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THHS MORTGACGE ("Secwsiiy Ystean g ot June 26, 1995 - The mortgagor lv

Jerry £, Dlagel and
Jodie L. Disgel, Husband and Mite

("Horrower”). ‘This Security lnstament is givon i

Chemical Residentlal Mortgage Corporation

which is organized nl existing under the luws of The United ‘S.stes of Ameriocs , il whiose
address is 343 Thornhall Street, Edimson, NJ 080837

Lender®), Borrower owo Lendor the principat sum of
Two hundred eightesn thousand and 00/100

Dallwes (U8, $210,000.00 ).

This debt s evidenced by Borrower's note dited the same date ny thix Secvnty lnsteutment ("Note®), which provides for
monthly paymenty, with the full debt, if not paid earlier, due and payable on July 4, 2025
This Security instrument secures to Lender: (a) the repayinent of the debt evidonced by this Nete, with interest, mul il wnownin.
extensiony and modifications of the Note; (b) the payment of all other sumy, with imterew, ndvanced under paritgraph 7 to
protect the security of thiy Security Instrument; aad (¢) the performance of Butrower's cavenants ind agrosmonts undee this
Security lnstrument and ths Nute. For this purpose, Bortower does herehy morigage, grant and convay o Lander the following
deseribed property loented in COOK Cuounty, Blinoix:

LOT 7 IN BLOCK 5 IN HICHLAND WOODS, UNIT TWO, BEING A SURDIVISION OF PART ¥ THE
WEST NAL¥ (1/2) OF ‘TilE SOUTHWEST QUARTER (1/4) O¥ SECTION 18, TOWNSUTP 42 NORTH,
RANGFK, 10 KAST OF THE THIRD PRINCIPAL MERIDTAN, TN COOK COUNTY, ILLINOIS,

P\Ith N‘). ”Z"“H"’”7“(N)7

which has the address of 5015 Castaway Lane, Barrington iftrect, Lyl

IHinois 60010 (*Propeety Addross”;
141 Cunde)
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FOGLETHER WITH sl the improvements now ar hereafler erected on the property, and ali easements, appurtensaces, anl
fixturen now o herealler a port of the property. Al replicements and additions shall also be covered by this Securiiy
fovirvenent. Al of the foregoing is referred to in this Security lostroment as the "Property.”

BORROWER COVENANTS that Horrower ic lawiully seiked of the entate bereby conveyed wid has the night (o mortpage,
prant ad convey the Peoperty and that the Property is unencumbered, vxcept for encumbriecss of secopd. Hormwer warranis
and will defend generatly the tide 1o the Property againat sl elaimn and denwnds, sbjeet 0 any encumbrves of recard.

THIS SECURITY INSTRUMENT combines uniform oovenants for mational tse aml non-unifortt covenants with lnled
vmm!mm hy jurisdiction to constitute 4 wniform security latenment mvcrmg real property.

" UNIFORM COVENANTS, Borrower and Lendor covengnl and ugres as follows:

[, Payment of Principal and Intecest; Prepayment aod Late Churges, Bocrower shall promptly pay when duwe the
pretneipal uf nnd intecest on the debt evidenced by the Nate and any prepayment and Tate charges due under the Nele,

2. Funds for Taxes anid Insuranee, Subject fo applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a} yearly taxes
nnd assessments which iy nitain priorily over this Security Instrument ag & lien on the Preperty; (b) yearly leasehold payents
or ground rems on e Praperty, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premisms,
if any; (e} yearly movinage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisionn of paragraph 8, in tiew of the payinent of mongage insurance premiutss. These items are called "Escrow Hems.”
Lender way, ot ony time, <ollect and hold TPunds in an ameunt neg so exceed the maxingg amount a Jender for a federatly
related mortgage tonn mny require for Borrower's escrow account imder the fxderal Rcalr‘r)nm Settleinent Procedures Act of
1974 pa amended from time to tinec12 U.8.C. Section 2601 1 sy, ("J{!'SE’-'\ ).-unlc‘m antother Inw that applics 1o the Funds
sein n lmvser mmount. 10 g0, Lendir imny, of any time, collect and hold Funds in an amount not ta exceed the lesser amownt,
Eender may estinate the amount of Fupda due on the basis of current data and reasonable estimates »f expenditures of future
{incraw Homs or otherwise in necordunce w i applicable law,

