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1. ASSIGNMENT. In consideration of the lcan evidenced by the promissccy nole or credit agreement described
atove (the “Note”), Grantor absolutely assigns 1o Lender all of Grantor's intaresi-in e leases and fenancy agreements
{the “Leases”) now or hereafter executed which relate 10 the real propeity desciibed in-Schedide A which is attached (o
this Agreement and Incorporaled herein by this reference and any improvements focated thereon (the "Premises’}
including, but not limited 10, the leases described on Schedule B altached harelo and incarporaled herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefils and adve ita¢ es (o be derived by the
Grantor lrom the Leases including, but not limited to all rents, Issues, income and prolils avisiarq yrom the Leases and

renewals thereof, and all security deposits pald under the Leases. This Assignment is an absolute 25+ignment rather than
an asslgnment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authorily to modily the taimis of any of the
Leases and tg surrender ar lerminate the Leases upon such lerms as Lender may determine.

3. COVENANTS OF GRANTOR. Granlor covenants and agrees that Grantor will:

a Observa and parform all the obtigatlons imposed upon the landlord under the Leases
b. Relraln from discounting any future renis or executing any future assignment of the Leases or collect any rents in
advanca without the writlen consent of Lender.
. Perform afl necessary steps 10 maintain tha security of the Leasas for the benefit of Lender including, i requested,
the periodic submission to Lender of reports and accounting information relating 1o the receipt of rentai payments.
d. Refrain from modilying or terminaling any of the Leases withost the writian consent of Lender.
e. Execute and deliver, at the request of Lender, any assu:ances and assignments with respect to the Leases as
Lendiar may periodically requirs.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warranls to Lender that:

a Thae tenants under the Leases are current In all rent payments and are not In default under the terms of any of the
L oasos

b. Each ot Ine Leases is valid and entorceable according o s terms, and there are no clalms o defenses presently
existing which could be asserted by any tanant under the Leases against Grantor or any assignae of Grantor.

¢. No renls or security deposits under any of the Leases have previously been assigned by Grantgr to any party
other than Lender. .
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t Giantor has not accopiad, i will not accapt, tant in axeosa o one month In advance urkfor any of the | aason

e Grantor has tho power and mithority 1o execiila this Asaigivnanl,

{. Grantor has not performed any act of exectied any Instrumant which might provent Londor from coflecting rents
and taking any other aclion under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. Aslong as there Is no defauit under the Ncde desctibed above, 1he Morgage
securing the Nole, this Agreement or any other present or fulure obligation of Borrower of Grantor to Lerder
Obligations”). Granior may collect alt tents and profits from the Leases when due and may use such procead+ in
rantor's husinass operationa. Howevar, Lender may at any time require Granior to deposh all rents and profis inte- an
account maimained by Granlor or Lender at Lender's Ynstltut on.

8. DEFAULT AND REMEDIES. Upon detart In tha paymont of, or in the petformance of, any of tho Obligatkons,
Lender may at its option take possession of (he real property and the improvements and have, hold, manage. lease 1nd
operate the Pramises on 1erms and for a period of time that Lender deems proper. Letxier may proceed to collect and
recslve all rents, iIncoma and proflts from the Premises, and Lender shall have fult powet to perlodically make allerations,
renovations, repairs or replacements 10 the Premises as Lender may deem propet. Lender may apply all rents, income
and profits to the payment of the cost of such alterations, rencvations, repakrs and replacements and any exponses
Incident 1o taking and rataining possession of Ihe real property and Ihe management and operation of the taal propenty.
Lender may kesp the Pramises properly insured and may discharge any taxes, charges, clalms, assessments and othet
liens which may acziue. The expense and cost of these actions may be pald from the rents, issues, Income and proilis
received, and any ur.paid amounts shall be secured by the Note and Montgage. These amounts, together with atiomeys’
tegs, legal expenses, ara nther costs, shall become part of the Indebtedness secured by the Mongage and for which this

Assignment Is given.

7. POWER OF ATTORNE" .. Grantor imevocably authorlzes Lender as Grantor's attomey-Ini-fact coupled with an
interest, al Lender's option, upcr-iaking possession of the real property and improvements under this Assignment, to
lease ot ra-leasa the Premises or anv-part thereof, to cancel ad modily Leases, evict tenants, bring of defetud any sulis In
connaction with the possession of thz Piemises In the name of efther party, make repairs as Lender deems approptiate
and perform stich other acts in connection «:th the management and operalion of the real property and Improvements as
Lender may deem proper. The recelpt by Lender of any rants, Income os prailts under thig Assignment after Institution of
foreclosure proceedings under the Mongage shall not cure any default or atfect such proceedings or sale which may be
held as a result ol such proceedings.

8. BENEFICIAL INTEREST. Lender shall not e obligatad 1o petform or dischaige any obligation, dity o1 Habliy
urier the Lenses by reason of this Assignment. Grantcr he eby agiees o iIndemiilty Lender and o hold Lender harmless
from any and al! liablity, loss or damage which Lender gy Incur under the Leases by reason of this Assignment and
from any and all claims and demands whatsoever whici-inuy be asserled against Lendar by reason of any alleged
obligations or undertakings on Lender's pan to perform ot Giecharge any of the terms or agreements contained In the
Leases. Shotdd Lender Incur any Habillty, loss or damage under the [ eases or under or by reason of this Assignment, or
in 1the defense of any such clalms or demands, the amount of such'loss. Including cosls. legal expenses and reasonable
attorneys’ lees shall he secured:g the Morigage and for which this-Assiprment was given. Grantor agrees 1o reimburse
Lender immedlately upon demand for any such costs, and upon lalluie Of G.antor to do so, Lendet may accelerate and
declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A wiitten demand by Lender 10 the tenants urnde tha Leases for the payment of rents or
written notice ol any delault claimed by Lender under the Leases shall be sufficlsi i wedice to the tenants to make future
payments of rents directly to Lender and to cure any default undet the Leases without (hie necessity nf funher consent by
Granlor. Grantor hereby releases the tenants from any liabilty for any rents paid 10 Lendar or any action 1aken by the
tenants at the direction of Lender after such written nolice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted ate sepurele and independent from
any obligation contained in the Morigage and may be enforced without tegard to whether Lenzer insiftutes foreclosure
proceedings under the Morigage. This Assignment Is in addition to the Mortgage shalt not affect. aiminish or impalr the
Mortgage. However, the righls and authority granted In this Assignment may be exercised In‘ceajunclion whh the
Morigage.

