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Holtrar, Bsthion, Mincis 60188 .

THIS MORTGAGE (*Security Inatrumant®; & givonon  JUNE 9, 1998 . The martgagor is

TIMOTHY DANAHER
AND MARY DANAHER, HUSBAND AN WIFE

("Borrower”), This Security Instrument in given to
RAVENSWOOD MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE ©F ILLINOIB , and whoul
oddresn is 3139 NORTH LINCOLN AVENUE=-SUITE 210
CHICAGO, ILLINOIS 60657 (*.ender™). Borrower owes Lander the principal sum of

ONE HUNDRED SEVENTY SIX THOUSAND AND G0/100
Drisre (U8, § 176,000.00 )

This debt is evidenced by Borrower's note daled tho same dato as this Security Liatoument (“Nolo®), which provides for
monthly payiments, with the ful! debt, if not peid eusller, due und puyable on JULY /73, 2010

This Security Instrument secures (o Lender: (a) the repaytment of the debt evidenoed by the No'e, with interest, and all ronownlu.
extensiony and modifications of the Noto; (b) the puyment of all other sums, with interest, a'vaiced under puragrph 7 to
protect tho security of this Security Instrumeni; and (c) the porformance of Barrower's covenants urs agroements under this
Socurity lnstrument und the Note. For this purpose, Borrower does horeby mortgage, grant und convey «w Lendor the following

described property located in - COOK County, lfinois:
LOT 2 IN BLOCK 12 IN SUBDIVISION OF %4.53 ACRES IN THE SOUTH FaANT

QUARTER (1/4) OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST UF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED MARCH
11, 1912 AS DOCUMENT 4926872, IN COOK COUNTY, ILLINCQIS.

31-01-409-012

which has the sddress of 808 STERLING AVENUE , FLOSSMOOR [Srst, City],
[{linuis 60422 (Zip Cods} {*Property Address®);
ILLINOIS - Single Family-FNMA/FHLMC UNIFORM

@, Rik) o NATROMENT ’“m‘ :m "5448502
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this Sesurity Instroment, Londer mwy give Borrowur & iitice idontifying the lion, Boreowor ahill satinly the lion o take one or
more of the sctions set furth ahove within 10 days of the giving ol aotice,

8. Huzurd or Property fiwurknee, Borrowor shull keop the improvennite fow oxisling or hersaflur stocisd on the
Property insured sgainst loss by firo, huzards included within the term “extondod coverngs® snd any other hazards, including
floods or foading, for which Londer requirss insurance. This insurance shall bo nulntained in the amounts and for the porioda
that Lopder roquires. The insurance varrivr providing the insurance shull be chesen by Borrower subject to [onder's npproval
which shall not be unrewsonably withheld. If Borrowur fuils 10 maintain covorago duscribod abave, Londor may, st Landor's
aption, obluin coverngo o protect Lendeor's rights in the Property in accordance with puaragraph 7.

All insurance policios wnd ronowals shall ho wecoplably to Londer and shull include » sandard morgago clause. Landor
shall have the right 1o hald the polivies and renowaby, 1 Londer reyuives, Borrower stuil prampily give t Londor sll acoipts of
eaidl promiums and ronewsl notices. In the ovent of loks, Borrower shall yive prompt notice to the inurunce carrior and Landes.
Lander may nuke pronod of ks of nol made promply hy Boreower,

Unless Londer ad Borrower othierwise agroo in waling, isuznce proceeds kiail ba spplicd to rostortion or repale of the
Proporty denuged, if he rsstoration or opair is sconomically foasibl and Londer's socurity I nof tossoncd. 1f th rustoration or
ropuir in ot sconcimieedy fuasiblo or Lender's scurity wauld bo fonsned, the insurance procesds shull b applisd (© the s
sxcured by his Socuridy fastrument, whother or anl then dus, with wny vxcows pald to Boerower. IF Borrower atwndons the
Property, or doos nol spzsecwithin 30 duys 4 notice from {aendor hat the insurunce casrior hus offered to settlo & clalin, then
Londer may collsct the tmizasics proceads, Lender y use the procesds Lo repals or restors the Proporty or (o pey sumis
socured by this Secunity [nsteutens whother or pot then due. The 30-duy poricd will bugin when the notice is given.

Unless Lender and Borrower winerwise agree in weiting, uny application of proceeds (o principil shall not extend or
postpone the dug dite of the monitily puyments reforrod to in parngraphy ) wm) 2 or chango the amount of the pryments, If
under parugeaph 21 the Property i acquies! by Lender, Bortower's right to any insumnce policies wnd procecds resulting from
datmage 1o the Property priar to the acqetsition sl pass o Londor (o the vxlont of the sunw kectired by this Seeurity Instrument
immediately prior W the sequisition.