The Fundy shall be held i an institution sshose deposits are insured by « federal ageney, wstramentality, ar entiy
{icuding Lender, H Lender is such an institvten) oz in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
{iscrow ltems, Lender may not charge Borrower fusiviading and applying the Funds, annually analyzing the escrow account, or
verifying the Lscrow Hewms, unless Lender pays Borroweranierest on the Funds and applicabie law permits Lender to suake such
n charge. Hawever, Lender may require Borrower (o pay n ops-time charge for an independent real estale tax reporting service
used by Lemder fn connection with this loan, unless applicable law provides otherwise. Unless an agreement is mde or
applicable lnw reguires interes to be prid, Leader shall not be raqwired to pay Borrower any interest or earmings on the Finds,
Borrower and Lender ny agree it writing, however, thal interest shzil be paid on the Punds. Lender shall give 1o Borrower,
without charge, m snnual accounting of the Funds, showing credita and dzbits to the Funds nnd the purpose Tor which each
debit to {he Funds was made, The Funds are pledged ns additional security o all sums secured by this Security Instrement,

If the Funds held by Lender exceed the aniounts permitted ta be held by apjiicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable law. F2he amiount of the Funds held by Lender at any
time is not aufficient to pay the Escrow Hems when due, Lender may so notify Boriower in writing, and, in such case Borrower
shall pay (o Lender the amount necessary to n..ke up the deficiency. Borrower shali ziak= up the deficiency in no more than
twelve monthly payements, at Lender's sole discretion,

Upan payment in full of alf sums secured by this Security Instrument, Leader shall ‘oiomptly refund to Borrower any
Funds held by Lender. 1Y, under paragraph 2§, Lender shall acquire or sel) the Property, Lender, ot to the acquisition or sale
of the Property, shall apply any Funds held by Lender st the time of acquisition or sale as o crediv agrinst. the suns seeured by
this Security listrument.

X, Application of Paymients, Unless applicalile inw provides otherwise, all payments received by Lenderunder paragraphs
I and 2 shall be applied: firsl, 10 any prepayment charges due under the Note; sccond, (o smannly payable wnver paragraph 2
third, ta interest due; fotirth, to prineipnl due; and Insl, to any lale charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, asscssiments, charges, fines and impositions atieibutable s the Property
wliich may atfain priority over this Security Instnument, and leaschold payments or ground renls, if any. Borcower shall puy
these obligations in the manner provided in paeagraph 2, or if aot paid in that manner, Borrower shall pay them on time directly
to the peeson owed pnyment. Borcower shall prompity furnish (o 1.ender all nolices of amounts 1o be paid under this paragraph.
1 Borrower makes these payments dicectly, Borrower shall prompily {urnish to Lender receipts cvidencing the paymenis.

Borcower shalf promptly discharge any tien which hna prmrny over this Security Instrument unless Borrower: (a) agrees in
wriling o the paymenl of the obligation secured by the lien in o manner azceplable to Lender: (b) contests in good faith the hen
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien: or (¢} accures from the holder of the len an agreement satisfaciory to Lender subordinating the Lien o
this Security hnstrument. I Lender determines that any part of the Property 18 subject to a lieny which may anain priority over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the hien or take one o

more of the actions se! Torth above within 10 days of the giving of notice, 95 4 48486
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S, Haaard or Praperty fnsaraice, Bortower shall kevp the fuprovoments now existhiy or Jioteatier erected on the
Proporty snxured agiminal bosy by Tire, haneds inchilod within the term “oxtendod coveragoe™ nnd any other hizatds, inclhidiog
Howds or Hooding, lor which Lender requiros invarance. Thiv insirance sl by pwintained in the mmonnts sl fur the pariods
thal Lender requires. The insurance earrioe providing tha insinnce shall be chusen by Borrowsr subject to | onder's approval
whivh shadl not be unreasonably withbnld, 17 Borrower Talls to madntain coverago described abuve, fender may, ol Lender's
option, ubtain coverage to protect Lendor's eights in the Propertly in accordunce with paragesph 7.