11. MODIFICATION AND WAIVER. The modification or waltver of any of Granlor's obligations or Lender’s rights under
this Agreement must be contained In a writing signed by Lender. Lender may perform any of Granior's obligations or
detay or fall to exerclse any of s rights without causing a waiver of those obligations or rights. A watver o one occasion
shall not conslitute a waklver on any other occaslon. grantct's obligations under this Agreement shall not be affected K
Lender amends, compromises, exchanges, falls to exercise, impalrs or releases any of the obiigations belonging to any
Grantor ot third party or any of its rights against any Grantor, third party or collateral. Grantor waives any right to a jury
trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. !n the event the matuility date of the Nole and Mortgnge Is
extended because ol a modification, renewal or extension of the secured indebledness, this assignment shall be
automatically extended to the new maturity or extansion date and shall be enforceable against Grantor and Borrower on
a continuous basis throughout all renewal and extenslon periods untfl such time as the underlylng indebledness has been
relired and paid in full.

3. NOTICES. Any notice or other communication (o be pravided under this Agreement shal! be in wilting and senl to
the parties at the addresses indicated In this Agreement or such other address as the parties may designate in wrlting
from time to time.
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14, SEVERABILITY. 1 any provision of this Agronmont viotates tha law of 8 unenforceaile, the ros! ot the

Agrammant stusll remain valid
15. COLLECTION COSTS. N Lender hires an attornay 10 gssist in colocting any amount due of enforcing any it
or remedy under this Agreement, Grantor agrees 1o pay Lender’s attorngys Iops, fogal axpenses and colfection casts

18. MISCELLANEQUS.
g A Jelault by Grantor under the lerms of any of the Leass which would entitle tha tenant thereunder to cancet or

terminate such Lease shall be deemed a default under this Assignmeint and under the Note anad Morgage so
zng as. in Lender's opinion, such default resulis in thg impairment of Lender's security.

A vidlatich by Granior of any of the cavenants, representations or peavisions contained n this Assignment shall
ha deemod a defaull under the tarms of the Note and Morntgage.

c This Agreoment shall he binding upon aed nure 16 the henelit of Grantor and Lender and thew 1aspoctive
SUCCAS507S, A5SNS. usteas, receivors, admumslialnrs, personal representatives, legatees, and daviseos
g This Agrgement shatl b governed by the laws ol the state indicated in the address of the real prcperdy  Grantor
consems o the junsdiction and venue of any count focated in the state ndicated m the address of the roa!

property i’ thix event ol any legal proceeding under this Agreement
purposes All references 1o Grantor in this

e This Agreemzil is executed for  personal
Agreement shasl Include all persons signing below 1 there is more than one Grantor, their obligations shall be

joint and severa’ This Agreement and any related documenis represent the complete and inlegraled
understanding bewwrst Grantor and Lender pertaining 10 the terms and conditions of those documents.

17. ADDITIONAL TERMS.

PSR w

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS. AND AGREES TO THE TERMS AND "__1
CONDITIONS OF THIS AGREEMENT. 3
{Oated: JUNE 29, 1995 . «}
GAANTOR Hazel L. Johnson GRANTOR ‘ E:
Vi of '

AR -‘giﬁ_aj:,:\;;..;hcmﬁz"_ﬂ-_ e e MO C
R'w’tﬁa& :iggb:::nsinca remarried

GRANTOR GRANTOR

GRANTOR GRANTOR:

GHAN TOR GRANTOR.
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- Stateot S AL e S State of

/7 - 88
County of Cack ) County of )

L. -L. uUndiaseqnod a notary  The foregoing instrument was aciknowledged betore me
public in andt for sald Coiltity, in the State glotesaid, DO this by
HEREBY CERTIFY that . //AZE. L. A ofiwior
personally known (0 me {0 be the same person
whose name -3 subscribed 1o the foreqolng as
instrument, appeared before me this day in person and
- signed

acknowtadged that She .
sealed and delivered the said instrument as # R on behalf of the
free and voluntary act, lor the uses and purposes harein set
torth

Given under my and and official seal. this 25U day  Ghvenunder my hasd and oicial seal. this
of "\/J..."‘CJ";S of

___5 f{z‘;t Lat ’.,/“ \jil-f‘ -
Nai2:v-Rublic Motaty Public

Commission expirescr 2ol . Commission expires.

The stroel address of {hw o § W, Chicago Avenue
Chi.cago. IL 60651

Permanent index No.(s): 16-04-24-025-0000

The legal description of the Propenty is:

LOT 24 IN BLOCK 4 IN HOGENSON SCHNIDT'S ADDITIOVM TO LINDEN PARK, A
SUBDIVISION OF TEE WEST 1/2 AND OF THE SOUTHWEL? /4 OF TRE SOUTHEAST 1/4
OF SECTION 4, TOWNSEBIP 39 NORTH, RANGE 13 BAST OF “4% THIRE PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

This document was prepared by: Mary DeMilio

After recording retumn to Lender.
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