6. Occupuncy, Preservation, Matatenunce nid Protection of the Property; Borrower's Lonn Appifeation; Lenseholds,
Borrawor shall occupy, estublish, and wse the Peaporty s Rorrower's principul residunce within sixty day ufor the oxecution of
this Security Jostrument and shall continue to oceupy this Property ax Bormwer's principal resifonce for at fuast one your sflor
the date of occupancy, untess Lender otherwis agioes in wrliing, which consent shall not bo unreasonuhly withheld, or unfoss
extenualing circumstances exist which ate beyond Borrower's control. Borrower whall not dextray, dumage or impuie the
Property, sltow the Propesty 1o deterionte, or commit waste on the Property. Borrower shall bo in defualt I any forfeiture
action or proceeding, whether civit or crimingl, 18 begun that in Tenibe's goad faith judgment could result in forfeiture of the
Property or atherwise materimily impasr the liea created by this Security watriment or Landor's sectirity intorast, Borrower nuy
curo wuch & defeult and reinstate, ws provided m pacagroph 1, by causing ilio acties or proceeding to bo dinmissed with o ruling
that, in Lender's good tith deternunation, precludes forfeturo of the Borcower's piterest in the Property or offior material
impairment of the lien crented by this Security Inatrument or Londor’s securily iriwcont, Borrowor shill alwo bo in dofault if
Buerawee, duting the lown application process, gave muterially filso br inaccursto Inforpaiion or simtonieaty o Leador (or Tiled
to provide Lender with any muterind nformation) in connection with the loun ovidenced by the Note, including, but not limited
o, ropresentutions concerming Borrower's ovcupancy of the Property ws & principul rexidonico. IS thin Secusity lnstrument in on w
leaschald, Borrower shall comply with sl the provisions of the leaso. 1l Borrower acquires fz dtle lo the Proporty, the
leasehold and thie fee ttle shall nol merge unless Lender agrees to the merger in writing.

7, Protection of Lender*s Righty in the Property. It Borrower fuils (o perform the covenants and ap-somunin contuined in
this Security Instrument, or there is u legal proceeding that may significantly ufTect Lender's rights in thy Property (such an
proceeding in bankeuptey, probate, for condemnation or forfiture or o gnforco Juws of regulutions), then [endor may i end
pay for whatever iy necessary to protect the value of the Property and Lender's rights in the Properly. Londer's actionn may
include paying wny sums secured by u licn which has priorily over this Securily Instrument, appearing in cour, paying
reasonable attomeys” fees and entering on the Property o tike repairs. Although Lender may take action under thin paregraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall beconio additional debt of Borrower secured by this
Secutity [nstrument. Unless Borrower and Lender agree to other terms of payment, theso amounts shadl bour interest from the
dute of dishursement at the Note rate and shall be puysble, with interest, upon notice from Lender 10 Borrower requesting
paymen.

8. Murtguge Insurunce, If Lender required mortgugo insurance ax s condition of making the loun secured hy this Security
Instrument, Borrower shilt puy the premivms required 1o muintain the mortgage insurnco in offect. 1f, for any reason, the
mortgage insurance coverage requited by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to

95448502
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Landor's sddresn siuted hoeoin or any other sddrows Londor designates by notice to Horrower. Any notice provided for in this
Security Instrument shall be deainex! to have heen given to Boreowor or Lendor whon given as peovided in thin pargraph.

18, Governing Law; Severability, This Socurity Tostunent shall b governad by fudural faw and the law of the
junsdiction in which the Property is locwied. In the svent that wny provision or clause of thix Seurity Instrament or the Nots
conflicta with applicable lew, such contlict shidl nod affuct other provixions of this Security tndrument or the Note which can be
givon effect without the conflicting pravision. To thix ond the provixions of this Securily Instrutnent sl the Nute are doclared
lo bo soverabla.

16. Borruwer's Copy. Borrower shall b given onv conformed copy of the Note und of thia Securlty Instroniont.

17 Teanafes of tUw Property or u Beneficlal interest in Borrawee, I sll or any part of the Peoporty or any intorest In it
i wofd o tewnstoresd {or if & bonoficiu] intorent {n Borrower is sold or teansforrsd wnd Borrowor in not o nutural person) without
fondor's prioe watten vonsent, Lamdor may, at ity option, requize inntediste prymont in Tl of all sutm seeured by this
Socurity instrumont. However, thin uption shall not bo uxercised by $endor iT exarciss ix prohibited by fodeead law sx of the taio
ol thiw Socurity Instrument.