All instenncs policies and renewals shall be accoptable to Londer and shall include o sinndard mortgage clauwo. Lomder
sill have the right to huld the policies and rencwnbs. 11 Londer requires, Borrowor shall promplly give to Lotder all coceipts of
paidd premiums aned reneswal notices. I the event ol Jona, Borrower shal give prompt notice (o the inmranca carrior and Lander,
I endor may nuke prook of loss i not wude promptly by Horrower.

Unloss Lander and Horrower athorwive agres in wiiting, insurance proceeds shall b appliod to revtortion or seprir of the
Property damaged. i1 e testorution o repair i sconomivally feasible and Londer's security is not lussened. [H the rentarution or
ropis in ot weonvmically feasible or Lenduor's socurity would bo loasoned, the insuranco proceeds shnll be apphid (o the suins
secuted by tow Security Instewiment, whother or not then duo, with any excess paid 1o Horcower, 11 Borrower abindons the
Property, or doen notanswer within 30 days s notice Gom Londer that the inauranco carrior han offared 1o seltie n claim, then
Lendor mny colledt sha invneance proveeds. Londer may use the procesds (o ropale or rextors the Property or lu pay stita
securad by this Securety Vastrument, whother or not then due, The 30-diy perlod will bogln when the notice is given.

Unless Lander and-{oscower othorwine sgree in wriling, uny application of procacds 1o principal shall pot extend or
postpone the due date ot 8 deathly paymenis reforrsd to in paragraphn | and 2 or change the amount of the puymonis. £
unelor parsgeaph 21 tho Propeny 24 sequired by Lomder, Borrowor's right to any insiewnee policien aml procowdn rosilting from
dusnge 10 the Progenty prioe to the aviguisition shall pass to Lender (o the oxtent of the s sectired by this Security Inmtrumom
immeduitely priar W the aequisition.

6. Oceupuney, Preservition, Malinteaee md Protectlon of the Proporty; Borrower's Lown Application) Ledschaldy,
Borrower shidl oveupy, establish, and uso the Praparty ax Borrowar's principal rosidonce within wixty days ativr the execition of
this Security lostrument and shall continme to veenny the Property as Borrowet's principsd renidence 1or b lows vho year afier
the dute ol vecupuney, unfess Londer othierw e aprera n writing, which consent shall not be unroasonably withheld, or unless
oxtenuating circumstinees exist which nre beyand Joreewor's control, Borrower shidl nol destroy, daniage o impair the
Propurty, allow tho Property o detoriorate, or conunit’ vaste on the Propoerty. Uorrawor shnll bo in defunlt it any lurfoiture
aclion or procesding, whether civil or criminal, iw bogan tha in Sonder's gond fnith judgmont could result in fuefsitiire of the
Proporty ur atharwise materially impaie the lion cronted by thic Sacurity Instrimmont or Lonclor's security interest. Borrower niny
cure such o dofislt and reinstat=, ax provided in paragraph (8, by ceauing the action or procecding 1o bo dinthivsed with a ruling
Mat, i Lender's good Tuith determination, preciudoes forfoiturs of 458 Borrowor's interost in thy Property or other naterial
inpuirment of the licn created by this Security Instenment or Londer's socieity interomt, Horrower shall alwa be in delnult il
Borrower, during the fonn application process, gave matorially falin or ingccurato daformation or siatemeonts to Lowder tor faited
to provide Lender with any materint informtion) in vonnection with the loun stidencrd hy the Note, including, but not fimited
to, represenlations concerning Borrower's uecapiney of the Property as 4 principaliesitance, 11 this Security lnstrwmont ix on o
lewsehold, Borrower shall comply with il the provisions of tho lease. 1f Borrower siuniren foe title o the Property, the
foaschold and the fee title shall not merge wiless Lender agroon to the mergor in wriling.

