 10 1kc Curtent ndex and rounding tbe sum to the nearest onc-cighih of one pescentige doint (0.125%). Subject pu
10 the Jimits stated in Paragraph S(D) of ikis Note, this rounded amount will be the pew izic/ist rate until the nex ¢

Change Date. -

(D) Limits om Inlerest Rate Charpes
The interest cate will never increase or decrease by more 1han ope percentage point (1.0%) on any single Change

Date. The interest tate will acver be more than five percentage points (5.0%) higher or lower than the initial interest
rale siated 1o Paragraph 2 of this Noie.

(¥) Calculation of Paymens Chaoge

[f the interest rate changes oa a Change Date, [ender will calculaic the amount of montkiy payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at ihe maturity dale at the oew inicrest
rate through substantially equal ¢3ymeats. la making such calculation, [.ender will use the unpaid principal balance which
would be owed on the Chaage Daie if there had been no default in payment on the Note, reduced by the amount of any
prepaymenis (o principal. The result of this calculation will be the amouat of the new monthly pavment of principal and

interesy.

~ HUD ARM RIDER 5M
Document Faperss, I
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(F) Notice of (angen
}ealer will give notice 10 Botrower af any change in the intcrest rate and monthly paymient amount  The sotice

must be pven st least 25 days before the new monthly payment amourt 1 due, and must set {forth (5 the daie of the
notice, (4} the Change Date, (iii) the ofd interest rare, (iv) the new infcrest ralc, (v) the new monthly payment amoaed,
(vit the Current indez and the date it was published, (vii) the method of calculating the change in monthiy payment

amount, and (viriy any other information which may be icquired by law frem iime to Gme.
1

(G) Effective Dale »f (haages
A new nfecest rate calowlated in accordane with paragraphs S0} and M of this Note will become elfecnve

on the Change Date Borrower shall make a payment i the acw wonthiy amount beginoing on the st pavment date
which occurs at least 25 days after { ender hav pven [aurower the aote of chanpes required by Patagraph Sk of this
Sote Hortower shall have no obligation fo pay any increace tn the monthly pavmeat amonnt caloufatod i accordancs
with Paragraph 5(J-} of this Note for agy pavment date occurning Jess than 15 dags after Vender has gves the requined
aotive. [l the monthly payment amouat calculated in accordance with Paragraph 5¢1) of 1his Nots decreased, but | ender
failed 10 wve timely notice of the decrease and Bocrower made any monthly pavmen! amounts exceeding the payment
amownt which shield have becn stated in a timely nolice, then Borrower has the oplion 1o cither (i) demand the return
to Horrower of any excess paymteal, wilh ipicresy thercon a1 the Nole rafe (3 raie cqua) Lo the inferest 1aie which <hould

have been siaed in 2 timely notice), or {ii) request thal apy cxcuss pavment, with iplcrest thercon 21 the Nole rate, be
i.ender’s obligation 1o relumn any cxcess payment with intcrest on demand is aol

applied as payment o principal.
assignsble even if this Not. y: otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Bogrower sccepls and aggees (o the terms and covenants contained i this Adjustable

Rate Rider,

T o (Sealy
Borrowet

(Seal)
florrower

pl {Scal)
Borrower

= {Scal)
Horrower
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