If Tonder sxorZiwes this option, Lendor shall give Dorrower notive of accolorstion. The notice shalt provide a period of nol
lows than 30 days frop the date the sotice w delivered or auded within which Boreower must piy alt sums socured by this
Security Instrument. 4T Borrower fuils 4 puy thess sumw prior ta the sxpiration of thin poried, Lanter may invoke any conwdios
parnutted by this Securiiz Yistrutment withowt further notice or domand an Bormwor.

t8. Borrower's Kigntw Reinstate. 11 Borrowsr meets cortain conthtions, Borcower shall have the right to have
enforcement of thiv Security insarsount discontinaod st any time prioe o the sarlior of: () § dayn (ur sich othor period sx
applicable law may speaify for fsvistatement) beforo salo of the Propeety pirsiant o uny power ol sals contiined in this
Security Instrument; vt (h) eatry of a pudgment enforcing this Sceunity Tnateument. Thoso canditions e thit Borrawor: () pays
Londor whl sunix which then wanld be dug 2ader this Secunty Tnstrumeat and the Noto an i no acceloration bl oceurred; (h)
cures any delault of any other covenants or egresments; (V) pays all vxpotses invurred in onforcing thin Security Inatrument,
inchuding, but not lisited 1o, reasonable altorseysfeos, and {U) Inkes such action us Lendor may reasonahly reguine to ssure
that the tien of thix Secunty Instrumen), Lomder'ssitiy e Property and Hoower's obligution 1o pey the susw seciirod by
this Secunty lnstrunent shull vontinue unchangeds Koon yemstatoment by Borrower, hin Seeurity Tosteument snd the
obhigations secunad heeeby slall reman fally oflectve ol go-secelemiton hwd occurrsd, Howaevor, this right to rvinstate shid)
not apply i the vaso ol accetershion umber paragraph 1.

19. Sate of Nuote; Chunge of Lown Servicer, The Noté oo o purtial interest in the Neto (fogether with (hin Security
Instrument) may be sold one or wors times without prios aolice e Qecrawer, A sale may result in n chingo in the entity (known
X the *Loan Servicer™) that collects wonthdy payments duy under tha Neawsand this Security Instaumont. Theto kiso may bo one
o mure changes of the Loan Survicer unrelated o sato of the Noto, I taere is o chango of the Loan Seevicer, Hormwer will be
given weitten notice of the chunge i aceordance wath pagraph 14 above arpivsnblo Inw. The natice will stnty the nnme and
uddres of the now Lowa Servicer and the wddress o which paynionix should se nvaio, The notice will absy contain any other
information requiced by apphicable tiw.

20. Huaurdous Substances, Sorrower shall not cause or pormit the peosence, s, disposal, storago, ot eeluiso of any
Hazardous Substances an or in the Propenty. Borrower stiadl net do, nor allow anyoie olse i do, anything altecting the
Property that i in violution of uny Environmental Law. The preceding two sentunces shull ot anply (o the prosence, use, o
slormge on the Propurty of sawll quunttivs of Huzardous Substanees that are gunerally recagnizad & be appropriate to noenwl
rusidential uses wndd to nuintenance of the Property.

Buecawer shall prompity give Lender writhen notice of uny tnvestgation, chim, demand, lawsiitse other wtion by any
governmontal or rogulatory ngoney or private pasty involving the Property and wny Hazardius Substanco'ae Eavironmontal Law
of which Horrawer hus sctund knowledge, T Boreower fears, or iv notilied by any govornmenial or eegulsioey suthority, that
any renioval or ather remedsahion of any Hazardous Substancy alfecting the Propuety s necossary, Borrower shatl prompily tuke
wl nocexsary remedial sctivns w wecordance with Enviconmental Law.

As used in this pacagraph 20, *Hazardieus Substagees” are thowo substunces doflned ax toxfe ur hazarduun substunces by
Environmental Law and the following substances: gasoline, koeosens, other Bammable or e potrolenm products, o
peuticden und horblcides, volatile slvents, nuterials contiiniag asbeston or formaldohyde, snd sadioactive matorialy, A uwd in
tus parageaph 20, *Environmentad Caw® mcans federnd Jaws and s of the jurisdiction wheto tho Property is located that

relute to henlth, safety or enviconmentsd protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covennnt and agree as Follows:
21, Accelerntion; Remedies. Lendee shnld give notice to Boreowee prior to uceelerntion fullowlng Basvower's hrench
of sny covenant or ugreement in this Security tustrament (but not prloe o weeclenibion under parugenph 17 unlow
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