7. Protection of Lender's Rights fn the Property, [ Borrawer [ails to perform the covenants and agresiments contiined in
this Security Invtrument, or thers 1 a legal procecding thal may significantly affect Londer's righintn the Praperty (such as a
proceeding in bankruptey, probate, for condemnation of forfeiture or to enforoe lawn or regulaticns); Yasn Londor mny do and
pay Tor whatover is necessary to protect the value of the Property and Lander's righta in the Propeaty. Fondor's actions may
includo paying any sums secured by a lien which has priority over thiv Security fnatewmont, appearing in court, paying
reasoniblo nttorneys’ fees amd entering un the Property to mako repairs, Although Lender muy luke netion wiler this paragrag:h
7. Lendder doey not have (o do so.

Any anmounts distuesed by Lender under this patagraph 7 shill become additional debt of Harruwer secrired hy thiy
Security {nstrument. Unless Burrower and Lender ugroe tw other lorms of puyimont, those wmounts shall bowr interest from the
date of disbursement ut the Note rate and shall be payable, with interost, upon notica from Londor to Burrower requesting
payment.

8, Moetgnge Insurance. I Leadsr required mortgage insurance ne & condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premiumy required to mainlsin the mottgage inwurance in effect. If, for any roason, the
morigage insurance coverage required by Londer inpses ur ceason to bo In effect, Borrowor shall pay the premiume required o
obtain coverago substantially cquivalent lo the mortgage insurance previously in offect, at a cost substantinlly equivalont to the
cost to Borrower of the mortgage insurance previously in offect, from an aliemate marigage insurer approvod hy Londer. It
substantially equivalent mortgage insurance coverage is not available, Borrawor shull pay to Londer each maonth & siun equal to
one-twelfth of the yearly mortyage insurance promium hding prid by Borrower when the insurance coverage lapued or ceased to
be in effect. Londor will accept, use ond retain these payments as o loss resorve in liew of morigage insurance. Lo reserve

86 Forn 3014
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paymenin miny ho longer be reguired, at the option of Lender, if mortgage insrance coverage (in the nmount and for the period
thit Lender requires) provided by an insurer approved by [ender ngain becomes availuble and is obtained. Borrower shall pay
the premiums required to maintnin morigage insirance in effect, or to provide g loss peserve, until the requirement for mongape
innurance endw in necordance with any written agrecment between Borrower and Lander or applicuble lnw.

9. Inspection. Lender or ity agent muy make reasonnble entries wpon and inspections of the Property. |ender shull give
Horrewer potics al the time of or prinr 1o an inspection specifying reasonable enuse for the inspection.

10, Condemnation. The proceeds of any award or claim for domages, direct or cansequential, in connection with any
condemnntion or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid 1o Lender.

In the event of o totnl wking of the Property, the proceeds shall be applied 10 the sums secured hy this Security Instritment,
whelher or nof then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fuir
miurket value of the Property immedintely before the tuking i equal 1o or greater than the amount of the sums secured by this
Seenrity Instriment immedintely hefore the taking, unless Borrower and Lender otherwine agree in writing, the sums sectired hy
thiv Security fnstrument shall be reduced by the amount ol the proceeds multiplied by the following fraction: (o the oyl
amount of the sunv secured immediately before the tking, divided by th) the fair market valne of the Propesrty imnediately
before the tuking. AnvAmlance shall be paid to Borrower. In the event of a partia} taking of the Property sn which the fair
market vadue of the Propery immedintely befors the taking is Jess thun the amount o the sums secured imnedintely hetore the
fuking. tnless Horcower pid Lender otherwise ngree in writing or unless applicable Iaw otherwise provides, the proveeds shafl
be applied o the sumy secured by this Security Invtrument whether ar not the sumv are then due.

1f the Properly i abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemiar offers (o make an
wwned ar settle w claim for demager sorrower Tails 1o respond to Tender within 3 days after the date the notive is given,
Lander iv mutharized (o colleet nad applyihe procevds, nt ity option, either to restoration or repair of the Propeny or (o the sims
wecured by this Security instrument, whetiiez or not then due.

Unless Lend-r and Horrower otherwise agres in writing, any application of proceeds 1o principal shall not extend ot
postpane the due date of the monthly payments refeirod to in paragraphs 1 and 2 or change the nmount of such paymenis,

1. Borrower Not Released; Forhearance By fender Not a Walver, Extension of the time for paymtent or moditication
of mmertization of the suma secured by this Security Tnsirisent geanted by Lender to any successor in interest of Borrower vhai)
not operate to relense the Hability of the original Borrower opdiuerower’s siceessors in interest. Lender she'? not he required 1o
comience procecdings against any kuceessor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instromen) by renson ol sy demand made by the original Borrower or Horrower's
successory i interest. Any forhesrance by Lender in exercising anyazht or remedy shall not be a waiver of or preclude the
exercise of nany right or remedy.

12, Successors i Assigns Bound; Joint and Severnl Liubility: Cuesigners. Thie covenants and agreements ol this
Security Instrument shadl bind and henetit the successers and asvigng of Lender ond Horrower, subject 1o the pravisions of
prengeaph 17, Rorrower®s covenants nnd ngreements shall be joint and several Any Borrower who co-sipns this Security
lnstrument bt does tot execite the Note: (g2} is co-signing thin Security Instrumert only o morlgage, grant and convey thal
Borrower's interest in the Propesty under the terms of this Security Instrument: (b) is Got‘personally oblipated to pay the sums
seenred by this Security Instrument; and (¢} agrees that Lender and any other Borrower mey npree to extend, modits . forhear or
mnke any acecinmodations will regard 1o the terms of this Security fnstrument or the Note wittowt that Borrower's conpsenl.

13, Lomn Churges, 11 the loun secured by this Security Instriment is subject to a Jaw which sety maximum loan charges,
nndd that law is finay inferpreted s thit the interest or other loan charges collected or to be colicctzd i connection with the
fonn exveed the permitied limits, then: (0} any such lonn charge shall be reduced by the amount necesairy to reduce the charge
ter the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Timits il be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or v meking » direct
payment 10 Borrower. I o refund reduces principal, the reduction wiil be treated as a partial prepayment without any
prepsyment charge under the Nole,

14, Notices, Any notive to Borrower provided for in this Securily Instrument shall be given by delivering it or by maihing
it by fiest class il unless applicable luw requires use of another method, The notice shall be directed 10 the Propery Address
or any other address Borrower designates by nutice to Lender. Any notice to Lender shall be given by first class muil 1o
Lender's addresy stnted herein ar any other sddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemned to have been given to Borrower or Lender when given s provided in this paragraph.

I8, Governing Law; Severahility, This Security Instrunent shall be governed hy federal law and the law of the
jurindiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, ach conflict shall not affect other provisions of this Security Instrument or the Note which can he

given effect without the conflicting provision. To this end the prrg'n‘su a‘snggily Instrument and the Note are declared
to be veverable. i

16. Borrower's Copy. Borrower whalf he given one conformed copy of the Note and of this Securily Instrument.
Form 3014 - §50-
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17. Trussfer of the Property or n Beneficial Interest in Borrawer, I all or any part of the Property or any intereat in it
iv wold o transferred (on i 1 benelicinl interest in Borrower is sold or teansferred and Bortower in nol a nitien) persor) without
Lender's prior written consent, Lender may, at ity option, require immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal luw ny of the date
uf this Security Instrument

B Lancder exeroises this option, Lender shall give Borrowaer notice of scceleration. The notice shall provide a period of not
less thar 0 clays from the dute the notice 1y delivered or niled within which Borrower inust pay all sums secured by this
Security Instrument [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrnnent without further notico or demand on Borrower.

(X, Burrower's Right to Relnstate. 16 Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued nt any time prior to the earlior of: (1) S dnys (or such other period a
applicable luw may specity for reinstatement) before walo of the Property pursunnt to any power of sk contilued in Ihix
Security Instrument; or (hy entry of a judgnient enforcing this Security Instrument. Those conditions are that Borrower: ta) pays
Lender alf sums which then would be due under this Security Instrumeont and tho Noto ax if ne aeeeleration bad occurred; (h)
cures any defanlt of iy other covenants or agreementa; (¢) payn sl oxponwos incurred in enfarcing thix Security Innirument,
including, but not aumived tw, reasonable stlorneyy® tees; md {d) takes such action ns Londor mny rouvonnbly requirs to assore
that the Tien of this Seturiey, tnstroment, Lender's righty in the Property and Horrower's obligation 10 pay the sum secured by
thin Security [nstrument-akail continue unchanged. Upon reinstaiement by Borrower, this Sscurily  Instrutnent anck Al
abligations sweured bureby sin'i tomuin fully elfoctive un if oo accoloration hud oceurrsd. However, this right t reinstale shdl
nobapply w dhe cose o geeelorativn veder pargraph 17,

19, Sale of Note; Change of Lean Servicer, The Note or a partinl intorest in the Nots (together with this Security
Instrumenty may be sold one vr more timesssithout prior notice o Borrowor, A sale may result in a change in the entity (knrown
us the *Loan Servicer®) that collects montiiiy payments due under the Nate and this Security Instrument. ‘There also may be one
or more changes ol the Loun Servicer unreltated o nyalo of the Noto, If thers is & chango of the Loan Servicer, Burrower will be
given written notice of the change in accordnnea with-paragraph 14 above and applicable law. “The notics will atate tho nume and
address of the new Lonr Servicer and the address i vriiich puyments should be made. The notice will also contain any other
informabion required by applicable law.

20. Huzardous Substances. Borvower shall nol cause os-stermit the presenvo, use, dispusel, stornge, or release af any
Hasardous Substances on or in the Property. Rorrower shall not do, nor allow anyone slse 1o do, anything affecting the
Proporty that is in violation of any Environmental Law. The precesing two sentencos shall not apply fo the proxence, use, or
worage an the Property of somll quantities of Huardons Substances tat are gonsrally recagnised o be wpprapriate 1o normal
residentind tsew and 1o inainteannce ol the Property.

Borrower shall promptly give Lender writton notive of any investigation. cluim, dotand, tawsuit or other action by any
governmental or regulatory agency oe private parly involving the Property and ary ilazanlous Substance or Envieomnental 1aw
of which Borrower has actunl knowledge. 1t Borrower leams, or in notified by any sovernmentul or regulatory awthority, that
any removal or other remediation of any Huzardous Substance aitecting the Proporty 'a nscensary, Horrower sl promptly {uke
ull necossary remedial actions in accordance with Environmental Eaw.

As used in this paragraph 20, “Hazardous Substances” aro those substances defined (s toxic or haznrdous xubstances by
Environtent! Law and the following substances:  gnsoline, kerowane, other flammahle o inxic_patroteun products, loxic
pesticides und herbicides, volatile solveats, muterinls containing asboutos or formaldehydo, and rad’unctive ninterinls. Ax unedd in
this paragraph 20, "Eovironmental Law” mweans fedeenl laws and laws of the jurisdiction whore W reperty in located that
relute to health, safety or envicopmental protection.

NON-UNIFORM COVENANTS. Horrower and Lander further covenant and agreo av follown:

21. Accelerntion; Remedies, Lender shalt glve notice to Borrower prioe to acceleration following hoteower’s hreach
of any covenant or agreement in this Seeurity Insteament (hut not prine to wecelerntlon under puneagraph 17 tnless
npplicable law provides utherwive). ‘The notice shull specily: (@) the detunlt; (b) the netion required 1o cure the defualt;
() n date, not fess than 30 days from the date the notice s given to Boerower, by which the default must be cured; and
(d) that faiture to cure the defaull on or before the dute specified In the notice mmy result in weeeleraton of the sums
seeured by this Securlty Instrument, forcelosure by judicial proceeding und sale of the Property, ‘The notlee shall Turther
inform Borrower of the eight to refnstite afler neceleration and the right to assert in the foreclosure peocecding the
non-existence of w default or uny uther defunse of Boerower 10 uccelerntlon and fureclosure, I the deliult I not cured on
or hefore the date spesified In the notice, Lender, ut ity option, may require immedinte payment in Tull of wll sy
seeured by this Securlty bnstrument without Tuether demund and iy foreclose this Securlty tusteament by Judiclal
procecding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies peovided by this piragraph
21, including, but not limited 1o, reasonable uttaeneys’ Tees and eosts uf title evidence.

22. Refeuse. U pon payment of wll sums secured by this Securlty Instewmant, Lender shull releaso this Security Instrument

without charge to Borrower. Horrower shall pay any recordation costy, %ﬁqqmsq
23, Walver of Humestead, Borgower waivdy al) right of homestend exenipTon in operly. Fotm 3014 Preq
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24, Riders to this > cuvity Instrument, 11 one or more riders are executed by Borrower and recorded together with this
Securily Insteument, the covena s and agreements of each such rider shall be incorporated into snd shidl amend s supplement
the covenants mnd ngreements ol iz Security Instrument ax if the rider(s) were a part of this Security Instrument.

[Check npplicable box(es)]
[x| Adjustable Rate Rider

|
| Gradunted Mayment Rider [
[ ] Halloon Rider { Pate Improvement Rider

[ IV A, Rider Sther(s) [specify]

FCondominium Rider I Family Rider
] Planned Unit Development Rider | ] Biweekly Payment Rider
l ] Secend Home Rider

BY SIGNING BELOW, Borrower aecepts and agrees to the terms and cavenants contuined in viis Security Instriment and
in any rider{n) executed hy Borrower and recorded with it

Wittnessen:
T AN ol Tlti A
o : JY(-ry )]:/ \t.g\q“frﬁq (LI JL"\ A ’\ P.;.fmm*—

.{f[}iﬂ‘\ )’._ .[* (Seal)

Jodin L. Diagel Borrow er

~ (Seal) S z {Sealy
Boewer *Ry Jodie L, Diegel his attorvey jn Wmewe

){/ Fict
7R
STATE OF ILLINOIS, 7€ County ss;
I V"Q u(-(q‘f’(g ¢ /T\k C"L . & Notary Public in and for said county and state do hereby certity

that Jor ey S (@U."] J{Yé{' /d‘w( t’é 4‘{‘; ﬂ((w() en T"'"-fj

¢ 9 L
wbde dee ¢ / Aeead arc?
aﬁ‘j J ¢ Gj-t 6 . personally known (o me to he the samwe persantsy w hose pameqs)

subseribed o the foregoing instrument, appeared pefope me |Im. day in person, and weknowledged that lw?
signed and dellvered the said instrument ns free witd voluntary act, for the uses and purposes theréin sel fortj.

Given undvi my hand andd official seal, this \2{ oA dpof M . 196 '

My Commission Lxpires: ' ”.‘;‘Jl.\r--:" » TJ{‘ g 4—‘/(
o U iy Publiy (
This Instriment was prepured by: B 95448488

@, i vz Paga 1t § Form 3014 /80
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ADJUSTABLE RATE RIDER

(I Yenr Treasury Index ~ Ruto Cupe)

THIS ADIUSTARLE RATE RIDER s made thiv 26th flay of June
1995 and is incorparatid into and shall be deemed to amend and supploment the Mortgags, Dued of lnlul
or Securily lJml tthe *Security Instrument®) of the s date given by the undersigned fihs "Borrowar®) to wecuro
Borrower s Adjiustable Rate Nuote [The "Nole®) 10
Chemical Rasidantial Mortgage Corporation
(the " Lender™y of the same date and covering the property describud in the Security nstrument and located at:
5015 Castsway Lane

Barrinpien, IL 60010
{Property Adilress}

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZnN%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATZ THE BORROWER MUST PAY.

ADDITIONAL COVENAMES, In addition to the covenants aud agreements macle in tho Security Insrument,
Rorrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides lor nn initisd interest 122 oh, 83x & 7%/100 %. 'The Nute provides [or clanges in
the inturest rte and the monthly payments, wa tfratows;

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGEN

(A) Change Dates

‘The interest rte | will pay wny change on the fiest day of July , 1996 TRTIRIN
diy every 12th moanth thereafter. Lach dute un which my interers sate could chinnge in callod o "Chiango Dule.”

{B) The Incex

Heginning with the firsl Change Date, my inlerest rale will be braci on an Index. ‘The “Index” i the weekly
average yield on United States Treasury securicies adjusted 1o 4 consant ity of | year, av made available by
the Federal Reserve Bourd. The most recent Index figure available as of the cate 45 days beflore cach Change Dute
is called the "Current lndex.”

If the Index is no longer uvnilgble, the Note Holder will chooss a new indec which iy bused upon compurable
information. ‘The Note Holder will give me potice of this choice,

{C) Caleulation of Chunges

Before each Change Date, the Note Holder will calculate my new interest rate by adduig Tarae

percentage point(s} ( 3,000 %) 10 the Current

Index, The Note Holder will then round the result of this addition to the nearest one-eighth of cae rercentige point
{0.125%). Subject ta the limits stated in Section 4(12) below, this rounded amount will bo my new iatsrest rate until

the next Change [ate,

MULTISBTATE ADJUSTABLE RATE RIDER - ARM 8.2 Single Fumily - Pannle Mas/Freddia Mac Unilorm Inairument
Fogn ol 2 Form 313
@‘;nna oM, 112 VMI MAGINEGAGE FOIVAD - HOOINF 7 I |m|.l|
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95448486




wee UNOFFICIAL COPY

The Note Holder will then detennine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe ai the Change Drte in full on the Maturity Date at my new interest rate
in substantinly equal payments. The result of this calealation will be the rew amount of my monthly pavment,

(I3) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greate: than 8,750 ¥
or lesk than 4,750 %. Therenfler, my interest ete will never be increased or dectensed on
any single Change Date by more than two pereentage points (2.0'%) (rom the rate of interest [ have been puying for
the preceding twelve months. My interest rate will never he greater than 12,750 %,

(E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. | will pay the amount of my new monthly
payment keginning on the first monthly payment date after the Change Date until the amount »f my monthly
payment chaires again.

() Notlce 28 Changes

The Note deidee will deliver or il 1o me a notice of any changes in my interest rale and the mmoant of my
monthly paymeri beiore the effective date of any change. The notice will include information required by law to be
given mie and also tweitle and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Secueity Instrumeni is amended to read as follows:

Transfer of the Property or »-3eneficlal Interest in Borrawer, If all or any part of the Properiy or any
interest in it iy sold or transferred 4or if-2 beneficial interest in Borrower is soll or transferred and Borower is not «
natural person) without Lender's prior wiitlen consent, Lender may, al its option, require immedinte payment in
full of all sums secured by this Securiiy iwmumnl However, this option shall not be exercised by Lender if
exercise iy prohihited by federal Jaw rr o it dute of this Security Instrument. Lender also shall not exercise this
aption il (1) Borrower causes to be submiticd *o Lender information required hy Lender to evaluate the intended
transferee ay if a new lonn were being made ta (he transleres; and (h) Lender reasanably determines that Lender's
security will not be impaired by the lonn assumptio’s and that the risk of a breach of any covenant or ngreement in
this Security Instrument is aceeptable to Lender,

To the extent permilted by applicable law, Lender<pdy charge n reasonnble fee as n condition (o Lender's
consent to the Toan assumption. Lender may also require-ietransteree to sign an assimption agreement that s
acceptable to Lender and that obligates the transferee to keep al!thé promises and agreements mude in the Note and
in this Security Instrument. Borrower will continue to be obligat:d under the Note and this Security Instrument
unless |ender releases Borrower in writing.

If Lender exercises the option to require immediate payment in'full, Lender shall give Barrower notice of
nccelerntion. The notice shall provide n period of not less than 30 days Zrem the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security lisivament. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perzaitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BLLOW, Borrower accepts nnd agrees to the terms and cavenants contmied in this Adjustable

Rate Rider. ‘
A ' g W, U( X (
Jes:tiv:éLl jL‘igol* l}%ﬁ{u é \ \\:‘t\ ( *L tﬁn.{mw
b L 14

Jodia‘ . _Dlegel

{(Seahy

Borromer

—— iSeal)

-Rorrwer

e e e e {Seal)

“Bv Pndu- L. Diepe! his dlLornoy in fact Berse

[ ‘ *
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